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MORTGAGE

LOAN NO. 25771

DEFINITIONS

Words used in multiple sections of s forument are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regading the/Gsage of words used in this document are also provided in Section 16.

(A) "Sceurity Instrument” means thic documedt; which is daied APRIT, 9, 2003 . together witls
all Riders (o this document.

(B} "Borrower" is MICHAEL J. MTILLER AND“R TZABETH M. MILLER, HUSBAND AND WIFE

FIRST AMERICAN TITLE order #_ 2 7<%

Borrower is ihe mortgagor under this Security Instrument.

(C)'Lender” iy PROFESSIONAL MCRTGAGE PARTNERS. INC. D%z
Lender is S-COPR organized and exisiing under the laws of
ILLINOTIS . Lender's uddress'is 262¢ WARRENVILLE ROAD

#200, DOWNERS GROVE, ILLINCIS 60515

Lender is the morigagee under this Security [nstrument.

(D} "Note" means the promissory note signed by Borrower and dated APRTIL 9, 2003 . The

Note states thal Borrower owes Lender ONE MILLION TWO HUNDRED SEV ENTY THOUSAND AND NO/10C
Bollars (US5.8 1,270,000.00 _

plus interest. Borrower has promised pay this debt in regular Periodic Payments and to pay the debt in full not later than

MAY 1, 2033 .

(E) "Property" means the property that is described below under (he heading "Transfer of Rights in :ie Property.”

(F) "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late cha ges due under (he

Note, and all sums due under this Security Instrument, plus inderest.

{G)"Riders" means all Riders 1o ihis Security Instrument that are executed by Borrower. The following Riders are w be

execuled by Borrower [check box as applicable): /)/)

@ Adjustable Rate Rider D Condominium Rider D Second Home Rider
(] Balloon Rider [ ] Planued Unit Development Rider ] Other(s) [specify]
] 14 Family Rider ] Biweekly Payment Rider

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all appiicable final, non-appealable Jjudicial opinions,
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessinents and other charges that are
imposed ou Borrower or the Property by < condominium association, homeowners association or similar organization.
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i) "Electronic Funds Transfer” means any imesize of funds. wher than a transar on ariginated by check, draft, nr similar
paper insteument. which iy imitiated rough an slecaanic termingl. tetephenic instrument, eompuler. or magnetic fape so
s o erder, instruet, or anthorize i financiai mstitution 10 debit o creditan sceount. Such term includes. hut is not Gmitp!
0. point-of-sale transfers, antomated ieller machine fransact, transfers initaied by telephone, wire transfers, ami
automated clearinghouse fransfors.

(K)"Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Procecds” means any compensation. ettlement, award of damages, or proceads paid by any third party
Inther than insurance proceeds paid ender the coverages described in Section 5) for: (j) damage {0, or destruction of. the
Property; (i) condemnation or nther taking of all or any mart of {he Property: (i) conveyance in lieu of condemtation:; or
(iv) misrepresentations of. or omissions 1s t. the value and/or condition of the Property.

{(M)"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(NY"Periodic. Payment” means the regularly scheduled amount sive for (i) principal and interest under the Note. plus (i) any
amounts andes Section 3 of (his Securily Instrumen.

(CYRESPA" preans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 of seq.) and ils implementing
reguiation, Regalaisn X (24 C.F.R. Part 3500), as ey might be amended from (ime lir time. or any additional or successor
legislation or regalativdthat governs the same subject matter. As used in ihis Security Instrument, "RESPA” refers to all
requirements and restrictidns that are imposed in regard to a “federally related morigage loan" even if the Loan does not
fqualify as a "federally relaied mortgage loan" under RESPA.
(P} "Suecessor i Intercsi-of Borrower” means any parly that has taken fitle to fhe Property, whether or not that party has
assumed Borrower's obligations inrles e Noie and/or this Security Instrument,

TRANSFER OF RIGHTS IN TIE PR JPERTY

This Security Wistrument secures (o Lender: () teestepayment of the Loan, and all renewals, extensions and madifications

of the Note; and (ji) the performance of Borrowe:! | covenants and agreements under this Security Instrument and (he Note.

For (his purpose. Borrower does hereby mortgage:. g-ant hnd convey fo Lender and Lender's successors and assigns the

ilowing described property located in the COUNTY of  COOK :
[Tvpe of Recowdig furisdiction| [Name of Recording Herisdiction]

LOT 7 AND THE SOUTH 6 FEET OF LOT 8+ MN-BLOCK 5 IN ALLES!

FIRST ADDITICN TO WINNETKA, IN SECTICN 20 , TOWNSHIP 42

NORTH, RANGE 13 EAST OF THE THIRD PRINCICAI, MERIDIAN, TN
COOK COUNTY, TLLINOTS.

APN #: 05-20-408-008-0000
which currently has the address of 8§55 ALLES ROAD

| Street]
WINNETER Cllinois 60093 ("Property Adidress"):
[City] [Zip Codel

TOGETHER WITH all the improvements now or hereafler erected on flhe property, and all casements. appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail alsy be covered by this Security

instrument.  All of the loregoing is referred to in this Security Tnstrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that she Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the dille to the Property against all claims and demands, subject to any
encumbrances of record,
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THIS SEOURITY INSTRUMEMT ombines wifsrm  covenants for national use and nog-uniform covenans wiik

Haed variations by jurisdictivn to constitule a s gform eurily instrugent e ring real property .

