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MOHTGAGE

MAXIMUM LIEN. At no time shall the principal amouiit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morifage, exceed $1,300,060.00.

THIS MORTGAGE dated May 1, 2003, is made and executed betwren Chicago Title Land Trust Company, not
personally but as Trustee under Trust Agreement dated April 18; 2003 and known as Trust No. 1111954
{referred to below as "Grantor") and METROPOLITAN BANK AND TRLUIS, COMPANY, whose address Is 2201
WEST CERMAK ROAD, CHICAGO, IL 60608 (referred to below as "Lender” )

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally buas Trustee under the provisions
of a desd or deeds in trust duly recorded and delivered to Grantor pursuant 1o a Trust /greament dated April 18,
2003 and known as Chicago Title Land Trust Company, Trust No. 1111954, mortgages ard-cravays to Lender all of
Grantor's right, title, and interest in and to the following described real property, together v.ith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilitics ‘with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation alf

minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
llinois:

PARCEL 1:

LOT 122 IN COCHRAN’S SUBDIVISION OF PART OF THE BLOCK 21 IN CANAL TRUSTEES SUBDIVISION
OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

PARCEL 2:

LOT 123 IN BLOCK 21 IN CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan No: 11317315 (Continued) Page 3

liability on the part of Lender to Grantor or 10 any other person. The representations and warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the avent
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the puyment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be aifarted by Lender’s acquisition of any interest in the Property, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie £n or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will vict remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), cual; vlay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvemeniis. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consari.” As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfaoiary to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lendei’s agents and representatives may enter upon the Real Proparty
at all reasonable times to attend to Lender's irt=+25ts and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Graritor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmenia* aithorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Diszbilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliarics ruring any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing pricr'i0 doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized, Lenier inay require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immeciately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written coriseny; of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer* means the coavayance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whetter voluntary
or involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance of

an interest in the Real Property. However, this opticn shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating te the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.,
Grantor shall maintain the Property free of any liens having pricrity over or equal to the interest of Lender under
lhis Mortgage, except for those liens specificaliy agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.
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Grantor's interests may appear.

Grantor’'s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shaill
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
stuch property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the ¢ash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivaienti 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as to
provide sufficient furds for the payment of each year's taxes and insurance premiums one month prior to the date
the taxes and insurancs premiums become delinquent. Grantor shall further pay a monthly pro-rata share of all
assessments and other vrarges which may accrue against the Property. If the amount so estimated and paid shall
prove to be insufficient to pay si:ch taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Ler.der. All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage-is executed in connection with the granting of a mortgage on a single-family
owner-occupied residential propeny, Crantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lerder to securs the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lendet shall have the right to draw upon the reserve {or pledge) account to pay
such items, and Lendar shall not be requirsd to.determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requling Lender to advance other monies for such purpeses, and
Lender shall not incur any liability for anything it ma’ do or omit to do with respect to the reserve account, Subject
to any limitations set by applicable law, if the amount sc estinated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other ciiziges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pleured.to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the inciebtedness upon the occurrence of an Event of
Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commericed that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this ~ortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due ary amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantar's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not lim.ted-to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied ¢r placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expendi‘ures incurred or paid by
Lender for such purposes will then bear interast at the rate charged under the Note from trie us*s incurred or paid
by Lender to the date of repayment by Grantor, All such expenses will become a part of the inzebtedness and, at
Lender’s option, will (A} be payable on demand; (B) be added to the balance of the Note and %2 appertioned
among and be payabie with any installment payments to become due during either (1) the term or-any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default. '

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defepse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceading is

A\
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Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing
this security interest. Upon default, Grantor shall not remove, sever or detach the Parsonal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercia! Code) are as stated on the first page of this Mortgage.

