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: DEFINITIONS

| Words used in mulriple sections of this docum¢nt ase defined below and other words are defined in
ctions 3, 11, 13, 18, 20 and 21. Cenain rules regroding the usage of words used in this document are

{ also provided in Section 16.

i (A) "Security Instrument” means this document, which is datedbarch 3, 2003

- together with all Riders to this document,

T (B) "Borrower" is LAWRENCE A BARTON, An Unmarried Man, As Hisz Sole and
eparate Property

{ 7+1

i
i
i
i
]

| Borrower is the mortgagor under this Security Instrurent.
X "Lender” is Chase Manhattan Mortgage Corp.

1 Lenderisa Corporation
i organized an‘gﬁx ting under the laws of New Jersey
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Hehder's address is 343 Thornall Street

:Edison. New Jersey 08837

iLender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMarch 3, 2003

“The Note states that Borrower owes Lender

TwWo Hundred Thirty-Seven Thousand One Hundred Fifty and 00/100ths Pollars

‘ { .S, $237,150.,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

ayments and to pay the debt in full not later than April 1, 2033

(E) "Property" means the property that is described below undet the heading "Transfer of Rights in the

. peny ]

S0 "Loan" ineans the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due unde; the Note, and all sums due under this Security Instrument, plus interest.

(@) "Riders’ rcons all Riders to this Security Instrument that are executed by Borrower. The following

: ER ders are 1o be-Cricuted by Borrower [check box as applicable]:

-H [k Adjustable Rate Rizez [X] Condominium Rider [ second Home Rider
qim Balloon Rider (] Plagned Unit Development Rider [J14 Family Rider
L{_| VA Rider L) Biweekly Payment Rider [ Other(s) [specify]

D “Apphcable Law" means alt \ontrollmg applicable federal, state and local statutes, rcgulanons

n-appcalablc judicial opinions.

"Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
arges that are imposed on Borrower or the Troporty by a condominium association, homeowners
agsociation or similar organization.

"Electronic Funds Transfer" means any transfes ol funds, other than a transaction originated by

i (K) "Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pzaid
{i'by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
: damage to, or destruction of, the Property; (ii) condemnation or other taking of ail.cr any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the
‘vplue and/or condition of the Property.

I "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oz default on,

4 the Loan,

"It {N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

i Note plus (i) any amounts under Section 3 of this Security Instrument,

| (0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 st seq.) and its
.l,nplemenung regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended-from.iime.to

-Hme, ior; any: addmonal or. successor legislation or regulation that governs the same subJectwmanem A g wics
¥ i this Security Instiument, "RESPA" fefer§ 1o all requirements and restrictions that are imposed in regard- -
. 10 a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

4 lpan" under RESPA.

i 1094696144
i Initials: :

i m -G{ILY eoto) Pagc 2 af 15 Farm 3014 1/01




MAR @3 2pBps 11:55 AM FR 201 S@AS 8121 2081 585 B121

UN ICIAL COP

0311446033 Page: 3 of 21
13126215123

() "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or
\not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

“TRANSFER OF RIGHTS IN THE PROPERTY

| This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and

1 modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

: this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

["ft Lender and Lender's successors and assigns, the following described property locaied in ihe

i COUNTY [Type of Recording Jurisdiction]
. of Cook [Name of Reconding Jurisdiction):

i

ee Attachad Schedule A

¢el ID Number: 14-05-407-015-1083 which currently has the address of
733 N SHERIDAN UNIT 23A (Steeet]
HICAGO iy}, Tlinois 60660 {Zip Code)
"Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected on the property, and all
asements, appurtenances, and fixtures now or hereafter a past of the property.' All replacements and
dditions shall also be covered by this Security Instrument. All of the foregoing s xoferred to in this
ecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘criveyed and has
e right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
ncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
venants with limited variations by jurisdiction to constitute a2 uniform security instrument covermg real
praperty. i e |
@UNI»FORM COVENANTS, Bemower and [ ender c-c.ant and:agree as Sotlowst - JERAvIS
I 1. Payment 'of Prinéipal;-Interest, Escrow Items, Prepayment Charges, and Laté Charges

i Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any

prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1094696144

|

i Inigiaisy
Il
i

a@@@-suu 1010} Page 3 of 15 Form 3014 1/01

F.34,45



MRR @3 2883 11:35 AM FR 201 585 @121 2a1 585 gi1z21

0311446033 Page: 4 of 21
13126215123

UNOFFEICIAL COP

J]i'cu rrency. However, if any check or other instrument received by Lender as payment under the Note or this

Se¢curity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
e under the Note and this Security Instrument be made in one or more of the following forms, as
se ected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

: ;fcderal agency, instrumentality, or entity; or (d) Electroni¢c Funds Transfer.

Payments are deemed received by Lender when received a1 the location designated in the Note or at

‘such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
b

ring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
ent, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
yments ii-ipe future, but Lender is not obligated to apply such payments at the time such payments are
pted, If‘eszix Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagpied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerit. I Hurrower docs not do so within a reasonable period of time, Lender shall either apply
sych funds or retum thein to Borrower. If not applied earlier, such funds will be applied to the outstanding

“principal balance under ¢he. Note immediately prior to foreclosure. No offset or claim which Botrower
n

ight have now or in thc ruture against Lender shall relieve Borrower from making payments due under
e Note and this Security Insiruraeni or performing the covenants and agreements secured by this Security

A I strument.

