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DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules te gayding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is cateiMarch 25th, 2003

together with ail Riders to this document.

(B) "Borrower" is JOHN MEYER and Carole A Meyer. HUSBAMD AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Banco Popular, N. A.

Lenderisa National Association
organized and existing under the laws of United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 080564

Lender is the mortgagee under this Security Instroment.

(D) "Note" means the promissory note signed by Borrower and datedMarch 256th, 2003

The Note states that Borrower owes Lender One Hundred Thirty-Eight Thousand Dollars
and Zero Cents Dollars
(U.S.$138,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Apri 1 1st, 2023 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tlie Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" riepss, all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excouced by Borrower [check box as applicable]:

] Adjustable Rate Rider 'j Condominium Rider [ ] Second Home Rider
(] Balloon Rider L] Planned Unit Development Rider L] 1-4 Family Rider
[ VA Rider || Riweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all cortrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prcpert/ by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer o {urds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o eathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of drimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1n Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or orissi¢rs as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defiult on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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@ -6{IL} (o008 Page 2 of 15 Form 3014 1/01
()

Original




0312110002 Page: 3 of 27

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
e
i
M-
WEST

Parcel ID Number: which currently has the address of
32334 X LAKE AVE (Street]
GLENVIEW wityr, Illinois 60025 [Zip Code]

{"Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is eferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

oY

@@-G(ILJ 10008) Page 3 of 15 Form 3014 1/01

Original




0312110002 Page: 4 of 27

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, withoui waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If edch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies Tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beizower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Sorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the More immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumcnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha't-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the ivote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢ther'amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a selinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may le applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 1:ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied-to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procce:ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment sfamounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Security inurment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ‘any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lasu ance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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L - LEGAL DESCRIPTION -
GRANTEE: JOHN J, MEYER ‘

PARCEL ID NO(B4-28-400-083-0000

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF iLLINOIS, TO WIT,

PARCEL 1: THAT PART OF THE EAST 125 FEET OF THE WEST 295 FEET OF THE NORTH 384 FEET (EXCEPT THAT PART TAKEN FOR LAKE

NUE) OF THE WEST 30 ACRES OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 28. TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING!S, DESCRIBEL AS FOLLOWS: THAT PART OF THE TRACT OF LAND
DESCRIBED ABOVE COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCE SOUTH ALONG THE WEST LINE OF SAID TRACT
19.62 FEET; THENCE EAST 25.62 FEET TO THE PLACE OF BEGINNING: THENCE CONTINUING EAST 24,33 FEET, THENCE SCOUTH 32 FEET:
THENCE WEST 21.33 FEEY; THENCE NORTH 32.6 FEET TO THE PLACE OF BEGINNING IN COOK COUNTY, ILLINDIS,

FARCEL 2! EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TG AND FOR THE BENEFIT OEFARCEL 1
INTHE DECLARATION RECORDED AS DOCUMENT NO. 248931 3, IN COOK COUNTY, ILLINCIS,

SET FORYH AND DEFINED

FEB 28 2083 13:22 FAGE. B4
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cctipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shiibe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaii Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vériiving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits. T erder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢-b< 7aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eorrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escro v, A8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.IT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r=arired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments,

Upon payment in full of all sums secured by this Security Instrumeit, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmérts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extendexi coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shal! be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disauprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceiification and tracking services; or (b) a one-time charge for flood zone determination
and certification $erv10s and subsequent charges cach time remappings or similar changes occur which
reasonably might affect.such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dete mination resulting from an objection by Borrower.