HMIFORIA COVENANTS. Borrower aud Leider covenam and agree 1s follows:

. Payment of Principal, Interes. :serow ltems, Prepayment Char Les, and Late Charges. Borrower shail pay
when due the rincipal of. and interest ca, the bt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrawer shall also pay funds jor Escrow Hems pursuant {o Section 3. Payments due under the Note and
this Security Instrum i shall be made in U.S, currency. However, if any check or other instrument received by Lender
as payment under the Note or ihis Security Instrument is returned to Lender unpaid, Lender may require (hat any or ail
subsequent paymems gue ender the Note and this Securd ty Instrument be made in one or more of :he tollowing forms, as
selected by Lender: (a) casii; (b money order; () certified check, hank check, treasurer's check or cashier's check, provided
any such check is <drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or
{d) Electronic Fuands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
i may be desigpated by _ender in accordance with the notice provisions in Section 15. Lender may return any payment
& dartial payment if he payment or partial payments are insuflicient to bring the Loan current. Lender ay accepl any
gayment or partial paymot insufficient to bring the Loan current, withoat waiver of any rights hereunder or prejudice to
its rights to refuse such payiient or partial payments in the fuure, but Lender is not obligated to apply such payments al the
time such payments are accepizar If each Perindic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds iende: may hold such unapplied funds until Borrawer makes paymeat to bring the Loan
current. If Borrower does not do so‘within a reasonable period of time, Lender shall either apply such funds or return ihem
lo Boirower. If not applied earlier, such funds will be applied (o the vutstanding principal balance under the Nole
immediately prior w foreclosure, No offset or laim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments dug-witi=r the Note 1nd this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Ededntas stherwise described in this Section 2, all payments accepted and
applied by iender shall be applied in the iollowing order ofpriorily: (a) interest due under the Note: (b} principal due under
the Note; (c} amounts due under Seetion 3. Such; paymen's shall be applied o each Periodic Payment in the order in whicl
it became due. Any remaining amounts shall be applied firs to'late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the/Note.

If Lender receives a payment from Borrower for a delinquent Perioic Payment which includes a suificient amiount o
pay any late charge due, ilie payment may be applied to the detinqucnt payment and the late charge. If more than one
Perfodic Payment Is outstanding, Lender may apply any payment received frou Rorrower to the repayment of the Periudic
Paymenis if, and o the extent that, each payment can be paid in full. To the =xtentihat any excess exists after the payment
is applied lo the full payment of one or more Periodic Payments, such excess'miay be applied to any lale charges due,
Voluntary prepayments shall be applied first to any prepayinent charges and then as #éstzibed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pi1rcipal due under the Note shall nof
extend or postpone ihe due date, or change the amount, of ihe Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay i Lender on the day Periodic Paymerds ave due under the Note,
ustil the Note is paid in full, a sum (the "Funds”) 1o provide {or payment of amounts due for: (a)tasescnd assessments and
other items which can attain priority over this Security Instument as a lien or encumbrance on the Property; (b) leasehold
payments or geound rents on the Property, il any; (¢} premiums for any and all insurance required by Leader under Section
3 and (d) Mortgage Insurance premiums, if any, or any suins payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with (he provisions of Section 10. These items are called "Escrow liems."
Al origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow lem. Borrower
stall promptly furnish to Lender all notices of amounts to he paid under this Section. Borrower shall pay Lender the Funds
fer Escrow Ttems uniess Lender waives Borrower's obligaiio. to pay the Funds for any or all Escrow Items. Lender nay
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in -ariting. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts due for any
Escrow ltems for which paymeni of Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender
ceceipts evidencing such payment within such iime period as Lender may require. Botrower's obligation 10 make such
ciyments and (o provide receipis shall for all purposes be deemed to be a covenant and agreement contained in (his Security
Instrument, as the phrase "cavenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
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Aemetly pursuant o a vaivos and Borrower fails 1o pay the ameunt due for an Escrow Ttenr. Lendor may exercise it rights
1er Section 8 and pay such amount and Borrower shail then e abligated wnder Section 7 1o repav {o Lender any such
rount. Lender may revnke the waiver as tg any or all Escrow
Seetion 13 and, upon such fevocarion, Borrower shall pay 1o
under this Section 3,

dems s any time by a netice given in accordance with
ender all Funds. and in such amounts. thal are then required

Lender mav. at any time, collect and “old Funds in an amours 1) sufficient 1o permit Lender 10 pply the Funds at (he
fime specified under RESPA, and (b) not 1o exceed the maximun: amount + lender can require under RESPA. Lender shall
estinate the amount of Funds duc o the basis of current «daia and reasonahle estimates of expenditures of future Escrow
Items or atherwise in accordance wi iy Applicable Law.

The Funds shall he held in an institution who.e deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposits 2 50 ‘nsured) or in aty Federal Home Loan Bank. Lender
shall apply the Funds pay the Lscrow liems no lates than the (ime pecified under RESPA.  Lender shall not charge
Brrowes toc il ding and applying the Funds, annually analyzing the escrow sccount, or verifying the Lscrow Items, unless
Lender pays orrower interest on the Funds and “oplicable Law permiis Lender to make such a charge.  Unless an
agreement is mad< ia writing or Applicable Law requires interest (o he paid on the Funds, Lender shail not e required {o
pay Borrower any interest or sarni ngs on the Funds. Borrower and Lender ~4n agree in writing, however, that interest shall
be paid on the Feuds,. Londer shall give to Borrower withou charge, an annual accounting of the Funds as required by
RESPA,

IU there is a surplus of Fands leld in escrow. as defined under RESPA. 1 endsr shall account to Borrower for the excess
funds in accordance with RESPAL IF there is 4 shortage of Fands held in escrow. as defined under RESPA, Lender shall
notify Borrower as required 0y RESPA_snd Borrower shall pay o Lender the amount necessary to make up the shortage
in accordance with BESPA, hut in no ore than 12 monthly payments. Hf there is a deficiency of Funds beld i CSCTOW,
as defined under RESPA, Lender shall uoUfy Btrower as roquired hy RESPA. and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordine: with RESPA. but in »o more than 12 monthly payments.

