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DEFINITIONS

Words used in multiple sections of this documer't arc defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is dated - April 10, 2003

together with a1l Riders to this document.
(B) "Borrower" is

RAVINDRA KUMAR and SHASHI KUMAR Joint Tenancy How a.u’\ca and wite

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ROBBINS & LLOYD MORTGAGE CORP

Lenderisa <corporation
organized and existing under the laws of THE STATE OF WISCONSIN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

N IR



0312034049 Page: 2 of 19

UNOFFICIAL COPY

o
Lo/l pL0E wuod 51 10 2 2fzg oot ()e- €D

/M ]

"YdSdy 1epun

Jteo] agediiow pae[dl AJ[eIapa), E se Aprendb jou $20p UROT SY1 JI USAI ,UEC] afeduowt pare[ar ATeIapay,
v 0) piedol up pasoduil are 1B SUONMNSII puE sjuaurannbal [[B 0} $19Ja1 , ST, TUSWmnIsuf Annoaag
STy} T Pasn S "IaNe 123(qns awes Ay SwIoA0S Jet) uonemIal 10 UONEBISIZI] J0SSIIINS JO [BUONIPDE Aue 10
‘alum 0) AW WOJ PIpualme 3q Wi Ao se “(00se Med A0 ¥O) X uone[noy ‘uonendar Funuowayduu
s pue (‘bas 10 1097 woNNS DS Z1) 10y SINPac0LJ JUSWISMAS Neisy oy U sueall JVdsHd, (0)
“WOUIMSU] ANLIN03G STY) JO € UONDaG JSpun Sjunome Aue (m) snid ‘210N

a1 Iopun jsaluj pue Tedoutid (1) 10§ anp jumowe paNpayds A[IeM3as ) SuBAW Justiieg dpoad, (N)
RO AU

qwo yneyap Jo ‘Jo- mautkeduou A isurede Tapua| Sundeloid oUBIMSUT SUBAWL | IJUBINSU] adediol, (W)
- Kyradolg a1 Jo WOTNPUOD

10/pUE aN[eA AU} ‘01 S SISO 10 JO SUONEINASaIdISI (A1) 10 ‘TONEUWAPUOD JO Taf] Ul aouekaAuod (1r)
‘f110do1q ot Jo wred Aue JC [ 10 SuTYE) J9YI0 JO UONEUUISPUGD (m) ‘fsadoig iy Jo UONONNSIP IO “01 ademep
(1) :30J (¢ UONDIS UL paQLIdS3P ca3e1aA00 o Jopun pred spasooid aouernsul weqy 1o0) Aued prp Aue
£q pred spasdold 10 ‘STEUIEP JO Prete quamamas ‘uonesuadwod AUe SUEsUr | SPIR0I] SNOIULIRISIAL, n
*0/GeTI09G U1 PAGLIISIP Are BT} SWSJL 350y Sursl Smaly mondsy,, (3

S Ia7SURY) 9SNOYSULIEA[D PALTOINT PUE *SIGJSURI 1A “anoydala AQ PIIENIUI SIJSUEN “SUONIESUEL

QuIUoBW JA[[Y PAJELUOINE ‘SIISuEn spec-1o-mmod ‘o) PO J0W SL j0g sapufout w9y [ong CJUNOOdE
Ue JpaId 10 %QIp 0) UONMTISL [BIOUBLY € dITUMG0E 10 “anIst “19pIo 03 se os ade) opsudew 10 *randuod
quawmusm druondafa) ‘[PUriIa) Juond3[ ue noIy1_porenTL ST YITgMm USRS 1aded yemumns Jo “1RIp
Yooy Aq paIemLIO UONIRSURI) B URL) 19TI0 ‘gpuny ;0 1a,SUey) AU SUEAM ,JAJSULL], Spunj smoxpdd, ()
“TuoneZIESIo Ie[Iums IO UOTIRIJ0SSE

SISUMOALIOY ‘UOTE[0SSE  UINMILOPUO) © Aq Kuadolg sipolo Iamolog UO pasodun are jeq SIFIEYD
1910 PUE SJUSUISSISSE ‘$33) “SANP [[B SUEILI  SIUDUISSISSY [UB 'S ‘san] UONEIOSSY ANUNUIWO), D
-suormdo ferorpnf{ sjqeresdde-uou

ey oqqeordde (e se jlam se (ME[ JO 103453 34 SARY 1PY)) SI9pu PUE.SI[NI SATIRNSIUMLPE PUE Sl ]
‘suopendor ‘salmels (o] pue LIS ‘eI9pal ajqeondde  Surpjonuos. [jB - seaW ,ME] ajqenddy, (H)

[£310ads] (s)1900 ] 1apry JowAeg ADRIMIE [} PRI VA [ ]
19pry A -1 [ | J9pRi 10ewdopaad( WU[) PaUTEld ] 1aprg uoofed [ |
Iapry SWOH puodss [ | 1opry WNTLOpUO) [T ] 1P Med spquisnipy [ ]

[orqeondde se x0q 9] Ismoliog £q panoaxa 2y 07 318 SIOPTY

SuImoljo] YL ‘1omoilog AQ PAMDIXD Al JeQ JUSWNNSU] AUIN0aS SAp 03 SIAPTY [[B SUBA TPy, )

ysataqur styd quawmnsu] AJLINGeg ST JSpum J0p swins {[e puE ‘310N S 43pun anp

sa81eyo o] pue SIFIEYD jowAedard £we “ysazopn snfd “NON S Aq poSuspIA® 1Q3p S SuESwr | UEOT, )

. Kadoid

ay w sydryg Jo IoJsuell, Surpeay oI 1OpuUn MO[aq PaqrIdsap st e fuadoid om sweaw | Apsadoad, (@)