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a-ga:vof this Mortgage:

Further Assurances /t.any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause ‘v be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause ts be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemerus, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfeci; cuntinue, or preserve (1) Borrower's and Grantor's obligations under
the Note, this Mortgage, and the Relatea Srcuments, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Propein, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or Lender agrees to the contrary in-writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things réferred to in the preceding paragraph, Lender maydo
so for and in the name of Grantor and at Grantor's experiss. \For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the puiposz of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or deciiable. in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, including v hout limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor anzeér this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitabie stataments of termination of any
financing statement on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor
will pay, if parmitted by applicable law, any reasonable termination fee as determined by Lander from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether vaiusiarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remi; %}ie: amount of that
payment (A) to Borrower's frustee in bankruptcy or to any similar person under any federal or stare vankruptcy law
or law for the relief of debtors, (B} by reason of any judgment, decree or arder of any court or agministrative bady
having jurisdiction over Lender or any of Lender's property, or {C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agresment evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this

Mortgage:
\

Payment Default. Borrower fai_ls to make any payment when due under the Indebtedness.

TR A Al o Ak - roap ot 3



UNOFETCIAT ‘CoPY

¥ eq pinom Jojue.ls) yoium Ayeuad JuswAedesd Aue Buipnioul ‘sigeded pue anp Ajejeipeluwl SSaUPaIqepU| 8lue
ey} eJejoap 0} Jojuels) o} 8aljou noyym uondo sy Je Bl ay) oAey |BYS JepudT "ssaupalqapul 8JBIa|adoY

:me| Ag pepinotd seipewei 1o sIybli Jayjo
Aue 03 uonippe u ‘seipewwa. pue siybl Buimol|o} ey Jo a1ow 10 auc Aue 3siosexa Aew ‘UONCO SJopusT e “1epusT
‘Ielesieyl ewyy Aue Je pue Ynejeq J0 JUSA] UR JO 80UBLINIJ0 BY) UodN "1INY43A NO SIIJIWIY ANY SLHOIH

"8n28sul j|as) $3Aalaq yuey peob up sepus "Ajldndasu)

"panedw s| sssupalqepul eyl jo souewioped Jo yuatuked jo 19adsoud
BY} $9A91AQ 18PUST JO ‘UCIIPUOD [RIDUBUY SJORIE) Ut 5Jn000 ebueyd asioape [eusiew v ‘abueys asiaApy

'$SeUpaIgepu] 8y} Jo Ajuesent)

Aue “1epun Aupge Jo ‘o Aupifea ay) SaINdSIP Jo $840A61 J0 “Jusiedwooy) $aWosaq 10 saip Aued Uonepowwoaoe

10 ‘Asins “asiopus soyuesenb Aue io sseupsiqepu] ey jo Aue jo Aued uonepowwcooe 1o ‘Kj@ins
‘lasiopue ‘Jojelrab Aue of joedses yum sinogo sjusas Buipesald sy jo Auy "lojuesens Bupoayy sjuaag

181e( Jo mou Bunsixe Joyjaym ‘1epus 0} I0elL)

J0 Jemouiog 0 uoieiega 1eylo Jo ssaupaigapul Aue Buiuisouos Jusweslbe Aue uonejun) noypm Buipnisul
‘wasayy pepinoid pousd £52!6 Aue uylm pelpelwss JOU S| By} JBpUBT PUE IOJUBIS) JO JOMOLIOG Uaamiaq
jusweeibe Jeyio Aue JO SWL'S) 8L} Jepun JOJUBIY) JO Jemouog Aq yoeaiq Auy ‘juswaalby JOyI0 JO yoealg

‘NdsIp eyt J0j puoq 10 ealesal

alenbape ue Buiaq se ‘uonelosiv 5108 Sil Ul ‘Jepuay Ag peulunelep junowe ue ul 'Bupssoosd einjepo} 10
10)paId 8y} 40} puoq Aje.ns B 10 SAIUOIL JepusT] yum spusodep pue Buipaadoid ainyapoy Jo J0JPaIo By 0 300U
Uajum Japus saAlb Jojuelg Jo Jemoliug 1 pue Buipesoosd aunliepo) 1o JONPaID By} JO SISBG By} S| UOIUM Wie|D
AU} Jo $SBUB|QEUOSEa. 10 AJpI[eA 8U) 0} S ispuesD) Jo Jamonog Aq eindsip yye; poob e s eley) ji Aidde Jou jeys
jnejeq Jo JusAZ S|U) ‘JOAGMOH “IBpLST YIim ‘s1inoooe isodap Buipnioul ‘sjunodoe sojues) Jo s Jamoliog o
Aue jo Juswysiure e sepnioul siy) “sseupsigapy aiy Sunoes Auedoid Aue jsureBe Aouebe [eluswLIBA0D Aue
Aq 1o J0jueis) J0 18MOLI0G jo Joypald Aue Ag ‘poylsiu Jaulo Aue io uoissassodal ‘diey-))as ‘Buipessoid jejopni
Aq Jeyleum ‘sBupesdoid einiiepo) 10 8INSOD8I0} JO WA OUSWIWED ‘sBulpaadold 8inyapog I0 JoyIPalY)