Upon paymeni in full of all sums secured by lisis Security fustrument, Lender shall prompily refund to Borrower any
Funds held by Lender. y

4. Charges; Liens. Borrower shal pay ail tases. assecsments, cliarges. fines, and impositions attributable to the
Property which can attain priority sver (tis Seeurisy Instrumeats foasehold payments or grownd rents on the Property, if any,
and Communily Association Dues, Fees, and Assessments!-iZ sy, To the extent that these items are Fscrow items,
Eorrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen whirh has priority ovivibis Security Tnstirument unless Borrower: (a) agrees
i writing to ibe payment of the obligation secured by the lien in a4 madnei acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by or defends against enforcement of (he lien
in. legal vroceedings which in Lender's opinion operate o prevent the enforce/ment of the lien while those proceedings are
peading, but only until such proceedings are concluded; or (0} sceures from the hatdes of the lien an agreemen satislactory
{0 Lender subordinating the lien to this Security Instrument. If Lender determines that 2ay part of ¢he Property is subjec
to a lien which can atiain priority over this Security Instrument. Lender may give Bormwer a notice identifying the lien.
Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or tike ¢ne or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/Gr venorting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecfod on the Property
insured against loss by fire. hazards included within the term “oxtended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall he maintained in the amounis
lincluding deductible leveis) and for the periods that Lender requires. What Lender Tequires pursuant (o the preceding
scilences can change during the term of the Loan. The insurance carrier nroviding the insurance shall be chosen by
Borrower subject (o Lender's right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrowsr 1o pay, in connection with this Loan, =ither: (a) a one- timie charge for flood zone determination,
certification and tracking services: or (h) a one-time charge “or flood 7one determination and certification services and
subsequent charges each ‘ime remappings or simifar changes sceur which reasonably might affect such determination or
certification.  Borrower shall also he responsible for the payment of any ‘ees imposed hy he Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an abjection by Borrower.
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i Burrower ails to mainea any of he C.oerages deserd

#l o2, Leader gy obiain msurance coverage, at Lender's
option and Borrower's 2upense. Cender ‘s under a0 obligision i urchase any particelar (vpe or amount of toverage.
Therefore, such coverage el cover Lender, bui might or might 10t protect Borrower, Borrower's equity in the Property,
or the conients of ihe Propery, against any risk, hazard or Habitity and might provide greater ar lesser coverage than was
previousiy in effect. Borrower acknowledges that ihe cost of ihe insure 1ce Coverage so obtained might significantly exceed
the cost of imsurance that Borrewer could have ablained. Any uniounts disbursed by Lender under ihis Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
dom ihe date i disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.

All insurance policies required by Lender and renewals of suck: policies shall he subject to Lender's right 1o disapprove
such policies, shall include a standard mortgage clouse, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold :ie policies and renewal certificates. 1f Lender requires, Borrower shall promptly
aive to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise requiced'by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall nzine Lender as mortgagee and/or as an additional loss payee.

T the event of loss. Borruwer shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made prodaptyv. by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underl/ikg insurance was required by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repair is ecouemically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the rishi"to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property (o ensure ihe work lias beer comnleied to Lender s satisfaction, provided that such inspection shall be undertaken
promptly.  Lender may zisburse procesds fvr the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless sn agreement is made in writing or Applicable Law requires intercst io be paid
on such insurance proceeds, Lender shall notbe cenuired o gay Borrower any inlerest or earnings on such proceeds. Fees
for public adjusters, or other third parties, refayice by Borrower shall not be paid out of ihe insurance proceeds and shall
be the sole obligation of Borrower. If ihe resloration o repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shal be applied to the surra-zecured by this Security Tustrument, whether or nol then due.
with the excess, 'f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrow: - abandons the Property, Lender may file, ngeiate and settle any avajlable insurance claim and related
miatters. I Borrower does not respond within 30 days to a notice(tres. Uender that the insurance carrier has offered fo setile
a claim, then Lender may negotiate and setile the claim. The 30 <day period will begin when the noiice is given, In either
event, or if Lender acquire the Property under Section 22 or uiherwise! Rorower hiereby assigns (o Lender (a) Borrower's
rights fo any insuranca proceeds in an amount no! (o exceed ihe amounts unpaitt-uader the Note or (his Security Instrumetit,
and {b) any oiher of Borrower's rights (other than the right to any refund of ‘mearped premiunis paid by Borrower) under
all insurance policies covering the Property, i:sofar as such rights are applicable’teiie coverage of the Property. Lender
may use the insuraice proceeds either (o repair or restore (he Prisperty or 1o pay wnsto’s unpaid under the Note or (his
Security Instrument, whether - not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue (o veeupy the Property”as Borrower's principal
residence for at least one year after the date of oceupancy. unless Lender otherwise agrees in wiitieg . avhich consent shall
not be unreasonably withheld, or untess exienuating circumstances xist which are beyond Borrower s <onirol.

7. Preservation, Maintenance and Prolection of the Property; Inspections.  Borrower shall iol destroy, damage
or impair the Property, allow ihe Properi; to deteriorate or commit waste on the Properly,  Whether or 16t Borrower is
residing in the Property, Borrower shall nwintain the Property in order o prevent the Property from deteriorating or
decreasing in value due to its condition.  Unless it is derermined pursuant to Section 5 that repalr or restoration is nol
eccicically feasible, Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage,
If insurance or condemnalien proceeds are paid in connection with damage to, or the taking of, the Property, Borrower sliall
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
compieted. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is not
relieved af Borrower's obligation for the compledon of such repair or restoration.

