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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this' daciment are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated FEBRUARY 28 ,2003
together with all Riders to this document,

(B) "Borrower"is STELIOS GALIS AND NIKI GALIS, HUSBAND AND WIFE AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is HARTFORD FINANCIAL SERVICES, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 9933 LAWLER AVENUE SUITE #105, SKOKIE, ILLINOIS

.TGF, INC.

60077
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(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 28 2003 |
The Note states that Borrower owes Lender ~ THREE HUNDRED NINETEEN THOUSAND NINE HUNDRED
AND 00/100 Dollars (U.S. $319, 900.00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than MARCH 1, 2032

(F)  "Property" means the property that 1s described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[Z| Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider [:I Other(s) [specify]
[ 4= Yamily Rider ] Biweekly Payment Rider

(M "Applicablctaw" means all controlling applicable federal, state and local Statutes, regulations, ordinances and
administrative mics<nd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Asscciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower 51 the Property by a condominium association, homeowners association or similar
orgarization,

(K)  "Electronic Funds Transfer" jieaps any transfer of funds, other than a transaction originated by check, draft,
or simjlar paper instrument, which is initiaied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or-ardiorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale unnciers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse, transfers.

(L)  "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensatics; settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the'cavarages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking 0f'a!l or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions 250, the value and/or condition of the Property.
(N)  "Mortgage Insurance" means insurance protecting Lender agairst th= nonpayment of, or default on, the Loan,
(O)  "Periodic Payment" means the tegularly scheduled amount due for i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 5601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tirie to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ir s Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedecally rotated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)  "Successor in Interest of Borrower" means any party that has taken title to the Property ‘whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms 800-649-1362
Form 3014 1/01 Page 2 of 13 www.docmagic.com

30142 e CLHTRRT T TR O T T




0311339163 Page: 3 of 23

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SECTION 17, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCI2AL MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.N.,-4: 04-17-300-016

which currently has the 2digss of 2025 LAVI GNE LANE
[Street]
NORTHBROOK [llinois 60062 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvéminis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fore soiny is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds oni yaegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custori, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interssts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender idclading, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of < =state hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencunivered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agsi st 4ll claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument COVETing 4eni nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locarion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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May accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) princizal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in th¢-order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ainovints due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lenderseceives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic ?ayments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paynien: is-applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due: Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insuiap:e proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, cr cliazige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Frnds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority oves this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurarice premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiusds in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any tiie during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowszd by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish ts “ender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems willess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make such paymentsard to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumen:. as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal! notify Borrower as required by RESPA, and Borrower
shall pay ) Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly psyments.

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Frads held by Lender.

4. Charges; i.‘ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which ¢ar a*tain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Comxanity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower skall pay them in the manner provided in Section 3.

Borrower shall promptly discharae any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment (f the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such “greement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whicli in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only‘untl such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subo rdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject t6-a-dien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien.” Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fona real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvem=nts row existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxnded coverage," and any other hazards
mcluding, but not limited to, earthquakes and floods, for which Lender requires fasurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the petiods inat Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan! The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢hoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with txs Loan, either: (4) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-timé chiarge for flood zone
determination and certification services and subsequent charges each time remappings or similar ¢hargas occur which
reasonably might affect such determination or certification. Borrower shall also be respousible for-tne payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had ar 6pportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that-cuch inspection shall be undertaken promptly. Lender may disburse proceeds for the tepairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bort)vezr any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower snal not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair iqiot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums seciirel] by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance prozeeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Projerty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respod within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negofiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acc uires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a)} Borrower's rights to any instrance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) aiy sidier of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insutazice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use ihe insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securicy Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and-use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall Continse to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless i siider otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstancss exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspecticu:. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on th? Pri perty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevint the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o Sestion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged ‘5. avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 16, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvenients on the Property. Lender shall give Borrower notice at
the tdme of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legai
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (4) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position iz a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectiei1 9, 1ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lizbility for not taking any or all actions authorized under this Section 9.

Any amounts disbrirszd by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument._~%ese amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest/ uror-notice from Lender to Borrower requesting payment.

