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DEFINITIONS

Words used in multiple sections of this document are defined below and othe: words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i £ document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated APRIL 18 , 20053 , together with
all Riders to this document,
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DOC ID # 0003126208759312
(B) "Borrower" is

JOHN F O'TCOLE, AND LISA P 0"TOOLE, WIFE AND HUSBAND AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a SCparal¢ corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone auraber of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender’ i«

COUNTRYWILE HOME LOANS » INC.

Lenderisa CORPORATION

organized and existing urder the laws of NEW YO RK

Lender’s address is

4500 Park Granada, Lalabasas, CA 91302-1613 .
(E) "Note" means the promiszor y aote signed by Borrower and dated APR] L 18, 2003 . The
Note states that Borrower owes Lender

THREE HUNDRED THOUSAND and 004100

Dollars (U.S.$  300,000.00 ) 'plic-interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full neit ater than MAY 01, 2033 .

(F) "Property" means the property that is deccribed. below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrutaeri plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [XJ Condominium Rider (L1 Second Home Rider
Balloon Rider l:’ Planned Unit Development Rider E {4 Family Rider
VA Rider ] Biweekly Payment Rider Othei(s> [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local Statutes, re 3ula‘ions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable fina!, rin-appealable
Judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis ani! other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" meang any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic ape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those ifems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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DOC ID # 0003126208759312
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
{iti) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaglt on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally reluted morigage loan" even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successcr 2o Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS T'¥ THE PROPERTY

This Security Instrument.socures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ard I>~the performance of Borrower's covenants and agreements under this
Security Instrument and the Note For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee ior Lender and Lender’s successors and assigns) and to the successors and
asstgns of MERS, the following described promerty located in the

COUNTY of Cook

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE ATTACHED

Parcel ID Number: 17042180481065 which currently n2s “ie address of
1301 N DEARBORN #1201, CHICAGO
[Street/City]
Uinois 60610-0610 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when urz the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and latz chorges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due Gnder the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instarnent received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid; Cender may require that any or all subsequent payments due under the Note and this
Security Instrument be made irl or.e <1 more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check ucasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insnred by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender vinen received at the location designated in the Note or at such
other location as may be designated by Lender i1 aceardance with the notice provisions in Section 15. Lender
May refurn any payment or partial payment if the Pament or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial peymant insufficient (o bring the Loan current, without

future, but Lender is not obligated o apply such Payments ‘at 10> time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Leixdir need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either arply such funds or retumn them to
Borrower. If not applied cartier, such funds will be applied to the outstandirg vrincipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have oow or in the future against
Lender shall relieve Borrower from making payments due under the Note and. thi Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in thig Scctior, 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interzst Gue under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shal’ ke applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied s to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the ‘principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied 1o the full payment of one or more Periodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Initials: -
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the Note, until the Note is paid in full, a sum (the “"Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atiain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in Lien of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during

furnish to Lezider all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items uriess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waiva Eerrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may on.v bein writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due 1o any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fusmish 1o Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligatinn @ make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreemzuui, contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount dy~ fur-an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thzn e obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revoca ion, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3,

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are ‘s i sured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Ia 7 than the time specified under
RESPA. Lender shall not ¢harge Borrower for holding and applying the Funds, arnuelty analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the tvads and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest o exrpings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Trads. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in €3Crow, as defined under RESPA, Lender shall account to Borrower

payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to

Borrower any Funds held by Lender.
Initlals: ; ! wo
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory 1 Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority ovz: this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the dar: on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set fort!s akove in this Section 4.

Lender may 1°qui-2 Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ‘n onnection with this Loan.

