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DEFINITIONS

Words used in multiple sections of this racym

{C} "Lender" is

Lender is a Bank organized ang existing under the laws

of United States of America v Llendar's address i
400 East Main Street Stockton, CA 95290 Vs

Lender is the mortgagee under this Security [nstrument.

{D) "Note" means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender

06/100

Washington Mutual Bank, FA, a federal arsociation

_ ent are defined below and other words are defined
y In Sections 3, 11, 13, 18, 20 and 21. Cerrzin rules regarding the usage of words used in thig
document are also provided in Section 18.
{\ {A) "Security Instrument™ means this document, which is dated Marah 18, 2003
7 togather with all Riders to this document,
T (B) "Borrower" is WILLIAM B, PYEROTH AND LYNNE i, BYSDON, NOW KNOWN AS LYNNEM,
L(\! RIFROTH, WISHAND AND_WTEE -
V) : N Lo,
ﬁ Borrower is the morgagor under this Security Instrument.
Fw
(A o
o
©
-

March 1y,/2003 .
One Hundred Fiftv-Five Thousand &

Dollars (U.S. $ 155, 000,00 ! plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Apri} 1, 2018

(E) "Property” means the praoperty that is described below under the heading "Transfer of Rights
in the Property,"

(F} "Loan" means the debt evidenced b
charges due under the Note, and all

y the Note, plus interest, any prepayment charges and late
sums due under this Security Instrument, plys interest.
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(G) "Riders™ means all Riders to this Seourity Instrurment that are executed by Borrower The
following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider
("] Graduated Payment Rider [ ] Planned Unit Development Rider [_] Biweekly Payment Rider

[_ | Balloon Rider (] Rate Improvement Rider (1 Second Home Rider
"] Otherls) {specify)

{H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wall as
applicable final, non-appealable judicial opinions.

() "Coranuiity Association Dues, Fees, and Assessments" means all dues, fees, assessmems
and other ciiarges that are imposed on Borrower or the Property by a condominium association,
homeowners acsaciation or similar organization.

(J) "Electronic "r.ds Transfer" means any wansfer of funds, other than a transaction originates
by check, draft, ar eimilar Paper instrument, which is initiated through an electronic terminal,
telephonic instrument, Grmputer, or magnetic tape so as to order, instruct, or authorize a financiyl
institution to debit or-siedit an account. Such term in¢ludes, but is not limited to, point-of-sals
transfers, automated teller muctine transactions, transfers injtiated by telephone, wire Transfers,
and automated clearinghouse irancisrs,

{K} "Escrow Items” means those jterns that are deseribed in Section 3.

(L} "Miscellaneous Proceeds” meuns any compensation, settlement, award of damages, or
proceeds, whether by way of judgment. satdement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage tg, o-
destruction of, the Praperty; (i} eondemnation o- other taking of all or any part of the Property
(i) conveyance in lisu of condemnation; or {jv! misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means instrance protecting |Lender against the nonpayment of, o
default on, the Loan,

(N) "Periodic Payment” means the requiarly scheduled-znourt due for (i} principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act /12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3580}, 23 they might be arnended
from time to time, or any additional or successor legislation or regulaior, that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers v all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan" rven if the Loan dees
not quality as a "federally related mortgage Joan” under RESPA.,

(P) “Successor in Interest of Borrower" means any party that has taken title 10 the Properiy,
whether or not that party has assumed Borrower's obligations under the Note andser this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and ali renewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note: and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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successors and assigns, with power of sale, the following described praperty locatsd in
Ceok County, lllinois:
LOT 15 IN BLOCK 4 IN CRESTWOOD GARDENS, BEING A SUBDIVISION OF PART OF THE

NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANCE
13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IM COOK COUNTY, ILLINOTIS.

which currently has the address of _13536 3 1.00MIS IaNE '
[Streat]