If Borrower fails to maintaiirany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and” Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. [tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsi ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ecvzrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ bs payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof uzh policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righs-fo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr ali receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-ty Tender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically” fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (ne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice js given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
10 pay 2:hounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilhin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiiower's principal residence for at least one year after the date of occuepancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ire beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal not
destroy, damage or impair the Vioperty, allow the Property 1o deteriorate or commit wasie on the
Property. Whether or not Borrgwer s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that TeLAIT OF restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for Iepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of
Progress payments as the work is completed. If the insvrarce or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of drrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyiag such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if;” during the Loan application
brocess, Borrower or any persons or entities acting at the direction of Boiroyer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiol br statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but are not limited 10, representations concerning Borrower's eccrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiriment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . ) o
If this S=curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. If Boizovver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘v the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the. premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran.c coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such 1rsurance and Borrower was required to make separately designated payments
toward the premiums fol Mortgage Insurance, Borrower shall pay the premiums required t0 obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay ‘0 Lender the amount of the separately designated payments that
were due when the insurance COverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss teservéin lieu of Mortgage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the fact that-tn2 1oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninzs on such loss reserve. Lender can no longer require 10ss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again sepumes available, is obtained, and Lender requires
separately designated payments toward the premiums forifortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bordcwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writen agreement between Borrower and
Lender providing for such termination or until termination is require§ by Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay interest al the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszs .h= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem; Lime to time, and may
enter into agreements with other parties that share ot modify their risk, or reduce lossss. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parev-for parties) t0
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained ficai, Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer,
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive 5
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs<and’ restoration in a single disbursement or in a series of progress payments as the work is
completed /Urless an agreement is made n writing or Applicable Law requires interest to be paid on such
Miscellaneous Traceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceads, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sumg secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘sd for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to 3¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectres, Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! araount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged Uy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i » alue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ir o+ of the Property in which the fair market
value of the Property immediately before the partial taking, Gestnction, or loss in value is less than the
amount of the sums secured immediately before the partial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due!

If the Property is abandoned by Borrower, or if, after notice by Jender to Borrower that the
Opposing Party (as defined in the Next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice 18 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 11eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righef action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of lcnder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initialsi. "M (' “?[/L’
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Ingtument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated 0 pay the sums secured by this Security
Instrument; a:d {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Consesi.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations andr this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument urless Lender agrees to such relcase in
writing. The covenants and apreenients of this Security Insirument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpese ol rorecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liinied to, attorneys’ fees, property inspection and vatuation fees.
In regard to any other fees, the absence of expr-ee authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prokibitien on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Tistrument or by Applicable Law.

If the Loan is subject to a law which sets maxivi loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to o< sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall besieduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums already collecter from Botrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianes of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action: Bozrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with @itis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiv.nen! shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice w21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting (B2 TOWer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any oneé time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will “satisfy the corresponding requirement under this Secutity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Secutity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Toansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest ir'the Property" means any legal or beneficial interest in the Property, including, but not limited
10, those beneficis! interests transferred in a bond for deed, contract for deed, installment sales contract or
eScrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari #£ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ¢ a beneficial interest in Borrower is sold or transferred) without Lender's prier
written consent, Lender fuay require immediate payment in ful] of all sums secured by this Security
Instrument. However, this ¢ ption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior., Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Caysfrom the date the notice is given in accordance with Section 15
within which Borrower must pay all suzie-sacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thizperiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower.

19. Borrower's Right to Reinstate Aftei. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 ihis Security Instrument discontimued at any time
prior 10 the earliest of: (a) five days before sale of tie Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secritty Instrument. Those conditions are that
Borrower: (a) pays Lender al] sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe; covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-aed limited {0, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for rie Jvrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taxes such action as Lender may
reasonably require to assure thar Lender's imterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unichanged unless as otherwise provided under Applicable Law. Lender may requir: thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd oy Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insin umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instniment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other merigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a SUCCESsOr Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hyreto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav-provides a time period which must elapse before certain action can be taken, that time
period will be Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Ce ziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t¢.Sxcrion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

71. Hazardous Subsances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or fazar“ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal taws.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretecdon; (¢) "Epvironmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 20/t in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ( a) fhat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valn¢ of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the . Fieperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 neinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ?roperty and any
Hazardous Substance of Environmental Law of which Borrower has actual knowleoze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releale cr threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or releuse of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mar require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entithodl #4 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiaited 1o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowar Lkl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumentt, bezi-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordaricz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Opewte )
Wb"‘/ W Wﬂ {Seal) z%ééf‘-’\—

/TOHN MEYER Borrower

(Seal)

Carole A Meyer -Borrower

_{(Seal) (Seal)
B erower -Borrower
(Seal) _ "), (Seal)
-Borrower -Borrower
{Seal) N (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CO0K , Q\ County ss:
L e UndCoanmsomee , @

Notary Public in and for said county and
state do hereby certify that, JOHN MEYER . Carole A Meyer

Ll

?

day of March, 2003

S&uw D&LU&I Q[g/)

7
Notary Public

'
OF'TiAL \N;

NOTARY P 5.c. s, € OF iy INOIS
WGOMMISSM Emim

Initial 77’L @7"\/
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
March, 2003 » and is incorporated into and shal] be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumzat”™ of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Banco Popular, N. A.