2. Application of Fayments or Yroceeds, Except as otherwise described in this Section 2, all
yments accepted and applied by Lendcer shall be applied in the following order of priority: (a) interest

{i due under the Note; (b) principal due uncer (b2 Note; (¢) amounts due under Section 3. Such payments
v shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
i shall be applied first to late charges, second to any otter amounts due under this Security Instrument, and
i then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fui 4 delinquent Periodic Payment which includes a

. spfficient amount 10 pay any late charge due, the paymeL: uay be applied to the delinguent payment and
- the late charge, If more than one Pericdic Payment is outstandy. g Lender may apply any payment received
- from Bomower to the repayment of the Periodic Payments if, :d to the extent that, each paymeént can be
+ paid in full. To the extent that any excess exists after the payment it aprlied to the full payment of one or
& mnore Periodic Payments, such excess may be applied to any late chargesdne, Voluntary prepayments shall
. Yie applied first to anmy prepayment charges and then as described in the Nute:

Any application of payments, insurance proceeds, or Miscellaneous Frocesde to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Peiodin-Payments are due
inder the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymep. of amounts due
or: (2) taxes and assessments and other items which can attain priority over this Securir; Jiscument a5 2
ien or encumbrance on the Propcrty, (b) leasehold payments or ground rents on the Prope:c, if any; (c)
remiums for any and all insurance required by Lender under Section 5; and (d) Mortgasc msurance
remiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
surance premiums in accordance with the provisions of Section 10. These items are called "Escrow
tems.” At origination or at any time during the term of the Loan, Lender may require that Community
; ssoc:anon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and- such dues, fees and
ssments shall be an Escraw Item. Borrower shall promptly-furnishitoxl-ender all ‘noticestaf:amounts 1o

o

ek $'baid-under 'this Section: Borrower shall pay Lender the Funds for Escrow liems unless-Lender waives - -

rrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Bormrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
n writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1094696144 Nz%g
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: fdue for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ishall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

rrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

: ;b a covenant and agreement contained in this Security Instrument, 25 the phrase "covenant and agreement”
: 1s nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

rrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
d pay such ainount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
ount. Lender may revoke the waiver as to any or all Escrow Tiems at any time by a notice given in
ordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
amonnts, that are then tequired under this Section 3.

Lendr{ 174y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
Funds at = time specified under RESPA, and (b) not fo exceed the maximum amount 2 lender can
ire under KESPA, Lender shall estimate the amount of Funds due on the basis of cument data and
onable estima’cs of expenditures of future Escrow Items or otherwise in accordance with Applicable

The Funds shali-pecheld in an jnstitution whose deposits are insured by a federal agency,

vinstromentality, or entity {inc! 4ding Lender, if Lender is an institarion whose deposits are so insured) or in

y Federal Home Loan Bank, ender shall apply the Funds to pay the Escrow Items no later than the time

s ecified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

alyzing the escrow account, or veriiying the Escrow Jtems, unless Lender pays Borrower intetest on the

'F nds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing

» of Applicable Law requires interest to be zoid.on the Funds, Lender shall not be required to pay Botrower
y interest of earnings on the Funds, Borvcwsr and Lender ¢an agree in writing, however, that interest

i shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the

nds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
‘Borrower for the excess funds in accordance with RESP/L, J< there is a shortage of Funds held in escrow,
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
nder the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
onthly payments. If there is a deficiency of Funds held in es¢row, as 4=fined under RESPA, Lender shall
tify Borrower as required by RESPA, and Borrower shall pay to | .ender the amount necessary to make
the deficiency in accordance with RESPA, but in no more than 12 mea*liy payments.

Upon payment in full of all sums secured by this Security Instrumen:, Zerder shall prompely refund

[ to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; ‘ines, and impositions
tributable to the Property which can attain priority over this Security Instrument, ledsehold payments or
ound rents on the Property, if any, and Community Association Dues, Fees, and Assueszeds, if any. To
e extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiciment vmless
orrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner dcozptable

- tb Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

y, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
revent the enforcement of the lien while those proceedings are pending, but only until such proceedings
e concluded or (c) secures from the holder of the llen an agwemmt sansfactory 1o Landcr subordmaung

1094696144 ‘2@
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llien. Within 10 days of the date on which that potice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate iax verification and/for
reporting service used by Lender in connection with this Loan.
| 5, Property Insurance. Borrower shall keep the improvements now existng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
‘Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
'Jrhc Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
{right to disagprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
lireuire Borrower to pay, in connection with this Loan, either: (2) a one-time charge for fiood zone
détermination, <ertification and tracking services; or (b} a one-time charge for flood zone determination
'and centification rervices and subsequent charges each time remappings or similar changes occur which
‘réasonably might dfcc: such determination or certification. Borrower shall also be responsible for the
‘payment of any fees juiprsed by the Federal Emergency Management Agency in connection with the
‘[l review of any flood zone deiermination resulting from an objection by Borrower.