Lender or its agent may nake reasunable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intertor of the improvements on (he Property. Lender shall give Borrower notice al the time of or
prior to such an interior inspection specitying such reasonable cause,

ILLINOES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Borrower's Loan Apolication.  Surzower shall be in default 3£, during the Loan application process, Borrower or
ALY PRISONs or entities acting i the direction of Borrower ar with Borrower's kmmwviedge or “onsent gave materially false,
misleading, or inaccrraie nformation or statesnenis 1o Lender for failed 1o provide Lender with material information) in
somaection with the Loan, ‘aterial representations include. hut are not limited 1, representations concerning Borrower's
ceupancy of the Property as Borrower's principal residencs.

8. Protection of Lender's Interest in the Property and Rights Under this Securily instrument. If (a) Borrower
f'ls to perform the covenants snd agreemenis contained in this Security Instrument, ) fhere is 2 legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a procesding in
hankruntey, probate. for condemnation or forfeiture, for enforcement of a lien wiiich may attain priority over this Security
nstrument or io enforce laws or regulations), or {¢) Borrower has abandoned] the Praperty, thea Lender may do and pay
for whatever is reasonable or appropriate (o protect Lender's interest in #he Property and rights under this Security
Tnstrument, acluding protecting and/or assessing the value of the Property. and securing and/or repairing the Property.
Lender's <ciions can include. but are not limited to: (a} paying any sums secured by a lien which has priority over this
Security ‘nstrimant: (h) aprearing in couet: and {c} paying reasomtable attornevs' fees (o protect its interestin the Property
and/or rights under'this Security Instrument, including its secured position in 1 bankruptey proceeding. Securing (he Property
includes, but is ned limied 1o, entering die Property to make repairs, change locks, replace or hoard uip fdoors and windows,
drain water from pipes, érizinate building or ather code violations or dangerous conditions. and have wiilities turned on or
oft.  Although Lender may-@he action under this Section 9, Lender does not have 10 do =0 and is net under any duty or
obligation 1o do so. 1t is ageocad that Lender incurs no tability for not taking sy of 11 actions authorized under this Section
9.

Any amounts dishursed by Losdder mmdar {hic Section Y zhail hecome additional debt of Borrower secured by this
Security Instrument. These amounts shefl beag inter=st al the Note rate from the date of dishursement and shall e payable,
witl such inferest, upor notice from Lendooio Borrow or requesting payment.

If this Security Instrument is on 2 leaselio’d. 3errower shall comply with ail the provisions of the lease. If Borrower
acquires fee fitle to the Property. the leasehold =i i-ihe [ee title shall not merge unless Lender agrees In the merger in
writing. -

10.Mortgage Insurance. I Lender required Moitoaga.Insyrance as o condition of making the Loan, Borrower shail
pay the premiums required to maintain the Morigage Insweapee in effect. If. for any reason. the Mortgage Insurance
coverage required by Lender ceases (o be available from the meddgage insurer that previously provided such fnsurance and
Borrower was required to make separately designated pavments towasd ha premiums for Muortgage Insurince, Borrower shall
pay the premiums required to obiain roverage subsiantially equivalent/tothe Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost t0 Borrower of the Mortgage Insurdnce previously in effect. from an alternate
motigage insurer selected by Lender. I substantially egnivalent MortgageInsurance coverage is not availabie, Borrower
shail continue to pay to Lender the amount of {he separately designated payment< tht were due when (he insurance coverage
ceaset to be in effect.  Lender will actept. use and retain these pavments as @ ned-refundable loss teserve in lieyw of
Mortgage Insurance. Such loss reserve shall be non-refundable, aotwithstanding the Tict that the Loan is ultimately paid in
full, and Tender shall not be required 1o pay Borrower any interest or earnings on such [ass reserve.  Lender can no longer
require loss reserve payments if Mortgage lusurancs coverage (in the amount and for the perind that Lender requires)
provided by an insurer selected by Lender again hecomes available. is obtained, and Lender reqaires sgparately designated
paymemts foward the premiums for Mortgage insurance. I endor required Mortgage Insurance o5 ¢ rondition of making
the Loar and Borrower was required to make separaiely designated pavaents toward the premiums for Mortoage nsurance.,
Borrower shall pay the premiums required to maintain Mortgage insurance iy etfect, or to provide a non‘cefundable Joss
reserve, until Lender's requuoment for Mortgage insurance ends in accordance with any written agreement hetween
Borrewer and Lendor providing lor such termination or until fermination is required by Applicable Law, Nothing in (his
Section 0 affeets Borrower's obtigation v pay interest at the rate provided in the Note,

Mortgage Tnsurance  reimburses Lender (o any entity that purchases the Motw) for cortain losses it may incur if
Borrower does not repay (he Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate fheir total risk on Al such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk. ot reduce losses. These agreemenis are on terms and
conditions that are satisfactory fo the morfgage insurer and the other party for parties) to these agreements,  These
agreements may require the mortgage insurer to make payments using any source of funds thal the mortgage insurer may
bave availahle (which may include funds obtained [rom Mortgage Insurance premiums)
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As a result of these agreements, Lender, ony puohaser + the Moie, another insurer, any reinsurer, any other emity,
or any affiliate of any of he loregoing, way iecerve (directly or cadivectly) amounts ihat derive from (or aight be
“haracterized s} a sortion of Borrower's pavimens for Mortgage isurance, in exchange for sharing o modifying ihe
morigage usurer’s risi, or reducing losses. i such agreement provides ihat an o filke of Lender takes a share of ihe
insurer’s risk in xchange for a share of the premitins paid to the fuswrer, (he wurangement is often termed "caplive
reinsurance.” Further:

(a} Any such agreemenc: will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any cther terms of the Lean. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, ind they will nol entitle Borrower to any refund,

{(b) Any such agreements will not aflect the rights Borrower hus - if any - with respect 1o the Mortgage insurance
under the siomeowners Protection Act of 1998 or any other law. These rights may wmclude the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage [nsurance terminaled
automatically, aad/or Lo receive 4 refund of any iMortgage Insurance premiums that were unearned at the lime of such
cancellation o0 te mination.

