04/08/2003 13:48 FAX 8478843840

aration

e
asurance Corn

om0

COMMONWEALTH UNITED MTG

@005

UNOFFICIAL COPY

NAMONAL CTTY MORTGAGE CO
F.0. Bex 8800
Dayten, OH 45401-8800

Brepared By:
ANGELA UIBIASE

NATIONAL CITY MORTGAGE CCO
P.0. Box 8800

Dayrton, OH 45401-3800

AT <k, ]

Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

AR

Eugene "Gene” Moore Fee. §118.00

Cook County Recorder of Deads

Date: 04/30/2008 11:21 AM Fg: 1 of20

0002096108

Words used in multiple sections of this document are iefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cestain rules regarding the usage of wards used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dateg  AP=+1 8. 2003

together with all Riders to this document.
(B) "Borrower" is

LUIS LOPEZ and HRIDY LOPEZ Bugsband and Wife

Borrower is the mortgagor under this Security Insrrument.

(C) "Lender" is National City Mortgage Co dba
Commonwealth United Mortgage Company

Lenderisa ©orporation

orgenized and existing under the laws of The State of Ohio

ILLINOIS - Singla Family - Fannlo Moe/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address 8 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument
(D) "Note” means the promissory note signed by Borrowerand dated  april 8, 2003
The Note states that Bommower owes Lender

TWO HUNDRED TWENTY THOUSAND & 00/100 _ _ _ una{s
(US. 8 220,000.00 )plus interest Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  pzy 1, 2033 )

(E) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the
Properi;.”

{F) "Loa.* means the debt evidenced by the Note, plus interest, any prepaymcent charges and late charges
due under tae J¥nte, and all sums due under this Security Instrument, plus interest.

(G) "Riders" myms all Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be exece’=d by Borrower [check box ag applicable):

[ Adjustable Rate 2i3er [_] Condominium Rider [_1 Second Home Rider
Balloon Rider L:l Planned Uit Development Rider [X]14 Family Rider
[ vA Rider L~ | Biwcekly Payment Rider (] Others) [specify]

(H) “Applicable Law" means all caitnilling applicable federal, state and local statutes, regulations,
ordinances and administrative roles and ordas (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. -

(I) "Community Association Dues, Fees, and Asezssments™ means all dues, fees, assessments and other
charges that are imposed on Bomower or the Prorerty by a condominium association, homeowncrs
association or similar organization.

() "Electronic Funds Transfer" means any wansfer of fuas, other than a transaction osiginated by check,
draft, or similar paper instrument, which is initiared through 2z electronic terminal, telephonic instrument,
compUIer, of Mmagnetic tape so as 1 order, mstruct, or authorize 7/ finjncial instimtion o debit or credit an
account. Such term includes, but is not limited to, point-of-salz gansfers, antomated eller machine
transactions, ransfers initiated by telephone, wire transfers, and automai=g JJzaringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds” means any compensation, settlement, award of drunages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages desiibed-in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as'ir, the value andfor
condition of the Property.

(M) "Mortgage Insurapnce” mesns insurance praecting Lender against the nonpayment of, <t default on,
the Loan.

{N) "Periodic Payment™ means the regularly scheduled amounl due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Serflement Procedures Act (12 U.S.C. Section 2601 el seq.) and s
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to Gme,
or any additional or successor legislation or regulation that governs the same subject matler. As used in this
Scewrity Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally related morrgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

Ininals:k
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Coock [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
2854 N NEWCASTLE, o [Street]
CHICAGO wlity], Iilinois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ~n *.ie property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicoy conveyed and has
the right 10 morigage, grant and convey the Property and that the Property is unencuinbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.

In‘uials%
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
lo provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalt
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vadsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ecuriztes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuads s%all be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including f-cnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender chali apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying /e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to siale such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o~ the Funds, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds. Borrower and Lcpder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wirout charge, an annual accounting of the Funds as required by
RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with IEYPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ki acoordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ir escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 1aonthly payments.

Upon payment in full of all sums secured by this Security Instrurient, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, clarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrum:nt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A<sessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided a; Section 3.

~ Borrower shall promptly discharge any lien which has priority over this Security” Tistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manber acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings ar¢ pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

rnitials&
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use-the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note Or thus Security Instrument, whether or not then due.

6. Ccezpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 Gzys-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prisiial residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyon( Forrower’s control,

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 1.0t ecanomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration r damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeat br in a series of progress payments as the work is
completed. If the insurance or condemnation proceec’s e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the Coripletion of such repair or restoration.

