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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 29, 2007, is made and executed between MIRZA A. BAIG
(SSN:361-68-5386), whose address is 3139 PREAKNEGS FR., AURORA, IL. 60504 and JAWAID A, SIDDIQI
(S5N;361-66-5589), EACH TO AN UNDIVIDED 1/2, AS TEWANTS IN COMMON., whose address is 3129
PREAKNESS DR., AURORA, IL 60504 (referred to below as "(srantor”) and Broadway Bank, whose address
is 5960 N Broadway, Chicago, IL 60660 (referred to below as "Lerdei ")

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gra~.is a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and ‘0 the Rents from the following
described Property located in COOK COUNTY County, State of lllinois:

LOTS 7, 8, 9 AND 10 IN BLOCK 1 IN SUBDIVISION OF BLOCKS 1 TO 31, 307H-INCLUSIVE OF W.B.
WALKER'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 14-+0-13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4358 N. PULASKI, CHICAGO, IL 6064y. The Property
tax identification number is 13-14-300-001-0000, 13-14-300-002-0000 & 13-14-300~003-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of we to Lender, or any one or more of them, as well as all claims by Lender against
we or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether we or Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

. e e e o DT L g oA A 5



UNOFEICIAT" CopPyY

uoifeaydde pue uonda|d ay) Bulpniul ‘Auadold syl abeuew pue Jual 0} *BUIBU S, JOJURIE) U] IO SWEU S JBpusT
ul Jayue ‘elendoidde woesp Aew Japuaq se sjuebe Jo juebe yons abebus Aew sepus suaby Kodw3

‘gleldoidde wasp AewW JapUIT S8 SUCIPUDD YoNSs Uo
PUE SLWJBY JO WiIB) yons 1o} Auadoid @yl jo Led Aue 1o ajoym By) 8sea) Jo Jual Aew Japua -Apadold sy} asea

‘Auadoud ay1 Buioaye
sajouabe [eluswuIBA0b JayIo |[B JO SIUBWIRIINDS) PUB SIOUBUIIO 'SJOPIO ‘S3|NJ 'SME| JBYI0 {8 0S| PUR Sioull|]
10 81e1G BY) 10 sme| Ayl Ylim A|dwiod pue 8indaxa o} sBulyl |fe pue Aue op ABw Japud "smeT yum asue|dwos

‘Auadoid
3yl Lo Japua AQ pajda)je aoURINSUL JBYI0 PUBR 41 Us SWNIWDId aYl PUB 'SaIlIIIN JOJEM PUE SIUBLISSISSE ‘SaXE]
tfe Aed o} osje pue 'uonipuod pue redal Jodoid ul Auadoid ay) Bulurelurew Jo sasusdxa pue 81503 BUINUNUOD
Ile jo pue ‘uau:dinba siayl Bulpnidul ‘saafodwa @ j0 S82MBS ||B JO pue JoaJoyl SI1S00 oyl Aed o) liedel
Ul swes ayl doaii pue Auadeid sy urejurew o} Ausdoid syl uodn Jajus Aew sapua -Auadold ayy (V15T

‘Auedoid syl
woJ) sucsJad Jaylo Jo siieus) J0 JUeud) Aue aAowal PUE SuaY ayl 199)|09 ‘Auadoid syl Jo uoissassod Jaaodal
0} Alessadau aq Aew se sEuNead04d Yons Buipniour ‘ALadold Syl j0 u0[S910.d By} Joy Aressadau sBuipsano.d
|eBay jle uo Aued pue ainiys) isluay Byl JO [je J0jaSBY) Biqe)| Suossed Jayle AUB WOJ) IO SIUBLI) ayl Wi}
SA1308. pUB 103]|09 ‘puewap .A1SUOId 8U) JO U0ISSassod aye) puk uodn Jalus Aew Japua “Auadold ayy Jajug

9B £ 7 puaT 40 Japus o) Aoainp pred aq ol siuay |fe Bunoslip pue juaWwubissy
siyl jo way: Buisiape Aladold 8yl jo s1Tual [ pue AU 0} S8ONOU Puds ABw Jopuad SJUEUR) ©} IION

:Aoyine pue siamod 'siybil Buimoio; syl paiuelB pue usalb Agaiay
8| 19puaT ‘@sodind SIUl J04 ‘SJUSY BY] BAIRLSL PLE 129]|09 03 WBWUbIssY SIYl Japun palinaoo 9ABY fjBYS }Nejep ou
yBnoy) uaAs pue ‘sl AUe Je JBu ayl aAeY JeYS F4PURT "SINTH 1031102 ANV IAIFOTH OL LHOIH S.HIANT