3. Property Insur=.ice, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by Fie, hazards included within the term "extended coverage," and any other
hazards including, but not limied 1%, -carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in th~ amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursnart tr, the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insucar.e shall be chosen by Borrower subject to Lender’s right to

services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall dise b2 responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conaection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages describec. above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's ¢xpense. Lender is undor no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover cerder, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previousy in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ex:eed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under wés “<ction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice £/ Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for

damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

i~
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writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail be
applied to restoration or repair of the Property, if the restoration Or repair is economically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of 4iie insurance Proceeds and shall be the sole obligation of Borrower. If the restoration OF Tepair is
not economi:al'y. feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secrid hv this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such intuiarze proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Reifower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clair; then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is giver. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under th Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund  dnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair o res.ore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dae.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumént/and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhel?; cr unless exienuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; fuspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Preperty in order to prevent

connection with damage to, or the taking of, the Property, Borrower shall be responsible ‘tr: repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

©
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Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
ar¢ not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforceient of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable Or anpropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inciudino protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendar's zctions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secutity Instrument; (b) appearing in court; and (c) Paying reasonable attorneys’ fees to
protect its interest in the »roperty and/or rights under this Security Instrument, including its secured position

building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9,

Any amounts disbursed by Lender under tnis Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts| shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, ‘upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leaschold and the £z title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. if Lender required Mortgage Insurance ‘a5 acondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarice in effect. If, for any reason,
the Mortgage Insurance Coverage required by Lender ceases to be available frem the mortgage insurer that
previously provided such insurance and Borrower was required to make Separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir:d tc obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substanirily equivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate meitzage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Bozrowar shall
continue to pay to Lender the amount of the separately designated Payments that were due when the insurance

available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage

Initlals; - #/
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Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

premiums),

As a result of tiezs agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilia’e of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charaiérized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the murtzage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharé of i insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terined “captive reinsurance,” Further:

(a) Any such agreements will nei affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other term.s +f the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect ‘he vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 Or any other law. These rights may
include the right to receive certain disclosures, to régrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated iatrmatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tim. of such cancellation or termination,

11. Assignment of Miscellanegus Proceeds; Forfeiture, A" Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration petiod, Lender shall have the right to hold such Misc2llaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has bie: completed to Lender’s

Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, patd to Borrower,

O
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amoun* of 'the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 2uid Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this S=curity Instrument whether or not the sums are then dye.

If the Proper.v.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in s next sentence) offers to make an award to settle a claim for damages, Borrower fails

Security Instrument, whether or rs: then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party sgainst whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in defayl; if aav-action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Intrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, 9y causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender’s “nterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraiion or tcpair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a ¥ aiver. Extension of the time for
payment or modification of amortization of the sumg secured by this Security Jxstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releas: the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to Commence- proceedings against any

of the sums secured by this Security Instrument by reason of any demand made by the ongin' Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rige: or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Succersors in
Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boond. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent. \k
Initials: » U\‘
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of

20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection wiih
Borrower’s default, for the burpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, attomeys® fees, property inspection and valuation fees. In
regard o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrewer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exricssly prohibited by this Security Instrument or by Applicable Law,

If the T.074.is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes! o: ather loan charges collected or 0 be collected in connection with the Loan exceed the
permitted limits, than, /2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; za (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrs wer. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a dilec’ payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepaymen; without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of ictiun Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conrection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class 1aail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrawer shall constimie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The norice address shall be the Property Address unless
Borrower has designated a substitute notice address by nutic: *o Lender, Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a orocedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through tiiat specified procedure. There may be
only one designated notice address under this Security Instrument at anv or¢ time, Any notice to Lender shail
be given by delivering it or by mailing it by first class mail 1o Lender’s edchess stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connect:on with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument si5% be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights’ 247 obligations
contained in this Security Instrument are subject to any requirements and limitations of Applichie Law.
Applicable Law might explicitly or implicidly allow the parties to agree by contract or it might be silent, but

conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

U
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

within whiriz Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (0 ‘he expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument witlior. further notice or demand on Borrower.

