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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the tsaze of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daizd _March 4th, 2003
together with all Riders to this document.
(B) "Borrower" is

COLE TAYLOR BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 15, 2002 AND KNOWN AS TRUST #02-9334

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is PROSPECT FEDERAL SAVINGS BANK

Lenderisa GORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

52-2102597-1 P2547

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@@-G(IL) (0010)

Page 1 of 15 Initials:__ / h
VMP MORTGAGE FORMS - (800)521-7291

i b GRS A AL ) A AR o Wi o a5 S S s

4%

[ ————,



0312146022 Page: 2 of 16

UNOFFICIAL COPY

L0/ $10€ wdo4 5l Jo 2 ebeg {0i00) (1|)9-G@
Ssjeniu)
L¥52d 5 L-1652012-25

'VISHY Jopun

LUeO] d3ediow porepar [[Bmpay, B B AJenh 10U S90p ve0T P JU UdAd | uR0[ 9Feuow paeRI A[RRp,
B 0] predar ur pesodun ore eyl SUOMOMISA puv sjudwennbal fB 01 sIgjl VST, uownasu] Lunisg
SIY) UI POsn Sy “xajew 130fgns oures o) susea0F 1Ry uonemdor 10 uone[SIFe] JOSs0INS JO [RUOTIPPE AUE JO
‘W O] AW W] PAPURE 9 IS Ao se “(00sE Wed W'D #7) X uonensoy ‘uopemndar Sunuawayduy
S pue ('bas 12 (9T uONIAS "D'§ Y T1) 1V SANPA00I WIWRNAS IS (6 oY SUedw |, VASHAY., (0)
TUISWRASU] AJUN3AS S JO € UOMIRS Jopun syumoure Aue (1) snyd 910N

2y ropun Jsorawr pue redound (1) 0] o0p UNCUR PANPALRS AMIRNE1 o) SUBoW | JIAWAR NPOLIAJ,, (N)
iiea el

‘U0 1negRp 10 ‘17 wowieduou 2 isuede sepusy Sunoxold couemsur suow | Pdueinsu] TR, ()
-furedoad o Jo uonIpuod

JOfpue ON[BA AL ‘01 SE'SUMSSIWO IO ‘JO SUOTEIURSAIRISIW (AT} 10 ‘UOTIEUIIAPUOD JO NS} Uf 90URAQAUOD {TH)
Aradoad a1 Jo wed Aue 10 e Jo Surye) Iogio 10 uoneuwspuod (1) (Auadosd aip ‘J0 uononnsap Io ‘o) adewep
(1) 10 (¢ uonoag W PagLISTp 798eA0) 9 Jepun pred speasord oouemsur uey) o} Aued pmy Aue
£q pred spasood 10 ‘so3ewep JU DIEME UAWINS ‘uonesuadwod AUB SUBSW |, SPAddoL] SNOIUBHRISIIAL, (1)
"¢ TONRS U POYLIISIP 978 TeL SWAI JSOL) SUBIW |, SWRIT M0a3sH , (31)

"SIRJSUBT) ISNOYTULIEI]D PIjEILONIE PUB ‘SIAJSURT) oM ‘ouordejal Aq PARTIII SIJSURD ‘SUONJESURT

JUIIRW I[[3] PABWOINE ‘SIIJSURN os-0-wnd ‘0] palTu] JOU ST INQ ‘SOPRIUI W) Uong Junodse
ue NPaId JO AP 01 UONMISUI [BIOUBULJ B 9452108 10 Jonasut ‘10pio o] se o8 ader anosuBew 10 “1omndmod
WRWNASYL JMUodo[a] ‘eI JUonsP e yIncayy perennn st yomja quewnnsur Joded repruns 1o “yeip
Waup Aq pareurSuo uonIeSURN B UBY] JII0 ‘SPUNy 10 JAISUeN AU suesw |, J3jSuel], spung uoxpad,, ()
‘uoneziedIo RIus 10 uONRII0SSE

