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DEFINITIONS

Words used in multiple sections of (his documint are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules vepading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document. which is datzd 3pril 11, 2003
together with all Riders to this document.
{B) "Borrower"” is Joseph J. Jozwiak, UNMARRIED

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINOIS 60008

Lender is the mortgagee under this Sccurity Instriument,

(D) "Note" means the promissory note signed by Borrower and dated April 11, 2003

The Note states that Borrower owes Lender Three Hundred Four Thousand Seven Hundred
and 00/100 Dollars
(US. $304,700.00 ) plus intercst. Borrower has promised to pav this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2010

(E) "Property” means the property that 1s described below under the heading "Transfer of Rights in the
Property."

(F) "Loan® means the debt evidenced by the Note. plus tnterest. any prepayment charges and late charges
due und<rebh Note. and all sums duc under tlus Sccurity Instrument. plus interest,

(G) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The fellowing
Riders are to ‘vecxecuted by Borrower [check box as applicablel:

[ Adjustable Raie Hider [__] Condominium Rider [_] Second Home Rider
(%] Balloon Rider [_] Planned Unit Dev clopment Rider 114 Fanuly Rider
[ VA Rider __|Biw ¢eklv Paviment Rider (] Other(s) [specify]

(H) "Applicable Law" means all comrolling applicable fedcral. state and local statutes. rcgulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fnal.
non-appealable judicial opinions.

(I} "Community Association Ducs, Fees, an1 Asscssments™ means all ducs. fees. assessments and other
charges that are imposed on Borrower or the(Property by a condomunium association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfcr of funds. other than a transaction originated by
check. draft, or similar paper instrument, shich is 1uii2ed through an electronic termunal. telephonic
instrument, computer, or magnetic tape so as to order. instruel. or authorize a financial institution to debit
or credit an account. Such term includes. but is not limited-{u. point-of-sale transfers. automated teller
machine transactions. (ransfers initiated by fclephone. wire trinsfers. and automated clearinghouse
transfers.

(K) "Escrow Items" means those itcms that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation. scttlement. award &7 damages. or proceeds paid

by any third party (other than insurance procceds paid under the coverages deserived in Section 53 for (1)

damage to. or destruction of. the Property: (i} condemnation or other (aking of a'i"ur any part of the
Property. (iii) conveyance in licu of condemmation: or (iv) musrepresentations of. ov.orussions as 1o. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment oft or default on.
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) anv amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they nught be amended [rom time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers to all requircments and restrictions that are imposed tn rcgard
to a "federally related mortgage loan” even il the Loan docs not qualify as a "federally related mortgage

_]oan" under RESPA.
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(P) "Successor in Interest of Borrower" means anv party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

Thas Security Instrument secures to Lender: (i) the repavment of the Loan. and ail renewals. extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc. Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the [ollowing described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 46 I’ RONNY GLEN, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/~ OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINZIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

Parcel ID Number; 02-29-113-046 which currenily has the address of
2100 Bannockburn |Street]
Inverness [Citv] . Hlinois 60067 |7ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crectedwr the properly. and all
-easements, appurtenances. and fixtures now or hereafter a part of the property . All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred to i this
Security Instrument as the "Property."

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby<coaveved and has
the right to mortgage. grant and convey the Property and that the Property 1s unencumberzd. i except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenanis with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on. the debt cvidenced by the Note and anv
prepavment charges and late charges due under the Note. Borrower shall alse payv funds for Escrow llems
pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made 1 U.S.
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currency. However, if any check or other instrument recerved by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid. Lender may require that any or all subsequent pay ments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: {c¢) certified check. bank check. treasurer's check or
cashier's check, provided anv such check is drawn upen an institution whose deposits are insured by a
federal agency. instrumentality. or eniity: or (d) Elcctronic Funds Transfer.

Payvments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any pavment or partial pavment i the pavment or partial paviments are insufficient (o
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to tts rights to refuse such pavment or partial
pavments ‘o :he future, but Lender is not obligated to appiy such paviments at the time such payvments arc
accepted. If-each Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unapnbied funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan curreri. JI Barrower does not do so within a rcasonable period of time. Lender shall cither apply
such funds or returtitiem to Borrower. If not applicd earlier. such funds will be applied to the outstanding
principal balance under/ib: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tuture agamst Lender shall relicve Borrower from making pavments duc under
the Note and this Security Ins ruzasat or performing the covenants and agreements secured by this Sceurity
Instrurnent.