‘JuswuBissy siy: ul papiaoid se Jdaoxa siusy ay}
uy SIyBy. s,J0WeID) JO AuE 10 8S0dSIP BSIMIBYI0 0 JaqWInoUR ‘UBISSE ‘|[as Jou 1M JojueJy) “Jajsues] BYUN4 ON

‘824104 Ul MOU JUSWINASUY
Aue Aq uosiad Jaylo Aue 0] sjuay aUs PaAaALIOD JO paubisse Ajsnuiraid Jou SBY Joely uawubissy Iond oN

‘l8puaT 01 Sluay 3yl AsAu02
pue ubisse 0} pue WsWUBISsY SIul 0luf Jajua 0} AJoyIne pue Jamod “su 1) ayl sey sowersy ‘ubissy o) Wby

'‘Bunuim Ul Jopus Ag paidalse nue o pasojosip se 1daxe swie|d
PUE S3JUBIQUINILS *SUSI| 'SUBO| SIUBLL || J0 1BD)2 pUR 88} SIUBY Byl 5A931.5) PSRIIUD St JOWRID) -dIySIaump

HeUl SIUBLIEM JOJURID "SAILNVYHHYM ONV SNCILVLNISIHAIH S.HOLNVHD

‘Buipaasoud Anldnuijueq B Ul (BI91R)100 4SS JO 98N 3} 0} JUSSUDD $,19pU7 AINJISUND 10U {eYS SIUSY SUL 108((09
o Jubu ayl Jo Bunuesb ay) 1ey) papiroid ‘siuay syl 1991109 pue Auadold ay) afeurw pue om1ado pue Jo [0JU0D
PUE u0ISSESS0d UL LBLD) ABW JOWEIE) JUaWUBISSY Sy} J9puUn Jnejep ou s| aJau} se Buoj 08 pue mojaq papinoid se
Sjudy 8yl 198]/02 01 Y6 SU SISIDIDXD JBPUST [UN PuB SSBJUN JusWUBISSY Sy 1apun sUCNESIU2 § J0JUBIS) JO |8
w.opad Apouls (feys pue ‘enp awoaaq Aay) se Juswubissy sy} AQ paindas sjunowe B J8pud 0, Acd jeys JojurlL)
'Sluawinaoq paeray Aue 10 uswubissy siyl ui papiacid asImiaylo se 1d30X3 "IONVINHOLHId ONV INIWAVd

WUBWUBISSY SIy} JSpUN 8ye] 0] S|[e} JO 938 JOPUST UDIOE JBYM JANBL OU JapuaT Yum JI0N BY) Japun J[qe)| urews.
0 83,6k em "Auadoid su) uodn Guizifeas u) Jopua Aq Aejap Aue 1o ‘Ausdold 8yl uodn zi1e8) 0) JopUaT Jo a4N|IE)
Aue vonelw) Inoyym Buipniou) ‘Japusan Jo uondeus 1o uonoe Aue Jo asnedaq asue Aew 1Y) S35UBjap AU aAleM O
‘Auadold eyl inoqe pauLiop Buideay pue Bueq 10} A Iqisu0dsel BY) SWNSSE 9/} UsWUBISSY SILL YIM UDIDBUU0D
Ul §33€] JopuaT Uo[oew! 10 UORIE AUB INOGE SN (191 10U PIBL 1BPUST SIILITNAISNOJSIH ANV SHIAIVM HNO

"ares Jo Jamod B Jo as1249x2 Aq 1o AjRI121pn] Jayle ‘uoioe 2JNSO0}I8404 AUR 0 UONIDIALLIONS 1O JUSWSIUSWIWIOS §, lapuai
3. 10 810j3q ‘AdudIoyBp L0} WIID B O] PARIIUD 9SIMIDYI0 S JapusT ualxe ayl 0} Asuaioyep 10) wiejo e Guipniou
ojuelg Jsurebe uonoe Aue Buibuuq woy J5pUaT Juenaud ABwl YoIym me| JaYlo AuB 10 ‘me| Jausdpyap-nue,
10 ,uonoe auo, Aue Jo uoseal Aq Buisue SOSUBIEP 10 SIYBL B SanlBm JOJUBID)  "SHIAIVM S.HOLINVYHYD

Z obed (panunuo))
SIN3Y JO LNIANDISSY

e e A i 1k



UNOFFEICIAT CoPY

ASSIGNMENT OF RENTS
(Continued) Page 3

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have alf of the powers of
Grantor for the purposes stated above.