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
J233A W. LAKE AVE GLENVIEW, IL 60025

[Property Address]
The Property includes, but is not lirnited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas anr: facilities, as described inthe COVENANTS, CONDITIONS
AND RESTRICTIONS

(the "Declaration"). The Property is a jart ' of a planned unit development known as
HOMEUWNIRS

[Name of Planned Unit Déveliprient]
(the "PUD"). The Property also includes Borrower's interest (n ibe homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUL (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements fusie in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Documents" are the (i) Declaration: (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners [Asso -iation; and (iif)
any by-laws or other rules or regulations of the Owners Association, Borrower shall promipily pay, when
due, al] dues and assessments imposed pursuant (o the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3?2? 1/01
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B. Property Insurance. 5o long as the Owners Association maintains, with a generally accepted
‘nsurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance COverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender wzives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments fei~property insurance on the Property; and (ii) Borrower's obligation under Section 3 10
maintain propelty insurance Coverage on the Property is deemed satisfied to the extent that the required
coverage is providza by the Owners Association policy.

What Lender requies as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master oI blanket policy.

In the event of a distributics of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, Or 0 COLTQT. 4reas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid to L.ender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then cue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubtic ability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any av q or claim for damages, direct or consequential,
payable to Borrower in connection with any condernnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for/any conveyance in lieu of condemnation, are heteby
assigned and shall be paid to Lender. Such proceeds shal) oe applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Proper’y-or consent to: (i) the abandonment of
termination of the PUD, except for abandonment or termination regquired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by Landezination or eminent domain; (i)
any amendment to any provision of the " Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of seif-management of the Owners
Association; or (iv) any action which would have the effect of rendering #iz-public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when aue, than Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additi¢nal rlebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall b¢ pavable, with
interest, upon notice from Lender (o Borrower requesting payment.

nitiats X I (7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

ey

g \»cdal)
- &

-Borrower Carole A Meyer

-Borrower

@ 7R (0008)
®

—  {Seal) (Seal)
-Borrower -Borrower

{Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

Page 3 of 3 o 3150 1/01
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LENDER: Banco Popular, N, A,

LOAN NUMBER: 0022233183

PROPERTY ADDRESS: 3233A W. LAKE AVE GLENVIEW, IL 60025

MORTGAGE/DEED of TRUST
MODIFICATION AGREEMENT

Our Mortgage/Deed of Test, which was dated March 25th, 2003, is being amended and re-recorded for
the following reason:

TO_CoCfeT ROErY oM. O pzal |

womeene 2005k EST AOE T, By

We understand that this will be made with our knowledge and appraval - This will not change the
original terms of my mortgage/deed of trust,

BOITOWM and Date JOHN ﬁ/léY R

X \/;)//]/WA, 7% o

Borrower Name and Date  Carole A Meyer ( ﬂ

0641357 032802
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(7S5 ILCS 45/ Article IIL.

STATUTORY SHORT FORM

POWER OF ATTORNEY F OR PROPERTY
§ 755 ILCS 45/3-1. Purpose

Sec. 3-1. Purpose. The General Assembly finds that the public interest requires a
standardized form of power of attorney that individuals may usc to authorize an agent to
act forthem in dealing with their property and financial affairs.

A short statutory form offering a set of optional powers is necessary so that the
individual sy design the power of attomey best suited to his or her needs in a simple
fashion and be-assvred that the agent's authority will be honored by third parties with

whom the agent deais, regardless of the physical or mental condition of the principal at
the tine the power is ex<reised.

(Source: P.A. 85-701.)
§ 755 ILCS 45/3-2. Short Title

Sec. 3-2. Short Title. This Article shall be known and muy be cited as the "Statutory .
Short Form Power of Attorney for Property Law",

{Sourze: P.A.85.701.)