2. Application of Payments' or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due uniter/the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iit (he order in which it became due. Any remaining amounts
shall be applied first to late charges. second to anv other amounts duc under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower Kot 4 delinquent Periodic Pavment which mcludes a
sufficient amount to pay any late charge due. the pavmcitanay be applicd to the delinquent pavment and
the late charge. If more than one Periodic Payment is cutstandidig: Lender may apply any pavment received
from Borrower te the repavinent of the Periodic Payments if.2.d to_the extent thal. cach pavment can be
paid in full. To the extent that any excess exists after the pavment 15 appled to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges due. Veluntarv prepaymenis shall
be applied first to any prepayment charges and then as described in the Netc,

Any application of payments. insurance proceeds. or Miscellancous Progeeds to principal duc under
the Note shall not extend or postpene the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodie-Pavments are duc
under the Note, until the Note is paid in full. a sum {the "Funds") te provide for paymer..2f amounts duc
for: (a) taxcs and assessments and other items which can attain priority over this Security Tustrument as a
lien or encumbrance on the Property. (b) leasehold pavments or ground rents on the Property. afl any: (¢)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Irsurance
premiums. if any, or any sums pavable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Asscssments. if anv. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lteins unless Lender waives
Borrower's obligation 10 pay the Funds for anv or all Escrow Items. Lender may wane Borrower's
obligation to pay to Lender Funds for any or atl Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where payable. the amounts
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due for anv Escrow Items for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time peried as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in thus Sccurity Insirument. as the phrase "covenant and agreement"
.is used in Section 9. If Borrower is obligated to pay Escrow ltems dircctly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to anv or all Escrow ltems al any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and 1n
such amounts, that are then required under this Scction 3.

Lender may. at any time. collect and hold Funds in an ameunt {a) sufficient to permit Lender to apply
the Funsz a) the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require undzr-RESPA. Lender shali estimate the amount of Funds duc on the basis of current data and
reasonable edtimates of expendiiures of future Escrow ltems or otherwise tn accordance with Applicable
Law.

The Funds shalf-be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity” (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Zank. Lender shatl apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Berrower for holding and applying the Funds. annually
analyzing the escrow account. of verifving the Escrow Items. unless Lender pavs Borrower intercst on the
Funds and Applicable Law permits Lender (0 make such a charge. Untess an agreement is made i wrsting
or Applicable Law requires interest to be vaid on the Funds. Lender shall not be required (o pay Borrowcer
any interest or earnings on the Funds. Borrewer and Lender can agree in writing. however. that interest
shall be paid on the Funds Lender shall g o Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew ~as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESZA . If there 1s a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower @3 scguired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA. but in no more than 12
monthly payments, If there is a deficiency of Funds hetd in escrow. as defined under RESPA. Lender shall
notify Borrower as required bv RESPA. and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 1 zwnsnthly pavments.

Upon pavment in full of all sums sccured by this Security Instrunienc. I ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxcs. assessments. charges’ \fines. and impositions
attributable to the Property which can attain priority over this Sccurity Instrument. Ieaschold payments or
ground rents on the Property. if any. and Community Association Ducs. Fees. and Azsegements. 1f any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner providad.in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security 1nstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien m a manie; “yceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good farth
by, or defends against enforcement of the lien tn. legal proccedings which in Lender's opinion eperate (o
prevent the enforcement of the fien while those proceedings arc pending. but only until such preceedings
arc concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I{' Lender determines that any part of the Property 1s subject to a licn
which can attain priority over this Secunity Instrument. Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pav a one-lime charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter crected on
the Property insured against loss by firc. hazards included within the term "extended coverage.” and am
other hazards including. but not limited to. carthquakes and floods. for which Lender requires INsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's
right to disapprove Borrower's choice. which nght shall not be excrcised unreasonably. Lender may
“require DSotrbwer (o pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determinaticil, _certification and tracking services: or (b) a one-time charge for floed zone determination
and certificatinr sarvices and subsequent charges each time remappings or similar changes occur which
reasonably mignt affact such determination or certification. Borrower shall also be responsible for the
payment of any fees 1posed by the Federal Emergency Management Agency in connection with the
review of any flood zone ditermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's optior| ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags Therefore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's cauity_in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide grester or lesser coverage than was previously in effcct. Borrower
acknowledges that the cost of the msurarcc coverage so obtained might sigmficantly exceed the cost of
insurance that Borrower could have obtained” Amv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shall be payable. with such intcrest. upen nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencals of such policics shall be subject to Lender's
right 1o disapprove such policies. shall include a standard migrtgage clause. and shafl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tiic right 1o hold the policies and renewal
certificates. If Lender requircs. Borrower shall promptly give to Lendes all receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage. 4t otherwise required by Lender.
for damage to, or destruction of. the Property. such policy shall include a standard mortgage clause and

_shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance caisier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds. whether or not the underlving insurance was requirec by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair 1s economicaliy. feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall bavethe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property <o<psure the
work has been completed to Lender's satisfaction. provided that such inspection shall be andertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or 1 @ Serics
of progress payments as the work is completed Unless an agreement 1s made in writing or Applicable Law
requires intcrest o be paid on such insurance procecds. Lender shall not be required (o pay Borrower amy
interest or carmings on such proceeds. Fees for public adjusters. or other third partics. rctained by
Borrower shall niot be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's securily would be lesscned. the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument. whether or not then duc. with
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the excess. if any. paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender mayv file. negotiate and sctile any available insurance
claim and rclated matters. If Borrower docs not respond within 30 dayvs to a notice [rom Lender that the
insurance carrict has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In cither event. or if Lender acquires the Property under
Section 22 or otherwisc. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering (he Property. insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properly or
to pay arwow s unpaid under the Note or this Secority Instrument. whether or not then due

6. Ocrapancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence witlun €0 days after the exccution of this Security Instrument and shall continuge to occupy (he
Property as Boriower's principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in.vriting. which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist whicli &re bevond Borrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he Property. allow the Property to deterioratc or comumit waste on the
Property. Whether or not Borrower i residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from'deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that (repair or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring 1thg Property only if Lender has released proceeds for such
purposes. Lender may disbursc procecds for the repairsand restoration in a single pavment or in a scrics of
progress pavments as the work 1s completed I the insarance or condemnation proceeds are not sulficicnt
fo repair or restore the Property. Borrower is not reheved 0 Borrower's obligation for the complction of
such repatr or restoration.

Lender or its agent may make rcasonable ¢ntrics upor.~od inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements ¢n the Property. Lender shall ginve
Borrower notice at the time of or prior to such an interior inspection spezifeing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m defaultn’_during the Loan application
process, Borrower or any persons or entitics acting at the direction of Bérrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate informatiorl or statements to Lender
(or failed to provide Lender with malerial information) in connection wih tie, Loan. Matcrnal
representations include, bul arc not limited to. representations concerning Borrowe:'s seoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security arstiument. If
(a) Borrower fails to perform the covenants and agrcements contained in this Security Instrumen(. (b} there
is a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for
enforcement of a lien which mayv attain priority over this Security Instrument or to enforce laws or
regulations). or (cy Borrower has abandoned the Property. then Lender mav do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Property and righls under this Security
Instrument. including protecting and/er asscssing the value of the Property. and securing and/or repairing
{he Property. Lender's actions can include. but arc net limited to: (a) paving anv sums securcd by a hen
which has priority over (s Sccurity Instrument. (b) appearing in court: and (¢) paving reasonable
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attornevs' fees to protect its interest 1n the Properity and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Sccuring the Property includes. bui is not [imited to,
entering the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes, climinate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this' Section 9. Lender does not have to do se and is not
under any duty or obligatien to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section ¢,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be pavable. with such intcrest. upon notice from Lender to Borrower requesting
pavment.

If this Security Instrument is on a lcaschold. Borrower shall comply with all the provisions of the
lcase. If Rerrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lenderdgress to the merger in writing.

10. Morteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall 2y the premiums required to maintain the Mortgage Insurance n effect. If. for anv reason.
the Mortgage Tuswance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pav the premiums required to obtain
coverage substantially eouivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Bomawer of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by-iinder. If substantially cquivalent Morigage Insurance coverage 1s not
available, Borrower shall continue o pav (o Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept. use and retam these
pavments as a non-refundable loss réserve in licu. of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha! (¢ Loan is ultmately paid i full. and Lender shall not be
required to pay Borrower any interest or earicags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage-(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requircs
separately designated payments toward the premiums fo' Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately destgnated
pavments toward the premiums for Morigage Insurance Borrower shall pav the premiums requirced to
maintain Mortgage Insurance in effect. or to provide & doj-refundable loss reserve. until Lender's
requirement for Mortgage Insurance cnds in accordance withaass writlen agreement between Borrower and
Lender providing for such termination or until termimation is requi‘ed ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pav interest at the rate previged in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses i
may incur if Borrower docs not repav the Loan as agreed. Berrower i3 ol a party lo the Mortgage
Insurance.

Mortgage insurers evaluatc their totat risk on all such insurance in force fron: fune Lo time. and may
enter into agreements with other parties that share or modify their risk. or reduce logacs: These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other part: (or partics) to
these agreements, These agreements may require the morigage insurer to make pavments vaing anv source
of funds that the mortgage insurer may have available (which may mclude funds ebtained4rom Mortgage
Insurance premiums),

As a result of these agrecments. Lender. any purchascr of the Note. another insurer. an: icinsurer.
any other entity, or any affiliatc of any of the forcgoing. may receive (directly or indirectly) amounts thai
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage. insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the msurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any retund.
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(b) Any such agreements wilk not affcct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, '

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. )

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and testoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘ang” restoration in a single disbursement or in a series of progress -payments as the work is
completed. “Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Troceeds. Lender shall not be required to pav Borrower any interest or earnings on such
Miscellaneous Zrozeeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened. the Musrcllancous Proceeds shall be applicd to the sums sccured by this Security Instrument.
whether or not then due~ with the excess. if anv. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Scction 2, ,

In the event of a total-taking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied to th¢ sams secured by this Sceurity Instrument. whether or not then due. with
the excess. 1f any. paid to Borrower

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss in value 1s equal to or
greater than the amount of the sums secired by this Security Instrument imimediately before the partial
taking, destruction. or loss in valuc. unless”3orrower and Lender otherwise agree in writing. the sums
secured by this Security [nstrument shall be reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the to.al amount of the sumns secured immediately before the
partial taking, destruction. or loss in valuc divided by (b} the fair market value of the Property

immediately before the partial taking. destruction. or loss i value. Any balance shall b¢ paid to Borrower.
In the event of a partial taking. destruction. or loss’im value of the Property in which the fair market

value of the Property immediately before the partial taking” destruction. or loss in value is less than the
amount of the sums securcd immediately before the partial toxing. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theridue

If the Property is abandoned by Borrower. or if. after notice vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awart/ 1-settle a claim for damages.
Borrower fails to respond to Lender within 30 davs-after the date the notice’ts given. Lender is authorized
10 collect and apply the Miscellaneous Proceeds cither 1o restoration or repair, of the Property or to the
sums secured by this Security Instrument. whether or not then duc. "Opposing Party" zieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower lias a‘right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceeding. whether civil or criminal.is’pegun that. in
Lender's judgment. could result in forfciture of the Property or other material impairmeid of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dewawit and. if
acceleration has occurred. remstate as provided in Scction 19. by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest i the Property

are hereby assigned and shall be paid to Lender. . ‘ _
All Miscellaneous Procecds thal are not applicd to restoration or repair of the Property shall be

applied 1n the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate {o relcase the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o comnmence procecdings against
any Successor in Tnterest of Borrower or {o rcfuse 1o extend wime for pavment or otherwise modify
amortization of the sums sccured by this Securily Instrument by reason of any demnand made by the original
Borrower ot any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments {rom third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. anv Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage. grant and conveyv the co-signet's interest in the Property under the
terms of #liz Security Instrument. (b) is not personathy obligated to pay the sums sccured by this Security
Instrumeni-and (¢) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accemmodations with regard to the terms of thuis Security Instrument or the Note without the
CO-S1gner' s conacri

Subject to the-provisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligatintis ninder this Security Instrument in writing. and is approved by Lender. shatl obtain

all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from

Borrower's obligations an/tiability under this Security Instrument unicss Lender agrees to such release in
writing. The covenants and sgreements of thus Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's default. for the purposc.of nrotecting Lender's interest in the Property and rights under tlis
Security Instrument. including. but no( lirited to. attorneys’ fees. property inspection and valuation fecs.
[n regard to any other fees. the absence of express authority in this Security Instrument to charge a spectfic
fee to Borrower shall not be construed as a pichibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security *astiument or by Applicable Law.