ZRESTHOOD ; Ninois 60245 {"Property Address"):
I ity] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ;ill
easements, appurtenar.cas, and fixtures now or hereafter s part of the property. All replacemen’s
and additions shall also e coversd by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as'ths "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convizy the Property and that the Property is unencumbered, except
tor encumbrances of record. Borrowe warcants and will defend generally the title to the Property
against all claims and demands, subject 1c any encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use ang
non-uniform covenants with limited variations 2 jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender ¢covenant and agree as follows:

1. Payment of Principal, Interest, Escrow hems, Prg)ayinant Charges, and Late Charyes.
Borrower shall pay when due the principal of, and interest on, 1hé debt evidenced by the Note arui
any prepayment charges and late charges due under the Note. Borrgwear shall also pay funds for
Eserow Items pursuant to Section 3. Payments due under the Note «icd this Security Instrumen;
shall be made in U.S. currency. However, if any check or other instrumeny received by Lender ar;
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this S=curity Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (i) naney order; (c
certified check, bank check, treasurer’s check or cashier’s check, provided any such check i
drawn upon an institution whose deposits are insured by a federal agency, instrunentality, or
entity; or (d} Electronic Funds Transfer.

Note of at such ather location as may be designated by Lender in accordance with the notice
provisions In Section 15. Lender may return any payment or partial payment If the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such Payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need ot pay interest on unapplied
funds. Lender may hold such unapplied funds uptil Borrower makes pPayment to bring the Loan
current. If Borrower does not do so within @ reasonable period of time, Lender shall gither apply
such funds or return them to Borrower. [f not spplied earlier, such funds will be applied tn the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢lg m
which Borrower might have now or in the future against Lender shall relieve Borrower fram
making payments due under the Note and this Ssecurity Instrument or performing the covenants
and agreements secured by this Sacurity Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: {a)
intergst due under the Note; (b} principal due under the Noze; (¢) amounts due under Section 3.
Such pa,ments shalt be applied to each Periodic Payment in the order in which it became dus,
Any remainiig amounts shall be applied first to late charges, second 1o any other amounts due
under this Sceurity Instrument, and then to reduce the principal balance of the Note,

¥ Lendar receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment any tha late charge. If more than one Periodic Payment is outstanding, Lender
may apply any paymenr received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each parm2nt can be paid in full. To the extent that any excess exists after the
payment is applied to the ful! pavment of one or more Perioadic Payments, such excess may b2
applied to any late charges due, Vowntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Anrty application of payments, ‘nsurance proceeds, or Miseellaneous Proceeds to princips)
due under the Note shall not extend or 30stpone the due date, or change the amount, of tho
Periodic Payments.

3. Funds for Escrow ltems. Borrower sieii pay to Lender on the day Periodic Payments aru
due under the Note, until the Note is paid in fuli;z sum (the "Funds") to provide for paymen: o
amounts due for: {a) taxes and assessments and ciher items which can attain priority over this,
Security Instrument as a lien or encumbrance of the Fruparty: (b) leasehold payments or grounc
rents on the Property, if any; (g} premiums for any and 4il insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, o° any.sums payable by Borrawer to
Lender in lieu of the payment of Mortgage Insurance premiums iirascordance with the provisions
of Seetion 10. These items are called "Escrow ltems." At originetivn or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments. shall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be pait’ under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives 2or/cwer's obligation
0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligstion to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ir writing. in
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for whish payment of Funds has been waived by Lender and, if Lender

for all purposes be deemed to be a covenant and agreement contained in this Security Instrumenit,
as the phrase "covenant and fgreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltern, Lender may exercise its rights under Section 9 and pay such smount and Borrowar
shall then be obligated under Sectjon 9 to repay 1o Lender any such amount. Lender may revoke
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the waiver as 1o any or alt Escrow Items at any tims by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items ar
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agenuy,
instrumentality, or entity (ineluding Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow Iterns
no later“hen the time specified under RESPA. Lender shall not charge Borrower for holding and
applying th< Funds, annually analyzing the escrow account, or verifying the Escrow items, unfess
Lender pays Burrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless ar agreement is made in writing or Applicable Law requires interest to be paid n
the Funds, Lender uhall not be required to pay Borrgwer any interest or earnings on the Funcs,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funas,
Lender shall give to Rer ower, without charge, an annual accounting of the Funds as required by
RESPA.

