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{D} Note. The note signed by Borrower and having the same date as this Security
Instrument, including all extensions, renewals, substitutions and modifications thersof, will be
called the "Note." The Note shows that | owe Lender the original principal amount of us.
$75,000.00 * * = ("Note Amount", Plus accrued and deferred interest and such other
amounts as stated in the Note, I have promised to Pay this debt in monthly payments and to
Pay the debt in full by MAY 15, 2033.

(E)  Property. The Property that is described below in Section (Il entitled "Description
of the Property" wili be called the ‘Property."

{G} . Person. Any person, organization, governmental authority or other party will be
called "Peison"

I BORRUWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgzge, 'revocably grant and convey the Property to Lender subject to the terms
of this Security Meirument This means that, by signing this Security Instrument, | am giving
Lender those rights ‘that’ are stated in this Security Instrument and also those rights that the

law gives to lenders who hoid mortgages on real Property. | am giving Lender these rights to
protect Lender from possible losses that might result if | fajl to:

i} pay all amoun's owed to Lender under the Note and all other notes secured
by this Security Instrument, called’ the “Secured Notes," including future advances made by
Lender and any changes to the Securad Motes made with the written consent of Lender;

(i) keep all of my other promisss) and agreements under this Security
Instrument, the Secured Notes and any changes to ‘the Secured Notes made with the written
consent of Lender,

nt. DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

i The Property which is located at 4659 N MILWAUKEE AVE. #1C
CHICAGO, 1L 60630.*****************’*** The legal

description of the Property is attached as Exhibit "A" which is made a pa't-of this Security
Instrument. This Property is calied the "Described Property."
REAL ESTATE INDEX NUMBER: VOL:

13-16-110-049-1016

{i} Al buildings and other improvements that are located on the Described
Property;

SD(o8B1 (07.30.99/2-99) Anac Page 2 IL
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i) Al rights in other Property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

iv) Al rents or royalties and other income from the Described Property;

(v) Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

vl All rights that | have in the iand which lies in the streets or roads in front of,
behind or next to, the Described Property;

(vil  All fixtures that are now or in the future will pe on the Described Property or
on the property described in subsection (i) of this Section;

Wil Al of the rights and property described in subsections {jj) through (vii) of this
Section that acquire in the future;

ix) ~Al raplacements of or additions to the Property described in subsections (ii)
through {viii) of thiz Saztion; and

X} All of e amounts that | pay to Lender under Paragraph 2 bslow.

IV.  BORROWER'S RIGHT TC _GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU-DEFEND OWNERSHIP OF THE PROPERTY

| promise that: (i | lawfully own 'the Property; (i) | have the right to mortgage, grant

and convey the Property to Lender: and {iii,_there are no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of pubiic record,

COVENANTS

| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

(A)  Borrower's Obligations

SDoosc t07.30.9912-99) A0BE MORTGAGE-ADJUSTABLE IL
Page 3
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{B} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shali pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds"} for: {a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as 3 lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any, {c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and () yearly
mertgage insurance premiums, if any. These items are called "Escrow Items." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender

$O, Lender rnav, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lendar may estimate the amount of Funds due on the basis of current data and

reasonable estinsipz of expenditures of future Escrow tems in accordance with applicable
law,

The Funds shaii %e held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity f(ircluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank Lender ¢hall apply the Funds to Pay the Escrow ltems. Lender may
not charge me for holding and apphing ‘he Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lende Pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pPay a one—time
charge for an independent real estate tax regorting service used by Lender in connection with
this loan, unless applicable law provides otherwisa. _Unless an agreement is made or applicable
law requires interest to be paid, Lender shall rot be required to Pay me any interest or
earnings on the Funds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and thg PLrhose for which each debit to the

Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument

If the Funds held by Lender exceed the amounts permittad to be held by
applicable law, Lender shall account to me for the excess Funds in' acrnrdance with the
requirements of applicable law. If the amount of the Funds held by Lender. at any time is not
sufficient to pay the Escrow items when due, Lender may so notify me in writing, and, in
such case | shali Pay to Lender the amount necessary to make up the deficiency ar shortage,
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire

5DO0BD (07.30,99/2-99) AD8F MORTGAGE-ADJUSTABLE I
Page 4
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
P

Secured Notes and under aragraphs 1 and 2 above in the following order ang for the
following purposes:

0020405122

First, to pay Preépayment charges dus under the Secured Notes;

Second, to Pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to Pay interest due under the Secured Notes;

Fitth, to pay deferred interest due under the Secured Notes;

Sixth, to Pay principal due under the Secured Notes;

Last o pay late charges due under the Secured Notes.

4, BORROWZ:R'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay ai ‘axes, assessments and any other charges and fines that may be imposed
on the Property and thsi; may be superior to this Security Instrument.