If this Security Instrument'is on-a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to'riaintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender (easts to be available from the mortgage insurer that previously
provided such insurance and Borrower was Tequired to miake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiutiis required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantizity eauivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall conunue fo.oay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceascd to bz ineffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage I=serance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full; aud Yender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender require) nrovided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately desiqnated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditici o1 raking the Loan and
Borrower was required to make separately designated payments toward the premiums fo YMortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

117 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be raid to Lender,

If the T'roperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, ifthe réstecation or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, ! ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect sucn Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be unicrtaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymwents 22 the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ¢ suck Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellineous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with (ne cveess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shatl
be applied in the order provided for in Sectio .

In the event of a total taking, destruction, o7 los: in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security [nstrumént, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in.vajie of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, s 'oss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the-partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secuied by shis Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following faction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. A bajance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertytir, which the fair marker value of
the Property immediately before the partial taking, destruction, or loss in value is less “narithe amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secuzity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materal impairment of Lender's interest in the Property or
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tights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the syms secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall‘no: be a waiver of or preclude the exercise of any right or remedy.,

13. Jolztand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but deies Lot execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey tle co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated t¢ pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withou! thz co-signer's consent.

Subject to the provisions 4f Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instru/nent in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumeit. ) Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lende acrecs to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as proviced in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boriower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inteics: i the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property wwsrection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to'cliarge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charge:, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection witit the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Iirmts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nete or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note)~Beirower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ofaction Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security In:trument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17..Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘I'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” imeins any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferzed .0 a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trangter of title by Borrower at a future date to a purchaser.

If all or any pari of (e Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefzial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymant in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender i such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Iustrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke‘a ly remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accele: ation. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruiieat discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Sechr ty Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reistate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if o acceleration had occurred; (b) sures any default of any other covenants
o1 agreements; (c) pays all expenses incurred in enforcing this Security irstument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other teesnrarred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and () takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under tais Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Tnstrument, shall coritinve unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay suclt romstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instititior-whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CFarmms 800-649-1362
Form 3014 1/01 Page 10 of 13 www.docmagic.com

501410 s (LU TR T TR LT T T R

AR b o it S sy e e L o e e - s oot ke g e i



11301411 mzm

JEETT R —"

0311339163 Page: 11 of 23

UNOFFICIAL COPY

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, ot any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21 Hazardous Substances. As used in this Section 21: {2) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kercsers. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contaizng asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the miisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Ciezivp" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and ) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten to release any Hazardous Subswances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due .o/the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of‘tlie Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanvities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to-raintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice 0° (2, auy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pariyin’ olving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge;{v) anv Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of rel¢ase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulawory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Fropeity is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aslollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accler=tion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accéieration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
tefense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illnois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agteement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance;-including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrgwer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovier may be able to obtain on its own.

BY SIGNING BEL2W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider enecuted by Borrower and recorded with it

7 Ay :,-/m\ . ! )

. jm/é /// K e z ( s . (Seal)
STELIOS GALIS -Borrower NIKI GALIS -Borrower
(Seal) J4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this % 'b m /2.8 la)g
by STELIOS GALIS, NIKI GALIS !

Muidann o) wife

/,ﬁigmﬁlre of Person Taking Acknowledgment
&

AD odoin, ‘P"\JO"'Q‘-:LI

Title

OFFICIAL SEAL
DAVID G.(8250REK
NOTARY PUBLIC - STATE U IL UNOIS
MY COMMISSION EXPIRES 414 16, 2005

Serial Number, if any
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Loan Number: 9262221

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of FEBRUARY, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Adjustable Rate Note (the "Note") to  HARTFORD FINANCIAL

SERVICES, INC., A ILLINOIS CORPORATION (the "Lender")
of ths same date and covering the property described in the Security Instrument and located at:

2025 LAVIGNE LANE, NORTHBROOK, ILLINOIS 60062
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INFEZREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS TEE) AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTE. In -ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
The Note provides for an initial interest rate-6f 4.750 %. The Note provides for changes
in the interest rate and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change onthe 1st daysf MARCH, 2006 ,
and on that day every 12th month thereafter. Each date on which my-intorest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indéx. The "Index" is the
weekly average yield on United States Treasury securitics adjusted to a constant matuity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as0f the date 45 days
before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index which is Yased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2,250 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

10.750 % or less than 2.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO AND 000/1000
perceriage points ( 2.000 %) from the rate of interest I have been paying for the preceding 12

mouths: My interest rate will never be greater than 10.750 %. My interest
rate'vill never be less than 2.250%.