If there i a surplus’of Funds held in escrow, as defined under RESPA, Lender ghall
account to Borrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to '.erdar the amount necessary 1 make up the shortace in
accordance with RESPA, but in no more 1han twelve monthly payments, If there is a deficiency of
Funds held in escrow, as defined under PcSPA, Lender shall notify Borrower as required Ly
RESPA, and Borrower shall pay to Lender \he-smount necessary to make up the deficiency in
accordance with RESPA, but in no more than twape monthly payments,

Upon payment in full of all sums securcd Ly this Sacurity Instrument, Lender shzll
promptly refund to Borrower any Funds held by Lende:.

4. Charges; Liens. Borrower shall pay all ts.ag, assessments, charges, fines, and
impositions attributable to the Property which ean attain prioritv over this Security Instrumens,
leasehold payments or ground rents on the Property, if any, eia% Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Zscrow hems, Borrower shall
pay them in the manner provided in Section 3. ‘

Borrower shall promptly discharge any lien which has priority oval this Security Instrument
unless borrower: (a) agrees in writing 1o the payment of the obligation sendred by the lien in a
manner acceptable to Lender, but only so leng as Borrower is performing. stch agreement; (h:
contests the lien in good faith by, or defends against enforcement of the lien i, 'cal proceedings
whieh in Lender’s opinion Operate 1o prevent the enforcement of the lien while these! proceedings:
are pending, but only until such proceedings are concluded; or {c) secures from the o'der of the
lien an agreement satisfactory to Lender subordinating the lien to thig Security Instrument, N
Lender determines that any part of the Property is subject 1o 2 lien which can attaip pricrity gver
this Security Instrument, Lender may give Barrower a notice identifying the lien. Within 10 days of

Lender may require Borrower to Pay & one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. !
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9. Property Insurance. Borrower shall keep the imptovements now existing or heroafier
erected on the Property insured against loss by fire, hazards includaed within the term "extend.ad
coverage,” and any other hazards including, but not limited To, earthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the amounts {including deductitle
levels) and for the periods that Lender requires. What Lender requires pursuant to the precading
Sentences can change during the term of the Loan. The insurance carrier providing the insuran:e
shall ba chosen by Borrower subject to Lender's right to disapprove Borrower's choice, whigh
right shall not be exercised unreasonzbly. Lender may require Borrower to pay, in connection wih
this Loan, either: {a) a one-time charge for flood zone determination, certification and trackirg
services; or (b) a one-time charge for flood zone determination and certification services ard
subsequent charges each time remappings or similar changes oceur which reasonably might affect
such detzmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower,

It Borrewer fails to maintain any of the coverages described above, Lender may obtsin
insurance coverags, 4t Lender’s aption and Borrower's expense. Lender is under no cbligation ta
purchase any particuls” type or amount of coverage. Lender may purchase such insurance frory
or through any compant/ acceptable to Lender including, withaut limitation, an affiliate of Lendar,
and Barrower acknowledges 2nd. agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such co erace shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurzare coverage so obtgined might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under ithie
Section § shall become additional debt of Burrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frorm-the date of disbursement and shall be payable.
with such interest, upon notice from Lender to Berinwer requesting payment,

All insurance policies required by Lender an< rénewals of such polices shall be subfect to
Lender’s right to disapprove sueh policies, shall includs 1 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss n:iyee, Lender shat have the right to hold
the policies and renewal certificates. if Lender requires, Borra wer shall promptly give to Lender all
receipts of paid premiums and renewal notices. I Borrower tstains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destriction of, the Property, such
policy shall include a standard mortgage clause and shall name Lende: as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irevocably assigns to Lender all of Poriower’s right, title
and interest in and to all proceeds from any insurance policy {whether or not ths ‘lisurance policy
was required by Lender) that are due, paid or payable with respect to any’ damage to such
property, regardless of whether the insurance policy is established before, on or afer the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Burrowel’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 10 the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender al| of Borrower s right, title
and interast in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, (¢) any and all fudgments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d} any and all funds sought against or
from any party or parties whosoever, and {e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or eauses whatsoever,
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including but not limited 10, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknewledge if requested, and delivar to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance

this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lender may make proof of loss if not made promptly by Borrawer. Unless Lender and Borrovser
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurancz was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair iy eronomically feasible ang Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such insurance proceeds unti] Lender has
had an Oppurturity to inspect such Property to ensure the work has been completed to Lende s
satisfaction, riovided that such inspaction shall be undertaken promptiy. Lender may disburse

to be paid on such ineifance proceeds, Lender shall not be required to pay Borrower any interest
Or earnings on such prolends. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ‘out-cf the insurance proceeds and shall be the sole obligation af
Borrower, If the restoration Or ‘epair is not economically feasible or Lender’s security would he
lessened, the insurance proceeds hall be applied to the sums secured by this Security
instrument, whether or ot then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Letider may file, negotiate and settle any available
insuranee claim and related matters. If Borrower dves not respond within 30 days 1o a notice fromn
Lender thar the insurance earrier has offered to setle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either avent, or if
Lender acquires the Property under Section 22 or othcrvise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an <inount-not to exceed the amounts unpaid
under the Note or this Seeurity Instrument, and (b) any othe: of Borrower’s tights (other than ths
right to any refund of unearned premiums paid by Borrower) uiicar ali insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property, Lender may
use the insurance proceeds either to repair or restore the Property or'ts pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall eccupy, establish, and use the Propeity as Borrower’;
principal residence within sixty days after the execution of this Security fnstument and shall
continue to occupy the Property ag Borrawer’s principal residence for at least ¢nz vear after the
date of occupaney, unless Lender otherwise agrees in writihg, which congen® shal nat be
unreasonably withheld, or unless extenuating circumstances exist which are beyond-Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrowaer shal,
not destroy, damage or impair the Property, or remove or demoligh any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall mainrain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing
pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
Promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender aid
Borrower, have the right te hold insursnce or condemnation proceeds. |f insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has releas:d
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress Payments as the work is completed. If the insurance .r
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not

has reasonable cause, Lender may inspect the interior of the rmprovements on the Proparpy.
Lender shall give Borrower notice at the time of of prior 1o such an interjor inspection specifying
such reatzonable cause. Lender does not make any warranty or representation regarding, and
assumes no-vesponsibility for, the wark done on the Property, and Borrowsr shall not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely respongille for determining that the work is done in a good, thorough, efficient and
workmanlike manreiin_accordance with all applicable laws.

Borrower shall (@ appear in and defend any action or proceeding purporting to affect tha
security hereof, the Proserty or the rights or powers of Lender; {b) at Lenders option, assign t»
Lender, to the extent of Le 1der’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borr YWer now has or may hereafter agquire arising out of or relating
o any interest in the acquisition or Jwaership of the Praperty. Lender shall not have any duty to
Prosecute any such claim, demand or cruse of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition o
ownership of the Property may include {i) any such injury or damage to the Property including
without limit injury or damage 10 any structure-c; improvement gituated thereon, (i) or any clairr
Or cause of action in favor of Borrower which arises” out of the transaction financed in whole or ir
part by the making of the loan secured hereby, (1Y 3y claim or cause of action in favor ol
Borrower (except for bedily injury) which arises as (@ result of any negligent or impreper
construction, installation or repair of the Property inciudirg. without limit, any surface or
subsurface thereof, or of any building or structure thereon or %) any proceeds of insurance,
whether or not required by Lender payabie as g result of any demage 1o or otherwise relating to
the Property or any interest therein. Lender may apply, Use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds U1 insurance,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
pracess, Borrower or any persons or entities acting at the direction o Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurats mformation or
statements to Lender (or failed to provide Lender with material information) in eonrietion with the
Loan. Material representations include, but are not limited 10, representatiors rancerning
Borrower’s occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriste 1o protest
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lendir's
actions can include, but are not limited to: (a) Paying any sums secured by a lien which 7as
priority over this Security Instrument: (b} appearing in court; and {c) paying reasonable atlorneys’
fees to protect irs interest in the Property and/for rights under this Security Instrument, in¢luding
its secured position in g bankruptcy proceeding. Securing the Property includes, but s not limired
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, znd
have utilities turned on or off, Although Lender may take action under this Section 9, Lender dees
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrowe! sacurad by this Security Instrument. These amounts shall bear interest at the Noto fite
from the dzie of disbursement and shall be payable, with such interest, upan notice from Lencier
10 Borrower rerjttesting payment,