SIQUMOMIOY ‘UONRINOSSE wnmuwiopuod B £q Auadory 2w 10 remounog uo pesodun am je safmyd
JOYI0 pUB SJUIUISSISSE ‘$99) ‘SANp [[ SUBIW |, SJUIUISSISSY Pub "§aay ‘San(] uonenossy Ajnonwmo),, (D
-suorindo 1epnl sjqereadde-uou

‘Teury o[qeordde |e se om Se (ME] JO 199139 AU JABY JBI) SIIPIO PUB SH[NI JATIRISTUTWDE PUE SIOUBUIPIO
‘suope[ndar ‘saImE)S [e00] pue Ajels ‘jeropoy oqedrdde Suronuos.qp suesw | me spqeanddy, (1)

18p1y ISNI|puE’]

[£p102ds] (s)1o100 \ﬁ PRy WAL A[eamig ] IBPTY VA
pry Apwed -1 [ %oprd awdoraaa ] U pauueld ] Tapry uwooyEyg
19PrY SWOH Puodag [ 10PIY WAMMIWOPUQ) [ 19T S1ey, aqesn{py ]

:[21qeondde se X0q yoayd] M0L0g AQ PANDOXE 04.5) 01 SIOPTY

Furmopioy Ay, ‘1omonog £q paInexa ore eyl USWNNSu] AJUN29S Syl O] SIOPrY (B Suesw 570id,, (D)

"1serpu snyd “yuswmasuy AILN09S S} IOPUN 9Np SWINS [[B PUR ‘0joN] S1) apun anp

sofreyd ote pue soreys juewdedard Aue 9saxur snd ‘910N 9 AQ PAOUIPIAS 1GaP A Suedw ,ukoT,, ()

JAradoly

ap wr $1YSTy Jo IQJSUBI L., Surpesy op Japun MO[2q PaqrIasap st e Ladord a1 sueaw ,,1(1.lado.lc[u ("

gL0Z ‘I [14dy ueyl Jotel 10U [0y urigep o) Aed oF pue SJuowAed

J1pouRd Jengol ur 1qap siyp Aed 01 pastwoad sey romorsog 1saxom snyd ( 00 000021 $°SNY)
SIETIO(] i o om

---- 00L/ON Pue puesnoy]l A3usm] paJpuny auQ IOPud|somo RMOUOY 18yl S3IEs 0N S

) €002 ‘Uit ysdey pAep pue dmonog Aq peuSis sjou Atossuuoxd s sueow 20N, (@)

JuaWnLSuy Anoeg suy) Jopun defelour o St IopuY

L08L-28P09 11 ‘HLYOM ‘"3JAVY WITHYH °S GELLL SISSIPPE 5 IpUY]




0312146022 Page: 3 of 16

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of CODOK [Name of Recording Jurisdiction]:

THE WORTH 40 FEET OF THE SOUTH 80 FEET OF LOT 10 IN BLOCK 60 IN FREDERICK H.
BARTLETT F1iFTY ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE WEST
1/2 OF THE NGPTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRING'=)L MERIDIAN, IN CCOOK CODUNTY, ILLINOIS.

Parcel ID Number: 19-18-211-035-0000 which currently has the address of
5605 S. NATOMA, CHICAGO [Street]
[y}, Minois 60638 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on/the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Szcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <orveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbpeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

L]
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-cc the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reascnable esiiziucs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sii"t be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Le:der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shiil apnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying -tie nscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to wake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerysr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzider the amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthiv/payments.

Upon payment in full of all sums secured by this Security Instrunieiit. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha ges,- fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmdnts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided m S<ction 3,

Borrower shall promptly discharge any lien which has priority over this Security Incuw=ment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannés aeceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use i insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note or'thiz'Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days 2Zier the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s princip=i residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 3cirower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deoreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is now.~zezomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r-dumage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released oroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds dare not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeuiis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢ring the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or'wiin Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterienie to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 25 Barrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Znstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. £5) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; jnd (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an oppormunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
Testoratica Cr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn-3! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni-0f 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ike sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pa-tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediitely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sscored by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount of ip2.sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or toss in value of the Property in which the fair market
value of the Property immediately before the paitial-iking, destruction, or loss in value is less than the
amount of the sums secured immediately before thetial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars tien due.

