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DEFINITIONS

Words used in multiple sections of this docurnent are defired below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated MARCH 29, 2003
together with all Riders to this document.

(B) “Borrower” is ANDREW BORON AND
MALGORZATA BORON

Borrower is the mortgagor under this Security Instrument.

{C) “Lender” is MORTGAGE MANAGERS, INC.
Lenderisa CORPORATION organized and exisiing under the laws of
ILLINOIS . Lender’s address is 250 CENTEF.

DR. #102 VERNON HILLS, IL 60061

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ~ MARCH 29, 2003

The Note states that Borrower owes Lender

ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars (US.$3 160,000.00 } plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than ~ APRIL 1, 2033

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [x] Condominium Rider [] Second Home Rider
[[] Balloon Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
[] 1-4 Family Rider [] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar papel instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so a¢ t-order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not iinuted to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, ard automated clearinghouse transfers.

(K) “Escrow Items” means iose items that are described in Section 3.

(L) “Miscellaneous Procee<s” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance prezeszds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (it) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condenmation; or (iv) misrepreseitations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance rrotecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly schecduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Secutiiy Instrument.

(0) “*RESPA” means the Real Estate Settlement Proseaures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to time, or any additional or
successor legislation or regulation that governs the sare/subject matter. As used in this Securty Instrument,
“RESPA” refers to all requirements and restrictions that ate.imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortza e loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has t2ken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secvity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ani all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agréements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender and
Lender’s successors and assigns the following described property located in the  CounTy
(Type of Recordirg Iirisdiction)

of COOK

(Name of Recording Jurisdiction)
SEE PRELIMINARY TITLE REPORT

which currently has the address of 1000 W ADAMS UNIT 772
[Street]
CHICAGO ,Illinois 60607 {“Property Address”).
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payinest of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dus'the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due-urder the Note. Borrower shall also pay funds for Escrow Items pursnant to Section 3.
Payments due under the Noto-and this Security Instrument shall be made in U.S. currenc y. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require hat any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the follovring, farms, as selected by Lender: (a) cash; (b} money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by (Ler der when received at the location designated in the Note or at such
other lecation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payricii or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment irsutficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse sucl.payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymerts-are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest vn/uzapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current.tf Aorrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them fo-Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immcZaiately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender sliall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the Covenants and agreements secured by
this Security Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} yaterest due under the Note;
(b) principal due under the Note; (c) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied firsc4s lute charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance'of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: () taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
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required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow lisrs directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excrcice its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Fender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given/in-accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounis that are then required under this Section 3.

Lender may, at any tirae, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified w.jer RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate th: a'peunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an ‘nstitation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an ‘nsiitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Zscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyng e Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower imeresi o the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing ar Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ar.camings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined underRESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Berrover shalt pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more (tan 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender sha'l nstify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender siall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or gro/ma rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thut taese items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible forthe payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review-<f any flood zone determination resulting from an objection by Borrower.

if Borrowss fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option2uid Rorrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thereicrs, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or-toz<ontents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was ureviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly-cxceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Secdon 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall beal inter=st at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender t¢ Borrower requesting payment.

All insurance policies required by Lerder and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a stanlarl mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the ngliiuv hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of zaig, premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Len=r, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shali rarie Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 20.ue insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenaer »zid Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required oy Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasidle zid Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been comyleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburs: proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compi=i=d. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proce¢ds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, orother third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insirance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notlice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procerds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or ii.a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficieri to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or i*5 asent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspzet the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to suchvan iaterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, ‘¢ ilaccurate information or statements to Lender (or failed to provide Lender
with material information) in connectior-with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interes! ir the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the caovenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probace, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrumest or-to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for what¢ver is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrumer, Zecluding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s <ctions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Secarry-Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property an/or vights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Prorérty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up Ueers and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do o and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt «f Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date Of {isbursement and
shall be payable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ofithe lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancei the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty
provided such insurance and Borrower was required to make separately designated payments toward the prerniums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenis toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Meortgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrowcr dees not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage-Zasarers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements wilti.ciher parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may requiie he mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (wiich may include funds obtained from Mortgage Insurance premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ci the faregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion ¢f Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or redvcing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a-share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the ampunts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agresmaouts will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrowarto any refund.

