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Words used in multiple sections of this documer't ar¢ defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document

in Section 16.

are also provided

(A) "Security Instrument" means this document, which is dited . APril 2, 2003

together with all Riders to this document.
(B) "Borrower" is

SURENDRARAY N THAKKAR and ARUNABEN S THAKKAR Husbard

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Natiomal City Mortgage Co.

Lenderisa Corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of DuPage [Name of Recording Jurisdiction]:

f£F LEGAL DESCRIPTION

Parcel ID Number: g 23 272 022 which currently has the address of
32 SPRING VALLEY, o [Street]
STREAMWOOD T, llinois — gg307 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Security Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfuily seised of the estate herety conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumpeied except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initials: _S. ¥~ H 7’
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender tequires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ail Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the BFrids at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require uraer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csti.pates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Furas <021 be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including. Lezader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall-zot charge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or verifying *as Escrow Fems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendes to pwale such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ol the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and (_er.der can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wittout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es crow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RTSPA. If there is a shortage of Funds held in €5CTOw, as
defined under RESPA, Lender shall notify Borrower (s cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in “scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to lcuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthlv/payments.

Upon payment in full of all sums secured by this Security Instruirit) Lender shali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissmnts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided j= S<ttion 3,

Borrower shall promptly discharge any lien which has priority over this Security ipsezment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes arceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: 5 - ! ﬁ ‘f,’
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies cavering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note e th's Security Instrument, whether or not then due,

6. Ozcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 (ays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piinc.pal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Burrower’s control,

7. Preservation, L iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair {ne Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing-in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or lecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is n’t reonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration  or ramage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shail be responsible for repairing or
restoring the Property only if Lender has releaser prozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymer. ¢r in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds” ar> not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrletion of such Tepair or restoration.

Lender or its agent may make reasonable entries upin/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemaits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, &wing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staiements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material ri'presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property is Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: ﬁ'f A T(
@%s(n.) 0010) Page7of 15 Form 3014 1/01