I0JUBIE) 0 Jamollog i1stiebe Jo

Aq sme| Koueajosuy) 10 Aajdnasjueq Aue Japun Buipsao0.d AUB JC)1uBLUBOUBLLLIGD BY) L0 ‘INOHIOM JOJIPeID jo adAy

Aue ‘sioppeud jo yjeueq ey} Joj uswubisse Aue ‘Auedoid sJowpiz) 10 samoiog Jo ued Aue Joj JOMaD8) B JO

Juewyuiodde L) JOJUBIYD 10 JOMOLIOE JO AOUBAIOSUI AU} 1SNJL BUY JO UCIBUULIB] JO LOYN|OSSIP BY] "ADUSAjOSU]

‘uoses) Aue o) pue ewy)
Aue je (uai| Jo 1seseu AJnoes pajoepad pue pieA B 918810 0} JUSLINJ0P [eIa): ({07 Aue Jo ainpie} Buipnjou} j0e)je
pue 8010} |In} ul 8Q 0} Sesesd sewnaog pelelay aul jo Aue 1o efebuol S|yl "uopezI|RISE]0) BANIRJRQ

“layeatayy awy) Aue e
Buipessiu 10 85[B} SBLI0BQ JO PBYSILINY JO BPBLU S} BY) 18 JO MOU Jayye ‘adsal [Euelvu Aue ul Buipessiw
10 9S[e} St Sjuslndog pereled oY) Jo abebuow siy Jepun jleyeq SJOJURJD JO SJOMALILACUO IO JOJUBID)
10 Jemoliog Ag JepusT O} paysiLN JO BPEW JusWdlelS JO Uolejussaldes 'Aueliem Auy TPieiuaelg asjed

JUBWInLoL pajeal Aue

so efiefiuol siy) Jepun suonebygo eapoedsal sy wiopsd o) Ayge $Jojuely) 1o S Jomoliog IO sSeupelqepu)
sy} Aedal 0} Ajlige sJemouog Jo Auadoud s lojuein AUe Lo s amoliog J0 Aue j0eje AjjeLojeus Ael eyl uos.ied
10 Jolipaid Jeyio Aue jo Joae) U ‘Juswselbe Jaylo Aue 1o ‘Juawsalbe seles 1o eseyaind ‘Juowoesbe Anoes
pei2 Jo uoisusxe ‘ueo| AUe Japun ynejep JoJUBIL) AU IO 19MOLIOG PINOUS "Santed PJIYL JO JOARH u| JnBjeq

“IoJuBIK)
10 Jamoulog pue Jepua usamieq jusweaibe Jayio Aue Ul PeuleiuOD UOKIPUOD 10 jUBLBACY ‘uoliEDIGO ‘WiIE)
Aue woped o) Jo yum Aidwod o} 10 Sluewnsoq pelejey eyl jo Aue u Jo abefuop syl Ul paueIuoY UoHIPUOD
10 JueUSA00 “LONEDIqO ‘W) Jeylo Aue wuoped o} J0 yim Aldwoa 0} SR JoJURID 10 JeMOLOog 's)nejaqg JeylQ

‘ual} Aue jo abIeyosip 108448 01 Jo Jo Bulyy Juenesd 0} Azessaceu Juewded Jayio Aue 10 ‘g0uRINSUI IO $SBXE) 20}
wawded Aue exew o} abefipopy syl Ag peanbal ewn ey uiym Jojuelg) jo einjiey “SluaWABd JOYlQ UO JnelaQg

8 abeg (penunuon) SLEZLELL ON UrOT
IOVOLHON




UNOFEIEIAT CoPy

MORTGAGE

Loan No: 11317315 (Continued) Page 9

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendar shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in navment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments oy icnants or other users to Lender in response to Lender’s demand shali satisfy the obligations for
which the paymcnits are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights-urdar this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possesa.on. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take ossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Fioperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over ard ebave the cost of the receivership, against the Indebtedness. The morigagee
in possession or receiver may ser.e without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall iiotdisqualify a persen from serving as a receiver.