: 8002 ‘T XeH  yey 1ope) j0u [y ut 1qap o Aed 0 pue guswked

stpoutad teruSal ui 1qap sty Aed 0) pasywoad ser| JomoLiog 181U snid ( 0070007 ¥¥T $°SN)
sTET[oq 00T/00 3 ANVSOOHI ¥NOL AINOJ QIYANNH HNO

IOPUYT SIMO JOMOLIOE e SAEIS MON AL

€00z ‘0T TTIAY  poep pue 19moxiog £q pausdis 20U f1ossmuosd o swes (210N, (@

AT su] Anaeg syl mpun 393edii0m A ST I9pUT]

zzes IM ‘EEMOYMTIN ' ID HI8TT N 605 st ssarppe 8.Jopudl




0312034049 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and apreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
2300 CARRINGTON WAY, (Streeq]
LENVIEW i, lllinois 60025 [Zip Code]

G
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cu the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replac:ments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereov craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcrad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertyagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iterns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: W Aﬂ/ )

% -6(IL) 0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lendet may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds' at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuiide-shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including f«cuder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying "¢ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to uial-e such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid os.the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and'T 2pder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wibaut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid in eicrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ancredance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Rorrower shall pay to Leuder the amount necessary to make up
the deficiency in accordance with RESPA, but in 0o more than 12 menth?y payments.

Upon payment in full of all sums secured by this Security Instrumest, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunwnt, ‘sasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ziswument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 4o¢ eptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inilialy" A’L

@D, 60 oo Page 50t 15 - Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts wnpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note 41 fh.s Security Instrument, whether or not then due.

6. Ccerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s printival residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing,-which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoni Porrower’s control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is ot eronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking o', the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release pruceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeit Or in a series of progress payments as the work is
completed. If the insurance or condemmnation proceeds zce not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compi=tion of such repair or restoration,

Lender or its agent may make reasonable entries upor._2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver:enis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gviing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower Or with Borrower's knowledge or
Consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material-reprecentations inctude, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:; h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of Progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceedzshall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if.any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the even’ of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10'¥.e sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow{r.

In the event of & rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uiiless Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amourt o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair (ma'kei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sta'i be paid to Borrower.

In the event of a partial taking, destructior;, or loss in value of the Property in which the fair market
value of the Property immediately before the partia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Mispallaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumis 2iechen due.

If the Property is abandoned by Borrower, or if, after Lotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid to sicle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fraperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-the ihird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2(7iunin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairnent >f Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defaut-ar<, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be 4iemissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imzairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avaid or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €SCTOwW
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

“alVor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natv.al person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-may require immediate payment in full of all sums secured by this Security Instrument.
However, this opiizn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not uess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: must nay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or-Gemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have 'ericzcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o ‘e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under th's Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other coverants.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not”linitsd to, reasonable attorneys” fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes Such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit, shall contimue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowzr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sech check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (<) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sscuied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha’l ro: apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) 2 date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and farecosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m=y require immediate payment in full of all sums secured by this Security Instrument without
further deinzu” and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to ccilece 2!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re:sonable attorneys’ fees and costs of title evidence.

23. Release. Upeu payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: s4a]l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bac only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unc=r Anvlicable Law.

24. Waiver of Homestead. In accor2anie with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insutarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmrit with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower sccollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases mmay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the roliateral. Borrower may [ater cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If [eacer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ‘inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be -sdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ! C ' Qg‘!’a)[\c//\ %K“ County ss:

I, a Notary Public in and for said county and
state do hereby certify that

({awihc’fﬂ\ Comar

g }\qs}ﬂ M/JH/LW\/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer. under my hand and official seal, this 1 O\!b day of

Jul, Q003
My Commissicn Livnires: j g \p | /LJU
An/ ] @Oﬁ)

. Notal{ M_/
OFFICIAL SEAL

KERI L. PASTQVICH
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES §/2/06 3

PN NP

*

b b

Initials:
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th day of APTil 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to

secure the'sorrower’s Note to
ROBBINS (& LLOYD MORTGAGE CORP

(the "Lender™) of the <ome date and covering the property described in the Security Instrument and located at:

2300 CARRINGTON “a¥, GLENVIEW, Illinois 60025

[Property Address]

The interest rate stated on th> Note is called the "Note Rate." The date of the Note is called the "Note
Date." I understand the Lender may ‘treusfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instdment and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note F.older "

ADDITIONAL COVENANTS. In add'tion' to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ani agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumeat (the "Note Maturity Date™), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of @y 1..2033
(the "New Maturity Date") and with an interest rate equal to the "New L.oan Rate" determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and S below are met (the "Conditional
Refinance Option"). If those conditions are not met, [ understand that the Mote Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Not= Maturity Date, and that I
will have to repay the Note from Iy own resources or find a lender willing to lend me the money to repay the
Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinance Option, certain conditions must be %4 of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupant of the propert; subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Famiy - Freddie Mac UNIFORM INSTRUMENT

@@@-amn (0008) Form 3191 1/01
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required ownership, occupancy and property lien status, Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SiGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Ricer. Q
AP (Seal) aM“AJVg\MJ k'w (Seal)

RAVINDRA KUMAR

-Borrower -Borrower

(Seal) ‘\"’\*ﬂf"*; oS (Seal)

Borrower SHASHI KUMAR

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) _ {Seal)
-Borrower -Borrower
ISign Original Only]
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EXHIBIT "A"

LOT 20 IN KINGSPORT ESTATES BEING A RESUBDIVISION IN THE SOUTHEAST QUARTER
OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED
APRIL 7, 1986 AS DOCUMENT 86131449, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 04-20-412-034-0000

COMMONLY KNOWN AS: 2300 CARRINGTON WAY
GLENVIEW, IL 60025