I will also make parmants due under My lease if | am a tenant on the Property and |
will pay ground rents {if anyl due_on the Property. | will pay these amounts sither by making
the payments to Lender that are duscribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge thai is made against property because an obligation has
not been fulfilled js known as a lien. ! ‘will promptly pay or satisfy all liens against the

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain ang maintain hazard insurance o cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires

SDoosE (07.30.99/2-99) AggG MOHTGAGE-ADJUSTABLE IL
Page 5
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

K there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender

Secured in 5 manner that Lender determines and/or (B) to the payment of costs and expenses
of necessary .revairs or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

If | abandon the &, operty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance cembany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period wil begin when the notice is given.

If any Proceeds are used to rariuce the amount of principal which | owe to Lender
under the Secured Notes, that use will hot dalay the due date or change the amount of any
of my menthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender ang | May agree in writing tc c¢alays or changes.

If Lender acquires the Property under Paragrarh 27 below, all of My rights in the
insurance policies wili belong to Lender. Also, ali of rmy rights in any proceeds which are paid
because of damage that occurred before the Property 's acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceces will not be greater than the
Sums Secured immediately before the Property is acquired by Lender or sold,

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends accoiding~to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate, | will keep and maintain the Property

claim. If | do not own but am a tenant on the property, I will fulfili my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing,

SDO0SF (07.30.99/2-99) AOBH MORTGAGE-ADJUSTABLE [IN
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7. LENDER’'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agreements made in thig Security Instrument, or
(B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever it deems
reasonable or approriate to protect the Lender's rights in the Property. Lender's actions may,
without limitation, include appearing in court, paying reasonable attorneys’ fees, purchasing
insurance required unhder Paragraph & above {such insurance May cost more and provide less
Coverage than the insurance | might purchase), and entering on the Property to make repairs,

0020405122

Lender. However, Lapdgor and | may agree in writing to terms that are different from those in
this Paragraph 7. Thi« security Instrument  will protect Lender in case | do hot keep this

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Lender, and others authcrized by Lender, may enter upon and inspect the Property.
They must do so in 3 reasonable ‘manner and at reasonable times. Before or st the time an

inspection is made, Lender must gve’ me notice stating a reasonable purpose for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL T AKING OF THE PROPERTY

| assign to Lender all my rights: {A) to ploceads of all awards or claims for damages
resulting from condemnation, eminent domain or othur governmental taking of all or any part
of the Property; and B) to proceeds from a sale of 4 or any part of the Property that is
made to avoid condemnation, eminent domain or other gorernment taking of the property. All
of those proceeds will be paid to Lender.

If any of the procesds remain after the amount that | owe to Lendar has been paid in full,
the remaining Proceeds wiil be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wii| ba reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total ariount of the Sums
Secured immediately before the taking, divided by (B} the fajr market value o7 the Property
immediately before the taking. The remainder of the proceeds will be paid to me

If I abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmenta| authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds

to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDoosG {07.30.99/2-99} AQs) MORTGAGE-ADJUSTABLE IL
REV. {08,15.02/1-02) Page 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A)  Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this  Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument, Even if
Lender does this, however, that Person ang I will both still be fully obligated under the
Secured Notes and under this Security Instrument.

(B} Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Instrumen{".o" under the law, Lender will still have all of those rights and may exercise and
enforce theri in the future, Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or ligne against the Property, Lender will have the right under Paragraph 27 beiow to
demand that | riake immediate payment in fyll of the amounts that | owe to Lender under the
Secured Notes anc Lnder this Security Instrument.

1. OBLIGATIONS 0 BORROWER, CO-SIGNORS AND OF PERSONS TAKING OVER
BORROWER'S RIGHTS OR OBLIGATIONS

Except as provided boiow. if more than one Person signs this Security Instrument as

Any Borrower who co-signs this Sacurity Instrument byt does not execute the Note
{a "co-signor: (a) is co-signing this Security (Instrument only to mortgage, grant and convey
the co-signor's interest in the Property under tha terms of this Security Instrument; b} is hot
personally obligated to Pay the sums secured by tnis Security Instrument: and {c) agrees that
Lender and any other Borrower can agree to ¢xlend, modify, forbear or make any

accommodations with regard to the terms of this Security aztrument or the Note without the
CO-signor's consent.