If this Senurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Biriowar acquires fee title to the Praperty, the leasehold and the fee title ghall not
merge unless Lender 2grees 1o the merger in writing,

10. Mortgage f:surance, I Lender required Mortgage Insurance ags a condition of making
the Loan, Borrower shall pdy tha premiums required 1o maintain the Mortgage Insurance in effct,
I, for any reason, the Mortgage 'nsurance coverage required by Lender ceases to be available
from the mortgage insurer that areviously provided such insurance and Borrower was requirad o
make separately designated payments toward the premiums for Mortgage Insurance, Borrowar
shall pay the premiums required to (oktzin coverage substantially equivalent to the Mortyage
Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the
Mortgage Insurance previously in effect, fror1 ar alternate rortgage insurer selected by Lendar. If
substantially equivalent Mortgage insurance tuverage is not available, Borrower shall eontinue 10
Pay 1o Lender the amount of the Separately uesicnated payments that were due when the
insurance coverage ceased 1o be in effect. Lender wil; 3-cept, use and retain these payments as g
non-refundable loss reserve in lieu of Moartgage * ‘nsurance. Such loss reserve shall be
non-refundable, nowithstanding the faet that the Loania ultimstely paid in full, and Lender ghajl
not be required 1o Pay Borrower any interest or earnings ¢n suzh logs reserve, Lender carn no

Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insaransze in effest, o-
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgags 'asurance ends
in accordance with any written agreement between Borrower and Lender providing. for such
termination or undl termination is required by Applicable Law, Nothing in this Section- (0 affects
Borrower’s obligation to pay interest at the rate provided in the Nota,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur it Borrower does not repay the Loan as agreed, Borrower ig not g party to the
Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time,
and may enter into agreéements with other parties that share or modify their risk, or reduce lossas,
These agreements are on terms and conditions that are satisfactory to the mortgage insurér and
the other party (or parties) to these agreements. These agreements may require the martgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these égreements, Lender, any purchaser of the Note, another insurer, awy
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid t¢ the insurer, the arrangement is
often termed "captive reinsurance. * Further:

(al Any such agreaments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount_Zor ower will owe for Mortgage Insurance, and they will not entitle Botrower to any
refund,

(b) Aay such agreements will not affect the rights Borrower has - if any - with respe:t 19
the Mortgage % isr.rance under the Homeowners Protection Act of 1998 or any other law. Thete
rights may include )}~ right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insuranse; to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of ary wortgage Insurance Premiums that were unearned at the time of such
cancellation or termination.

T1. Assignment of Niscesneous Proceeds: Forfeiture. All Miscellaneous Proceeds ars
hereby assigned 1o and shall be paid <o Lender.

If the Property is damaqged, such Miscelianeous Proceeds shall be applied to restoration ar
repair of the Property, if the restoration cr.iepair is economically feasible and Lender’s security i;
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceseds until Lender has hac an opportunity to inspect such Property to ensure
the work has been completed to Lender’s saistaction, provided thar such jnspection shall be
undertaken promptly. Lender may pay for the repas and restoration in 3 single disbursement o-
in a series of progress pPayments as the work is cumleted. Unless an agreement is made ir,
writing or Applicable Law requires interest to be paia on' such Miscellaneous Proceeds, Lender
shall not be required to Pay Borrower any interest or ear vings =n such Miscellaneous Procseds. h
the restoration or repair is not economically feasible or Lendur’s saeurnity would be lessened, the
Miscellaneous Pro¢eeds shall be applied to the sums secured by <l Sscurity Instrument, whethe
or not then due, with the excess, if any, paid to Borrower, Such Niiscelianeous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or [oss in valye of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security/ing\ rument, whether
or not then due, with the excess, if any, paid to Borrowaer,