(E)~ “ffective Date of Changes

My ‘new Jaizrest rate will become effective on each Change Date. T will pay the amount of my new
monthly paymeii kegianing on the first monthly payment date after the Change Date until the amount of my
monthly payment clLarges again.

(F)  Notice of Changes

The Note Holder wili' diiver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the erfective date of any change. The notice will include information required
by law to be given to me and alsc-ths-title and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY 2R A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument it amended to read as follows:

Transfer of the Property or a Beneficial In‘erest in Borrower. Asused in this Section
18, "Interest in the Property” means any legal or beieficial interest in the Property, including,
but not limited to, those beneficial interests transfetred i a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intentof \which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propsty is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borfower is sold or transferred)
without Lender's prior written consent, Lender may require immediate sayment in full of all
sutns secured by this Security Instrument. However, this option shail not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall nor exercise this
option if: (2) Borrower causes to be submitted to Lender information required oy Lender to
evaluate the intended transferee as if a new loan were being made to the transfer<e; znd (b)
Lender reasonably determines that Lender's security will not be impaired by i+ loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
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to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjusiable Rate Rider.
A
= //_‘— (Seal) : ,/ 4" (Seal)
STELIOS GALIS “Borrower NIKI GALIS _Borrower
2 (Seal) (Seal)
“Gedrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family DocMagic €Femins 600-649-1362
Fannie Mae/Freddie Mac MODIFIED INSTRUMENT www.docmagic.com
FANNIE MAE ARM 4-2/5-2/6-2
Form 3111 1/01 Page 3 of 3
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This document was prepared by:
BARBARA MACHOR,

When recordedt%lease return to:
NATIONAL CITY, CONSUMER LOAN SERVICES

Stateaf Illinois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTILS: The date of this Mortgage (Security Instrument) is ...... Februaryzs, 2003 . and the

parties, their addresses and.«ax identification numbers, if required, are as follows:
MORTGAGOR:STELICS GALIS and NIKI GALIS
6308 NORTI( TBPLKE, CHICAGO, Illinois, 60659

LENDER: ] \
National City Bank

2. CONVEYANCE. For good and valuable consideration, the recéipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance urder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the followilig 4escribed property:

The property is located in Loo k ....................................................... | A
(County)
20 O A e, o ORTHBROOK e, , Hlinois .....5%082 .
(Address} (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and include the final maturity date of such debt(s)

Maturity Date: 2/28/2023

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) // , fpage T,Of 6l
© 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 9/24/98 f - é» VE
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; s Al 5 W 2 OF THE
LOT 2 IN LAVIGNE'S-5URES, A SUBDIVISION OF THE WEEST 1/

BAST ©.32 CHAING OF THs NORTH 708.1 FEET OF THE SOUTHWEST 1/4
OF SECTION 17, TOWNSHIP 47 NORTH, RANGE 12 EAST OF THE THIRD
SRINCIPAL MERIDIAN, IN (00K COUNTY, ILLINOIS.

DPERMANENT INDEX NUMBER: 04-17-300-01%
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit

development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities 10 prrchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor‘authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender.the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the'Proverty. Such proceeds shall be considered payments and will be applied as provided in this Security

Instrument. This sssizpment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall’keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain ¢overage to protect Lender’s rights in the Property according to the terms of this
Security [nstrument.

All insurance policies and renewals shall be acceptabic to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor chall.immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal ietices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss i#n4t made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be apried to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applicstion of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount or.zny payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insviance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent ¢f the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender uptii r-giest, any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, delivir, and file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s obligations
under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt io be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

‘J {page 3 of 6)
© 1994 Bankers Systems, Inc., St. Cloud, MN Farm OCP-REMTG-IL 9/24/98 /’ <

2




0311339163 Page: 21 of 23

UNOFFICIAL . COPY

86/F2/6 T-OLWIH-dD0 W04 NI 'PROID 1S "] *sWeisAg s1ajued 1661 Q)

{9 t0 t abed)

