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JRCOND MORTGAGR DERD  Date: 04/23/2003 01:25 PM Pg: 1of4

Thie Second Mortgage ig given by Richard Phillips .1, bereinafter called
Rorrower, of Chizage, IL |, 1o hngene and Digne Smitk |, heruinatter cglled
Leodar, wmhich ters incluges oty holdsr of thig Mart:gaqe L0 securs the
Piymazt ot the PRINCIPAL BUM of 9is, 000,00 tupether vith iotazast Sherasn
corputad on the cutatinding brlance, all as provided ln & Fots Lbaving the
Jame datw aa this Mazrtgega, and alsc to macure tha pur:amnu of all tha
CaIm™w. covensats, Agrewmscte. camditions azd extanainny J:i the xote and thia
Xoregign. |

14 concideration af the loan mads by Lendszr to Bbtrmer 1l for the
PUrpose  caricssed above, thc Borrower aceg hareby gxnnt and convay ta
Lender, with( M.PTGAGR COVENANTS, the lamd with the "buiming. situaced
therson and all /cte loprovemente and fixturss pow a.nrl hereafter a pare

theren?, being more poiiicularly deseribed ig Exhibit & attached hereto amd

Made & pact hereof apd Kaving a sirest adorecn af, q‘an Xarlay  f{Attach
Property Dwscriprion) |
durrower tureher covenants un! sgrews that ‘
1. Fo muparior gortgage or'The mots agcured by it wvill %0 sodiried
without the comssal of Lendoxr hersunder |
i, Rorrover will make with fch pezirila payrant |dua under cthe NoLw
sacured by this Martgage a paypent, pufficient to r—mvidn 2 fund fron whieh
the renl awiate vaxes, betracment SAgesepants avd ’thu" ouzicipal chargua
which can beroms 4 lien against the mortgaged pramicesn Can be paid by Lender
wben due. Thia provialon shall be effoctive oply n t:"‘l.b evhak that a fund
lex the samz purpose in not required ta be edtablished by the hpldar of a
P6Ri0r MMTgage. |
3, ™ the event that Borrower fails o carry oyt the covenaits ansd
agreements vt forth herpim, the Landar my 40 and p-i- for wharevs: Iy
Lacesgery to protest tie valuy Of apd the Lander's :‘iﬂht; dn tha mortgager
PITPATRY and aty amountd 4o paid ghzll be addrd to the rr.i.n:ipnl Sum dis La
Lasider bermunder, :
4. As alitional mecurisy bersunéer, BSorrover hlnhy amiimy to
fandaz, Borrowsr's rexzts of Lhe mortgaged property, u:d\ Wpon defeult the
Ol may ke oollected withave tha sngesetry of making entry upor khs
mortgsgod premices.
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5. In the avent that 40y conditioa of thia Mor

MOILGAGE ¥hall be in derault for fiftemsa (15} days, the cotire debt ghall

become imediately gue ang Payukle at ths gprion of the Lender. Londer skall
be ezcirled g collact )] Rets sad expangea,
ittormey's tews ineyryed,

.i.lnﬂl\.ldj.ng Toaconable
|

6. lo the avenr shat ths Borrawer txmasfesy nm:rh.tphithu lsgal or
fquitable) er any samurivy intergat ig the mrtglgtd‘ Properly, shather
veluatarily ur Levoluntarily, che landar myy at iep ioptian declare the
torire dabt dup and peyable,

-

i
Thiy Mortgege is alms sscurity for all other airece and cantingent

liakilitivg  0f rhe Borrawer ro Lepder which are dyup |or become Mue apd

whether now ax'.sting or hereafrer contrantad,

f.  Doreoers_shall maintsin agequate Ingurance cn the propercy In
Amounts and fozm of ETYCrage acceptable to Lendar and rthe lendez ahal) be a
\

vaced insured em its in FATAY] mAY dppear. |

9. Horrower shall not camit WAEt0 Or parmic nr.hlrli to cammit astuyl,
PeIMLESive O comwirucLlve wasce 81 the property. :

10. Rmorrower furthsr ogyenaste 7ad warrgnis to I.udglz that Borrowsr e
ndefeagibly seised of gaid 1pag A8 fes ri;mle; that the fwmnr Las lawful
wthurlly o worcgage paid lasg and eRat 22l land i tTep and clear of a1l
encumbranres except as Fay bg exprecnly contalas” torwin. ‘

This Morigage 1a Ypon the STATUTORY CONDITIZN ond tﬂe achor condit}ops

i
Aet forth herwin, for brgach ef shich Lendsr shall uave the STATUIOAY POWER
OF SALE to the extgpt exioting under Staze law,

777 TPagculed undar geal rhig — day of xprit | aq0s . |

Terrower

dorrover

Pogo 2
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STATR OF  (11ineis 1
COUNTY OF Tl1:.nnis ; -

Qa April , agny . Y TN L A gy Perscnally
Sppeared N.chard Miillipy | Peracnully known to me (or pdoved to me on the

v_;aone name (4] ig/ary

expcuted the pare ig bim/ber/thely autharised cnplciﬁ
ale/mer/thelr slgnatuzels) ol the iomtrumamt the Parscuial, or the

wpou behalf gf whick rhe pPersay r AXGSUCHA tBe ingtrymen:
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Property Address: 825 N. KARLOV,
CHICAGO IL 60651

Legal Description:

LOT 29 IN BLOCK 2 IN ELLSWORTH T. MARTIN'S SUBDIVISION OF BLOCKS 1 AND 2 OF
THE RESUBDIVIGION OF BLOCK 5 AND 6 IN THE FOSTER'S SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Index No.: 16—03-430—012—0000

ALTA Commitment
Schedule B - Section 1)