. Assipmpcnt of Miscellaneous Proceeds; Fwufeiture. All Miscellaneous Proceeds are herely assigned to and shall
be paid to Lender.

If the Propesty i dpiaged, such Miscellaneous Proceeds shail s applied lo resworation or repair of the Praperty, if
the restoration or repair it cconomicaily feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the rigut to hold such Miscellaneous Proceeds until Lender has had an opportunity (o inspect such
Property fo ensur: the worl: has ez completed to Lender's satisfaction, provided thai such inspeciion shall be undertaken
promptly. Lender may pay for the repairs and restoration in a singie dishursement or in a series of progress payments as
the warl is compieted.  Unless an agreeinent is made in writing or-Applicable Law requires interest (v be paid on such
Miscellaneous Proceeds, Lender stiall not e ‘eauired o pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not sconerically feasible or Lender's securily would be lessened, the Miscellaneous
Proceeds shall be applied to the sums securea by i Security bistrument, whether or not then dne, with the excess, il any,
paid to Borrower. Such Miscellaneous Proceeds sha’, e applied in the order provided for in Section 2.

In the event of u (otal luking, destruction, or hss in value of ise Property, the Misceilaneous Proceeds shall be appiied
to the sums secured by this Security Insirument, svheitier <r na! then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ioss ur vakee of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or tess 4 value is eqnal to or greater than the amount of the sums
secured by this Security instiument mimediately before the partialiukiiig, destruction, or loss in value, untess Borrower and
Lender otherwise agree in wiiting, the sems secured by this Security Tasirument shail be reduced by the amount of (he
Miscellaneous Proceeds multiptied by the following fraction: (a) the tota snount of the sums secured immediately before
the partial taking, destruction, or foss in value divided by {b) the fair market vaiuz of the Property immiediately before the
partial taking, desiruction, or loss in value. Any balance shali be paid 1o Borrower,

In the eveat of a partial taking, destruction, or loss in value of (he Property in which the fair market value of the
Property immediately before the partial takiag, destraction, or loss in value is less Sianthe amount of the sums secured
imunediately before the partial “iing, destruction, or loss in vaiue, uniess Borrower and Lender otherwise agree in wriling,
the Miscellanevus Priceeds shail be applied {o the sums secured by this Security Instrument ‘wheiher or not the sums are then
due. ¢ : :

If the Property i abandoned by Borrower, or if. after notice by Lender (o Burrower that the Opgosiis Party (as defined
i the next sentence) oifers to make an award Lo sedtle 1 claim for damages, Borrower {ails to respond - Lender within 30
days after de date the notics is given, Lander is auihorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured hy this Securily Instrument, whether or nof theii due) "Opposing
Party” means the third party wat owes Borrower Miscellaneous Proceeds or the parly against wham Borrower has a right
of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civit or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaitment of Lender's interest in the Propesty or rights under
this Securily Instrument. Borro:ver can cure such a default and, if acceleration has oceurred, reinstate as provided in Seclion
18, by causing the action or proczeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeilure of the
Preperty or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim or damages (hat are attributable to the impairment of Lender's interest in the Property are
hiereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in e order
provided for in Section 2.

ILLINOIS - Single Family  Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Farm 3014 /01
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2. Borrower Mot Released; Forbearance 3y Lender Not a Waiver. Fxtension of the fime for paymeni ur
moedification of amortization of the sums ~ecured 5v this Security Tnstrument granted by Lender te Borrower or anv Successor
f1 Tnterest of Borrower shall not cperars fo relasse the liability of Borrower or any Successors in Interest of Borrower.
Zevder shall not be required to commence proceedings against any Successor in Interest of Bortower or fo refuse to extend
Hme for payment or otherwise modity amortization of flie sums secured by this Security Instrument by reason of any demand
nade by the origingl Sorrow e or any successors in Interest of Borrosver, Any forbearance by Lender in exerc sing any
right or remedy including, withowt fimitation. 1.ender's acceptance of sayments from third persons. entities or Successors

i lutevest of Burrows: or i amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any
right or remedy.

L3 Joint and Several Liahility; Co-signers; Successors and Assigns Bound.  Borrower covenants and agrees that
Borrower's obligations and tiability shall he joint and several. However, any Borrower who co-sigus this Secarity Instrument
hut dues not_cxecute the Note (a "en-signer”): (a) is ca-signiug this Security Instrument only 10 mertgage. grand and convey
the co-sigier'snteres: in the Property under the terms of (his Securily Instriment; (b) is not personally obligated to pay the
‘ums secured Xy this Seeurity Instnment: and (t) agrees that Lender and any other Borrower can agree 1o cxrend, modify,
forbear or make'uy seenmmodations with regard (o *he terms of this Cecurity Instrument or the Note without the co-si sner’s
consent,

Subject to the provisizss of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumest in writing. and is approved by Lender, shall obtain ali of Borrower's rights and henefits under
this Security Instrument. Recfower shali not be released from Borrower's obligations and liability under shis Security
fastrument unless Lender agrees (5 sicbrelease i1 writing. The covenants and agreements of this security Tnstrument shail
hind {except as provided in Section 20) snd benaili the successors and assigns ol Lender.