"MET [RIUSIUOIAUF AUE I9PUN ,30UBISQNS PAJe[n3al, 10 , ‘90UeISqNS SNOPIBZEY, | ‘9ISem SNOPIRZEY,
,'830URISqNS 21X01, |, ‘[BLISIRII SNOPIBZEY, SB PULSP SIOUBISNS AUE ‘UONENWI] INOIAM ‘SIPN[OUT TWId} JYJ, ‘JUMUUOIIAUD
10 areypm “K1ajes ‘yieay sipqnd ayi o1 snoxsSuep Aqenusiod 10 snorauep 20UEISNS AY) ISPUSI YOIYM SONSLIIIBIRID
SEY UOIYM JUBUIUTRIUNOD IO jueinjjod ‘aiseam ‘[BLI9JEWI SNOPIEZEY IO JATEOIPEI ‘31XO0] AUE SUBSW 2DUBISQNS SNOPIBZEH
(7) pue ‘30URISQNS SNOPIBZEY B 1O JUSUIUCITAUS “arejfom ‘£307es ‘yifeay orqnd oyl Surtiaouod s10139] aanaidiayur 10 suorurdo
[e1oUag Asulone ‘SIApIO 1INCO ‘SIOUBUIPIO ‘SUOMEB[NIAI ‘Sme] [EI0] PUB ARIS “[RIIPA] 13110 [ pue ‘{"bas 19 1096 'D'S N
W VIDEED) Wy Aupqer] pue vonesuaduro)) ‘asuodsay [BIUOWILONIAUL JAISUIYDIdWIO)) dU) ‘UONEITWI[ INOTIIM ‘SUed
M [EIUSWUCIIAUG ([) ‘UONILS S Ul pasn Sy "SHONVISANS SAOUAVZVH NV SMVT TVINTANOUIANA 6

“PISEILAI [NUTL 1931 U} UIBWAI [[eys JUIINISU] AJLIN0ag SIyY, 2po)) Aodniyueg ay1 Japun uornarpsunl 3uIsioraxa unod
Aue £q papIeme se 1ga(] P7AN:ag Y J09[{00 0 SINJUI JpUY] $a2)  sfaurone ajqeuosear oyl Aed 0 52013 108eTUONN ‘apo)
Aodnrymeg serelg palmu() aur Ao panmad 1u3xa a1 o, ‘sasuadxa 233 IaY10 puUeR ‘$1S02 N0 ‘5397  SASUIOHR ‘01 paul]
10U SIING ‘OPNOUL ABTU JUNOWR 14 ( . JUANWNISU] AJLMIAS SIY) IIPUN SIIPAUIdL pue $IYFL: §,10pua] §undalord 10 Suroiojud
*qunoaq[od ur Japua| Aq padnoul s7suddye pue sisod [ Aed 0) soaide 103eSUOR 12 DPAINOAS A} JO SWIIL I Ul
Pap1AoId S8 190113 UI IS9I1UT JO 2181 325431y 3yl 18 [[n) ul pred [nun uawAied Jo 91ep 9y WOI] 1S3 Ie3q [[IM pUe PUBMIp
uo apqeded ore sosuadxa asay], “1sareIul ALIn%a7(s Iapua pue Auadoid oy Sunodaiord asimiayio 10 ‘Furazasaxd *Sunosadsm
10} palInOUI $33] 0} PAJILI] JOU are g ‘apnpdur sssuadya yong ~Kuadord s ur 1sa19ym L1umoas sp unosord 1o siTeusAe
gons Summzoprad ur SIndur Jopua| sasuadxd [pAed. 0 $9218e IoZeSUO ‘USWnNSU] AIIN0IS SIYl UL JUBUIACY AU
$aYoealq 103eFI0IN JI "SLSOD NOLLDATTIOD ‘Sial SAANJOLLY {SINVNIAOD NO STONVAQV ‘SASNAIXT '8

‘urese SURAAET] 11 J1 JMEJOP B TUAAI 9Y) JDPISUOD 191E] 0] 1311 §, Iapua]
SATEM JOU $S0P I9pua] ‘Inejop s JoFeTucly uo Apawar Aue Fureiiaxa jou Ag -neiap Sunsixa Aue Jo 2md dapduiod
a1nbar 01 14SU S, I3PUST JO IPAIRM B MINSUOD 10U [[eyS Pajl are-sSu1neadold 2Inso[ad1o] JayJe 10 PAJRIAfadoe SI 10 anp
S1 90UE[RQ 9 19178 1G9 PAINIAS a1 uo JuswAed renyed Jo Juswied s Aue Jjo 19pua Aq 2oueidadoe JyJ, “IaNfeaIal))
aumAue Io Jnejop ¥ Jo 20uomndoo oy uodn ‘me] £q pamnbar jr soncua duiarf 1eye ‘apqeded pue anp Ajpierpaumu
awo23q [reys Tediourid pue isamelul parudoe ‘safIeyo pue $ag) padrSe ay o ped G 1o [ ‘Tepua] a1 jo uondo sy 1y

