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MORTCACE

MAXIMUM LIEN. At no time shall the principal amoun: uf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagz, axceed $330,000.00.

THIS MORTGAGE dated April 15, 2003, is made and executed beiwe=n Byeong Ok Cheon, divorced and not
since remarried, whose address is 56 Falcon Place, Westmont, IL  £0559 (referred to below as "Grantor")
and COMMUNITY BANK OF OAK PARK RIVER FOREST, whose address is 1001 LAKE STREET, CAK PARK,
IL 60301 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetnsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wtliiizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County, State of
lllinois:

Lot 22 in Block 2 in Hiatt's subdivision of the North half of the West 40 acres of the Southwest 1/4 of
Section 7, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

The Real Property or its address is commonly known as 100 S. Kenilworth Ave., Oak Park, IL 60302. The
Real Property tax identification number is 16-07-305-001-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reascnably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, 111 addition to those acts set forth above in this section, which from the character and use of the
Property are reasnnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mertgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, ¢i any interest in the Real Property. A "sale or transfer" means the conveyance of

Real Property or any right, tiie or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whethe! by.utright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a terni greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in th F.eal Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law cr by iilinois law.

TAXES AND LIENS. The following provisions relaiing to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evznts prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service cnzroes levied against or on account of the Property,
and shall pay when due all claims for work done on of for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any ‘icns h2ving priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically egreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Qight to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessine: it or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the roperty is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (13) davs after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secuie tha discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surely bend or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs-aiid attorneys' fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. Ir-zny contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, anu .G antor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tiine to permit such participation.

Compliance Witk Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabic lews, ordinances, and regulations of governmental authorities.

Survival of Representztions and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage‘snall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in ful feree and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condzmnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps ‘as riay be necessary to defend the action and obtain the award.
Grantor may be the nominal party in sucn proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments ani documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part ‘o tie Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lisu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be aoplied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award sha! mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender ia connsaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A(THORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal. eracute such documents in
addition to this Mortgage and take whatever other action is requested by Lende: 1o verfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, /as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage  ircluding without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defauits. Grantor fails to comply with or to perform any other term, cbligation, covenant or condition
contained in this” Macrtgage or in any of the Related Documents or to comply with or to perform any term,
obligation, coveriarit <t sondition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or.czies agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations-uunder this Mortgage or any related document.

False Statements. Any warranty, reprezentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage -0 the Related Documents is false or misleading in any material
respect, either now or at the time made or-iu:inished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documerit t3 vreate a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvercy of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit o creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolzency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosire or forfeiture proceedings, whether by
judicial proceeding, seli-help, repossession or any other method, uy-any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. Tn's includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Svent of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of tte ciaim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice ‘si tia-creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or fortaitdre proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bena for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without fimitation

any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed sa as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited v iaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the proteciion of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on denend and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covercd. ov this paragraph include, without limitation, however subject to any limits under

applicable law, Lenders attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injuncticn), appeals, and any anticipated post-judgment coilection services, the cost of

searching records, obtaining (titlz. reports (including foreclosure reports), surveyors’ reports, and appraisal

fees and title insurance, to the éxtert.nermitted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided oy law.

NOTICES. Any notice required to be giver-drigar this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writiic” and shall be effective when actually delivered, when agctually
received by telefacsimile (unless otherwise reguirca-by law), when deposited with a hationally recognized
overnight courier, or, if mailed, when deposited in ‘*he United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority ovar this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party riay change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees t¢ keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all G:antors,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutsc the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No clteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party o7 narties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Gramor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lilinois. This Mortgage has been accepted by Lender in the State of
Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

At o B 4 e Aol 1 —




0312010087 Page: 10 of 12

UNOFFICIAL COPY

oBeBuopy SIU} Ul Yio) 185 JNBjep JO SIUBAS 8y Jo Aue UeaW Jnejeq JO JUsAd, SPIOM eyl "ynejaqd Jo JusA3

