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ESCROW/CLOSING#:

- NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY FHAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Twenty-sixth day of Mar:n, 2003, by
Countrywide Home Loans, Inc., Dba America's Wholesale Lender {“Subordinated Lienholder”}, i a place of

business at 4500 PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, Brian R. Gifford executed and
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delivered to Subordinated Lieshalder, a Deed of TrustMartgage (the “Exinting and Cemtinuing Security
Instropesrt™) in the sum of $17400.00 dated 10/1672002 , and recorded in Book Volome n/a, Page n/z, zs
Trstrumens No. 0021145714, m the receads of Cook Comnty, State of 1, as security for 4 loan (the “Exizting and
Conrinetng Loan™), which Existing and Continuing Secsity Instrument is & valld and existing lien on the real
property located at 4157 Kenmore Unit 25, Chicago, IL 60840 and further described on Exhibit "A," atached.

WHEREAS, Briae R. Gifford (“Borrower™) executed and delivered to ABN AMRO Mortgage Group
Ine. , (“Lerder™), a deed of tust/mortgage in the sum of $278600.00, which deed of trust/maongage (the “New
Becurity Lo ament”) is inrended to be racorded herewith in the records of Cook County, State of IL as
security for 240 (the “New Laan™);

WHERE2.y, 1. is 2 conditicn préacedent o obtaining the New Loan that the lien of the New Loan shall
vacanditionally be a3 cemain at all times a lien or charge wpon the lacd hereinhefare described, prior and
superior to the lisn of the Er.otng and Contmuing Losx; and

WHEREAS, Lender is wiliing to make said loan provided the lien securing the New Loan is 2 lien or
charge upon the described propacy prior and supedior to the Hen of the Existng and Continning Iom and
Provided that Subordinadng Lender will spasifically and nnconditionally subordinate the lien of the Existing and
Commuing Loan 16 the lien of the New [ oan® and

WHEREAS, it is o the mural begefit ¢ £ e arties hereto that Lender make snch 8 Ioan 1o Borrower; and
Subordingting Lender is willing that the lien seciwing the New Losn shall, when recorded, constimie 2 lien or
charpe upon said land which is unconditionally priar aad saperior to the liem securing the Exigtng und
Contimuing Loan.

NOW, THEREFORE, in ¢ensideration of the murtai bincfie accruing to the parties hereto and other
velunble censideration, the receipt and sufficlency of whick considrdon is hereby ackmowledged, and in order
10 indnee Lender 1o make the loan abave referred to, it Is hereby deoiar.d, andersiood and agreed &s follows:

(M That the New Security Instrament, and any renewals or exten-ions fliereof, shall unconditionally be
and remsain at all times a Hel or charge an the property therein desc.ioed, prior and supetior to the
Existing ppd Condmying Security Insmament.

(2) That Lender would not make the New Losm withnut this subordinaticn sgreemnit.

Rt BB it




0311403079 Page: 3 of 5

UNOFFICIAL COPY

3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel“but only insofar as would affect the priority between the security instruments hereinbefore
speciticauy described, any prior agreements as to such subordination including, but not limited to, those
provisious. if' any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for tie subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declaies. agrees and acknowledges that

(a) Tt consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, =i (ii) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements parsaant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to'thie application of such proceeds by the person or persons to
whom Lender disburses such proceeds and a1y apnlication or use of such proceeds for purposes other than
those provided for in such agreement or agre(men:s shall not defeat the subordination herein made in
whole or in part; and

{¢) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or cliar ge upon said land of the New Security
Instrument and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be ‘madc and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered o which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordinstion.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF TiIE14ND.

Countrywide Iﬁme Loans, In¢., Dba America's Wholesale Lender
f

B/

Alexis Lantan , Assistant Secretary
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) SS.
COUNTY OF VENTURA )
On this ;Lf/ day of o V@ﬁ} , 2003, before me, Terri Stallings, Notary Public,

personally appeared Alexis Lantan, personally known to me to be the person(s) whose names)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the

instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrumeri.

WITNESS my nznd and official seal.

TERRISTALLINGS
Commisgion & 1363000 i
Notary Public — Calfornia £
Vontura County :

Tern Stallings )

Notary Public - Commission No. 1252800
Commission Expires: June 29, 2006
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EXHIBIT "A"

UNIT 4157-2S AND P-23 AND P~26 IN THE BUENA PARK CONDOMINIUM AS DELINEATED ON
THE SURVEY QF THE FULTLOWING DESCRIBED REAL ESTATE:

LOTS 30 AND 31 AND THE -WLST 10 FEET OF LOT 29 IN BLOCK 7 IN BUENA PARK, BEING
A SUBDIVISION IN THE SOUTHVLAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RNAGE 14,
EAST OF THE THIRD PRINCIFAL MFRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED TO THE DECLARATION ¢7 CONDOMINIUM RECORDED AS DOCUMENT NUMBHR
0020694662 TOGETHER WITE AN UNUIVZISD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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