Lender or its agent may make rcasonable entries upor. »nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenicats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectio: sperifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower.or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staizments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia! representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secusity *ustrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruinens; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rignts under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Iestora’iol; O repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the cveni of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to-Le sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a raiial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immeciaizly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sutis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amout.t ¢, the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair m2.k<t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha 1 be paid to Borrower,

In the event of a partial taking, destructios, oy loss in value of the Property in which the fair market
value of the Property immediately before the pertish taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ‘the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surns ar+ then due.

If the Property is abandoned by Borrower, or if, after iotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to szifle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is yiven. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Tr4g=rty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means-tz third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of =itior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oz criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairinent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defadit ana, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s jodgment, precludes forfeiture of the Property or other matenal ironairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa:d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemert, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

it all'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrrises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must.-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or"azmand on Borrower.

19. Borrower’s Right to Reirstate After Acceleration. If Borrower meeis certain conditions,
Botrower shall have the right to have errercement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc-of <he Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglit specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insqument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this fecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirai*zd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes scch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights rader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumicn, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borzowér pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any uch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sscered hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate skia’ nat apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'osure, If the default is not cured on or before the date specified in the notice, Lender at its
option m<.y require immediate payment in full of all sums secured by this Security Instrument without
further demzo4 and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to codecc all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, yeisonable attorneys’ fees and costs of title evidence.

23. Release. Upcu payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: iiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordarice with IHlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois i mestead exemption laws,

25. Placement of Collateral Protection Insvcance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrezmeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrewe:’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchzses, may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiiit the csilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender viith ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘[<nder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mcleding interest and any other
charges Lender may imposc in connection with the placement of the insurance . until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:

"/ a Notary Public in and for said county and
state do hereby certify that % LT 'j%ﬁ/

personally known to me to be the same person(s) wﬁose name(s) subscritied td the foregoing lnstrumem
appeared before me thiS day in person, and acknowledged that he/shef ned and delivered the said
instrument as his/herfhei and voluntary act, for the uses and purposes thereiZszﬂqrth.

Giver, under my and official seal, this &»7)\/ day of % / J Z {('/' C(—“g

My Commission Fapires:

e et "‘ ,[: ."
< OFFICIAL SEALP
FARENT. B g "ﬁcta?/Pubhc

MNtenrv “ublic, Stase of Minois
ommissici EXysires 060)
MR 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Bth  gayof APTil 2003
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security-Teed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} 1o
secure Borrower's Note to

Naticia’ ity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the samc date and covering the Property described in the Security Instrument and located at:

2854 N NEWC257LE, CHICAGO, Illinois 60634
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtaer covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added ‘0 the Property description, and shall also constitute the
Property covered by the Security Instrument: buildiug «naterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or merded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing apparatys, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sicves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bliids, shades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all ot whiel, including replacements and
additions thereto, shall he deemed to be and remain a part of the Property covered hy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumient (or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,
Initials:ﬁv '
Page 1 of 4 WForm 317¢ 1/01
@@G;sm (0008) VMP MORTGAGE FORMS - (800)521-7291

IR




0312029084 Page: 17 of 20

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

Z.SJBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior o the Security Instrument to be perfected against the Property without Lender’s prior written
permission. -

D. RENT LOS5-INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RV3{T TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S OCCUI'ANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upan Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security depos'ts made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paregraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Gt RECTYVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Iender-all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payatle. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Proneny shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents unti}: (i) Lend(r has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giver notice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe: shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied io the sums secured hy the Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iif)

Initials L&~
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Borrower agrees that each tenant of the Property shall pay all Renis due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing
the Property and collecling the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receivar's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appowited receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitlcd 10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pooperty are not sufficient to cover the costs of taking contrel of and managing the
Property and of collecting thc Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Loader secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraits that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pericse;-any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicia!v appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or alter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shalt not cure or waive any defaul” or invalidaie any other right or remedy of Lender.
This assignment of Rents of the Property shall iermmze when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or Yaeach under any note or agrecment in
which Lender has an interest shall be a breach under the Security Inztmument and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials ¢~
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Property Address: 2854 N. NEWCASTLE AVE.
CHICAGO, IL 60634

PIN #: 13-30-135-C10

The Ncrth 38 feet c¢f the Scuth 76 feet of Lot 56 in Mont Clare Gardens Subdivision
of the East 1/2 of the Northwest 1/4 of Secticn 30, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cock County, Illinois.

CASE NUMBER 03-04667