14, Loan Charges. Lender may charge Sorrower fees for services performed in connection wilh Borrosver's default,
ior the purpose of protecting Lander's inferesi i he Peaperty and rights under this Security Instrument, including, but not
limited (o, aftornevs' fegs, property imspection”avd s aluation fees. In regard (o any other fecs, the absence of express
autherily in this Security lustrument o charge a spetific fee so Borrawer shail not be consirged as 4 prohibition on the
charging of such fee. Londer may not elarge fees it ae expressly prohibited by this Security Instrument or by Applicabie
Law.

f the Loan is sublect 1o a law which sels maximum Idan charges, and that law is {inally interpreted so that the interest
vr other Toan charges collected or 1o be collectod in comnection wibehe Loan exceed the permitred limits, then: {a} any such
lvan charge shall be reduced hy ile amonnt necessary (o reduce (e chiige o the permitted limit: and (h) any sums aiready
collected from Borrower which exceeded peemitted limits will be returded to Borrower. ender may choose {0 make ihis
sefund by reducing the principal owed under the Note or by making a dircctpavment 1o Borrower. 1f a refund reduces
principal. the reduction will be wreated as a partial prepayment without any prevavatent charge (whether or ot a prepayment
charge is provided for under the Mote). Borrower's aceeptance of any such refird.niade by direct paymient toy Borrower will
constitute a waiver of any right of action Borrower might have arising out of such avelcharge.

15. MNotices. All notices given by Borrower or Lender in connection with this S¢ curity Instrument must he in writing.
Any notice to Borrower in connection with this security Instrument shall be deemed 1o lave heen given 1o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent hy otlier means. Notice to any one
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires ofher@iéa - The notice address
shail he the Property Address unless Borrower has designated a substitute notice address hy notice toZesder. Borrower shall
promptly notify Lender of Borcower's change of address. If Londer specifies a procedure for reportiss Borrower's change
of address. then Borrower shall anfy report a change of address through that specified procedure, Ther miay he only one
designated notice aderess under this Security Instrument at any one {ime. Any notice to Lender shalf he given hy delivering
it or by mailing it by first class mail to Lender’s addross stated hercin untess Lender has designated another address by notice
to Borrower.  Any notice in connection with this Seeurity Instrament shail not be deemed to have been given (o Lender until
actually received by Tender. 1 any notice required by this Security Instrument is also required under Applicable Law., the
“pplicable Taw requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Luw; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located.  All rights and obligatluns contained in ihis Security
lustrument are subject to any requirements and limitations of Applicable 7w, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition againsi
agreement by contract. In the event {hat any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect oiber provisions of this Security Instrument or the Mote which can be given
eflect without the conflicting provision,

H.LINOIS - Single tamily  Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT
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As used Inthis Security insaument: fa) words of the masculine gender shalt mean ind inciude correspondiny euler
words ar “vords of the fesminiie gender: (h) words in the singuiar shall mean and incluie e sivral and vice versa: aad (o)
the word “may” gives sole discreiion witkout any obligation to take wy action.

17. Borrower's Copy. Borrower chail be given one copy ol the Mote and of this security Lstrument,

18. Trangfer ol the Property or a Beneficial Interest in Borrower. As used in this Section 18, “mierest in e
Property” means any fegai or heneticial tnterest in ihe Property, including. bui ot limited fo, those beaeficial inierests
{ransterred in a bond for deed. contract {or deed, installment sales comtract nr 2seisw agreement, the intent of waich is the
wanster of ditle by Borrower ai a [utare date 0 a purchaser,

IF all or any part of the Property or any {nterest in the Property is sofd or iransferred (or it Borrower is not a uatural
person and a beneficial interest in Sorrower is sold or mansferred) without Lender's prior writlen consent, Lender may
require immiediate payment in full of all sums secured by this Security Instrument. However, this uption shall nol be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender Zrercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than S5 days from e date the auiice is given in accordance with Section 15 within which Borrower must pay
all sums secured 4y <his Security Instrument. If Borrower fails to pay these sums prior to the 2xpiralion of Wis period,
Lender may invoke anyiemedies permiited by this Security Instrument without further notice or demand on Borrow er.

19. Borrower's Right-to Reinstale After Acceleration. If Borrower mcets certain conditions, Borrower shali have
ihe right lo have enforcement niihis Security Instrument discontinued at any time prier to the earliest of: (a) five days before
sale of the Property pursuant tu/Setion 22 of this Security instrument; (b) such other period as Applicable Law might specify
for the termination of Borrow e+'stight to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) payi Linder all sums which then would be due under this Securily Instrument and the Note
as if no acceleration had oceurred; () cures— auy  default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’ [ees, property inspection
and valuation fees, and other fees incirred for (nepurpose of protecting Lender's interest in (he Property and rights under
this Security Instrument; and (d) takes such aeiion/as Lender may reasonably require 1o assure thai Lender's inierest in the
Property and rights ander this Security Instrument, <id- Borrower's obligation (o pay the sums secured by this Security
Instrument, shail continue unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Borrower
pay such icinstatement suns and expenses in one or more uf the following forms, as selected by Lender: {aj cash; (b} money
order: (c) certified check, bank check, reasurer's check or waslier's check, provided any such check is drawn wpen an
institution whose deposits are insured by a federal ageney, instrurheniatity or entity; or (d) Electronic Funds Transfer. 1 pol
reinstatement by Borrower, thiy Security Instrument and obligations secdred nereby shall remaiin fully effective as if no
acceleration had occurred. wwever, this right to reinstate shall nof appl in the case of acceleralion ander Section 13,