0311835226 Page: & of 16

UNOFFICIAL COPY

@
L0/L ¥I0E wiod g1 jo g abed o100 (e @

)d M R

adediioy Ay} JO UONE[RIUED UIBK0 pue 159nBaJ 0] ‘SUNSO[ISIP UIELID AAMDIII 0] W gy apnpow
few SHYSLL 2SIy [, *me] J9I[J0 AUE 10 66T JO PV U0HIN0I] SIUMOIWIOY 37} Jopun dueInsuf o3e3L0N
) 0) 12dsal Yum - Aue JI - SEY JIM0LIOY SIS ) 1995Je Jou jiIn sjewdade gans Auy (q)
-punyal Kue 0] JIMOLIOY SHUI JoU [[In £ay) pue ‘aouransuj 23e3)I0JN S0 3MO [IM Jamoog
JUMNOWIE [} ASLIINIY JOU [ sjuamRaIde ING 'uLo ) Jo SULR) IA0 Lue Jo ‘ddueansuj 23edrop
10} Aed 0] paeide seq Jamoriog ey spmotue A} 139JJe U [fIn guamdaie yons Auy (8)
1IN |, 30URINSWAT 9ANdED, PAULIS) UAYO SI auraduelIe ) ‘IamsU
atp 03 pred swnrmuaxd 8y Jo AIBYS ¥ I0) afupyoxe W YsU S, IOINSUT AUy JO SJEYS © SOXE} JopudT JO aperLe
ue Je) sopianad JusWaaIde Yoms JI "53SS0] Juronpax 10 “Yst1 s, Jornsur sFedyiow Ay Surkyipowr 10 Juieys 10}
odueyoxa 5y ‘9yreInsu] 25e3LOW 10] siowded s Jomoriog Jo uonod e (Se PIZHSIOEIEYD 3q 8w 10) wWoy
3ALISD ey} S (Apoadipul 10 Apoamp) 9a12001 Aew ‘Surogaro) ap JO fue jo aeryge Aue 10 ‘ANUs 1aUi0
e ‘1200851 £de {I2MSUT JOGICUR “AION o JO 1aseyoand Ate ‘Iapua] ‘SIUAWA2I3E ISIY JO 1NSIL B 8Y
-(surnpuraxd
soueInsu] 98eFIOR LU} pATBIQO SpUTY Spafaul fewr yomA) S|qE[TEAR SARY Aew JOINSUT sFeSuow o1 181
spuny JO a0Inos AUe Suisr amawAed ayew o) oInsw Feuow anmbal Aew SJUAWIFE 3L, ‘SJuIawRaI3e
asarp 01 (sarued o) Ared 430 A pue IoInsU oFeSuow o 01 A3OJORJSTIES 218 1eU) SUODIPUOD PUE SIS U0
IR SUAMIRaI3E 9SAI[Y "SASEP, JONP3T 10 “YSLI NI AJIPOUI 10 JIEYS 181) sanred J9GI0 PIM SIUAWSAITE 0N 13U
e PuUE ‘oWn O} SWM) WO 3210 AN OURINSUL YIRS Tj8 UO ¥SUI [£10] JIAT) SJBMEAD SISINSUL ageduol
aoureInsuy 233e3U0W M 0} wzed © JOU ST IIMOLIog -pacade se ueo] o) Aedal 10U 530D JIMOLIOF J1 INAUL
Aeur 11 S9SSO[ UTENAD J0F (JION Y sog{pind yeuy Anus AUE 10) 19U SISINQUIRSL IDUBIMSU] sZefuol
‘910N 2} W papraoxd ayer oy 18 1saze fzd 01 uoneSiqo s, Jano1iog $199JJe (] UONIIS sTp Ul Sunpop me
ajqeorddy Aq poxmbar St UONEURILIS) [HLA. M0 HOTEULLI) yons 10 Surpiaod I0pUIT PUB JIMOLIOF U3aMIaq
Juowa1Se usNiIm AUe LA 9OUEPIOITR UL SPUT 2 IIEMSI] s3ediopy 10) Juswannbal § ISPUT [MUN ‘JAIISI
$S0] 2[qEPUIYI-U0U B pra0id 0} 10 110333 UL S IS a3eSyopy eymew oy pannbar swnwuaid o Ked TeUs
Jamo110g ‘doueInsu] J5EFION 10} sumnmaid a1 piemy suawfed payeusisap Aojeredss axew O} pa1mbal
SEA JOMOLIOG PUB UBO] 21 SUmjEW JO UOUIPUOD 2. SE.20URINSU] aFeSuop paumbal JSpUIT JI SOUEINSU]
aSeSiop 1oy summuaid 3y) pIemol siaunked pajeudisop £;eredas sonubal JOpUST pUe “paurelqo St ‘a]qRiIEAR
$9w029q urede Jopua] AQ paIda[es I2INSUT Ue Aq papiaoad (saznbar 1apua oW pouzad 3y 10] pue JUNOUIE
ut) 95819400 doueInsu SFEFUON JT siuauIAed aa3asa1 ss0] aXrbai 7auo] OU UEd J9PUIY "SAIISAI $SO] IS U0
sFunIzes I0 1S2IAUL AUe 19M0110g %ed 0y paxmbal aq 10U f[eyS JpUL] pue [Ty U pred Ajsrewmn st ueo Ui
Te 0% S SUIPUEISYIAIOU ‘J[qEPUNJAI-UOU 3 {[EYS JAIEAI SSCT ong -asueInsu] 25e3N0 JO nA1 Ul SAIIS3I
$S0[ 2|qEPUTYSI-UOU & St sjuswAed Ssau) UTElal pue asn danoe [[14 JIPUST 10313 UT 2q 01 PIsEID a3e10A00
IOUEINSUY ) UM INP SI24 JeT) siuawAed poeuSisap Ajareredss AU JO AR I 19pua] 0l Ked oy srumuod
JIPUS IomoLlog ‘O[QE[IEAR JOU S 33PIBA00 OURINSU] 23eS10py JusreAInba /([TUEISqnS J1 JOPUST Aq PAIOR[S
1amsm ofeSiiow syEUIdE e WOl 10859 Ul Apsnoiaaxd aouensu] aFedI07 7 JO Tomolog 0} 3503 o
0} JUSTRAIDS AJELURISNS 1500 B 18 “1093 Ul Aysnorasrd aowemnsu] s3eduo U3 01 Juafeambs Afjenuelsqns
23p12A00 UIEIQO 01 ponnbar sumpwaid o Aed (jeys JomoLog ‘aouepmsty 23eSU0ON 40, swnpward A premo)
siuowAed poreudisap Kaveredass ayeur o) pannbal seas 19MOII0g PUB SJUTINSUL UoNS papiaoxd Ajsnotasid
1Rt Jomsur 2JeSiiom AU WL} S[GE[IRAE 3G 01 S35ED 1opu] Aq pannbal 2TEISA0D QOUBINLY sgeduop o
‘woswal Aue 10 ‘J] "103)0 U doueInsu] aFeBLION AU WERTEW O) paxmbaz sumpmuaid i Axd s 1amoliog
‘geor] oWy SunyEW JO UOTIPUOD B §€ J0UBMSU] s3eduop pammbal 1opudy] Jj rdduL.MSU] ade 05 01
Junum w 1afiow o v seaude
1opu SSS{un SFIaW 10T [[EYS AP 3] AP PUB PlOYSSEIL ) ‘f11adoag o o1 apn 23] saxmboe Ivaaoliod J]
asea] o Jo suotstaord ayy [[e gias Ajdwod [[eys 12M0LI0g “PlOYase] € UO ST UMy ALnoag sup j1
quswied
Sumsonbal Iomo10g O} JApUST WOI AIMOU uodn 4saraqm yons [Ia ‘s[qeded aq [ieys pue JUIWSSINGSIP
JO alep Y WOI) Ajex AION Ayl Je 1S2IaNl 183q J[EYS SJUNOUIE s Juswnnsu] ALNodg Sup AQ PaInods
JoM01I0g JO 1GOP [EUCIIPPE SWO003q RS § UOHOIS SR Iopum IpU] £q pesingsip sumoure Auy
6 UOL)32G ST} ISpUN PIZHIOYINE
suonoe [ Io Aue Suryel lou 10§ ANfiqey Ou SINOUL JSPUT] e paoIde sty 08 Op O uonediqo 10 Anp
£ue J3pUR 10U SI PUE 0§ OP O] SARY 10U S30P JIPUYT ‘6 UONIST STy} Iapun uopoR dyE) ABW ISpUI] YISOy
JJO JO O PIWIM SSNIIN JABY PUR ‘SUOHIPUOY sno1aSuEp 10 STOWE[OIA 9POd Iayio 10 SuIpng djeurarn|s
‘gpdid (IOIj Iovem UTRIP ‘SAOPUIM PUE SI0OD dn pivoq 10 aoeqdar ‘sd0] aFueyo ‘snedar ayew o) Azadoid
o SIS ‘01 PN 10U ST INq ‘SIpN{IU fuadoig ayp Sunmoag ‘Smpasooid £ndnyueq e ur gonisod painoas
s Supn[ow “yuswNnSU] AJUNS ST 12pUn sydia Io/pue £115do1d S UY ISAIAUL SU 19a101d ©) s29]  sKouIoNE