; If Borrower fails 10 mainain any of the coverages described above, Lender may obtain insurance
-coverage, at Lender's option =nd Sorrower's expense. Lender is under no obligation to purchase any
 particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
 not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
xnowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2ny amounts disbursed by Lender under this Section 5 shall
1 become additional debt of Borrower secured by this Sesurity Instrument. These amounts shall bear interest
' at the Note rate from the date of disbursement and spwal)be payable, with such interest, upon notice from
¢ Lender to Borrower requesting payment.
: All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender's
“right to disapprove such policies, shall include a standard ‘mor:gage clause, and shall name Lender as
rtgagee and/or as an additional loss payee, Lender shall have ine risht to hold the policies and renewal
 certificates, If Lender requires, Borrower shall prompily give to Lerder all receipts of paid premiums and
. renewal notices. If Borrower obtains any form of insurance coverage, 0t otherwise required by Lender,
i for damage to, or destruction of, the Property, such policy shall include.a m2ardard mortgage clause and
 shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car‘ier and Lender. Lender

: may make proof of loss if not made prompily by Borrower. Unless Lender and Borrorer otherwise agree
. in writing, any insurance proceeds, whether or not the underlying insurance was requ'ted ov. Lender, shall
e applied to restoration or repair of the Property, if the restoration or repair is economizaliy feasible and
der's security is not lessened. During such repair and restoration period, Lender shall hzvz the right o
old such insurance proceeds until Lender has had an opportunity to inspect such Property 1o csure the
ork has been completed to Lender's satisfaction, provided that such inspection shall be uidertaken
romptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
f progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
| requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
;. interest or camnings on such proceedsi:Fees.-forxpublic adjusters; “or-other-third parties, retained by
orrower shall not be paid out of the insurance proceeds and shall ‘be-the-sole obligation of-Borrower. If
¢ Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
roceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

1094696144 M
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[llhe excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
TSeption 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the

#ingurance carxier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day

‘period will begin when the notice is given. In either event, or if Lender acquires the Property under
{Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
]Bé»rrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage o tue Property. Lender may use the insurance proceeds either 1o repair or restore the Property or

. to pay amount unpaid under the Nete or this Security Instrument, whether or not then due.

: 6. Occupan:y. Borrower shall occupy, establish, and use the Property as Borrower's principal
‘residence within 40 ‘days after the execution of this Security Iustrument and shall continue to occupy the
‘Property as Borrowei"s principal residence for at least one year after the date of occupancy, wnless Lender
otherwise agrees in wuitizz, which consent shall not be unreasonably withheld, or unless extenuating

ucl cumstances exist whick zs2 beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
.destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
'P operty. Whether or not Borrower (s Iysiding in the Property, Borrower shall maintain the Property in
*.ofder to prevent the Property from qeteri «ratmg or decreasing in value due to its condition. Unless it is
! determined pursuant to Section 5 that 1¢p2' or restoration is not economically feasible, Borrower shall
‘promptly repair the Property if damagec-io avoid further deterioration or damage. If insurance or
.condemnation proceeds are paid in connection with.damage to, or the iaking of, the Property, Borrower
i stall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
o0ses. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
- progress payments as the work is completed. If the inswranre or condemnation proceeds are not sufficient

1" 1g repair or restore the Property, Borrower is not relieved of Lorrower's obligation for the completion of
| such repair or restoration,

Lender or its agent may make reasonable entries upon-and ipspactions of the Property. If it bas
asonable cause, Lender may inspect the interior of the improvemeitts on.the Property. Lender shall give
rrower notice at the time of or prior to such an interior inspection speci’ «‘ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, \uring the Loan application

‘ p ocess, Borrower or any persons or entities acting at the direction of Borrower or with Bommower's

owledge or consent gave materially false, misleading, or inaccurate information o. statements to Lender
‘(or failed to provide Lender with material information) in connection with riie Loan. Material
' representations include, but are not limited to, representations concerning Borrowel's serupancy of the

1 Propexty as Borrower's principal residence,
i 9. Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If

1) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, () there
a legal proceeding that might significanily affect Lender's intetest in the Property and/or rights under
 this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

E
WF

ﬂ.)'-""l'ﬂl"bt:.""f-‘-

» epforcement of a liem which may attain priority over this Security Insttument or to enforce laws or
°gu]a!ions), or {c) Borrower has. abandoned the. Property, then Lender may do and pay for whatever is
_reasonable or appropriate tonpfokectidsendests; fnterestyin ‘the¢Property and sights under this Security
~Ipstrument, including protecting and/or assessing the Value of the ‘Property; and-securing and/or repairing
e Property. Lender's actions can include, bur are not limited 1¢: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

I 1094696144 %
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J!ammeys fees to protect its interest in the Property and/or rights under this Security Instrument, including
its| secured position in a bankruptcy proceeding, Securing the Property iacludes, but 18 not {imited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
frgm pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
onjor off. Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
lmider any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any or all
|actions authorized under this Section 9.

1 | Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
.isetured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
{payment.

P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
‘ le e. If Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lénder agrees *» the merger in writing.