20. Bale of Mote; Chau e ot Loan Servicer; Notice of Grievance. he Note or a partial interestin the Note (logether
with this Security Instrument ran be sold one or more times without prior votice4o Borrower. A sale might result in a
change iu the entity (known as the "Loan Servicer"} that collecis Perindic Paymeats due under the Note and this Securily
Instrument and performs other mortgage loan servicing obligations under the Note, his Security Instrument, and Applicable
Law. There also might be une or inore changes of the Loan Servicer unretated {o a suie of ihe Note. If there is a change
of the Loan Servicer, Borrower will be gives writien nolice of the change which will state the fiame and address of he new
Loan Servicer, ihe address (o wiich paynients should be made and any other informaiion RESPA {equires in comection with
a uotice of transier of servicing. I the Note is sold and thereafter the Lvan is serviced by a Loan3ecvicer other than the
purehaser of the Note, the morigage loan servicing obligations o Borrower will remain with the Zoan Servicer or he
transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise jriviced by the Naote
purchaser.

Neither Borrower sior Lender may comimence, join, or be joined 0 any judicial action (as either an individual litigant
or lhe member of a class) that arises from Lhe othe: party's actions pursuant (o this Security Instrument or thal aileges that
the other party has breached any provision of, or auy duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other paciy {with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hiereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a «ime period which must ciapse before certain action can be (aken, that (ime period will
be deemed to he reasonable for turposes of ihis paragraph. The notice of acceleration and opportunily to cure given o
Borrower pursuant w Section 22 and the sotice f acceleration given te Borrower pursuant lo Section 18 shall be deemed
to safisfy ihe notice and opportusity to take corrective action provisions of this Section 20.

ILLINGIS  Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMERNT' Form 3014 L/04§
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21 Hazardous Substances. \s usert in this Section N1 G “Hazardous Substances™ sre those substances defped s
e or hazardon substances. soilutants. o was.es iy Envisonmentaf Law and the following substances: gasoline. kerosene,
ather Mamimanle or toxic petroleum produess. -oxic pesticides and herbicides. volatile sobvents, materials containing asbesins
or lomaldeiryde . and radivactive matesials; 5j "Environmenstal Low” means fedoral faws and lavs of the jurisdiction whers
the Property is located that refate to health, Aty o enviremmental protection: {r} "Environmental Cleanup” includes any
‘esponse action, remedial action. or removal action, as defined iy Ty sommental Law: and {d) an "Environmental Conditior”
means 1 condition that can cause, coniribute 1o, or otherwisz irigger an Eovironmental Cleanup.

Berrower shall not cause or permit the presence, use. dizposal. storage. or velease of any Hazardous Substances. or
threaten fu release any Hazardous Substances. an or in the Property. Borrower shail not do. nor allow anyone else to do,
anything aifecting the Property (a) *hat is in “inlation of any Environmental Law. (1) which creales an Environmental
Condition, or {c} which. due to the presence. use, or release of a [Tazardous Substance, creates a condition that adversely
affects the valve of the Property.  The preceding two sentences shail not apply to the presence, use, or storage on (he
Property of swall quantitles of Hazardous Substances hat are generally recognized fo be appropriate 1o normal residential
uses and to maipsenance of he Property {including, hut a0t limiti (o, hazardous substances in consumer products).

Borrownr shail sEomptly give Lender writlen notiee of (a) any investigation. claim, demand, lawsuit or other action by
any goverm.ientan el acgulalory agency or private party involving the Property and any Hazardous Substance or
Tnvironmental Law of wiich Borrower has actial knowledge. (b} any Environmental Condition. including but not limited
i any spilling. leaking, discharge. releaso or threal of release of any Hazardous Substance, and () any condition caused
by the presence, nse or release of a 1lazardous Substance which adversely affects the vaiwe of the Property. If Borrower
fearns. or is notified by any goveramntal ot regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Broverty is necessary. Borrnwer shall promptly take ail necessary remedial actions
in zccordance with Environmental Law. MNoiliing herein shall create ans obligation on Lender for an Environmenlal Cleanup.

NON-UNIFORM COVENANTS. Borro/er and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali Jive notice to Rorrower prior (o acceleration following Borrowsar's
breach of any covenant or agreement in this Security insirument {but not prior te 1eecleration under Section 18 uniess
Applicable Law provides otherwise). The notice ahall spectiv: (a) the defaull; (b)Y the action required to cure the
delanlt; fe) a date, not less than 30 days {rom the date the'potice iy given 1o Borrower, by which the default musi be
cured: and (d) that failure to cure the default on or before e date specified in the notice may result in acceleration
of the sums sceured by this Security Instrument, foreclosure by jadicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
lereclosure proceeding the non-existence of a default or any other defens@ ot Borrower Lo acceleration and foreclosure.
It the defaull is not cured on or before the date specified in the notice, Lender al jts aption may require immediate
payment in {ull of all sums <ccured by this Security instrument withoatTuriher demand and may foreclose this
Seeurity Instrument by judicial proceeding. Lender shall be entitled 1o colleet ol expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonabls attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security nstrument, Tender shall release (his Securify
Insirument.  Borrower shatl My oy recordation costs,  Lender may charge Borrower a forio! leasing this Security
fstrament. hat mly i the fee is paid io a third party lor services rendered and the charging of (he e s permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Hlinvis law. the Bosrower hereby releases and wai eyall rights under
and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Familv  Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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23. Placement of Collateral Protection {nsurance. Unless Borrower provides Lender with evidence of the insurance
voverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to prolec!
Lender's interests in Borrower's collaleral. This insurance may, but need not, protect Borrower's interesis. The coverage
‘hat Lender purchases may not pay any claim that Borrower makes or any claim ihat is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only alter providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the coilateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may he added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Berrower may be able 1o obtain on its own.