in the event of a partial taking, destruction, or loss in value of the Propeit, in which the
fair market value of the Property immediately before the partial taking, destruction, o- lo-a in value
is equal to or greater than the amount of the sums secured by this Security ‘"Mstrumant
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneoys Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediatsly before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value iy
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in vaiue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrurnent whether or not the sums are tnen
due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowar that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then d.e.

Jorrower shall be in default if any action or proceeding, whether civil or criminal, is Hegun
that, in Lerigar’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’sinterest in the Property or rights under this Security Instrument. Borrower can cure
such a defaul a:, if acceleration has occurred, reinstate as provided in Section 19, by calsing
the action or preceading to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Prapzriy or other material impairment of Lender's interest in the Property or rights
under this Security %istrument. The proceeds of any award or claim for damages that zre
atributable to the impairmer: «i Lender’s interest in the Property are hereby assigned and shail ne
paid 1o Lender,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property
shall be applied in the order provided Lor in Section 2.

12. Borrower Not Released; Farkesrance By Lender Not 4 Waiver. Thig Security Instrument
cannot be changed or modified éxcept gs otherwise provided herein or by agreement in writing

granted by Lender to Borrower or any Successor ' Interest of Borrower shall not operate 1o
release the liability of Borrower OF any Successor n_ipterest of Borrower, Lender shay not te
required to commence praceedings against any Succeiser in Interest of Borrower or 1o refuse 10
extend time for payment or otherwise modify @Mortizauon o7 the sums secured by this Security
Instrument by reason of any demand made by the original Buorrovier or any Successors in Intersst
of Borrower, Any forbearance by Lender in exercising any ngist or remedy including, without
limitation, Lender’s acceptance of payments from third persens, ertiss or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude tha
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantec to Lender under thi;
Security Instrument or of any provision of this Security Instrument as to 2w Transaction or
occurrence shall not be deemed a waiver as 1o any future transaction or accurrerice.

13. Joint and Several Lisbility: Co-signers; Suceessors and Assigns Boun. Borrowe:
Covenants and agrees that Borrower’s obligations ang lisbility shall be joint and saveral, However
any Borrower who co-signs this Security Instrument but does Not execute the Note (&
"co-signer”); {a) is co-sighing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is no
personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbsar or make any
accommodations with regard 10 the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject 1o the provisions of Section 18, any Suecessor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
uniess Lender agrees to such release in writing. The covenants and agreements of this Seturity
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrower foes for services petformed in connectinn
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys’ tees, property inspection
and valuation fees, Borrower shall Pay such other charges as Lender may deemn reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in intarest
to Borrower or any agent of Borrower. In regard 10 any other fees, the absence of express
authoritvn this Security Instrument to charge a specific fee to Berrower shall not be construed us
a prohibitio:i- on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Laar is subject to a law which sets maximum loan charges, and thar law is finaly
nterpreted so thet s interest or other loan charges collected or 10 be colleeted in connection
with the Loan exceed #1n permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reyce the charge to the permitted limit; and {b) any sums dlready collester
from Borrower which excerded Rermitted limits will be refunded to Borrower. Lender may chuosa
to make this refund by reducivig th= principal owed under the Note or by making a direct paymert
o Borrower. If a refund reduce:: principal, the reduction will be treated as a partial prepayment
without any prepayment charge (wiether or not a Prepayment charge is provided for under ths
Note). Borrower's acceptance of any surh refund made by direct payment to Borrower wii
constitute a waiver of any right of action't orrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security