(b) Any such agreements will not affect the righes Rorrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act'of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and ob?»%i cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellaticr ¢4 termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanzous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appliec. to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proce’:ds vntil Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restorziion in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is'made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid te Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous lroceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, ‘whetser or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the partyagainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower izl be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, cuid result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights undei-1his Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided it Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludcs forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Securiy dnstrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lendcr’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearanse By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secureu by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operaté to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to cempence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otheiis¢ modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the eiiginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or-remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors in uerest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and aAcsigas Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Howe\ver, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signirig this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms ¢f this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c)2grees that Lender and any
other Borrower can agree te extend, modify, forbear or make any accommadations with regard 1o the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuries Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Rorrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obiigations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such cvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifivc-a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any ow=c time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address st2ied-herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy¢he corresponding requirement under this Security Instrument.

16. Governing Law; Severzbitity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction.in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to aiy requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to/agiee by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by ¢ontract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law; such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given etftect withov{ the conflicting provision.

As used in this Security Instrument: (a) words. of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, £b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion~without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy.of (e Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, incfading, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales.copiract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold orararsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without [_ender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Securit; ‘nstrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Ta¢ nutize shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sectien '3 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these siums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Securify Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prier notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instruzaent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state {ne 2ame and address of the new Loan Servicer, the address to which payments should be made and
any other informasiei 2ESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan <s'<zcriced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower wnl!“remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note puraiaser unless otherwise provided by the Note purchaser.

Neither Borrower us. Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a olass) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the otlier p2rty has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrover or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectivn !5) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notiee to/take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be talel;; that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opporiunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuan:.to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectioz 20.

21. Hazardous Substances. As used in this Section 21:{a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Favironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic-pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials:(by “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate‘to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response actioen, reniedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condidon that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ¢r release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowe shell not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environrucnta: Law, (b) which
creales an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences siall not apply te
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are’ generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the netice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any ather defense of Barrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Securi’y Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding.‘Londer shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, ineliding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument! i2smawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but-on!y-if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Iav.

24. Waiver of Homzstead, In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illineis homestead exemption laws.

25. Placement of Collaterzi Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests. The covirage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrovser in.connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after pioviding Lender with evidence that Borrower has obtained as
required by Borrower’s and Lender’s agreement. If Lerier purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including. interest and any other charges Lender may impose in
connection with the placement of the insurance, until the eifictive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Boizawzr’s total outstanding balance or obligation, The
costs of the insurance may be more that the cost of insurance Borrowe: may be able to obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ﬂdzm 2@24914 3-79.0%
- BORROWER - ANDREW BORON - DATE

, f/[!’(a&/‘?;c?}L é%«_, 3-29-03

- BORROWER/ - MALGORZATA BORON -

DATE -
ILLINOIS - Single Farmily ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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STATEOF T{ (/b r\ COUNTY OF bu@ﬂa(

The foregoing instrument was acknowledged before me this

ALEE—

ﬁotary Public '

OFFICIAL SEAL
MICHAEL E. FORNERO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES t2-20-2006
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008118604 SK

STREET ADDRESS: 1000 W. ADAMS UNIT 722 UNIT 722
CITY: CHICAGO COUNTY: CCOK

TAX NUMBER: 17-17-211-026-1122

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 722 .IN THE 1000 ADAMS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIGED TRACT OF LAND: CERTARIN LOTS OR PARTS THEREOF AND VACATED
ALLEYS ADJOINING-SAID LOTS IN C.S SHERMAN’S SUBDIVISICN OF THE SOUTH 245 FEET OF
THE EAST 18% FEET UF EWC TRACTS KNOWN AS BLOCK 6 IN DUNCAN'S ADDITION AND BLOCK
13 OF CANAL TRUSTEES® UBDIVISION OF THE WEST HALF AND THE WEST HALF OF THE
NORTHEAST QUARTER OF SELCTTON 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COUMTY, ILLINOIS, AS AMENDED FROM TIME TG TIME WHICH
SURVEY IS ATTACHED TO THE LECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0010505959; TOGETHER WITH ITS UWDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CQOK COUNTY ILLINQIC

PARCEL 2:

THE RIGHT TC THE USE OF PARKING SPACE 3-?.-A LIMITED COMMON ELEMENT AS RECORDED
ON THE AFORESAID DECLARATICN OF CONDCMINIUM.