10. Morirage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
YBorrower shall pay e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Moartgage Insurwise coverage required by Lender ceases to be available from the mortgage insurer that
previously provided st insurance and Borrower was required to make separately designated payments
itoward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
e verage substantially equivaient to the Mortgage Insurance previously in effect, at a ¢ost substantially
‘equivalent to the cost to Borrower of the Morngage Insurance previously in effect, from an alternate
Emortgage insurer selected by leraer. If substantially equivalent Mortgage Insurance coverage is not
‘available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
fwere due when the insurance coverwge ceased 0 be in effect. Lender will accept, use and retain these
; p‘lyments as a non-refundable loss rescrv. in lieu of Mortgage Insurance. Such loss reserve shall be
‘non-refundable, notwithstanding the fact that *h7 Loan is ultimately paid in full, and Lender shall not be
:rgquired to pay Borrower any interest or camiugs on such loss reserve, Lender can no longer require loss
‘reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
‘provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
1 separately designated payments toward the premiums for YJortgage Insurance. If Lender required Mortgage
i. Insurance 23 2 condition of making the Loan and Borrower was required to make separately designated
'paymenis toward the premiums for Morigage Tnsurance, Tor awer shall pay the premiums required to
intain Mortgage Insurance in effect, or to provide a uri-iefundable loss reserve, until Lender's
: requirement for Morntgage Insurance ends in accordance with any “writlen agreement between Borrower and
Vit:dcr providing for such termination or until termination is require1 by Applicable Law. Nothing in this

ll:l

ion 10 affects Borrower™s obligation 1o pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasis the Note) for certain losses it

incur if Borrower does not repay the Loan as agreed. Borrower is. 0ot a party to the Mortgage
urance.

Mortgage insurers evaluate their total risk on zll such insurance in force fren. lime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losseo. These agreements
4 are on rerms and conditions that are sausfactoxy to the mortgage insurer and the other par’y {or parties) to
;j jese agreements. These agreements may require the mortgage insurer to make payments »shig any source
i of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage

urance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
y other entity, or any affiliate of any of the forcgomg, may receive (directly or indirectly) amounts that
ve from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, in

e change for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreernent

: provides that an affiliate of Lender takes.a. share of the insurer's risk in exchange for a share of the - : S

remiums paid-to the-insurer,ithe:anrangementis-often termed “captive reinsurance.” Further; i dusiaee gw m »“1

RISV ! - (a) Any such agreements will not. affect .the.amounts-that Borrower has agreed to pay for

ortgagc Insurance, or any other terms of the Loan. Such agreements will not increase the amount
. Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1094696144 ﬁ
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
rigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
‘may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
irefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

: 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be spplied to restoration or repair of
{the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
| Dlring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

uijtil Lender has had an opporiunity to inspect such Property to ensure the work has been completed to
LLénder's ~atis"action, provided that such inspection shall be undertaken promptly. Lender may pay for the
‘repairs and restoratlon in a single disbursement or in a series of progress payments as the work is
:completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
‘Miscetlaneous Prrcends, Lender shall not be required to pay Borrower any interest or eamings on such
‘Miscellaneous Procer<s If the restoration or repair is not economically feasible or Lender's security would
" bé lessened, the Misceltaienus Proceeds shall be applied to the sums secured by this Security Instrument,
.whether or not then due, wiih the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
| applied in the order providid for in Section 2.

: In the event of a total saking. destruction, or loss in value of the Property, the Miscellaneous
i Pfoceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
‘the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Propernty in which the fair market
ilue of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
reater than the amount of the sums secu’ed by this Security Instrument immediately before the partial
king, destruction, or loss in value, unless Lurower and Lender otherwise agree in writing, the sumns
.secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

i n#ultiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
 partial taking, destruction, or loss in value dividd by (b) the fair market value of the Property
" immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.
1 In the event of a partial taking, destruction, or loss iu vaive of the Property in which the fair market
" vhlue of the Property immediaiely before the partial taking, d-siruction, or loss in value is Jess than the
ount of the sums secured immediately before the partial tak.zg, destruction, or loss in value, unless
I Borrower and Lender otherwise agree in writing, the Miscellaneous Zroceeds shall be applied to the sums
| secured by this Security Instrument whether or not the sums are then Jue.
1 If the Property is abandoned by Borrower, or if, aftct notice’ky Lender to Borrower that the
pposing Party (as defined in the next sentence) offers to make ap award 2o scttle a claim for damages,
" Borrower fails to respond to Lender within 30 days after the date the notice i ziven, Lender is authorized
“ 19 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or io the
ms secured by this Security Instrument, whether or not then due. “Opposing Pariy " me2us the third party
 that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rght of action in
. regard to Miscellaneous Proceeds.
? Borrower shall be in default if any action or proceeding, whether civil or criminal, s Fegun that, i
. 1lender's judgment, could result in forfeiture of the Property or other maerial impairmen. oi Lender's
‘¢ interest in the Property or rights under this Security Instrument, Borrower can cure such a definlt and, if
 acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
jm;y award or claim for, damages that are atiributable to the impairment of Lender's interest in the Property . . _avians
P

= s
[y

hereby assigned and-shali hespaiditoshender; .. . - . - TR ET T I T C g AP P Es
All Miscellaneous -Proceeds .thatate:not,-applied ;to. gestoration or repair of the Property shall be - e STt
plied in the order provided for in Section 2.

