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DEFINITIONS

Words used in multiple sections of this document Lre defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datcd | _March 10, 2003
together with all Riders to this document.
{B) "Borrower" is

MARY HEATLEY Married ko Peyeicwn He“\\q’

Borrower is the mortgagor under this Security Instrument.
(C)"Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa corporation
organized and existing under the laws of The State of oOhio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/01

*@L) IR

Y



0311834009 Page: 2 of 20

UNOFFICIAL COPY

@
L0/k P10g wiod 51402 abed toro0) (1)9- D

/\’/l m:slv!uuw

ydSHY epun

_ueo] afefuow parear AJfeIRpd, B SE Ajrenb 10U SR0p UBQT] DU JI UAI | UBOY 23edow pareRI A[[RIApd],
¢ 0) predor ur pesodw! 1B 18U} SUONOLOSSE PUB suowenmbol (e 01 sj1 Y JSTY, uownnsuy Aunaag
Sty ur pasn Sy “Jenews 150{gns awes ) s19A08 Jer) uoTIPINIar 10 UCTIRJSIZI] J0S500NS 10 Teuonippe fue 10
‘aurl 0] U WOIJ papuawe 3q WS Lot st (00sE Wed IO ¥ X uonen3ay ‘vonemJal Sunuswadun
s pue (‘bos 30 1097 uom3as "SIl 71} 10V $AINPOS01 JRWIOMIAG ANEISH [B9Y 2 SUEaL JVdSTd, (O)
quawnnsuj A1noag Sy JO € UOTdIS JOpun SIUNoue Aue (1) snid ‘A10N

a1 Japun 837U pue Tedrouud (1) 10§ 9np JUNOUIR PINPIYSS Ajrengaz oy SUBAW Jumurieg NpoLd,, (N)
RO AU

‘uo JynejRp 10 1% wowieduou o JsureSe 1opue] Sunoeioid odURINSUE SUBSUL ,HOUBNSU] agedion,, (W)
- fixado1d 211 JO UONIPUOI

JO/pUe 20[BA ]} "0} ST SULISSIWO 10 JO suoneuasardassi (A1) JO [UOTBUWIPUOD JO MSI| ul 2ouekoauod (1)
‘Kiadoug o Jo 1red AuE Jo 1 JO Funyel 100 JO UONBUWIPUC) (m) ¢Apado1d o ‘JO UOTOTISIP IO “0) Jfewrep
(1) 1107 (G UONAS Ul PAqUOSHy SIFLISA0D A 1apun pred spa2001d doueINSUI ey woyio) Lued poyp fue
£q pred spaoo0d Jo ‘sofewep jo LieME JUOUIPIAS ‘yonesuaduiod Aup SUEIW ,,SPII0LJ SMOME[ISIA, (D
“£I0T29 Uil PAQLIISIP Xe 18y SWI 9S0Y) SUEIL ,SWIAIY monsy, ()

“S10JSUEN SSNOYSULIRId PREI:AINE PUE ‘SIOJSUET 1M ‘auoyds[a Aq pARNILI S13JSUEN ‘SUOTIJBSUEL)

auyoRW JA[A) PAlBWOINE ‘SIOJSuen speze-quod ‘0] pIWI] 10U ST INQ SOPNIUT UL} YIS UNOJOE
Ue TIP21o 10 1IGIP 01 UONmMASUI [BOURUY € SL.0W0e 10 “annsut ‘Iopio 0) se os ader onoudew 1o ‘rndwod
quewnsul sruoydaa ‘TeurtiIs} o[ Ue ySnern pejeniul St YdIyM Juownsul Joded Iequms 10 “JRIp
“Yooud Aq perewIdLIO UONIDESURN € Uy Joyl0 ‘Spul 'y JO 19)suren) Aue SUBSW , JRJSUBLY, SPUng AU, i)
“uoneZIuesIo Je[uns 10 UOHeId0sse

SI2UMOILOY ‘UOTBIOSSE WNIURLOPUOS © £q Aroder s 10 Jomolog UoO pasodwn ore ey sadeyd
190 PUE SIUSWUSSISSE '$39] ‘Sonp (& sueawl L SYITISSASSY Pub. ‘S33 ‘san(l UONEIOSSY Ayunmuo)y, (1)
-suonndo jerorpnf ojqereadde-uou

“eury Qqqeondde [[B Se jjom e (ME] JO 104 A IAEY Je1) SIOPIO Pad, S JATENSIUIIPE Pue SAOUBLIPIO
‘syoneNFal ‘SAMMS [220] PUB ANVIS ‘TRIP2] sjqeordde Fumonun 7 sueawW ,MET ajqeanddy,, (H)