LEGALD TLF 04/03/03
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FIXED/ADJUSTABLE RATE RIDER
Cae-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29TH dayof MARCH, 2003
and is incorporated into and shall be deemed t amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same(da‘e given by the undersigned (*Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to MORVGAGE MANAGERS,
INC.

(“Lender”} of the same date and covering the property described in the Security Instrument and located at:
1000 W ADAMS UNIT 772 CHICAGO, IL
60607

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S ¢ DIED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMI”s THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made s tho Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.750 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first day of
APRIL, 2008 , and the adjustable interest rate [ will pay may change on that day

every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and cach date on which my adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXEDYADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage points { 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Nzte older will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principalthat I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially ¢quil payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits or/cn’erest Rate Changes

The interest rate I aiv. required to pay at the first Change Date will not be greater than  6.750 %
or less than 2.750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by mare than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate'will never be greater than  10.750 %.

(E) Effective Date of Changcs

My new interest rate will become eirective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly pavment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to m¢ » notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustab’ mterest rate before the effective date of any change. The
notice will include the amount of my monthly payment, axv.ipformation required by law to be given to me and also
the title and telephone number of a person who will answer ary 4restion I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL (NTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to ar a-justable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument sha'i read as follows:

Transfer of the Property or a Beneficial Interest in Borrow:r. Asused in this Section

18, “Interest in the Property” means any legal or beneficial interes{ »n.the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contraci Zor.deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrewar at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold. or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or trausfeired) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums-seciured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is riohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice <hall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrume nt without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Umform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
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Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of astelvration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. It Borower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perinitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING EELCW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/42%2’2/4{ Qﬂd Lo B 27073

- BORROWER -~ AN'DREW;RON - DATE -
U, il e, 3903

- BORROWER - MALGORZATA BORON -
DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—Fannie Mae Uniform Instrument
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CONDOMINIUM RIDER  sonar
068 €1 §11363700
| +¢ I
THIS CONDOMINIUM RiP2A s made this 2928 dayof  WARCR, 2043 Jand i

incorporated ints and shal) be deamed ¢+ annd and supplement the Mortgage, Deed of Trust or Sceunty Deed (e
“Security Instrument™ of the samp dme zivew hy the undersigned (the “Bomower™) to secure Bomower's Note 1y
NOATGAGS NANMIBAS, INC.

{the “Lender") of the owme date aod coveting the Propercy duseribed i the Becurity Instument and locased at:

1040 W ADAMS URIT 778, CHMICAS0, 1L
s040?

{Praperty Address]
The Property mehused 2 unit in, together with an wadividad joterest in the comunne elements of, o toodotiniug
projestknown as: 1008 WEET ADANA

(Natse of Condominium Project)
{15 “Candominiuem Projoet’). 1F the ownery associstion ar otbwe entity witich aen Ror the Cuo Jastinduin Praject (ke
“Owners Assaciation”) holds tide to property for the bevefit of sr of it toembers ot shareheidess, the Propetty
also inciudes Borsawer's sntarast in the Owaem Associotion and the uses, proceeds and bese S ot Purower's
istevest.
CONDOMINIUM COVENANTS. In addition to the coveusnts and sgrecments made a tor Sveurly
Instrument, Bortower and Lander fiathey covinant and agrea a5 follows:
A. Condumialum Obligations. Bomower sbal) parform o of Borrower's obligations ngder the
Condeminium Project’s Constituent Dcuments. The “Congtituent Docuroents® are the: (i) Declarstion
or any othey docuteat which cresies the Condominium Project; (i) by-laws; (ill) code of reguiations;
agd {iv; other aguivalent docvanens, Domrower ahall promptly pay, when dus, all dues and assessments
imposed possuant to the Copatitocat Detravents.
B. Property Josursoce, S0 fong as the Owncty Association siaioiaing, with » generally accepted
inswtanes carrier, 3 “ouaster’ of “blanket” policy on the Condoroinium Project which is satisfactory to

MULTSCATE CONBOMNILUM RIDERMS kK Fasolly--Rarsit SceProutia Mot UHIPORK INSTAUMENT Ferm 30k V)
w frope | 4f) puges)
WX WA/
g22 0N PEIEPRZAEGT ¢ CON[ G, UEPENA 3DR0LHOW Lttt coae 1o v
Ok OMANEOS AT ¢ "ORT S HI0ENEK IOHD L0 ET:ipT