: 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
- payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

i 1094696144
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dto [Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ior|any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
{anl Successor in Interest of Borrower or to refuse to extend time for paymemt or otherwise modify
{andortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
rq;cdy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower of in amounts less than the amount the due, shall not be a waiver of or
preciude the exercise of any right or remedy.

: 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
Yand agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
Tog-signs this Security Instrument but does not execute the Note (a "co-signet”): (a) is co-signing this
sécurity Insrrument only to mortgage, grant and convey the co-signer's interest in the Property under the
‘terms of rlus Yecurity Instrument; (b) is not personally obligated to pay the syms secured by this Security
‘Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
i:mhke any acceip.odations with regard 1o the terms of this Security Instrument or the Note without the
licg-signer's conseni.
; Subject to tie piovisions of Section 18, amy Successor in Interest of Borrower who assumes
‘Borrower's obligations muder this Security Instrument in writing, and is approved by Lender, shall obtain
‘ a.l|l of Borrower's rights ¢ benefits under this Security Instrument. Borrower shall not be released from
;EﬁrrOWCt's obligations an¢ iiability under this Security Instrument unless Lender agrees to such release in
‘wyiting, The covenants and zare>ments of this Security Instrument shall bind (except as provided in
§ Sketion 20) and benefir the successurs and assigns of Lender.
14, Loan Charges. Lender mry ciarge Borrower fees for services performed in connection with
i Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
-Speurity Instrument, including, but not iirured to, attorneys' fees, property inspection and valuation fees.
‘Ia regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
% fée to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
| fees that are expressly prohibited by this Security Irstrument or by Applicable Law.
If the Loan is subject to a law which sets maxumir loan charges, and that law is finally interpreted so
t the interest or other loan charges coliected or to e crllected in connection with the Loan exceed the
ermitted limits, then: (a) any such loan charge shall be riduced by the amount necessary to reduce the
harge to the permitted limit; and (b) any sums already collccted. from Borrower which exceeded permitted
mits will be refunded to Borrower. Lender may choose to rna’e this refund by reducing the principal
" owed under the Note or by making a direct payment to Bomuwer. . If a refund reduces principal, the
- reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
; prepayment charge is provided for under the Note). Borrower's accepizuce of any such refund made by
f fﬁm payment 10 Borrower will constitute a waiver of any right of action Berrower might have arising out

o =nrd

such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection wih this Security Instrument
 thust be in writing. Any notice to Borrower in connection with this Security Instrevient shall be deemed to
' Have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

" notice address if sent by other means. Notice 1o any one Borrower shall constitute notic= t 4l Borrowers
less Applicable Law expressly requires otherwise. The notice address shall be the Irrperty Address

¢ unless Borrower has designated a substitute notice address by notice 1o Lender, Borrower sbail promptly
 rlotify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Ponower’s
. change of address, then Borrower shall only report a change of address through that specified piocedure,
. There may be only one designated notice address under this Security Instrument at any one time. Any
otice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

; stated. herein wpless . Lender has designated another address by notice 1o Borrower. Any notice. in

" mj”ggngeggpn_._wi;%;mjs\ﬁcwﬂxl strument shall not be deemad to have been given to Lender untilactuallys
e v b ey gl A Tttty Sy e a s . - Lyt Y e T

- received. by Lender..If an¥ 1o e required, by this Security Instrument is also required under Applicable 11",
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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| 16. Governing Law; Severability; Rules of Construction. This Security [nstrument shatl be
lgoverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
jobligations contained in this Security Instrwment are subject to any requirements and limitations of
lApplicable Law. Applicable Law might explicitly or implicidly allow the parties to agree by contract or it

;nght be silent, but such silence shall not be econstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
ziven effect without the conflicting provision, )
4 | As used in this Secuxity Instrument: (8) words of the masculine gender shall mean and include
{comresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inplude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
‘itake any action.

! 17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
i 18. Trarsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
I"Interest in the Pryperty” means any legal or beneficial interest in the Property, including, but not limited
i10}, those beneficia! mierests transferred in a bond for deed, contract for deed, installment sales contract or
“estrow agreement, . intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc-of ike Property or any Interest in the Property is sold or transferred (or if Borrower
‘is{not a natural person ard < beneficial interest in Borrower is sold or transferred) without Lender's prior
‘written consent, Lender =iy require immediate payment in full of all sums secured by this Security
+Infstrument. However, this oplor. shall not be exercised by Lender if such exercise is prohibited by

- Appticable Law.