‘0jaley) Juensind peidope suonenbel 10 'so|nl ‘SME| [BIEPS) IO B1ElS

a|qesidde Jsyio Jo “bes 18 ‘1089 UONORS "D'S'N P 'KV AlBAcOeY PUB LUONBAIBSUOD 8dIn0seY aul “bas 19
‘LOg} UOIDAg ''SN G WY Uojepodsuel| S[elejely SNOpIeZeH oyl ‘(,YHVS.) 661-66 'ON "1 'dnd ‘9861 10
10y UOIJRZIIOYINESY pue sjuswpuay punyedng auy ‘(,¥1043D.) "bas 18 ‘1096 UoNDeS "D'S’N ¥ ‘Pepuswe
se ‘0g8L Jo 10y Aujicer] pue ‘uopesuedwol ‘esucdsel  [BlusuILOAAUT ansUBYeIdo) 8y} uolelwl|
noyum BUIPNjoUl ‘JUBLIUIOIIALS BU) 10 LBay UBwNy j0 uopoejoid ay) o) Bulieie) ssoueuIpIo pue suongnbal

‘SoINJelS [BOC| PUB [RIOPS) ‘SlelS |l pue AUe Uesu ,SMET [BIUSWUOIAUT, SPIOM BYL ‘SMET |ejusliuolnAug

 \INejaq, ol Uonoes auy uj aBeBLIOW SIuY Un YL} 19S 1NBysq 8ul SuBsW Jinejaq, PIoM 4L inejeg

“fnoedes Janaleym Ul 810N
sy Buubis sanue nue suosiad Jeyio (e pue ‘uoey) YO BuoaAg suesw ,lemoLI0g, PIoM BYL “lamoliog

‘en0s) [RISIBLULIOY ULOJUN BY) Ul SWLs) yons 0} peinguije sbujueaw ay} sAey |[eys abeblop
SIU} Ul PAUISP SSIMIBI0)10U SWIA) puB SPIOM alinbas ABw Jxejuod ayy se ‘rejnBuis syy apnjoul |leys feun(d sy}
pue ‘inid au) spnjoul [[B4S)JenbuIs U} Ul pasn Swiiel pue SPIOA "BOLIBWY JO SBIRIS PaIuN Ul JO Aouow jnme|
Ul SJUNOLUE UBSUI [|BYS SIUTOIUE Ie|j0p 0} Ssoudiejel (B ‘Alenuod ay) o) pajels Aleooads ssaun  abebuop
S|y} Ul pasn uaym sBujueaw BUANIY(O) 8} SABY [[BYS SUNE) PUB SpIOM pazijendes Buimolo) 8yl "SNOILINIA3A

-aBEBLIOW SIU} AQ PBInses SS8UPaIapU; |[E 0} SE SIoulll| J0 B1BIS BU} JO sme| uonduwiexs pesisawoy
oy} jo sujoueq pue syybL ||B sealen| pup.seseajs) Aqeley Jouel) uopdwiex3 PealsawoH JO JISAIEM

-fped tsyjo Fueysuiebe Aued Aue Ag yBnoiq wieoidunod io ‘Buipassold
‘uonoe Aue w (euy Kanf Aue oy wbu ayy-ssem Aqasey abeBuopy sy o1 sajued |Iy  CAnp aalep

-oBeBUOW SIY) 1O SOUBLLIGHUED B} Ul 90USSSa 8Y) JO S 8Ll "80Udss3 8y) JO S| dwlL

"ssaupaIgapu|
ey Japun Ayjigert Jo abebuow siu) Jo suonebiiqo sy} Wl JOIURIS Buises|sl INOYNM LOISUBIXS 10 SOUBIBDTIO)
jo fem Ag ssaupeigepu] oui pue efeflo siyl 0} 80UBIUAL UiIM SIOSSBIONS SJOJUBID UM 89D Aew
“JOJUBIE) 0} S010U INOUIM ‘lapuaT ICJUBID UBY) JBYI0 uoslac e.aL paisaa sawooaq Auadoid eyl o diysiaumo
J| -subisse pue siossesons sidy) ‘saiued ey} 0 Njeuaq 8y O} vinuLpue uodn Buipuig aq Jreus ebebuop syl

“1S8Ja]UI SJ0JURID) JO Jajsuel) uo efebuop s1y) Ul paiels SUoHEHWI| AU2 0} algng 'subissy pue s1085320Ng

“JapueT JO Jasuo0
uenLm 8y} Inoyum ‘Ayoeded Aue ul JspusT JO Mjeuaq auj 1o} 10 Aq pley suy Aue je Auedold 8y} ul 8jelsa 1o
isaseiul Jayjo Aue ypm abebuop siUl Aq peieaio 81elss 10 jseisiul 8y} Jo Jadiele ouU Bq ||leys aieyl ‘sebiap