shall be deemed to have been given 1o Borrower wlien mailed by first class mail or when actually
delivered to Borrower’s nortice address if sent by atrr means. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicabie Lawn expressly requires otherwise, The notice
address shall be the Property Address unless Borrower kzs desianated a substitute notice address:
by notice to Lender. Borrower shalf promptly notify Lender f Borrower’s change of address,
Lender specifies a Pracedure for reporting Borrower’s change ot 4r’yress, then Borrower shall only
report a change of address through that specified procedure. There iy be only one designated
notice address under this Security Instrument at any one time. Any notce to Lender shall be given
by delivering it or mailing it by first class mail 1o Lender’s address stated heiein unless Lender has
designated another address by notice to Borrowsr. Any notice in connectich Vrith this Security
Instrument shall not be deemed to have been given to Lender untj| actually resived by Lender. If
any notice required by this Security Instrument is also required under Applicrile Law, the
Applicable Law requirement will satisfy the corresponding requirement under (thye Security
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdietion in which the Property is located. All rights
and obligations contsined in this Security Instrument are subject 0 any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibitinn
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sueh conflict shall not affect other
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conflicting provisian,

As used in this Seeurity Instrument: (a} words of the masculine gender shall mean .and
inelude corresponding neuter words or words of the feminina gender; {b) werds in the singular
shall mean and inelude the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given une copy of the Note and of this Secy ity
Instrument,

18. Transfer of the Property or a Beneficial Interest in Barrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, hut
not limited to, those bencficial interests transferred in a bond for deed, contract for de:d,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowe: a: a future date 1o a purchaser,

If al*or any part of the Property or any Interest in the Property is sold or transferred (o if
Borrower is'nrit a natural person and a beneficial interest in Borrower is sgid of transferred)
without Lende: s prior written consent, Lender may require immediate payment in full of all surns
secured by this Sauirity Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited hy Applicable Law,

If Lender exercizes this eption, Lender shall give Borrower notice of acceleration. Tae
notice shall provide 3 peitoc ~f not less than 230 days from the date the notice is giveh in
accordance with Section 15 within which Borrower muyst pay all sums secured by this Security
[nstrument. If Borrower fails to day ‘these sums prior to the expiration of this period, Lender miyy
invoke any remedies permitted by his Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstats atter Acceleration, [f Borrower Mmeets certain conditions,
Borrower shall have the right 1o have enforerment of this Security Instrument discontinued at any
time prior to the earliest of: (a} five days befoiz sale of the Property pursuant to any power of sale
contained in this Security Instriment; (b) such cirer period as Applicable Law might specify fur
the termination of Borrower’s right to reinstate; or (&) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (@) P2ys Lender all sums which then would te
due under this Security Instrument and the Note as if no'deceleration had occurred; (b) cures any
default of any other covenants or agresments; (¢ Pays all expenses inecurred in enforeing this
Security Instrument, including, but not limited to, reasonable atirineys’ fees, property inspection
and valuation fees, and other fees incurred for the PUrpose of piotecting Lender’s interest in tha
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure thar Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secunty Instrument, shal
continue unchanged. Lender may require that Borrower Pay such reins'>eaent sums amd
éxpenses in ong or more of the following forms, as selected by Lender: (a) cask; \D} money order:
{c) certified check, bank check, treasurer's check or cashier’s check, provided any such check i
drawn upon an institution whose deposits are insured by a federal agency, instrumentality o-
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen-
and obligations secured hereby shall remain fully effective as if no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Changs of Loan Servicer: Notice of Grievance. The Note or a partia
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other martgage loan servicing obligations under the Note, this Security instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written natice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a rotice
of transfer of servicing, If the Note is sold and thereafrer the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower wiill
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nat assumad
by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {is
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Seeurity Instrument or that alleges that the other Party has breached any
provisior. o1, or any duty awed by reason of, this Security Instrument, until such Borrower or
Lender has sutified the other party (with such notice given in compliance with the requirements of
Section 15) 5f 3uch alleged breach and afforded the other party hereto a reasonabls period aftor
the giving of siuch natice to 1ake corrective action. If Applicable Law provides & time period which
must slapse befors certain action can be taken, that time period will be desmed 1o be reasonab e
for purposes of this veragraph, The notice of acceleration and opportunity to cure given to
Botrower pursuant to-Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deenied 4 satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substancas. As used in this Section 21: {a) "Hazardous Substances® arg
those substances defined as toxic _or hazardous substances, pollutants, or wastes by
Environmental Law and the following ‘si0stances: gasoline, kerosene, other flammable or toxis
petroleum products, toxic pesticides ard herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mterals; (b) *Environmental Law" means federal law:;
and laws of the jurisdiction where the Propedty is located that relate to health, safety or
environmental protection: {(¢) "Environmental Cieznp" includes any response action, remedial
action, or removal action, as defined in Environmema; [ yw: and (d) an "Environmental Condition®
means a condition that can cause, contribute to, or othe'wisa trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, sizpossl, storage, or release of any
Hazardous Substances, or threaten 10 release any Hazardoys Supstances, on or i the Property.
Borrower shall not do, nor allow anyone else to do, anything af r=et'ng the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmznral Condition, or (¢) which,
due 1o the presence, use, or release of a Hazardous Substance, creatés a rondition that adversely
affects the value of the Froperty. The preceding two sentences shall natiapply to the presence,
Use, or storage on the Property of smal| quantities of Mazardous Substancss that are generally
recognized to be appropriate to normal residential uses and to maintenance  Gf the Property
(including, but not limited 10, hazardous substance jn consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, c/eip;; demand,
fawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b} any Environmental Conditian, including but not limited to, any spilling, leakirg,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition cauged
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or requlatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Froperty is necessary, Borrower shall Promptly take all necessary remadial actions in accordance