0311835226 Page: O of 16

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pzy Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds-shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if-any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the exent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to it sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow¢r.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sutae’ s cured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Zvirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redvced by the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (2) the (otal amouni of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair 1aarze? value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shai e paid to Borrower.

In the event of a partial taking, destruction; or'\loss in value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscallaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aze taen due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid to seiie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is g.ven, “ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Piegerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the (hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of asi'an in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o1 criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm>nt ¢f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defayil ¢’ if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imp2irment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

TUall'or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a nateial person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-may require immediate payment in full of all sums secured by this Security Instrument.
However, this opusa shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exsroises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must nay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of «iis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or-dcrnand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ‘eriorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o4 ‘e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sperify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inscrument. Those conditions are that Borrower: (ay pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-linited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for th= rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vuder this Security Instrument, and
Borrower’s cbligation to pay the sums secured by this Security Instrun-nt) shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawey pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sch check is drawn upon an
institution whose deposits are insured by a federal agency, mstrumentality or entity; or (¢!} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seurcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal''not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial wterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

——r
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and focec)osure. If the default is not cured on or before the date specified in the notice, Lender at its
option m=y require immediate payment in full of all sums secured by this Security Instrument without
further deinau and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ceitec? 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reszonable attorneys® fees and costs of title evidence.

23. Release. Upcw payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kst only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accordurle with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois Ho nestead exemption laws.

25. Placement of Collateral Protection Insirarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witli the csiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘tind'er purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’ading interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b caded to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the) cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, LAu= Coumtyss:
L /-/ -0{2 Cloaer ﬁ/}?m b , a Notary Public in and for said county and
state do hereby certify that

S‘Mf'@"pr";“'ﬁq‘{ /\J T&al{kqﬂ-
Arurate~  $o 0 Thats, .

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

*

Crver under my hand and official seal, this day of
My Commission I xpires: ‘7/,7 7/
/ ’ T m“““ —
g 4
Notary Public
Pdedit 4 A TPV EV VI Vi PPAANAAA LA A
OFFICIAL SEAL

NOYAR PLALIC S8TATE OF 1L
. NOHS
£ MY COVAMISRION EXPRES: 06/25/03
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Land in the CITY of STREAMWOOD, COOK, ILLINQIS, described as follows:

LOT 14 IN THE WOODLANDS, BEING A SUBDIVSION IN THE NORTHEAST Y% OF SECTION 24, TOWNSHIP 42 NORTH
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, RECORDED ON SEPTEMBER 15,1977 AS
DOCUMENT NO. 2967169, IN COOK. COUNTY, ILLINOIS.

3

PIN(S): 06-23-212-022

Commonly Known As: 2 SPRING VALLEY

File Number: 03-039505