Judicial Foreclosure. Lender may obtain o idiCial decree foreclosing Grantor's interest in all or any par of the
Property.

Deficiency Judgment. If permitted by applicatle iaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remecies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Berrowsr and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remecies, Lender shall be free 1o sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace-uiany public sale of the
Personal Property or of the time after which any private sale or other intended dispositon of the Personal
Property is to be made. Reasonable notice shall mean notice given al least ten (10) days hatore the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any vale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lendear's right to decfare a default and exercise its
remaedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,

surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Feas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whather or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion ars necessary at any time for the protaction of its

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall 3

Q\
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unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so meodified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legalily, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capagity, without the written consent
ot Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage-shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of tiie-Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Ziaator's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or exiers'on without releasing Grantor from the obligations of this Mortgage or liabiiity under the

indebtedness.

Time is of the Essence. Timas is of the essence in the performance of this Mortgage.

Waive Jury. All partles 1c 1% Mortgage hereby walve the right to any jury trial in any action,
proceeding, or counterclaim brougk: by any party against any other party.

Waiver of Homestead Exempfion.- Giantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State oi-liiicis as to all Indebtedness secured by this Mortgage.

Grantor’s Liabllity. This Mortgage is executeri Dy Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority confurred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power ang authority 1o execule this instrument). It is expressly
understood and agreed that with the exception of tri¢” foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the paitof Grantor, while in form purporting to be the
warranties, indemnities, representations, covenants, undarzikings, and agreements of Grantor, are
neverthaless each and every one of them made and intended /not'as personal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantoi-or ior the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgage or in the Note enall be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that r*ay accrue thereon, or any other
indebtedness under this Mortgage, or to perform any covenant, undertaking, 'or «greement, either express or
implied, contained in this Mortgage, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Mortgage, and that so ‘ar.as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the ovwns? or owners of any
Indebtedness shall look solely to the Property for the payment of the Note and Indeiadness, by the
enforcement of the lien created by this Mortgage in the manner provided in the Note and hereir ai by action {0
enforce the personal liability of any Guarantor or obligor, other than Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Martgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Defauit. The word "Default" means the Dafault set forth in this Mortgage in the section titled "Defauit".

Environmental Laws. The words "Environmenta! Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,

Q
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deeds, cotlateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
gxisting, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means Chicage Title Land Trust Company, whose address is 171 N. Clark Street,
4th Floor, Chicago, IL 60601, and any substitute or successor trustees.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS T:zRMS.

GRANTOR:

CHICAGO TITLE LAND TRUS COMPANY, TRUST NO. 1111954

CHICAGO TITLE LAND TRUST CTMPANY, not personally but as Trustee

under that certain trust agreement Jated 04-18-2003 and known as
Chicago Title Land Trust Company, Trust MNo. 1111954,

By:
horized Signer for Chicago Title Land Trusi Company

TRUST ACKNOWLELGMENT

STATE OF __—f £ /a0 Q15 )
) SS
COUNTY OF C’G‘Qﬂ-’— )
On this / S7 day of MAV\ . before me, the uricarsigned Notary

Pubiic, personally appesred _SOSEPHRSOCHAMRY 1 oLl o~ o~ Fciimann Tk LANS piee criminns
Fi BN A

» and known 1o me to be (an) authorized trustee(s) or agent(s) of the trust that executed the Mortgage and
acknowledged the Monggge to be the free and voluntary act and deed of the trust, by authority set forth in the trust
documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that he or

shefthay %:Jih‘o i oexecute this Mortgage and in fact sxecuted the Mortgage on behalf of the trust.
By | 4 Residingat_1 1} A). CiAex $7
Notary Public in and for the of L)ooy Creai ) T levngy

My commission expires

0000000000000000000000.0.0:
"OFFICIAL SEAL" s
BRIAN T. HOSEY 4

Notary Public, State of Illinois §
*
*

My Commission Expires 5/8/05
FEEAFLC 0020040200000 90000 )

400430000