Any Person who takes over my rights or obligations uridar this Security Instrument will
have all of my rights and will be obligated to keep all of My precinisss and agreements made
in this Security Instrument. Similarly, any Person who takes over Lendar's rights or obligations
under this Security Instrument will have all of Lender's rights and will pe ouligated to keep all
of Lender's agreements made in this Security Instrument.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDODEH (07.30.99/2-99) Apay MORTGAGE-ADJUSTABLE I
REV. {11.15.02/2-03) Page 8
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

address, any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section |. {C) above entitled,
"Definitions of Words Used in thig Mortgage," unless Lender gives me notice of a different

15, GOVEFN'NG LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed under 'feraral law and federal rules and regulations including those for
federally chartered szvings institutions, called "“Federal Law." In the event that any of the
terms or provisions of this Security Instrument or the Secured Notes are interpreted or
construed by a court of cemuetent jurisdiction to be void, invalid or unenforceable, such
dacision shall affect only those provisions SO construed or interpreted and shall hot affect the
remaining provisions of this Security_Instrument or the Secured Notes

16, BORROWER'S COPY

I acknowledge the receipt of one chHnformed copy of the Secured Notes and of this
Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS ANR TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if | aharidon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a cour: at Lender's request may: (A)
collect the renta Payments, including overdue rental payments, dractly from the tenants; (B),
enter upon and take possassion of the Property; (C) manage the Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants thgt Lender has the
right to collect renta) Payments directly from them under this Paragraph’ 17, 1 agree that the
tenants may make those rental payments to Lender without having to ask ("Lender whether |
have failed to keep my promises and agreements under this Security Instrument or {it me for

time the Property is sold: B} I shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (€) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental pPayments coilectad by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, wil be used first to pay
the costs of collecting rental Payments and of managing the Property. If any part of the rental

Sboosi 107.30.99:’2-99) ADBK MORTGAGE-ADJUSTABLE L
REV. (11.15.02/2-02) Page 9
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18. INJURY TO PROPERTY:; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against Persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Nots and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | wili sign any

0020405122

19. CLER!CAL ERRORS

In" the. event Lender at any time discovers that this  Security Instrument, the Secured
Notes or any” cther document related to this loan, called collectively the "Loan Documents,"
contains an errer 'which was caused by a clerical mistake, calculation error, computer error,
printing error “or Sitnilar error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are fiecassary to correct any such error(s) and | also agree that | will not hold
Lender responsible for “ry damage to me which may result from any such error.

20. LOST, STOLEN oOR MUTILATED DOCUMENTS
If any of the Loan Documents are [ost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification ir, vy favor, signed by Lender, then | wili sign and deliver to

Lender a Loan Document identical ihrorm and content which will have the effect of the
original for alf purposes,

21, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the Plzading of the statute of limitations as a
defense to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notes,

22, CAPTIONS
The captions ang headings at the beginning of each =cragraph of this Security

Instrument are for reference only and will not pe used in the interpratation of any provision
of thig Security Instrument.

23. MODIFICATION

This Security Instrument may be modified or amended only by an agresiment, in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, Cooperative or planned unit development,
each of which shall be called the "Project" and | have an interest in the ¢ommon elements of
the Project, then Lender and | agree that:

(A} If an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

SDOD8J {07.30,99/2-99) A0BL MORTGAGE-ADJUSTABLE IL
Page 10
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B} The following are called the "Constituent Documents:" ) The declaration or any
other document which created the Project: (ii) By-laws of the Owners Association; (i} Code

{C) M the Owners Association maintains, with an insurance company reasonably
acceptable'to Lender, a Mmaster or blanket policy on the Project which is satisfactory to
Lender anda which provides insurance coverage on the terms, in the amounts, for the periods,
and againstthe’ hazards Lender requires, including fire and hazards included within the term
‘extended Coverag:," and Lender is provided with evidence of such master or blanket policy,
then: {i) Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimates yearly premium instaliments for hazard insurance on the Property; and
i} hazard insurance Covirage on the Property as required by Paragraph 5 above is desmed to
be satisfied to the extent ihat_the required coverage is provided by the Owners Association
policy. | shali give Lender ~romot notice of any lapse in the required hazard insurance
Coverage. | shall provide a copy of 'such master or blanket policy to Lender annually.

In the event of a distributicn of hazard insurance proceeds in lieu of restoration
Or repair following a loss to the Propeity, .vhether to the unit or to common elements, any
proceeds payable to me are hereby assigred ‘and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, (with any excess paid to me,

| shall take such actions as may be feasonable to insure that the Owners
Association maintains a public liability insurance policy“accentable to Lender in form, amount
and extent of coverage.

the Project, except for abandonment or termination required by law i thz-case of substantial
destruction by fire or other Casualty or in the case of condemnation, emner.t domain or other
governmental taking; (i) any amendment to any provision of Constituent Docuraants unless the
provision is for the 8xpress benefit of Lender or of lenders generally; (i} ‘termination of
professional Mmanagement and assumption of self-management of the Owners Agsscoaiation; or
(iv) any action which would have the effect of rendering the master or blanket hazard

insurance policy and/or the public liability insurance coverage maintained by the Owners
Assaciation unacceptabie to Lender.