It the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o seftic-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, I.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prority or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the fiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisi in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c.imiral, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt o’ Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit 2:id -if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be/dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mpairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to comience proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or Rtherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende. :aay require immediate payment in full of all sums secured by this Security Instrument.
However, this Optios shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciccs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower uiust p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Zciand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Bormrower meets certain conditions,
Borrower shall have the right to have enforeament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of h& Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nstrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Se:urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ‘iakes such action as Lender may reasonably
require to assurc that Lender’s interest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerit. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
mnstitution whose deposits are insured by a federal agency, instrumentality or entity; oi (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccrived hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali r.ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irteiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foieclcsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roguire immediate payment in full of all sums secured by this Security Instrument without
further demazd ‘and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect 2 =xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rensorable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Arplicable Law.

24. Waiver of Homestead. In accordsoze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horieste2d exemption laws.

25. Placement of Collateral Protection Insuranre, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetneni with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s =ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases in2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ichiding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be'alded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (the ost of insurance
Borrower may be able to obtain on its own.
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated March 4th, 2003 , and is a part of and amends and supplements
the Mortgage ("Security Instrument”) of the same date executed by the undersigned ("Trustee") to secure a
Note of the same date to PROSPECT FEDERAL SAVINGS BANK

("Note Holder"). The Security Instrument covers the properly described in the Security Instrument and
located at: 5605 §. NATOMA

CHICAGD, IL 60638

[Property Address]

The Trustee agress that the Security Instrument is amended and supplemented to read as follows:

A.

The Propeitv-covered by the Security Instrument (referred to as "Property” in the Security
Instrument) inziudes, but is not limited to, the right of any beneficiary of the trust agreement executed
by the Trustez 2i1%-covering the Property to manage, control or possess, the Property or to receive
the net proceeds irori-the rental, sale, hypothecation or other disposition thereof, whether such right
is classified as real or'parsonal property.

The entire principal sum reraining unpaid together with accrued interest thereon shall, at the Note
Holder's election and without notice, be immediately due and payable if all or any part of the Property
or any right in the Property is sald or transferred without the Lender’s prior written permission. "Sale
or transfer" means the conveyancc o. the Property or any right, title or interest therein, whether legal
or equitable, whether veluntary or involuntary, by outright sale, deed, instaliment sale contract, land
contract, contract for deed, leasehold interest with a term greater than three years, lease-option
contract, assignment of beneficial interest 'n a'land trust or any other method of conveyance of real
or personal property interests.

The Trustee warrants that it possesses full power ard authority to execute this Security Instrument.

The Borrower described in the Security Instrument is-iite Trustee under the Trust Agreement dated
JANUARY 15, 2002 and known as Trust No. (02-3334 . The Security
Instrument is executed by the Trustee, not personally but Zscsuch Trustee in the exercise of the
authority conferred upon is as Trustee under the trust described in the foregoing sentence. The
Trustee is not personally liable on the Note secured by this Security nisirument.

By signing this Rider, the Trustee agrees to all of the above.

GOLE TAYLOR BANK
As Trustee under Trust Agreement
dated JANUARY 15, 2002
and known as Trust No. 02-9334

By:
/(Sig nature)
s Presideny

o (Title}

@% -1040{IL) (0111} 11/01
VMP MORTGAGE FORMS - (B00)521-7291 52-2102597-1
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STATE OF ILLINOIS, GOOK  County ss:
I, The Undersigned » @ Notary Public in and for said county and

state do hereby certify that  Mario V. Gotanco, Vice President & Linda L. Horcher,
Sr. Trust Officer of Cole Taylor Bank

E)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver‘ander my hand and official seal, this \s day of MaL. R ApoT

My Commission-Lruires: ;
AP LN -/&

"OFFICIAL SGALY

y SHERR!I SMITH
| NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 03/22/2005 §

Notary Public

RSN o o e e
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