.

BY SIGNIMNG BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider<xecuted hv Borrewer and recorded with it,

Witnesses:

)N . il

(Seal) {Seal)
MICHAEL J. MJLLER “Dosrower MTLLER -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
- (Seal) ) {Seal)
-Borrower -Borrower
__|Space Below This Line for Acknowledgmeni| ) 4N
STATE OF ILLINOIS )
COUNTY OF )ss.

[, the undersigned, a Nfldry Public d for said County. in the State aforesaid, DQ HEREEY CZRTIFY that
ol 6 Wlgs o+ € (mud odbfn MWL Ll = hdolgnd e
persenally known o me lo be the saime person(s) whose name(s) is/are subscribed to the foregoing instrtant appeared
before me this day in person, and acknowledged lhal 4
signed, sealed and delivered the said instrument as ,(__{
free and voluntary act, for the uses and purposes set forth, mcl"dmg the release therein and waiver of the right of homestead,

my-hand and official seal this C{ f(‘i’;g/\'bf\ /LM [/Q Z(,L@
. u

Commission expires:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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FIXED/ADJUSTABLE RATE RIDER DOAN NO. 25771
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of APRIL, 2003
and is incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note{the "Note")io PROFESSIONAL MORTGAGE
PARTNERS, INC., S-COPFR
("Lender") of the same date and covering the property described in the Security Instrument and located
at: 855 ALLES ROAD, WINNETKA, TLLINCIS 60093

[Property Address}

THE NOTEPXOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE BORROWER MUST PAY. -

ADDITIONAL COVENANTS.{x addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTUL 7 PAYMENT CHANGES
The Note provides for an initial fixed intetoscrate of 5,000 %. The Note also provides for
a change in the initial fixed rate to an adjustable int res: rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an agpriitable interest rate on the 1st day
of MAY, 2008 . and the adjustable interest 'at= 1 will pay may change on that day
every 12th month thereafter. The date on which my initial fixed inter¢si rate changes lo an adjustable
interest rate, and each date on which my adjustable interest rate could thangz, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will b bzsed on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. doilar-denoninated deposits in the
London market ("LIBOR"), as published in The Wal/ Street Journal. The most recent Tndex figure available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that-is“bzsed upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ONT,
AND SEVEN/EIGHTHS----- percentage points { 1.875 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that { am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The resalt of this calculation will be the new amount
of my monthly payment.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-WS] One-Year LIBOR - Single Famély - Faunie Mae Uniform [nstruiment Form 3187 &/01
URXX3187.01-10/01 32425.12882 Page L of 3
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(D) Limits on Interest Rate Changes

The interest raie I am required to pay at the first Charge Date will not be preater than 10.000%
orlessthan 1.875 %, Thereafter. my adjustable inierest rate will never be increased or decreased
on any single Change Date by more than two percentage points from the rate of interest I have been paying
for the preceding 12 months. My interest rate will never be preater than  10.00C %.

(E) Effective Date of Changes

My new interest raie will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my manthly payment changes again.

(F) Notice of Changes

Tiiz Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
to ak adyustable interest rate and of any changes in my adjustable interest rate before the effective date of
any changz:The notice will include the amount of my monthly payment, any information required by law
to be giveniome and also the title and telephone number of 2 person who will answer any question I may
have regarding te notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untl Borrower's (nit.a'fixed iiiterest rate changes (o an adjustable interest rate under the terms
stated in Section A above, Untforn»Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or'a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means ary Iig21 or beneficial interest in the Property, including, but
not limited to, those beneficial interssis transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreeriem, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any IniarZs*in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficidi sdtezest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may reqyire ymmediate payment in full of all sums
secured by this Security Instrument. However, this option_<%all not be exercised by Lender if
such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower 1.atico of acceleration. The notice
shall provide a period of not less than 30 days from the date the nitic: is given in accordance
with Section 15 within which Borrower must pay all sums secured by <nis Security Instrament.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest raic-apiar-the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Sectior B1 above
shall then cease to be a effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.
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i il or any part of the Property or any Interest in the Property is sold or ransferred (or if
Borrower is not a natural person and a heneficial interest in Borrower is -old or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by (his Security Instrument. Huwever. ¢his option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a}
Borrower causes (o be submitted to Lender information required by Lender to evaluate the
intended transteree as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and (hat the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
sundition to Lender's consent to the loan assumption. Lender also may require the transferee to
signan_assumption agreement that is accepiable to Lender and that obligates the transferee to
keep il f1e promises and agreements made in the Note and in this Security Instrument. Borrower
will continur to be obligated under the Note and this Security Instrament unless Lender releases
Borrower in wn.ting.

If Lender xeicises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Scouaty Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender rvay invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acrzpts and agrees to the terms and covenants contained in pages

1 through 3 of this Fi d/Adjus(able Rate Ricer.

(\_ o
)” / /

(Seal) 7/ Seal)

MI C’HAEL d MILLER ™ Borrower LABEHTH M. MI Borrower
{Seal) ) (Seal)

Borrower Borrower

{Seal) (Seal)

Borrower Borrower
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