[£yrads] (SO [ zopry Juowked Apfeamig [ BPEVAT ]
sopry Afrure] p-1 [ ] $opRy 1uswdooAa( U] PUCeld [ 7] 1opry LoojTeg [ |
IPTY QWOH PuoRs [ | JOPLY WNIWWOpUO) " Pr4 9y OqEISHipY g

:[o1qeondde se xoq JoYd] Jemouog £q poIndass £G 01 I8 SIPTY

Fuimooy S, "Mooy £q PANAXS QI8 1Rl JUSIASU] Anoog syl 01 SISPY (I8 sueaw ,SI9pIy, ()

jsoxeut snyd uownnsu] A1 SIY) JOPUN NP SWNS T[e Pue ‘ON LUopun anp

sogreus oy pue sagmeyd Juowkedasd Kue gsarour snpd ‘910N A AQ PIOUSPIAR 1GRP U} SUESU LJmeoT, (D

S Radoig

oy ur swSry Jo wJsuer],, Jurpedy syl 19pun MO[Q poquosap st 1ep Auadoxd oy suesw JAadorg, (A)

- g£0z ‘T TTIAY  yerp 1omey j0u 0y un1gep oyl Aed o1 pue siuswied

ampotrad reqndar u1 1gap suy Aed 01 pastwoxd sey pAoLICg ISIUL gnd ( 007000 “SET $'S )
SIe[od 00T/00 % QNYSAOHL FAIL ALITHI JEIANOH ENO

JAPUYT SAMO JoMOLI0g TRY) S21EIS AON UL

£00Z ‘0T UOIBR pajep pue wmomog &Qq paudis a10u Aiosstwoxd aup sueswt 30N, (@)

JuanIsu] ANINoag S Jopun aa8ediIow ) St JRpuY]

Z9ESY RO ‘BIngSTWeTH ‘ SATIQ JIBMMEN ZTETE g1 ss0IPPRE S JApU]




0311834009 Page: 3 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower’s covenants and agreements under thig
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
Cook
of

[Name of Recording Jurisdiction]:

SLE ATTACHED LEGAL

Parcel 1D Number: which currently has the address of
10312 W ARMITAGE, o [Street]
MELROSE PARK [Cuy], Hlinois  go164 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Sceurisy-Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constinte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

InitiaFJ. ) ]‘"ﬂQ’

@E-G(IL) {0010} Page 3 of 15 Form 3014 1/01
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EXHIBIT "A"

PARCEL ID NUMKER: 12-33-124-017-0000

COMMONLY KNOWN AS:"10312 WEST ARMITAGE AVENUE

MELROSE PARK, IL 60164
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Furds. 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esirar2s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha%he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail #pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall rior charge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m~ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on \he. Funds, Lender shali not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Londer aan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withan: charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esciow, as defined under RESPA, Tender shall account to
Borrower for the excess funds in accordance with RESPA,If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower at riouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aCcoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrumer, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesamerits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'S£ition 3.

Borrower shall promptly discharge any lien which has priority over this Security Insifiant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acenable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10

@D-6(1L) 0010 Page 5 f 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may fie, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or thig Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or.is 3ecurity Instrument, whether or niot then due.

6. Oceapancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days 4fter the execution of this Security Instrument and shall continge to occupy the Property as
Borrower’s priicina!-residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, whicli-consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Bortower’s control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piogerty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or aznage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment (orin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds dre/not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletian of such Tepair or restoration.

Lender or its agent may make reasonable entries upon #n4- inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dirirz the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or ‘with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material Tepesentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Bor ower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zpscument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument; 6) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Ieasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesscned. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds siiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ~mv, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveitt 5.2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

In the event of a parrial taking, destruction, or loss in valye of the Property in which the fair market
value of the Property immedia‘ciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f "1~ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali te paid to Borrower.

In the event of a partial taking, destruction, or iiss in value of the Property in which the fair market
value of the Property immediately before the panial waring, destruction, or loss in value is less than the
amount of the sums secured immediately before the peiaal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miz<ellaneous Proceeds shall be applied to the sumg
secured by this Security Instrument whether or not the sums arz fhen due.