19. Borrowor's -Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the r'ght to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five'| ys before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applic2)ls Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing thiz Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woyld he due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of an; other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, incladiag, but not limited to, reasonable attorneys’ fees, property

require to assure that Lender’s interest in the Prover y and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secnsity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may raqu.re that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumertalitv-or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bomrower, this Security Instrument ang osligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 20 reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nott.ir g nartial interest in the
Note (together with this Security Instrument) can be sold one Or more times without prir neice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Pinzdic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciag-obligations

O
FO 2
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following stbsances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voXuil, solvents, materials contaming asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Liw" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or remo4i action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can caase, cantribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything af'ecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Crpsition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that ;idversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, USE, Or storage on the Property of small quantities of Hazardouys
Substances that are generally recognized to be appronnaie to normal residential uses and to maintenance of
the Property (including, but not fimited to, hazardous subsarces in consumer products).

Borrower shall promptiy give Lender written notice o/ ( %) °nty investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrover has  actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leakiig, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by (e presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any remova’ or sther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly wle all necessary romedial
actions in accordance with Environmental Law, Nothing herein shall create any obligaion on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration iollowing
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosyre by judicial proceeding and sale of the Property. The notice shall

initlals:
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender af its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl release this

releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead., In accordance with Illinois law, the Borrower hereby releases and waives all
rights viider and by virtue of the Ilfinois homestead exemption laws.

25. ¥izcement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurancy coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s eapinse to protect Lender’s interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that 13-mude against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased b Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required vy Bormower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be res pensible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the irsurance, The costs of the insurance may be added 10 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its o

BY SIGNING BELOW, Borrower accedts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by 3orrower and recorded with it.

Witnesses:

Os& 4% - (Seal)

JOHN F 0'T9 IE’E -Borrower

Cﬁm.@ (3\ }igﬂ (Seal)

LISA P Q' TOOLE -Borrower

~ = (Seal)

-Dorrowet

(Seal)

-Borrower
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STATE OF ILLINOIS, Countyss:  ( fc
L MW » @ Notary Public in and for said coun
and state do hereby certify that

JotN F. 0 Yoy L&

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumont 15 his/herftheir free and voluntary act, for the uses and purposes therein set forth.
Giver under my hand and official seal, this ] € Ha  dayof W 2 o0

My Commission Expiras; C [ Aﬂ hbé@ /\ W{/\___,
OFFICIAL

Notary Public
A
M}-mr &N“ - 3}

NOTARY PUBLIC. STATE 0F umois (&
MY COMMISSION EXPIRES: 12.15.06 )
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THIS FIXED/ADIUSTABLE RATE RIDER is made this EIGHTEENTH day of
APRIL, 2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”)  to  secure Borrower's Fixed/Adjustable  Rate  Note (the  "Note™ 1o
COUNTRYWIPE HOME LOANS, INC.
("Lender") of iie same date and covering the property described in the Security Instrument and Iocated at:

1301 N DEARBORN #1201, CHICAGD, IL 60610-0610
[Property Address]

THE NOTE FROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ACJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJU!STABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MA.Z4%M RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY 2, YMENT CHANGES

The Note provides for an initial fixed mtere it rafe of 5.25C %, The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, (s foows:
4. ADJUSTABLE INTEREST RATE AND MONTHTLY PAYMENT CHAN GES

{A) Change Dates
The initial fixed interest rate I will pay will cliarge to an adjustable interest rate on the
first day of MAY, 2008 » and the'acjustable interest rage I wil] pay may change

on that day every 12th month thercafter. The date on which my iriaa! fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interesy vate could change, is called a "Change
Date."

(B) The Index

as published in The Wall Street Journal. The most recent Index figure available as of th> fir.t husiness day of
the month immediately preceding the month in which the Change Date occurs is called the "CurriavIndex”.

If the Index is no longer available, the Note Holder will choose a new index that is based ugou comparable
nformation. The Note Holder will give me notice of this choice,

(O) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC & ONE-QUARTER percentage points (2,250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new

interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

CONV L
® ARM Fixed Perlod LIBOR Rider W o
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.250 %or
lessthan  3.250 . Thereafier, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 2 months, My interest rate will never be greater than 11,250 9.

