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STATE OF Illinois
TOWN/COUNTY: COOK
Loan No. 000018154153

*JORTGAGE RELEASE, SATISFACTION, AND DISCHARGE

IN CONSIDERATION ¢ the payment and full satisfaction of all indebtedness secured

by that certain Moitgoge described below, the undersigned, being the present legal
owner of said indebteraess and thereby entitled and authorized to receive said
payment, does hereby relesse, satisfy, and discharge from the lien. force, and effect

of said mortgage.
Borrower: PIJUS K. CHATTER!EE AND MANJU CHATTERJEE. HUSBAND AND HWIFE

Beneficiary: FIRST NATIONWIDE MORTGAC--CORPORATION

Date of Deed: February 7, 2002

Date Recorded : March 6, 2002
Book : NA Page: NA Document: 0020252090
Volume: NA Image: NA Microfilm: NA

Tax ID: 06364080200000

Legal Description:

SEE ATTACHED SCHEDULE A

Property Address: 1865 SEQUOIA DR > HANOVER PALK IL 60133
and recorded in the records of COO0K caunty, Illinois

IN WITNESS WHEREOF, the undersigned has caused these presents to be executed
on January 28, 2003

FIRST NATIONWIDE MORTGAGE CORPCGRATION

Lawyers Title Insurance Corporation

MELI§s£ MCNEILL
VICE PRESIDENT
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STATE OF MARYLAND

) ss
COUNTY OF FREDERICK )
On this January 28, 2003 , before me, the undersigned, a Notary Public in
said State, personally appeared MELISSA MCNEILL personally known
to me (or proved to me on the basis of satisfactory evidence) to be the person
who executed the within instrument as VICE PRESIDENT » on behalf

of the above named corporation, and acknowledged to me that he/she, as such
officer, being authorized so to do, executed the foregoing instrument for the
purposes therein contained and that such Corporation executed the within
instrument pursuant to its by-laws or a resolution of its Board of Directors.

e KWITNESS My hand and official seal.
2 O%—L/
JANE EYLER J/Z » NOTARY PUBLIC

COMMISSION EXPIRES: November 1, 2005

RILD (2) LOAN:000018156153

art

B 1593
! ::}‘f) L0




0311829246 Page: 3 of 10

UNOFFICIAL COPY

SCHEDULE ™A™

LOT 39 IN PASQINELLI'S GAKWOOD LANDINGS NORTH, BEING A SUBDIVISION OF PART
OF THE SOUTH HALF OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 36, T
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE

VILLAGE OF HANOVER PARK, COOK COUNTY, ILLINOIS.

)

e L
A
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FIXED/ADJUSTABLE RATE NOTE 0018154153
(One-Year Treasury Index - Rate Caps)

THIS NOTE PROVIDES FOR A CHANGE [N MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST
PAY.

FEBRUARY 7, 2502 PALASTINE, ILLINOIS
[Dais! [City] [State]

1865 SEQUOIA DR, HAINO™ ER PARK, ILLINOIS 60133-3982
[Property Address]

1. BORROWER'S PROMISE € TAY

In return for a loan that I have received, [ promise to pay U.S. $ 150,000.00 (this amount
is called "Principal”), plus interest, to the oder of the Lender. The Lender 18

FIRST NATIONWIDE MORTGAGE CORRC #ATION
I will make all payments under this Note in the forn-of cash, check or money order.

1 understand that the Lender may transfer this Note. Lender o anyone who takes this Note by transfer and who 1s
entitled to receive payments under this Note is called the "Motc Holder."

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay mterest
at a yearly rate of 6.125 v, The interest rate I will pay may ‘ch«nge in accordance with Section 4
of this Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making 2 payment every month.

I will make my monthly payment on the first day of each month beginning on APRIL 1, 2002 _
I will make these payments every month until I have paid all of the principal and interest and any other charges

MULTISTATE ADJUSTABLE RATE NOTE-ONE-YEAR TREASURY INDEX -Single Family- Fannie Mae Uniform Instrument
3978 0900 CLOSER ID: P7506 (Page 1 of 7) Form 3522 1/01

L2237 (R01) 1-01
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0018154153
described below that I may owe under this Note. Each monthly payment will be applied as of its scheduled due date
and will be applied to interest before Principal. If, on  MARCH 01, 2032 , 1 still owe amounts

under this Note, I will pay those amounts in full on that date, which is called the "Matunity Date”

I will make my monthly payments at

DEPT. 0107
PALATINE, ILLINOIS 60055-0107

or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.5. § 911.42 . This
amount may charge,

(C) Monthly Puyment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate
that T must pay. The Note Helder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4. of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
MARCH, 2007 , and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate_cliznges to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called o _"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will he based on an Index. The "Index” 1s the
weekly average yield on United States Treasury securities adjusted to a corstaat maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available-as o1 the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is basix upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 75/ 100 percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(1D) below, this rounded amount will be my new interest rate until
the next Change Date.

40ZB :00/00  CLOSER ID: P7506 (Page 2 of 7) Form 3522 1/01
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0018154153
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.125 % or less than 2.750 %. Thereafier, my adjustable interest rate
will never be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than
11.125 %.

(E) Effeciive Date of Changes

My new interést.rete will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on ‘oe first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or’mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes 11 my adjustable interest rate before the effective date of any change.
The notice will include the amount of my mentaly payment, any information required by law to be given to me and
also the title and telephone number of a persen wbo will answer any question I may have regarding the notice.