If the Property is abandoned by Borrower, or if, after notice, by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 set’lc a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lznder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propcsty or to the sums secured by this
Security Instrument, whether or not then dye. "Opposing Party" means the £iire party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Crimirai;.is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer .t of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material irepeicment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without arty obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If &l o! any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur2: petson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in fuli of all sums secured by this Security Instrument.
However, this option-chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciecs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower winst p2y all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior (0 the expiration ‘of s period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Recinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfeirement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (s Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limice? to, reasonable aitorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu‘nsse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sdch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights-under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccures kereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall no: apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is 3 change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaalt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reauvire immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-a" expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, =ea56nable attorneys’ fees and costs of title evidence.

23. Release. Upoi paymant of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accord=iré with Itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead.exemption laws.

25. Placement of Collateral Protection Insurinez, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s «oltateral. This insurance may, but need not,
protect Borrower s interests. The coverage that Lender purchasés o 2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the celiatral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi-svidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement, If Leide. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, tich-ding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti’ the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added :o. Borrower’s total
ouistandmg balance or obligation. The costs of the insurance may be more than (he cost of insurance
Borrower may be able to obtain on its own,

|nmm’}'
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STATE QF ILLINOLS - [ __m (O{ Oucfe A _County ss:

I «W{ d[,[(lﬁ/ > -a Notary Public in‘and fgr said county and
"oy eatied gnd Ptce et e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument. as his/her/their free and voluntary act, for the uses anépurposes therein set forlin. o

Given under my hand and official scal, this [ day of W[f C /} | ZU() S

My Commissica F4nires:

<175\ 0% [m ] 4+

Notary Publig

OFFICIAL SEAL

FATIE VOLKART

NOTARY PUBJIC -STATE OF ., g
MY COMMISSION BxrRES oy

X P

o

Form 3014 1/01
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 10 day of  march , 2003 , and
is incoryrated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Secnrity Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adiustable Rate Note (the "Note") to

Naticnal City Jdortgage Co dba Commonwealth United Mortgage Company

{the "Lender") of the seine’ date and covering the property described in the Security Instrument and located
at;

10312 W ARMITAGE MELRUSE_PARK , Illinois 60164
[Property Address]

THE NOTE CONTAINS PRCV;S(ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INfEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covernts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follrws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.35 %. The Note provides for
changes in the interest rate and the monthly payments as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial interest rate I will pay may change on the first day of April , 2006 ,and

may change on that day every 12th month thereafter. Each date on which my interest rate covid change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

%assn (©111) Form 3146 1/
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR"Y which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal,
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index-is no longer available, the Note Holder wili choose a new index which is based upon
comparable information. The Note Holder wiil give me notice of this choice.

{(C) Calcalation of Clianges
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points (5 559 %) to the
Current Index. The Note Holder will‘tien round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount wili be my
new interest rate until the next Change Late

The Note Holder will then determine the amonnt of the monthly payment that would be sufficient 1o
repay the unpaid principal that T am expected to cwe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The ‘esi.lt of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to an at the first Charige’ Date will not be greater than
6.250 % or less than -250 %. Thetesiter, my interest rate will never be
increased or decreased on any single Change Date by more than TWO
percentage poini(s} (5 ggp %) from the rate of intere<t 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 10.250 O %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amovit of my new
monthly payment beginning on the first monthly payment date after the Change Date until the ariount of my
monthly payment changes again.

@@ésssn (0111) Page 2 of 4 Form 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice,

B. TRANSLFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ths Security Instrument is amended to read as follows:

Transfer.o1 the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Prope ty" means any legal or beneficial interest in the Property, including, but not
limited to, those beneticial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow' arcecinent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Fronerty or any Interest in the Property is sold or wransferred (or if
Borrower is not a natural person'ard 4 beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent;, 7efider may requirc immediate payment in full of all sums
secured by this Security Instrument. Howe ver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Tender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender iformation required by Lender to evaluate the
intended transferce as if a new loan were being mace t5 the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by #1eloan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrimnt is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may . also require the transferee 10
Sign an assumption agreement that is acceptable to Lender and that colizates the transferee to keep
all the promises and agreements made in the Note and in this Security In<rument, Borrower will
continue o be obligated under the Note and this Secarity Instrument ‘unlzzs Lender releases
Borrower in writing.

If Lender exercises the option to Tequire immediate payment in full, Linde shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 2% favs from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Bomower fails to pay these sums prior 15 ihe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,
Initials:mg/ /

Form 3146 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustaple Rate Rider.
! (

1
iﬁf/"xt'_

LY LE EY -Borrower -Borrower
43 (Seal) (Seal)

-Borrower -Borrower

(Sl (Seal)

-Borrywer -Borrower

(Seal} A (Scal)

-Borrawer -Borrower

%sssn (Q111) Page 4 of 4 #nrm 3146 1/01