No Requiremeni to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's acceun: and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine thr2 application of any and all Rents received by it; however, any such Rents received by Lender
which are not appl'ed'to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Aszigriment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, anc’ stall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. Ili-Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granter upser this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sui@ble-catisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidenciig Lender's security interest in the Rents and the Property. Any termination
fee required by law shalt be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERESY.~ I* nayment is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtediiess-and thereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lender's property, or (C) by raason of any settlement or compromise of any claim
made by Lender with any claimant {including without limitatior: us)-the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Assignment and this Assign'nent shall continue to he effective or shall be
reinstated, as the case may be, notwithstanding any cancellation o} ihis Assignment or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will Continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally rzceived by Lender, and Grantor shall be

bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this
Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would-materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assigement or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due ary amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender or firentor's behaif may
(out shall not be obligated to) take any action that Lender deems appropriate, including Ut not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ctaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure

payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default,

DEFAULT. Each of the foilowing, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defaull. We fail to make any payment when due under the Indebtedness.
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Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceads. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any praper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of alf or any part of the Property, with the power to protect and preserve
the Propery, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the 2roceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or "eceiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exio( whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employmeii by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Eleciior by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to-pzcform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender instiutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upen any appeal. Whether or noi-ary court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that'in Lender's opinion are necessary at any time for the
protecticn of its interest or the enforcement of its righis siizll become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from tha date of the expenditure until repaid, Expenses
covered by this paragraph include, without limitation, howe ar subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether ¢r nct there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts mndify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection servizes, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, anz cpnraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of inis ~szignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration ¢i'2r amendment to
this Assignment shall be effective unless given in writing and signed by the party or pariies sought to be
charged or bound by the alteration or amendment.

Caplion Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, consltrued and enforced in accordance with

federal law and the laws of the Siate of Wlinois. This Assignment has been accepted by Lender in the
State of lllingis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lilinois.

Joint and Several Liability. All obligations of us and Grantor under this Assignment shall be joint and several,
and all referenf:es to Grantor shall mean each and every Grantor, and all references to us shall mean each and
every us. This means that each we and Grantor signing below is responsible for all obligations in this
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proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY _

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS  The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unlzss specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of tha United States of America. Words and terms used in the singular shall include the plural, and

the plural shall incluie the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have t'ic 'neanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified fremi time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Default. The word "Default" means ihe Default set forth in this Assignment in the section titled "Default".

Evenl of Defaull. The words "Event ¢t Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means MI3ZA-A. BAIG (SSN:361-68-5386) and JAWAID A. SIDDIQI
(SSN:361-66-5589).

Guaranty. The word "Guaranty" means the guaranty irsm guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or pari of the Note.

Indebtedness. The word "Indebtedness" means all principal, 'ntorest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all reriawals of, extensions of, modifications of,
cansolidations of and substitutions for the Note or Related Documents ~ad any ameunts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by wénder to enforce Grantor's obtigations
under this Assignment, together with interest on such amounts as provided ir'this Assignment,

Lender. The word "Lender" means Broadway Bank, its successors and assigns

Note. The word "Note” means the promissory note dated April 28, 2003, in the criginal principal amount of
§500,000.00 from us to Lender, together with all renewals of, extensions of, moditicatiune, of, refinancings of,
consolidations of, and substitutions for the promissery note or agreement. The interestate on the Note is a
variable interest rate based upon an index. The index currently is 4.250% per annum. Faymants on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $500,000.00
plus interest on April 29, 2004. This payment due on April 29, 2004, will be for all principal and all accrued
interest not yet paid. In addition, we will pay regular monthly payments of all accrued unpaid interest due as of
each payment date, beginning May 28, 2003, with ali subsequent interest payments to be due on the same day
of each month after that. If the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shal|
begin on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing,
the variable interest rate or rates provided for in this Assignment shall be subject to the following minimum and

maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be less than
8.750% per annum or more than the maximum rate allowed by applicable law,

Property. The word "Property” means ail of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
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INDIVIDUAL ACKNOWLEDGMENT

stareor  Fll nOE S )

COUNTY OF (')Ol)k )

On this day before me, the undersigned Notary Public, personally appeared MIRZA A. BAIG (SSN:361-68-5386)
and JAWAID A, £1DD!QI (SSN:361-66-5589), to me known to be the individuals described in and who executed
the Assignment of Pents..and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the uses and purprses therein mentionad.

Given under my hand and of.icial seal this M‘l’h day of -Aclﬂ m , , 20 QE

~ Residing at_ -1 [} QL
Notary Public in and for the State of __ L1 )

My commission expires ___/ / (§(200¢
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