-abeduon siyy jo uoisiacad Jayio
Aue jo Ayiqesoiojus Jo Aupiea ‘AnreBar ey 108)4e 10U [lBUS abebuoy sy} jo uoisiackt Aue Jo Ajigeaoiojuaun
10 ‘Aypieau ‘AujeBeln oy ‘me| Aq paiinbes esimlayic ssejun ‘abeBlUol SIUl WO/ PMISjap paiepIsuod
aq [[BYS 1l ‘paIIPOW 0S &g jouued uoisiaoid Bulpuajjo ey Jj "8qeS2I0jUS PUE DIEA ‘lebssnu100aq |l 1eY) oS
paLIPOW PaJspISUOD &4 |leys uolsiacid Buipuayo sy} ‘e|qIsea) | "odUBISWNIID 1BY10 Aue 0}sP aiqeessojuaun
10 ‘pifeaur ‘ebayn uoisinold Buipusljo 8y) exewW jou [leys Bulpul jeuyl ‘8ouelswndlID Aue 0] Se 8|URasIojusUN
10 ‘pifeaul ‘[ebay) aq o} efebuoly sl jo voisiaoid Aue spul uonatpsuni jueledwod Jo Unod e §| “SylqeIdneg

*J8pUST JO UOIIBIOSIP BJ0S U1 Ul PlRYYIM
10 pojiesB 6q ABW JUSSUOD UONS SOSBI [fB Ul Pue palnbal s| JUssUOd YoNns 8iaym SeOUB|SUl Wwanhasgns o}
1UBsSUoD BUINUIILIOD 8NJIISUOD JOU [[BYS 8oURISUI AUB Ul J8pua] Aq Juasuod yons jo Bunueib ay) ‘abeblop syt
Japun paiinbel $1 JpUST 4O JUSSUOD U} JBABUSUAL "SUOROBSUBL 8inin) Aue 0y se suonebiqo s Joels) jo Aue
j0 10 spyBl sJepusT Jo AUE JO JOAlEM B SINIISUCD ||BYS IOJUBID) PUB J8pusT usamieq Buieap jo 8sino2 Aue
1ou iopua Aq Joarem Joud oN -eBeBUol iyl Jo uoIsiAoid JByio fue 10 uoisirold Jeul Yum aouedwod Jous
pueuiep 01 asimiaLlo by sJepusn Jo JBAEM B SIN)ISU0D 10 aaipnla.d jou |leys abebuow sy o uoisircid
e Jo Jopud Aq Jealem v "WBu seylo Aue Jo ybu yons JO JBARM B SB ajesado |eys ybu Aue Buisioiexe
ul iepuaT jo uwed 8y} uo uoissIWO 10 Aejsp ON  lepusT Aq peubis pue Bunum ul uaalb si iBAlBM UONS

ssajun abebuoyy siuy Jepun syybu Aue psalem SABY O} pawssp &4 10U [[BYS JBpusT "I9pus Aq Jlaalepy ON

01 abed (panunuo)) 958819108 :ON UEOT
dOYOLHON




0312010087 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
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in the events of default section of this Mortgage.
Grantor. The word "Grantor* means Byeong Ok Cheon.

Guaranty. The word "Guaranty' means the Quaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined oy or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements.- Tiig word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes aifixed ¢n the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The woid “Indebtedness” means all principai, interest, and other amounts, costs and
expenses payable under the. Ncte or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations ‘of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under thig Vartgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means COMMUNITY RANK OF OAK PARK RIVER FOREST, its successors and
assigns.

Mortgage. The word "Mortgage" means this Mortgagr batween Grantor and Lender.

Note. The word "Note” means the promissory note dated.Aniil 15, 2003, in the original principal amount of
$165,000.00 from Grantor to Lender, together with aii ‘renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the prom'ssory note or agreement. The interest rate
on the Note is 6.500%. Payments on the Note are to be made-in accordance with the following payment
schedule: in 59 regular payments of $1,881.76 each and one irreguler last payment estimated at $97,836.98.
Grantor’s first payment is due May 15, 2003, and all subsequent payments.are due on the same day of each
month after that. Grantor’s final payment will be due on April 15, 2008, anc"will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixiuies, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached.or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and_al'-substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. '

Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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