with  Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceluraiion
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice siall
specify: {a) the default: {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may rezult in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial procoed ng
and sale of the Property, The notice shalj further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action 1o assert the non-existence of a default or eny
other driense of Borrower ta acceleration and foreclosure. If the default is not cured on or Lefore
the date spaified in the notice, Lender at its option may require immedijate Payment in full of aif
sUms secured v this Security Instrument without further demand and may foreclose this Security
Instrument by i dicial proceeding. Lender shall be entitfed to collect all expensss incurred in
pursuing the ren‘euins provided in this Section 22, including, but not limited to, reasonalle
attorneys” fees and cusis of title evidence. If Borrawer or any Successor in interest to Borrow er
files {or has filed againLi Borrower or any successor in interest to Borrowar) a bankruptcy petition
under Title Il or any succiseser-titte of the Unitad States Code which provides for the euring of
Prepetition default due on the Nzta, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon paymen’ o/ all sums secured by this Security Instrument, Lender sh.l]
release this Security Instrument. Boriowst shall pay ény recordation costs. Lender may charye
Borrower a fee for releasing this Securiy Instrument, but only if the fee is not prohibited by
Applicable Law,

24. Waiver of Homestsad. In accordance with Winoig law, the Borrower hereby rejeace
and waives all rights under and by virtue of the iiliio’'s homestead exemption laws. ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i this Security Instrument and in any Rider executed by Dorrovear and recorded with it,
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{Space Below This Lin: For Acknowledgment) -

State of inois, QQF_\,O\k ~_ County ss:

, /
1, Nl kbﬁq\s_gé/ ~ L3
Notary Public in amd for saig “Bounty amd  state .~ do hereby  certify -[hat

WO\ Do O ok Ndl Conee o 0.ef

personally known to me to be the same person{s) whose name(s) subszribed 10 the foregoing
instrument, appeared before me this day in persgn, and gcknowledged that =Py Q._j }c .
signed and delivered the said instrument as CL free and vuivracy det, for the
uses and purposes therein set forth,

Given under my hand and official seal, this l&‘? day of N\&_f(ﬁ/\ ) ZL\/__S

My Commission expires: . @&C ,)
(\- 00N A De
Notary Publie \J

TCOH AC w R
NOTagy PUBLIC, STATE oF ILLUNOIS
My COMM!SSIN EXPIRES 11/ 1/2006
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