5. BORROWER'S RIGHT TO PREPAY

[ have the right to make payments of Principal at any tirie before they are due. A payment of Principal only is
known as a "Prepayment.” When I make a Prepayment, I will tel: the Note Holder in writing that I am doing so. I
may not designatc a payment as a Prepayment if [ have not mad %l the monthly payments due under this Note.

I may make a full Prepayment or partial Prepayments without paying dny Prepayment charge. The Note Holder
will use my Prepayments to reduce the amount of Principal that I owe under *his Note. However, the Note Holder
may apply my Prepayment to the accrued and unpaid interest on the Prebavment amount before applying my
Prepayment to reduce the Principal amount of this Note. If [ make a partial Prepayrient, there will be no changes in
the due dates of my monthly payments unless the Note Holder agrees in writing 10 those changes. My partial
Prepayment may reduce the amount of my monthly payments after the first Change Date following my partial
Prepayment. However, any reduction due to my partial Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or Lo be collected in connection with this loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b) any sums already collected from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the Principal T owe under this Note or by making a direct
payment to me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment.

41z :0900 CLOSER ID: P7506 (Page3 of T) Form 3522 1/01
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of FIFTEEN (15)
calendar days after the date it is due, T will pay a late charge to the Note Holder. The amount of the charge will be

5.00 % of my overdue payment of principal and interest. I will pay this late charge promptly
but only once on each late payment.

(B) Default
If I do not pay the full amount of each monthly payment on the date it is due, T will be in default.
(C) Notice o7 Default

If I am in defav’i the Note Holder may send me a written notice telling me that if T do not pay the overdue
amount by a certain date, ti:c Note Holder may require me to pay immediately the full amount of Principal that has
not been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on
which the notice is mailed to’sie or delivered by other means.

(D) No Waiver By Note Holdsr

Even if, at a time when I am in defauit; the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still huve the right to do so if I am in default at a later time.

(E) Payment of Note Holder's Costs and Exprascs

If the Note Holder has required me to pay immediately i full as described above, the Note Holder will have the
right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by
applicable law. Those expenses include, for example, reasonabie attorneys' fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must b¢ given to me under this Note will be
given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different
address if 1 give the Note Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to ths Ncte Holder under this
Note will be given by mailing it by first class mail to the Note Holder at the address stated in-seiion 3(A) above or
at a different address if T am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE
If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or

endorser of this Note is also obligated to do these things. Any person who takes over these obligations, including
the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in

42780000  CLOSER ID: P7506 (Page 4 of T) Form 3522 1/01
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this Note. The Note Holder may enforce its rights under this Note against each person individually or against all of
us together, This means that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of
Dishonor. "Presentment" means the right to require the Note Holder to demand payment of amounts due. "Notice
of Dishonor" means the right to require the Note Holder to give notice to other persons that amounts due have not
been paid.

11. UNIFORM SECURED NOTE

This Not<'is % uniform instrument with limited variations in some jurisdictions. In addition to the protections
given to the Note/rinlder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”),
dated the same daté a- this Note, protects the Note Holder from possible losses that might result if I do not keep the
promises that I mak< in this Note. That Security Instrument describes how and under what conditions I may be
required to make immediate rayment in full of all amounts I owe under this Note. Some of those conditions read as
follows:

(A) Until my initial fixed interest'rate changes to an adjustable interest rate under the terms stated in Section 4
above, Uniform Covenant 18 of the”Security Instrument shall read as follows:

Transfer of the Property or a Benéiivial Interest in Borrower.  As used in this Section I8,
"Interest in the Property" means any legal o1 beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a pod for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the ttansfiof title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ir. the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borroverin sold or transferred) without Lender's prior
written consent, Lender may require immediate payment i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomower notic¢ (i ficceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givenin sccordance with Section 15
within which Borrower must pay all sums secured by this Security Instrumen. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any reinedies permitted by this
Security Instrument without further notice or demand on Borrower.

(B) When my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4
above, Uniform Covenant 18 of the Security Instrument described i Section 11(A) above shall thien cease to be in
effect, and Uniform Covenant 18 of the Security Instrument shall instead read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest i the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

437B : 09/00 CLOSER ID: P7506 (Page 5 of 7) Form 3522 1/01
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement thit is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements mace in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and(th's Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notics shall provide a period of not less than 30 days from the date the notice is given
in accordance with Secticn 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 0 hav. these sums prior to the expiration of this period, Lender may mvoke
any remedies permitted by this bSecurity Instrument without further notice or demand on Borrower.

WITNESS THE HANDS(S) AND SEAL(S) OF THE Uri’ERSIGNED.

B rals £ C&ﬂfﬂw’vﬂ s

Pl{jﬁs WTERJEE Al A‘m’g‘ é}:ELLE D " Borrower

Date / L e —

WMA’M %m_ﬂ [ (Scal)

MANJU CHATTERJEE [ _ - Borrower

_ (Sealy

- Borrower

(Seal)

- Borrower

4478 ; 09/00 CLOSER 1D: P7506 {Page 6 of 7) Form 3522 1/01

Fe-iedd

(}* t_.::;:,« f J

F




0311829246 Page: 10 of 10

UNOFFICIAL COPY

Pay to the order of

will ct e g
Fiegr bl o0 Blginale COrporeeen

e r

i ‘i‘-f{';ﬁ_/;..f;' {;ﬁﬁ.mté"!;&/

Donra ey

- = ;
Bowles, &ice Prasicent