*3I080]2310] U0 plos jou f1adold ay) Jo ued Aue U, IA1] B St 2nUNUOI [[eS JUIINIISU]
Anmoag sy, "Auadold oy jo ired 1o [re Isurede 950192105 01 ‘a[qefed pur anp SSOUPSIYITII ATOUM A1) FULR[ISP MOUNM
‘JY31T oY) daRY {[eYS 19pus] “Inejop uodf) ‘SUONOR AINSO[DAI0) IOJ SANPAYIS AW YSTIQeISd ABUIT DUB S3010U ISYI0 10 aImd
01 JY311 3t JO 30u0U YN 105510 9praoid 0} 18puy] a1mbol [[Im ME[ 9JEIS PUE [2IIPI) ‘SIOUBISTE S1LOS U “)[NEJIP UI SI
103eSHON J1 MB] AqQ PapIA0Id ISUURU € Ul JUSWINIISU] AJIIN0AG STY) 3SO[I2I0) PUE 1G3(] PAINDAG A3 2179008 ARUI JApU|
‘quawWnnsu] AJLN0SG SIY} JO SULIA] Ay} Iapun d[qe[eAe Apawial Jayio Aue 01 wonippe Ul L IAVAAC MO STITTNTA 'L

"SUOIE[NFa1 pue sme| [eIdpy Jopun paniuiad Junowre 5y) et 1318313 junoure 21e3a135e Ue Ul 19PUS] DY 10 19U
01 Pa1GaPUI S0 IIMOLIOF YoNS PUB SIRI[IJE UB 10 ISPUT JO IO JATINIIXD UE ST IOMOLIOF AUY *SINDIYJO) SANNIXH

“PAIOSRIe A[9SISADR ST 1SAISIUL S, 12PUT ‘1nsal e st pue Auradold ay) uo
$35012210] Jop[oyual] Iotid (1) 10 IS3IAUI § JIPUI] S109)JE A[ISI0ADE eyl wonde 0} Auadorg oy pue 1oSeSiopy s19algns
pue 103e3poW IsureSe pajy st wswspnl e (1) ‘urewop Jusunus ySnolyl uayer s1 Auadorg ag (8) ‘paaye AJas1aApe st
ANmoas s Jopuar| pue satp 103ediiopy Aue ‘J03eSLIOJ SUO LRI S10W JT (J) ‘sa1p 108eSU0p 9[0s ® (2) Suswnnsuy ANImnoag
ST} JO U] 9y 01 107Uds ST eyl Auadoid sy 1sutede pagiy oq 01 U] € SISNED AQIIAY) PUB 108 0] S[IBJ ISIMIAIO 10 f11adoxg
ot o saxer Aed o1 sqrey 105eSUOW (p) (KNGOS S_ISPUYT SI0AYTR A[9SISADE UOTIRUL IO uonoe ayl eyl yons Lradorg
Y3 UTejuTew 0} S[IBJ 10 Sasn A[SANINISAP ISIAMISYIO 10 JISeM SO J0SeSUON (0) ‘Auadolq a1y s1ajsuen 103e3110p (q)
‘Auadolg sy uo soueinsur parmbar wrejurewr o sy JoSeSuon (e) Surmolo) Ay ‘o) PoITUI] 10U SI NG ‘SIpM[dUl
sl “Aupedoid oy ur s;yFu s Jopua 1o Auadold oY) S103JJR A[9SI2ApE 1BY) SINJJ0 uonoeur 10 uonde Auy -Apdoig




0311339163 Page: 22 of 23

UNOFFICIAL COPY

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shaii) immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threaieaed investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance 4t the violation of any Environmental Law.

10. ESCROW FOR TAXES AND (NSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required

11.

to pay to Lender funds for taxes and insarance in escrow,

JOINT AND INDIVIDUAL LIABILITY, ZO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. i Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagoi’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable ¢ the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive =y rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the oblisation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender,

12. SEVERABILITY; INTERPRETATION. This Security Instrument is coraplete and fully integrated. This Security

Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will nét be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Secu'ity 'nstrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. “i%e aptions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpietor define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

relating to the Property.

{‘ é {page 5 of 6)
© 1994 Bankers Systems, Inc., $t. Cloud, MN Form QCP-REMTG-IL 9/24/98 . . - A ’% .
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