(E) Effeliive Date of Changes

My new (nterest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymer: bsginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will'deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of aty Lh wges m my adjustable interest rate before the effective date of any change.
The notice will include the amour{ of = y.monthly payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BZNEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interes; rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secur ty Trstrument shall read as follows:

Transfer of the Property or a Beneficia Taterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benefiaa interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond fo: dsed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest in the Property” is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 2 S0l or transferred) without
Lender's prior written consent, Lender may require immediaie payment i ' of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelenatior . The notice
shall provide a period of not less than 30 days from the date the notice is given in accordiance with
Section 15 within which Borrower must pay ali sums secured by this Security Instrosent, If
Borrower fails to pay these sums prior © the expiration of this period, Lender may inveks my
remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 1§ of the Security Instrument described in Section B1 above shall then
cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended 14}
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser,

CONV ,
® ARM Fixed Period IBOR Rider (
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Lender's prior written consent, Lender may require immediate payment in full of al] sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prokiniied by Applicable Law. Lender also shall not exercise this opuon if: (a) Borrower causes to be

submitted to Lender information required by Lender to evaluate the intended transferee as if a new

loan wer( buing made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender,

To the extent permitza by Applicable Law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assurp.ion, Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that ¢hli i'cs the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrswer will continue to be obligated under the Note and this Security
Instrument unless Lender releases Boirower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a peliod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrawer must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the ex)i

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

L~

) (Seal)

JOHN F, o'Tooy‘* -Borrower
~ ] L

C‘Y&Oﬁk© 0 - (Seal)

LISA P. O'TOOLE -Borrower

o (Seal)

-Borrower

(Seal)

-Borrower

CONV
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THIS CONDOMINIUM RIDER is made this EIGHTEENTH day of APRIL, 2003 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.
(the "Lender"} of the same date and covering the Property described in the Security Instrament and located at:

1301 N DEARBORN #1201, CHICAGO, IL 60610-0610
[Property Address)

The Property includes 4 veiri'in, together with an undivided interest in the common elements of, a condominium
project known as:
THE WHITNEY
[Name of Condominium Project]

(the "Condominium Project™. If the ¢ wners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to r.onerty for the benefit or use of its members or shareholders, the
Property also includes Borrower's Interest ‘n..bs Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to (e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrie 25 follows:

A, Condominium Obligations. Borrower shall perioraall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitucat Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-1aws; ai) code of regulations; and (iv) other
equivalent documents, Borrower shali promptly pay, when due, all dues ang assessments imposed pursuant to
the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, witn 2 generally accepted insurance
carrier, a "master" or “blanket" policy on the Condominium Project which is sati sfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods. and against loss by
fire, hazards included within the term "extended coverage," and any other hazards, including, ut not limited 1o,
carthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the Provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance 4n-ihe Property;
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on th Froperty is

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable o Borrower ar¢ hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower,
Inltials: ; W
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Liability insurance policy accepiable in form, amoimt, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower.2a ¢onnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of thecommon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectidn 11,

E. Lender's Prive Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pararion or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, cxcept for abandonment or termination required by law in the case of substantial
destruction by fire or other calualt- or in the case of a taking by condemnation or eminent domain; (ii) any
amendment 10 any provision of thé Constituent Documents if the provision is for the express benefit of Lender:
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the eff sct of rendering the public liability insurance coverage maintained by
the Owners Association unaccepiable to Lender,

F. Remedies. If Borrower does not pay codominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bomower
secured by the Security Instrument, Unless Borrower ard Lender agrec to other terms of payment, these

BY SIGNING BELOW, Borrower accepts and agrees to iic terms. and provisions contained in this
Condominium Rider.

