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ASSIGNMENT OF IiENTS

THIS ASSIGNMENT OF RENTS dated April 29, 2003, is made and ¢yocuted between Anjudd, LLC, an lllinois
Limited Liability Company (referred to below as "Grantor") and Ha:rie’ Trust and Savings Bank, whose
address is 111 W. Monroe Street, P.O. Box 755, Chicago, IL 60690 (referied to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ¢ordvuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Tients from the following
described Property located in Cook County, State of lllinois:

See Exhibit A, which is attached to this Assignment and made a part of this Assiynment as if fully set
forth herein.

The Property or its address is commonly known as 3641 S. Washtenaw, Chicago, IL 60632. The Property
tax identification number is 16-36-411-001and 002

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommoedation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.
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affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the-nurposes stated above.

No Requiremer:t to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall'nave performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act orthirg.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender'may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatior-of anv and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs'ar.d expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable.on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays ali ni-the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignrient, the Note, and the Related Documnents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's secur.tv nterest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by apdlizable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is raade by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thercaiter Lander is forced to remit the amount of that
payment {A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or'eicler of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, of {(C) by reasor cf-any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Ber ower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Azsignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation or inis Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property.wii.continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally rzcaived by Lender, and
Grantor shall be bound by any judgment, decree, order, seftlement or compromise relating tot'ie ‘ndebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lenders
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the foliowing rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for i1 the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payrient thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenaris »r other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments ar¢ made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under (nis' subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessitii. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessizn of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property sraceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and abcve ine cost of the receivership, against the indebtedness. The mortgagee

in possession or receiver may serve withodt bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparer.cvalue of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have ali other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue-any_remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take actiori to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acton 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court raay adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involv 2d, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are-ecessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of ine Ihdebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditureuriil repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits ander applicable law,
Lender's attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit,-irciuding attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any-automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

i Sl o S T8-S bbbt et v i
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ASSIGNMENT OF RENTS
(Continued) Page 7

considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance of extension without releasing Grantor from the obligations of this Assignment or liabifity under the

Indebtedness.

Time is of t*@ Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. ~A" parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or covaterclaim brought by any party against any other party.

WAIVER OF HOMESTEA"T EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF RECZMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, SRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

EROM SALE UNDER ANY ORDER‘OR-¢!JDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSQN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words_<nd terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Word: and terms used in the singular shall inciude the plural, and
the plural shall include the singular, as the context may reauire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terma i1 the Uniform Commercial Code:

Assignment. The word "Assignment’ means this Assignrnent of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibiis and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Anjudd, LLC; Ashley M. Ross; and.Joan F. Ross.
Default. The word "Default’ means the Default set forth in this Assignment/iit ine section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of aetault set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor' means Anjudd, LLC.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation paity o any or all of the
Indebtedness.

Guaranty. The word "Guaranty' means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as well
as all claims by Lender against Borrower, or any one or more of them; whether now or hereafter existing,
voluntary or involuntary, due or not due, absolute or contingent, liquidated or unliquidated; whether Borrower
may be liable individually or jointly with others; whether Borrower may be obligated as guarantor, surety, or
otherwise; whether recovery upon such indebtedness may be or hereafter may become barred by any statute of
fimitations: and whether such Indebtedness may be or hereafter may become otherwise unenforceable.

Lender. The ward "Lender" means Harris Trust and Savings Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated April 29, 2003, in the original principal amount of

v st e I A3 A A
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF T linds )
| ) S8
COUNTY OF QOéK )
On this ‘9\0‘&*!“\ day of HP P \ . 20073 before me, the undersigned Notary

Public, personally apueared Ashley M. ﬁoss, Manager; Joan F. Ross, Manager of Anjudd, LLC, and known to
me to be members or dssignated agents of the limited liability company that executed the Assignment of Rents and
acknowledged the Assigninent to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articiesof organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limited lianility company.

By M MM{.' An M%"um Residing at U(ams\i hy JA.
I

v
Notary Public in and for the State of __ "~ o
A "OFFICLAL - :
My commission expires b\”‘\ LQ.U* ~ SUSAN M. Ri .o %
Notary Public, stz o060

My Commicing ©en i

LASER PRO Landing, Ver. 5.21.00.001 Copr. Harand Finangial Solutiona, Inc 1987, 2003, All Righls Reserve il CACFMPLGIAFC TR.1142 PR-14

State of lllinois, County of Crokl ss. l, the.undersigned, a
Notary Publicin and for said County, in the State aforesaid, dc hereby cenrtify

IMPRESS that _<gan) F. Loy AN '
SEAL personally known to me to be the same person whose name(s) are sub-
scribed to the foregoing instrument appeared before me this day il person,
HERE and acknowledged that £h¢.  signed and delivered the said instrument as

__ . free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this. “:_iJ_"PWday of Ar%r (. 38 2002

Commission Expires [fode. 2 N /7. r::ﬂe/r-h :

(_{QL"'AHY PUBLIC

e

""URFCIAL SEAL

NOTARY PUIUNE M1LENZ
BLIC STATE OF ILLINO,

MY COMMISSION EXP. NOV. A 10,20035
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Exhibit A

gPﬁi‘cel 1;:

"‘&Bio‘fck&;(except the South 20 feet thereof and the West 240 feet thereof and 1 triangular part thercof described as follows:
beginning at the point of interseetion of the North line of the South 20 feet of said Block 8 and the East line of the West 240
feét of Block 8; thence East alozg said North line of said South 20 feet of said Block 8 a distance of 125 feet; thence

‘Northwesterty on a straight line 126,59 feet more or less, to & point in the East line of the West 240 feet of said Block 8, which

jio'int is 20 feet Noz th of the North line of the South 20 feet of said Block 8; thence South on the said East line of the West 240
“feet of said Block § < distance of 20 feet to the place of beginning) in the Resubdivision of Blocks 7 to 10, inclusive, in
‘Corwith's Resubdivision /.f Lots 81 to 120, 124 to 140, 144 to 150, 152 to 157, all inclusive, in the Towr of Brighton in the West

"+1/2 of the Southeast 1/4 +f Section 36, Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County,
Tilinois.

That part of Block 8 (except the South 77 feet thereof described zs follows: The West 240 fect
thercof described as follows: beginning at th: pount of intersection of the Nort
East live of the West 240 feet of Block 8; theue: Exst alon
125 feet; thence Northwesterly on a straight line 1705

thereof and a triangular part
h line of the South 20 feet of said Block 8 and the
g said North line of said South 20 feet of said Block 8 a distance of

, 9 feet, more or less, to a point in the East line of the West 240 feet of said
» Bloek 8, which point is 20 feet North of the North Kne <& the South 20 feet of said Block 8; thence South on the said East line of

the West. 240 feet of said Block 8 a distance of 20 feet to th. piyce of beginning in the Resubdivision of Blocks 7 to 10, inclusive,
"~ in Corwith's Resubdivision of Lots 81 (0 120, 124 to 140, 144 tq 150, 152 to 157, all inclusive, in the Town of Brighton in the

- ‘West 1/2 of the Southeast 1/4 of Section 36, Township 39 Me: ', Range 13 East of the Third Principal Meridian, in Cook
_ Co‘unty, IMinois.

]

Parcel 3:

 parcel of Iand hoing part of Lot "B ir

; ivi ie Lircuit CouxtCommissioners in partition of that part of the
rtheast 1/4 lying South of the Illinois and Michigan Canal

] Reserve of Section 2, Township 38 North, Range 13 East of the
hird Principal Meridian, according to the Plat thereof recorded of szid subdivision -2~orded in the Recorders Office of Cook

County, Hllinois on September S, 1893 in Book 59 of Plats, Page 32 as Document Numoer i924571 in the City of Chicago Cook
G;o@ty, Riinois, bounded and described a5 follows: that part of Lot "B" in the Sutdivicion aforcsaid beginning at the
. intersection of the South line of re-established District Boulevard, a private street, and 2 lir.c prrallel to and 475 feet West of
“the West line of South Pulaski Road (formerly South Crawford Avenue), thence East alorg he said South line of re-
established District Boulevard to its intersection with a line parallel to and 405 feat West of the West line of South Pulaski
» Road, said parallel line being the Westerly boundary line of the land conveyed by the First N
«then Trustees of the Central Manufacturi i + 1956 and recorded iu the Recorder's Office
of Cook County, Winois, on October 20, 1950 as document number 14932386, thence South along last described parallel line to
its, intersection with the North line of the Waest 43rd Street (a private street), thence West along said North line of West 43rd
tréet to its intersection with the said line parallel to and 475 feet West of the West Line of South Pulaski Road, thence North
. along last deseribed parallel line to the paint of beginning, in Cook County, Tllinois the foregoing description is based on the
- - following definitions; the North 20d South center line of said Section 3 is herein defined as a straight line drawn from a point

th from the Southeast corner of said Section 3 to a poin

om the Northwest corner of said Section 3 and measured 2661.19 feet North from the Southwest corner of said Section 3, the
rth Tine of re-establisbed District Boulevard {a private st

rect) and said North line extended is hereby defined as 1 straight
n¢ drawn from a point in the East line of said Section 3, 4

635.16 feet North of the East and West center line of Section 3 to a
oint on the North and South center line of Section 3, 464.08 feet North of said East and West center line of the South line of

e bk A ML = 101 8
R —————— R T
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-L-st‘ablished District Boulevard is 30 feet South of and parillel to the North line of re-established District Boulevard the
North line of West 43rd Street (a private street) is defined as the easement for West 43rd Street, described as follows: 2 strip
;of land lying in that part of Lot "B" in the Subdivision of the Cireuit Court Commissioners in partition of the part of the
:Northeast 1/4 lying South of the Mliriois and Michigan Canal Reserve of Section 3, Township 38 North, Range 13 East of the
" Third Prineipal Meridian, according to the plat thereof recorded said subdivision recorded in the Recorders Office of Cook
“Coumty, Minois, on September S, 1893 in Book 59 of Plats Page 32 as document number 1924571 which is 33 feet in width,
.extending Westerly along 2 line 33 feet North of and paraliel to the East and West center Jine of Section 3 from the West line
of South Pulaski Road (formerly South Crawford Avenue) to a line 475 feet West of and paraliel to the West line of South

‘Pulaski Road, the South line of said strip is the East and West line of Section 3 (private West 43rd Street) in Cook County,
-Iligois,

TOTAL P.@8