‘ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
1 provide a period of not less than 30 days-from the date the notice is given in accordance with Section 13

ese sums prior to the expiration of this norod, Lender may invoke any remedies permitted by this

, WL{ZM which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay

1 Security Instrument without further notice or de;nand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cettain conditions,
' Borrower shall have the right to have enforcemenc-of this Security Instrument discontinued at any tume

1 prior to the eartiest of: (a) five days before sale of tee Property pursuant to Section 22 of this Security

strument; (b) such other period as Applicable Law migat spacify for the termination of Borrower's right
110 reinstate; or (c) entry of a judgment enforcing this Sccruity Instrument. Those conditions are that
- Borrower: (a) pays Lender all sums which then would be due ‘nvier this Security Instrument and the Note
if no acceleration had occurted; (b) cures any default of any vther covenants or agreements; (¢) pays all
* expenses incurred in enforcing this Security Instrument, including, but no. limited to, reasonable attomeys'
| fees, property inspection and valuation fees, and other fees incurred for Mie-purpose of protecting Lender's
: ipterest in the Property and rights under this Security Instrument; and (d) tales such action as Lender may
| reasonably require to assure that Lender's interest in the Property and :ights under this Security
v Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
i unchanged unless as otherwise provided under Applicable Law. Lender may reavire that Borrower pay
il shch reinstatement sums and expenses in one or more of the following forms, as selicied by Lender: (a)

# cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check provided any

! such cheek is drawn upon an institution whose deposits are insured by a federal agency, instvmentality or

 entity; or (d) Electronic Funds Transfer. Upon reinstatemnent by Borrower, this Security Lisiument and

ligations secured hereby shall remain fully effective as if no acceleration had occurred. Huwever, this
ght to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
e Note (together with this Security Instrument) can be sold one or more times without prior notice to

rrower. A sale might result in a change in the entity (knowa as the "Loan Servicer’) that collects
“Heri
o

ne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
ervicer, Borrower will be given written notice of the change which will state the name and address of the
ew Loan Servicer, the address to which payments should be made and any other information RESPA

1094696144 /
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ixequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Lozn is

iserviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations

ito [Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

Jfasyumed by the Note purchaser unless otherwise prov1ded by the Note purchaser.

1t | Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
iindividual ltigant or the member of a class) that arises from the other party’s actions pursuant to this
};S urity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
‘repson of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
i

Ingrice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

other party hereto a reasonable period after the giving of such notice to take corrective action. If

' wA plicablé Law provides a time period which must elapse before certain action can be taken, that time

period will te deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
| portunity to var< 3iven to Borrower pursuant to Section 22 and the notice of acceleration given to
iB trower pursuant t Siction 18 shall be deemed to satisfy the notice and opportunity to take corrective
acnuon provisions of this'Sestion 20.

21, Hazardous Suus.onces. As used in this Section 2i: (2) "Hazardous Substances" are those

I substances defined as toxic or hazardous substances, pollutaats, or wastes by Environmental Law and the

‘fallowing substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides
d herbicides, volatile solvents, mat:rials containing asbestos or formaldehyde, and radioactive materials;
) "Environmental Law" means federai 'aws and laws of the jurisdiction where the Property is located that
late to health, safety or environmental plotciion; (¢) "Environmental Cleanup” includes any response
tion, remedial action, or removal action, as'Cefined in Environmental Law; and (d) an "Environmental
ndition” means a condition that ¢an cause, conti'bute to, or otherwise trigger an Environmental
eanup.

; Borrower shall not cause or permit the presence, Uss, disposal, storage, or release of any Hazardous
! ! Shbstances, or threaten to release any Hazardous Substances; or. or in the Property. Borrower shall not do,

n r aliow anyone else to do, anything affecting the Property (9 rnat is in violation of any Environmental
w, (b) which creates an Environmental Condition, or (¢) whicn, dus-a the presence, use, or release of a
| Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pryperty of small quantities of
" Hazardous Substances that are generally recognized to be appropriate to zorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance: in sonsumer products).
Borrower shall prompily give Lender written notice of (a) any investigation, <laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
| Hazardous Substance or Environmental Lsw of which Bomrower has actual knowiesize, (b) any
' Bnvironmental Condition, including but not limited to, any spilling, leaking, discharge, relezse or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or relexe of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
f any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary

@%suu o010} Page 12 of 16 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

' | 22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
ackeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
Ithe default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
ault on or before the date specified in the notice may result in acceleration of the sums secured by
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
her inform Borrower of the right to reinstate after acceleration and the right to assert in the
1foreclosur proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
anid foreclosur=. If the default is not cured on or before the date specified in the notice, Lender at its
gfo tion may rquire immediate payment in full of all sums secured by this Security Instrument
{without further <epiand and may foreclose this Security Instrument by judicial proceeding. Lender
sHall be entitled to ccliect all expenses incurred in pursuing the remedies provided in this Section 22,
luding, but not Yimiiec <o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymriis of all sums secured by this Security Instrument, Lender shall release this
curity Instrument. Borrower apui pay any recordation costs. Lender may charge Borrower a fee for
ireleasing this Security Instrument, bui ouly if the fee is paid w a third party for services rendered and the
t charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accoraamce with Tllinois law, the Borrower hereby releases and waives
rights under and by virtue of the Iltinois honestead exemption laws.