If the Loan is subject to a law which sets maimum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or t¢ bs collected in connection with the Loan exceed the
permited limits. then: (a) any such loan charge shail Hec seduced by the amount necessary 1o reduce the
charge to the permitted limit. and (b) any sums alrcady colicg’ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to/maike this refund by reducing the principal
owed under the Note or by making a direct payvment to Boiiower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepavment charge is provided for under the Notc). Borrower's acieptance of anv such refund made by
dircct payment to Borrower will constitute a waiver of any right of acticn Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection vith this Security Instrument

‘must be in writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to

have been given to Borrower when mailed by first class mail or when actually de'nveizd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notiz 15 all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the“Property Addrcess
unless Borrower has designated a substitulc notice address by notice to Lender. Borrower giail promptly

‘notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting o Tower's

change of address, then Borrower shall only rcport a change of address through that specified procedure
There may be only one designated noticc address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice In
connection with this Security Instrument shall not be decmed to have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requircment will sattsfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
-governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any rcquircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties ta agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the confhicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mecan and
include the plural and vice versa: and ic) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrumenl

18/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
"Interest in«he Property” means any legal or benchcial interest in the Property. including. but not limited
to, those benefizi2] interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreemeitt, <he intent of which 1s the transfer of titlc by Borrower at a future datc to a purchaser.

If all or any pari of the Property or any Inicrest in the Property 1s sold or transferred {or if Borrower
is not a natural persoit and a beneficial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate pavment in full of all sums secured by this Sccurity
Instrument, However. this oziion shall not be excreised by Lender if such exercise is prolubited by
Applicable Law,

If Lender exercises this options Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 13
within which Borrower must pav all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this veriod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or<izinand on Borrower.

19. Borrower's Right to Reinstate Aftcr” Acceleration, If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any tune
prior to the carliest of: (a) five days before sale of ihe Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment cnforcing this Secarity Instrument. Those conditions are that
Borrower: {(a) pavs Lender all sums which then would be due wider thus Secunty Instrument and the Nole
as if no acceleration had occurred. (b) cures anv default of anyother covenants or agreements: (¢) pays all
expenses incurred in enforcing this Sceurity Instrument. including. but not limnted to. reasonable attorney '
fees, property inspection and valuation fees. and other fees incurred furhe purpose of protecting Lender's
interest in the Property and rights under tlus Security Instrument: and (¢) tikes such action as Lender may
reasonably require to assure that Lender's imterest in the Property «nd/mights under this Security
Instrument. and Borrower's obligation to pav the sams secured by this Securiy Ipstrument. shall continuc
‘unchanged unless as otherwise provided under Applicable Law, Lender may tequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a)
cash; (b) money order; (c) certified check. bank check. treasurer's check or cashier's.ehee’ss provided any
such check is drawn upon an institution whose deposits arc msured by a federal agency. 1pstrimentality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower. this Secunty 4rstiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcrer, ths
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest il
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change tn the entity (known as the "Loan Servicer") that colleets
Periodic Payments duc under the Note and this Secunity Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred 1o a successor Loan Servicer and are no
assumed by (he Note purchaser unless otherwise provided by the Note purchascr,

Neither Borrower nor Lender mayv commence. join. or be Joined to anv judicial action ¢as cither an
individual Litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period aficr the giving of such notice to take corrective action, If
Applicabl Law provides a time period which must clapse before certain action can be (aken. that time
period will be-deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity t¢_curz given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursvant.ip-Section 18 shall be deemed to satisfv the notice and opportunity to take corrective
action provisions of thisaction 20,