25, FUTURE ADVANCES

At Borrower's request, Lender, at jtg option (but before release of this Security
Instrument or the fuyil reconveyance of the Property described in the Security instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SDO08K {07.30.99/2-9g) ADBM MORTGAGE-ADJUSTABLE IL
Page 11
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26, AGREEMENTS ABOUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender aiso may, at its option, require immediate Payment in full if
Borrower is not 3 natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this ig prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exercises the option to require immediate Payment in full, Lender will give
me notice . of acceleration. |f [ fail to pay all Sums Secured by this Security Instrument
immediateiy. Lender may then or thereafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me.

Exception 5 Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of i Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the {irst one to occur after the date of this Security Instrument, Lender will
not exercise the optivit to_accelerate Payment in full of all Sums Secured and the loan may

be assumed if

(i) Lender receives a completed written application from transferee to evaluate the
creditworthiness of transferee as if_ 4 new loan were being made to the transferee by Lender:

{ii) Lender approves the creditaorthiness of the transferes in writing;

{iii) transferee makes a cash dowapayment sufficient to meet Lender's then current
underwriting standards:

fiv) an assumption fee, in an amount to Le’ cetermined by Lender (but not to exceed
1% of the balance of principal and interest due unde: ‘he Secured Notes at the time of sale
or transfer of the Property or of the interest in the 2urrovear) is paid to Lender; and

(v) the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may he assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be Changed. The Lifetime Race -ap shall be changed to
an interest rate which js the sum of the interest rate in effect o the-date of a sale or
transfer of the Property or beneficia interest in Borrower plus 5 percentins points, if that
Sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} 1 do not Pay the full amount of each monthiy
Payment on the date it ig due; or (i} | fail to perform any of My promises or agreements
under the Note or this Security Instrument; or i) any statement made in my application for
this loan was materially faise or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (vl I have
made any other statement to Lender in connection with this loan that is materially false or

SDGOBL (07.30.99/2-93) AOBN MORTGAGE-ADJUSTABLE IL
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule Or regulation and, where Federal Law is nhot
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

The ‘szie) of the Property may be postponed by or at the direction of Lender except
as limited or prohibited by the Appiicable Law. If the Property is sold under the Applicable
Law, | agree that it may be sold in one parcel. I also agree that Lender may add to the
amount that | owe to lignder all legal fees, costs, allowancss, and disbursements incurred as a
result of the action to /csil the Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the proceeds from the sale of the Property in the following order:
(A) to all fees, expenses and costs innurred in connection with the sale, including trustees’ and

attorneys' fees, if any; (B to all Sums. Sscured by this Security Instrument: and (C) any excess
to the Person or Persons legally entitled to i+

28. LENDER'S OBLIGATION TO DISCHARGE “HiS SECURITY INSTRUMENT

When Lender has been paid all of the amioun‘s secured by this Security Instrument,
Lender shall release or cancel this Security strumens without charge to me except that | will
Pay any recordation costs,

29,  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fese for furcishing any statement of
obligation with respect to this Security Instrument or the Secured Noigs.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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if any of the statements of fact that | have made are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

32, OWNCE. OCCUPANCY

Lender ka: relied upon statements of fact which | have made to quaiify for this loan, |
have stated and zenfirm that (A) the Property is My personal and primary residence; (B) | will
occupy the Property ot later than 30 days after this Security Instrument is recorded; and (C}

I will use the Property ‘as my residence for at least 12 months from the date this Security
Instrument is recordec;

If any of the statements OF fact that | have made are materially faise or misleading, |
will be in default under the Sacured Notes and this Security Instrument. If | am in such

default, Lender may, at its option, innczase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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{PLEASE SIGN YQUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWERS):
] / QQ/L,Q {Seal)
GRZEGOR LENK
A tembede o o (Seal
I ZABETA MARZEC
AN {Seal)
/X (Seal}
( (Seal)
(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

5D00s01 (07,30.99/2-39) ADBS MORTGAGE-ADJUSTABLE
PAGE 15 OF 15



0311410073 Page: 16 of 17

UNOFFICIAL COPY

State of 1llingia .
Countyof G 07 SS
I, the undersigned lic in and for said County and State 2 oresaid, do hereby 1)
certify that ' f A Lzzabelq (LLVZ el I LLDIOJU/L |

L e

the same person(s) whose name(s) is/are subscribed to the foregoing
Instrument, appeared before me this day in person and acknowledged that he/she/they signed, sealed

| | +4,
Given under my hapd and notarial seal this {1
day of - jrq ﬂéﬁ , 2003,
;o / _ L 7 A
(_/- /ui_ﬁu //) L) ZJL’CZL‘:
|74

NOTARY PUBLICT
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XHIBIT 'A' "

25877229, IN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P-11 AND
STORAGE LOCKERK €-1 2, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY
ATTACHED TO THE CZZLARATION AFORESAID RECORDED AS DOCUMENT 25877229,

ADDRESS: 4659 N. MILWALZKEE AVENUE 1C; CHICAGO, IL 60630