O p /L_,.,, (Seal)

JOHN F. O'TOOLE { - Borrower

e O’//’frrﬂgg (Seal)

LISA P, O'TOOLE - Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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THIS 1-4 FAMILY RIDER is made thig EIGHTEENTH day of APRIL, 2003 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
COUNTRY4IDE HOME LOANS, INC.
(the "Lender"y of the same date and covering the Property described in the Security Instrument and located at:

1301 N DEARBCRN #1201 » CHICAGO, IL 60610-0610
[Property Address)

1-4 FAMILY COYENANTS. In addition to the covenants and agrecments made in the Sccurity
Instrument, Borrower and ender further covenant and agree as follows:

A. ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now or hereafier attached to the Property to
the extent they are fixtures are added to tlie T'roperty description, and shall also constitute the Property covered
by the Security Instrument: building mate-ials “appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended 10 be need in connection with the Property, including, but not
limited to, those for the purposes of supplying or d stributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secu ity and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refr’gerarors, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, eurtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed o be and remain a part of the Property covered by tye Security Instrument. All of the
foregoing together with the Property described in the Security Insnvmert (or the leasehold estate if the
Security Instrument s on a leasehold) are referred to in this 1-4 Family Rijer and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nct : eek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed 1n writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements oi ar, sovernmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition (o the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign 1o Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the night to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security "ostiument is on a leasehold,

H. ASSIGMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoliialy and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regurdiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect (he Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender hags given Borrower notice of
default pursuant to Section 22 Hf s Security Instrument, and (1) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lenider .or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default '0.3orrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lendar only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to colie :t and receive all of the Rents of the Property; (iii) Borrower

Lender's written demand to the tenant; (iv) unless appliceble law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costeof wking control of and managing the Property and
collecting the Rents, mcluding, but not limited to, attorneys’ less, receiver's fees, premiums on receiver's
bonds, repair and maintenance Cosls, insurance premiums, lexes, assessments and other charges on the
Property, and then to the sums sccured by the Security Instrument;(v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rengs uctually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and m<ns 2¢ the Property and collect the
Rents and profits derived from the Property without any showing as to the muequacy of the Property as
security.

Ii‘ythe Rents of the Property are not sufficient to cover the costs of taking cotol of and managing the
Property and of collecting the Rents any funds expended by Lender for such puposts shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section .

Borrower represents and warrants that Borrower has not executed any prior assignment of th¢ Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its righ under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument ase
paid in full,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may igyoke any of

the remedies permitted by the Security Instrument. Initiale:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
(}W (Seal)
JOHN F. O fOOLE - Borrower
/’%{m 0 ‘%QL (Seal)
LISA P. Q'TOOLE - Borrower
). (Seal)
- Borrower
V4 (Seal)
- Borrower
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Commitment Number: 167732N REV 4/17/03

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1

UNIT 1201 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF LAND
COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON'S SUBDIVISION OF LOT
6 IN BRONSON'S ADDITION TO CHICAGO; LOTS 1, 2 AND 3 IN THE SUBDIVISION OF LOT 5 TOGETHER
WITH SUB LOT1.OF LOT 4 IN BRONSON'S ADDITION TO CHICAGO: AND LOTS 1 TO 5, BOTH INCLUSIVE,
IN ALICE P. HOLBROOK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOTS 5 IN BRONSON'S
ADDITION TO CHICAGO: ALL IN THE NORTH EAST 1/4 OF SECTION 4 TOWNSHIP39 NORTH, RANGE 14
EAST OF THE THIRD RINCIPAL MERDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (THE "PLAT") IS
ATTACHED AS EXHIBIT "0TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE WHITNEY
CONDOMINIUM OWNERSHI® FOR THE WHITNEY CONDOMINIUM RECORDED IN CQOOK COUNTY,
ILLINOIS OF DECEMBER 51, 19965 AS DOCUMENT NO. 96-982956, AS AMENDED BY FIRST AMENDMENT
RECORDED OCTOBER 1,1997 AS, ZOCUMENT NO.97-730677 AND SECOND AMENDMENT RECORDED
MARCH 1, 1998 AS DOCUMENT'NO.22-21 6407 (AS SO AMENDED, THE "DECLARATION", TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS: AND

PARCEL 2

THE LIMITED COMMON ELEMENT(S) COMPRISEL OF PARKING SPACE(S) NUMBER 130 AS DELINEATED
ON THE PLAT AND AS DESCRIDEDIN SUBPARAGRAPH 8 (a) OF THE DECLARATION.

7 -0d4 21 ¢ -0 §- 106
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