21. Hazardous Supsiances. As used in this Section 21: (a) "Hazardous Substances” arc those
‘substances defined as toxic or havardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasolinc.-keioscne. other flammable or toxic petroicum products. toxic pesticides
and herbicides, volatile solvents. matcrials containing asbestos or formaldchvde. and radioactive materials;
(b) "Envirommental Law" means fedcial 'aws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection. tc) "Envirommental Cleanup" includes any response
action. remedial action. or removal action. as'cfined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can causc. gonlubule to. or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. se. disposal. storage. or release of any Harardeus
Substances. or threaten to release anv Hazardous Substances? o or in the Property. Borrower shall net do.
nor allow anvone clse to do. anything affccting the Property (@) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which. dvete the presence. use. or release of a
Hazardous Substance, creates a condition that adverscly affects the value/of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Froperty of small quantities of
Hazardous Substances that arc generally recognized 1o be appropriate 1o noral residential uscs and to
maintenance of the Property (including. but not mited to. hazardous substances in Gonsumer products).

- Borrower shall promptly give Lender written notice of (a) any investigation. Clairmc-demand. lawsuit
or other action by any governmental or regulatory agency or private party involving tne Pregerty and an
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz. (by anv
Environmental Condition. including but not limited to. any spilling. leaking. discharge. releasc or threat of
release of any Hazardous Substance. and (c) any condition caused by the presence. use or reloase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. ot is notificd
by any governmental or regulatory authority. or any private party. that any removal or other remediation
ot any Hazardous Substance affecting the Property 1s necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
“the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecizsnre, If the default is not cured on or before the date specified in the notice, Lender at its
option mz¥ rcquire immediate payment in full of all sums secured by this Sccurity Instrument
without furticr-demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitieg-wo<eollect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not itrined to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upoil paymant of all sums sccured by this Security Instrument. Lender shall release this
Security Instrument. Borrower/shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bavonly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unacr Anplicable Law

24. Waiver of Homestead. In accordznze with llinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hemestead exemption laws.

25. Placement of Collateral Protection Insuranie. Unless Borrower provides Lender with evidence
of the insurance coverage requircd bv Borrower's agresment with Lender. Lender mav purchasc isurance
.at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrowei in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only aftor providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thai insurance. including imterest
and any other charges Lender may impose in conncction with the placemcrt of the insurance. untit the
effective date of the cancellation or expiration of (he insurance. The costs of the iasurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be’more than the cost of
insurance Borrower may be able to oblain on its own.

7810293716 ;
Initials: —)—)-)
@-G(IL) {0010).01 Page 13 of 15 Ferm 3014 1/01
&

e
iﬂg 20014-13

mmamies mines e L £ e b e o AR e K i 0 e A et R e e AR A A




0312147276 Page: 14 of 18

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamned in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Wwitnesses:

,) — '\_) /K—/ (Scal)
Joseph J. Jozwiak -Borrower
{Scal}
-Borrower
_ (Scal) {Scal)
Sarrow -Borrower
(Scal) L)) o {Seal)
-Borrower Borrower
(Scal) . (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, COCK County ss:
L )éwl w1 . a))(\(\oac\o . a Notary Public in and for said county and
state do hereby certify that Joseph J. Jozwiak

personally known to me to be the saine persons) whose name(s) subscribed 1o the foregoing instrument.
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumen:-as his/her/their frec and voluntary act. for the uses and purposes therein set forth,

Giverronder my hand and official scal. this 11th dav of April, 2003

|

VogtPote el

My Commission Looires: ;
o, Vo Q@LW

| L
W
A -
gt
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11th dav of April, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Deed to"Sccure Debt (the "Security Tnstrument”) of the same date given by the undersigned (the
"Borrower") (o secure the Borrower's Note (0 WOODFIELD PLANNING CORPORATION

(the "Lender”) of the'same date and covering the property described in the Security Instrument and located

at;
210% Bannockburn, Inverness, ILLINOIS 60067

|Property Address|

The interest rate stated on the (Not¢ is called the "Note Rate." The date of the Note is called the "Note
Date." I understand the Lender may transfer the Note. Sccurity Instrument and this Rider. The Lender or
anyone who takes the Note. the Secunt: Ingtrument and this Rider by transfer and who is enfitled to
receive pavments under the Note is called the " Note Holder.™