: 25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
 of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
! af Borrower's expense to protect Lender's interests in Borrewe.'e collaieral. This insurance may, but need
‘ pot, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
f rrower makes or any claim that is made against Borrower i conrsction with the collateral. Borrower
‘ mlay later cancel any insurance purchased by Lender, but only aftei providing Lender with evidence that
rrower has obtained insurance as required by Borrower's and Lende: s agreement. If Lender purchases

i insurance for the collateral, Borrower will be responsible for the costs of thzt insurance, including interest

' d any other charges Lender may impose in connection with the placemeri of 4he insurance, until the

[+

Hective date of the cancellation or expiration of the insurance. The costs of the in.urance may be added to

i+ Borrower's total outstanding balance or obligation. The costs of the insurance may be r.oxe than the cost of
}. insurance Borrower may be able to obtain on its own,
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i BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms @d ‘covcnants contained in this
4Security Instrament and in any Rider executed by Borrower and recorded with it.
] fWimesses: -
; JM//@?/C’Z{CJ/ L2V ety
LAWRENCE A BARTON Borrower
( (Seal)
Bormower
S (Seal) (Seal)
| DICTOWET ~Bormower
i Seal) (Seal)
-Bomower -Bormower
pi :
iy (Seal) — {Seal)
L -Borrower -Borrower
o
1094696144
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County ss: COCL/ L

Public in and for said county and

»

[ pérsonally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
1 appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
strument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given up-ar my hand and official seal, this

av(",l/\ 2@3

Notary Public

L 18, 200
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CONDOMINIUM RIDER

: THIS CONDOMINIUM RIDER is made this 3RD day of March, 2003 )
tand s incornorated into and shall be deemed to amend and supplememt the Mortgage, Deed of Trust, or

%g}mrity Teed (the "Security Instrumemt”) of the same date given by the undersigned (the "Borrower”) to
iseeure Borrovi<i's Note to

[Chase Manhittan Mortgage Corp.

g (the
i*Lender") of the sarie «ate and covering the Property deseribed in the Security Instrument and located at:

15733 N SHERIDAN UNTV 23A, CHICAGO, IlTinois 60640

I [Propetty Address]

“The Property includes a unit in; together with an undivided interest in the common eclements of, a
1 condominium project known as:
IHPRIZON HOUSE

w \ivarie of Condominium Project]

 (the "Condominium Project”). If the owneis ~scociation or other entity which acts for the Condominium
'Project (the "Owners Association™) holds titie to-property for the benefit or use of its members or
I shareholders, the Property also includes Borrowsr's imterest in the Owners Association and the uses,
- § proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecovenants and agreements made in the Security
strument, Borrower and Lender further covenant and agree as fullows:

A. Condominium Obligations, Borrower shall perforin all »% Borrower's obligations under the
ondominium Project's Constituent Documents. The "Constituent Documants” are the: (i) Declaration or
y other document which creates the Condominium Project; (i) by-lavs, (iii) code of reguilations; and
' (jv) other equivalent documents. Borrower shall promptly pay, when @ic, 7all dues and assessments
" imposed pursuant to the Constituent Documents.
|3 B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
| insurance carrier, 2 "masier” or “blanket” policy on the Condominium Project whiin is satisfactory to
I tlender and which provides insurance coverage in the amounts (including deduciible lovels), for the
eriods, and against loss by fire, hazards included within the term “extended coveragé,” snd amy other
azards, including, but not limited to, earthquakes and floods, from which Lender requirss insurance,

- il S 3

: 1094696144 DB60L17
|/ MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Miac UNIFORM INSTRUMENT
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‘ b (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yeatly
“prernium installments for property insirance on the Property; and (ii) Borrower's obligation under Section

to maintain property insurance coverage on the Property is deemed satisfied to the extent that the

quired coverage is provided by the Owners Association policy.
What ¢ i der requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

v

'+ el

vided by th¢ roaster or blanket policy.
In the event of . distribution of property insurance proceeds in lieu of restoration or repair following

‘alloss to the Propert)r, wvhether to the unit or t0 common elements, any proceeds payable to Borrower are
‘hereby assigned and shatl ke paid to Lender for application to the sums secured by the Security Instrument,

ether or not then due, wihthe excess, if any, paid 10 Borrower.

C. Public Libility Insuranze. Borrower shall take such actions as may be reasonable to insure that
e Owners Association maintaing 2 public lisbility insurance policy acceptable in form, amount, and
trent of coverage to Lender.
D. Condemnation. The proceeds ui any award or claim for damages, direct or consequential,
ayable to Borrower in connection wilii 7y condemnation or other taking of all or any part of the
roperty, whether of the unit or of the comusur elements, or for any conveyance in lieu of condemnation,
e hereby assigned and shall be paid 1o Lender. Such proceeds sball be applied by Lender to the sums
cured by the Security Instrument as provided in S=cuon 1.