£002-20.- 78
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Lender and which provides imsarance voversge (n 3% dmounts (including dedustible levele), fur the
periods, and agubns Joss by firo, harards inchuded withi the tem “exiended tovetage,” and sny other
hazards, inchacling, but mot kiwited to, carthquakes shd Noods, from which Leader requires lngurance,
then: {{) Lendes waives the provision b Saction 3 for the Peciodic Paymem t Lender of the yaatly
premiv insteliments for property insutenco en the Property, sl (if) Bavrower's obligation under
Secton 5 10 Maitain property inmursace caverage o the Propetty it decmed atisficd b the oxtont that
the requited coverage is provided by the Owaicts Assatiotion policy.

What Lender requires ea & condition of this weiver can change during the teim of the losn.

Bogowet shall give Lender prompt notice of any lapse o pequired property incusance coverage
plovided by the mastet ot blanketpolicy.

Tn the event of 3 distribution of property Insusanos proesods in liew of cestoration o tepeit
following a Uoss to the Property, whether te fbe unit or to conumd clooalt, dny proceeds payable o
Barrowes are hereby assigned snd shall be paid to Lender fr application o the sums secured by the
Security Tostnimest, whetler or nat then due, with the wacass, if any, paie to Borrooer.

. Pudlic Liabiity Iasueance. Borvower shall take such actions ay mey e easonsble t \asuee
that e Oriam Association maintaina & publio Lability inturance policy seceplabla in form, attouat,
40c extent (£ ¢t verage to Lendar.

D, Capepnation. The proceeds of sny sward of clavs for damages, direct ur consauential
payzbls fo ooyt s connection with any condemmstion of othae taking of all of any part of the
Propetty, whetker 0f Gz unit or of the comoson clemmm, of for any conveyanss in licn of
coodermation, ate her-oy assigued and Sl be paid w Lender. Such procetds shall be applied by
Lender o the sus secisud by the Security Instndment as provided i Section 11,

£ Lepder's Priay Codseis. Sorrower shall not, extept afier goties to Lender and with Lender's
peiot writlen consent, eithet pas¥idon ot subdivide the Property or conaeet to: (i) die abandvament of
yerymination of the Condomintam Preject, xeept for ahendonment ox tesmination required by law i the
case of subsuendal destruction by finv-or ster casualty of in dhs case of o taking by condetmaation or
emisent demain; (ii) any amendment to 2 ~avision of te Constituent Docuststats if the provision is
foz e express benefit of Lender; {ili) torntinesez of professiotul managemens aod ajtumption of self-

of the Owners Aasociation: ot (V) 2 Ay oetion which wowid heve the offect of tendoring the
public atiltty tasurance coverage roaintzined by the Own2es Assooiation unacceptable to Lender

£. Remedies, If Hotrowst dogs 00t pay comiurinlcm duet ohd pasessgunts whep due, then
Lender miy pay them Ahy umounts disbittsad By L vnder this paragraph F ahall become
oddidoaa) dett of Bomower secused by the Security Instruszis 1inless Potrowar and Lender agtie 1o
othiar tecttts OF eyment, (hege asounty shall bear intrsst from fy doie of dishursement at he Note qate
apd shall bo paysble, with inkerest, upon rotice from Leadet to Boswor 2r equesting payrment.

Ferf 1 g0}
s foae f o/ sage

249BRRZBEST ¢ “ONT 'S AR0UNEM 39k LW L3111

O23NA04 FA1W € "2ONT 5. 43aendid 3589 LAl elirl
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33405708
BY SIGNING BELOW, Borrowes zesepts and agreet t0 & torme M provisicia containod w this Condeminiem

Rider,

_ﬁmm%ﬁcwm 3-29:0%
- ANER = ANDREM BORCY -~ DATW -

y ' gé}&—o«-\, 2 -L9-02

EALGORZATA SORONM -

MULTIETATE CONDOMINLUM AJDER-Siegh Exrily-Luie MivFembiso Mac UNHPONY INFTRUMENY Faom 3140 101
[ TT g T TIT TS Gugn 3 of 1 prgel
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