ADDITIONAL COVENANTS. In aadition'to the covenants and agreements in the Security
Instrument. Borrower and Lender further covenant and agree as follows (despitc anything to the contrary
contained in the Security Instrument or the Note):
1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Tnstrumezit<the "Note Malurity Date™). T will be able to
obtain a new loan ("New Loan") with a new Maturity Date ol M=y 1, 2033
(the "New Maturity Date”) and with an infcrest rale equal to/the)"New Loan Rate” determuned 1In
accordance with Section 3 below if all the conditions provided u-Sections 2 and 5 below arc met (the
"Conditional Refinance Option”). If those conditions arc not met. I understand that the Note Holder 1s
under no obligation to refinance the Note or (o modify the Note. resct {hi¢ Moic Rate. or extend the Note
Maturity Datc. and that T will have to repay the Note from my own resources ¢# find a lender willing to
lend me the money to repay (he Notc.
2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option. certain conditions must be rici’as of the Note
Maturity Date. These conditions are: (a) [ must still be the owner and occupant of the properiy subject 10
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the Security Instrument (the "Property™). (b) I must be current in my monthly payments and cannol have
been more than 30 davs late on any of the 12 scheduled monthly pavments immediately preceding the Note
Maturity Date. (c) therc are no licns. defects. or cncumbrances against the Property. or other adverse
matters affecting title to the Property (except for taxes and special assessments not vet duc and payable)
arising after the Security Instrument was recorded: (d) the New Loan Rale cannot bc morc than 5
percentzge_roints above the Note Rate: and (¢} | must make a written request to the Note Holder as
provided in/section 5 below.
3. CALCULAZING THE NEW LOAN RATE

The New’Lean Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required et vield for 30-year fixed rate mortgages subject (o a 60-day mandatory delivery
commitment. plus one/dalf of one percent (0.5%). rounded to the nearest one-cighth of onc percent
(0.125%) (the "New Leaii Ratc"). The required net vicld shall be the apphicabic net vield in effect on the
date and time of dav that (e Note Holder receives notice of my clection to excreise the Conditional
Refinance Option. If this requiréd net-vicld is not avanlable. the Notc Holder will determine the New Loan
Rate by using comparable information
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculpier in Scction 3 above is not greater than 5 percentage poIms
above the Note Rate and all other conditions'tzquired in Scction 2 above are satisfied. the Note Holder will
determine the amount of the monthly pavment tha will be sufficient 10 repay in full (a) the unpaid
principal, plus (b) accrued but unpaid intercst. plus-ic) all other sums I will-owe under the Note and
Security Instrument on the Note Maturity Date (assariing my monthly pavments then are current. as
required under Section 2 above). over the term of the M¢w Loan at the New Loan Rate in equal monthly
pavments. The result of this calculation will be the new ameurit of my principal and interest payment every
month unti! the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTIO™

The Note Holder will notify me at least 60 calendar days in advzice of the Note Maturity Date and
advise me of the principal. accrued but unpaid interest. and all other Sugis ] am expected to owe on the
Note Maturity Date. The Note Holder also will advisc me that I may exereea the Conditionat Refinance
Option if the conditions in Section 2 above arc met. The Note Holder will previde my payment record
information. together with the name. titic and address of the person representing the-Note Holder that 1
must notify in order to exercise the Conditional Refinance Option. If T mect the ¢onditions of Section 2
above. | may exercise the Conditional Refinance Option by notifving the Note Holder/no erlicr than 60
calendar days and no later than 43 calendar days prior (0 the Note Maturity Date The Note-Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Morigage C orporation’ 2 applicable
published required net vield in effect on the date and time of day notification is feceived by the Note
Holder and as calculated in Scction 3 above. 1 will then have 30 calendar davs to provide the Note Holder
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with acceptable proof of my required ownership. occupancy and property lien
Maturity Date the Note Holder will advisc me of the new interest rate (the New L
payment amount and a date. time and place at which 1 must appear (o sign any
complete the required refinancing. 1 understand the Note Holder will charge me a
the costs associated with the exercise of the Conditional Refinance Option. includi
cost of zpdating the title insurance policy.

status. Before the Note
oan Rate). new monthly
- documents required to
$250 processing fec and
ng but not limited to the

BY SIZWING BELOW. BORROWER accepts and agrees to the terms and covenants contained in this

Batlooy Rider.

By ony .

{Scal) (Seal)

Joseph J. Jozwial -Borrower -Borrower
{Scaly {Scal)

-Borrower -Borrower

(Scai . (Scal)

-PBorrovn -Rorrower

(Seal) A (Scal)

=Borrower -Borrower
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