E. Lender's Prior Consent. Borrower shall nct, »xcept after notice to Lender and with Lender's

. plior written consent, ejther partition or subdivide the Pruperty or consent to: (i) the abandonment o
"'-t{nnination of the Condominium Project, except for abancoprient or termination required by law in the
¢

se of substantial destruction by fire or other casualty or ir’ the case of a taking by condemnation or

eminent domain; (i) any amendment to any provision of the Cunstituszt Documents if the provision is for

[

L
I

'
+
i
H

e express benefit of Lender; (iii} termination of professiondl mzaagement and assumption of

self-management of the Owners Association; or (iv) any action which wiaid have the effect of rendering

e public liability insurance coverage maintained by the Owners Associatug inriceptable to Lender.
F. Remedies. If Borrower does riot pay condominivm dues and assessmeats ‘when due, then Lender
ay pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
rrower secured by the Security Instrument. Unless Borrower and Lender agres to, other terms of
ayment, these amounts shall bear interest from the date of disbursement ar the Notezac and shall be

i payable, with interest, upon notice from Lender to Borrower requesting payment.

! 1094696144 S DB6017
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

: f‘Condominium Rider.
\/4@ Sz
¥ n s g
’/// ;2 f// :'//:I/% AL ? 4 M’(Seal) (Seal)
"L AWRENCE A @ARTON Bomower —(Sea)
' {Seal) (Seal)
“Bormower -Borrower
(Stal) (Seal)
Bomowet Borroser
“ (Sea) (Seal)
| Borrower -Borrower
1094696144 DB6017
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1094696144
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 3RD day of March, 2003

_and Is incorporated into and shall be deemed to amend and supplement
ortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date given by the
rsigned (the "Boiruwar) to secure Borrower's Adjustable Rate Note (the "Note") to
e Manhattan Morigzge Corp.

{the "Lender")

a Eo
offth
513
CHI

i

i}

st
q

o —APS

wal!

- o

e o ST ey

ration organized and existing under the laws of New Jersey
same date and covering the pioperty desceribed in the Security Iinstrument and located at;
N SHERIDAN UNIT 23A
AGO, ITlinois 60660

[Proparty Address)

E NOTE CONTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE INTEREST RATE
ND THE MONTHLY PAYMENT. THE NOVE LIMITS THE AMOUNT THE BORROWER'S
TEREST RATE CAN CHANGE AT ANY O%E TIME AND THE MAXIMUM RATE THE

: BORROWER MUST PAY.

DDITIONAL COVENANTS, In addition to the covenaris and agreements made in the Security

ment, Borrower and Lender further covenant and agree a4 jollows:
TEREST RATE AND MONTHLY PAYMENT CHANGES

e Note provides for an initial interest rate of Eight and 500/1530
tB00 %.

: NEJLTISTATE LIBOR ARM RIDER B BEETL A
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Thg Note provides for changes in the interest rate and the monthly payments, as follows:

4./INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

. The interest rate | will pay may change on the 18T day of April, 2008 ,
and |on thae cay every sixth month thereafter. Each date on which my interest rate could

cﬁ?nge is callert “"Change Date".

Y {B) Thelnuer

§. [Beginning witr/ th= first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank cficred rates for six month U.S. dollar-denominated deposits in the London market
(“lfi;IEOR"), as published in_7he Wall Street Journal, The most recent Index figure available as of the date
45 days before each Chanor- Date is called the "Current Index".

‘% |if the Index is no longer @vai'able, the Note Holder wili choose a new index which is based upon
comparable information. The Note !1older will give me notice of this choice.

! |(©) Calculation of Changes

| |Before each Change Date, the- Mcte Holder will calculate my new interest rate by adding
F‘t:};v and 000/1000
srcentage points (5. 000 %) t04he Current Index. The Note Holder wili then round the
résult of this addition to the nearest one-eight of 2ne percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amotnt will be my new interest rate until the next Change

i |The Note Holder will then determine the amount ¢i the monthly payment that would be sufficient to
répay the unpaid principal that I am expected to owe at the Ctenge Date in full on the Maturity Date at my
n'aw interest rate in substantially equal payments. The result of dhis calculation will be the new amount of
onthly payment.

(D) Limits on Interest Rate Changes

" |The interest rate | am required to pay at the first Change<Date will not be greater than
1.p00 %
ot less than 8.500

%.
Thefeafter, my interest rate will never be increased or decreased on any singte Znange Date by more
thar one and a half percentage points (1.5%) from the rate of interest | have buen paying for the
prededing six months. My interest rate will never be greater than

1&'_5.500 %

andiwill never be lower than 8.500 %.

JULFISTATE LIBOR ARM RIDER L RTAYNIL s,
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(E) Effective Date of Changes
- My new interest rate will become effective on each Change Date. | will pay the amount of my new

|

3.
Sl

5nthly payment beginning on the first monthly payment after the Change Date until the amount of my

n{hly payment changes again.

I (F) Notice'of Changes
i

ofi
refujred by faw to be givzn to me and also the title and telephone number of a person who will answer
any question | may haveegarding the notice.

The Note Heider will deliver or mail to me a notice of any changes in my interest rate and the amount
my monthly pavinent before the effective date of any change. The notice will include information

BY SIGNING BELOW, Boruwer accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

i Lo o i

mower LAWRENCE A BARTON Date Bormower Date

orrgwer Date Taon Dwer Date
Bomawer Date Borrower Date
Borrgwer Date Borrower = Date
MULTISTATE LIBOR ARM RIDER
BC-G733.LT (1/01) Page 3 ¢f3 {replaces 2/00)
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