& 755 ILCS 45/3.3, Statutory short form power of attorney for proyperty

Sec. 3-3. Statutory short form power of attorney for property. The following form
may be known as "statutory property power” and may be used to grant an agent
powers with respect to property and financia) matters, When a power of attorne {1
substantially the following form is used, including the "notice” paragraph at the
beginning in capital letters and the ootarized form of acknowledgment at the end, it
shall have the meaning and effect prescribed in this Act. The validity of a power of
attorney as meeting the requirements of a statutory property power shall not be
affected by the fact that one or more of the categories of optional powers listed in the
form are struck out or the form includes specific limitations on or additions to the
agent's powers, as permitted by the form, Nothing jn this Article shall invalidate or bar
use by the principal of any other or different form of power of attorney for property.
Nonstatutory property powers must be cxecuted by the principal and designate the

8£8-4 i0d G161 i U-Fl 42:91 E0-p0-yvi
61:91  CoBz pa-cp

R L e cx 3



B F

0312110002 Page: 22 of 27

UNOFFICIAL COPY Page 2 of 7

ACTIONS TAKEN AS AGENT. A COURT CAN TAKE AWAY THE POWERS OF YOUR AGENT IF IT FINDS THE AGENT IS
NOT ACTING PROPERLY. YOU MAY NAME SUCCESSOR AGENTS UNDER THIS FORM BUT NOT COAGENTS.
UNLESS YOU EXPRESSLY LIMIT THE DURATION OF THIS POWER IN THE MANNER PROVIDED BELOW, UNTIL YOU
REVOKE THIS POWER OR A CQURT ACTING ON YOUR BEHALF TERMINATES IT, YOUR AGENT MAY EXERCISE
THE POWERS GIVEN HERE THROUGHOUT YOUR LIF ETIME, EVEN AFTER YOU BECOME DISABLED. THE POWERS
YOU GIVE YOUR AGENT ARE EXPLAINED MORE FULLY IN SECTION 34 OF THE ILLINOIS * STATUTORY SHORT
FORM POWER OF ATTORNEY FOR PROPERTY LAW" OF WHICH THIS FORM IS A PART (SEE THE BACK OF THIS
FORM). THAT 1.AW EXPRESSL Y PERMITS THE USE OF ANY DIFFERENT FORM OF POWER OF ATTORNEY YOU MAY
DESIRE. If THERE I§ ANYTHING ABOUT THIS FORM THAT YOU DO NOT UNDERSTAND, YOU STI0ULD ASK A

)

POWER OF ATTORNEY made this ;"0 . day of m (::lmnt]}) 2 @3’ {year)
1L JEA{J I %(/‘ . J’lﬁﬂkﬂ[ﬂh A/{}E/%g]%gl 1n%c6a§i%§;mss of principal) hercby gppoint:
Cﬂm/ez,ﬂg/ﬂg;m JLIIAW. Lale b, Glusrtw T). (MRS~
g

(insert nume ang/atdrssx of agent)

as my attorney dn-fact (iry " agent”) to act for me and in My name (in any way T could act in person) with respect 10 the I ollowing
powers, as defincd in Scetion 34 /6{ the “Slatutory Short Form Power of Attorney for Property Law” (including all amendments), but
subject to any lintations on or duitions to the specified powers inserted in paragraph 2 or 3 helow:

(YOU MUST STRIKE OUT ANY ONF. CR MORE OF THE FOLLOWING CATEGORIES OF FOWERS YOU DO NOT WANT
YOUR AGENT TO HAVE, FAILURE T4 STRIKE THE. TITLE OF ANY CATEGORY WILL CAUSE THE POWERS

DESCRIBED IV THAT CATEGORY TO B, GKANTED TO THE AGENT. TO STRIKE OUT A CATEGORY YOU MUST
DRAW A LINE THROUGH THE UITLE OFTHAT CATEGORY )

. (i\c))l{;ﬂl w{:torzﬁsnctioﬂ? /0 C&_Féﬂf 4 + ja 323 A W 557/ MKE AVE
(b) Financial institution {ransactions. é?l« g M U/ EW p *-D é') 0, O "’)*S
(c) Stock and bond transactions.
{d) Tangible nersonal property transactions.
(e3-Snfe-deposiThux-transactions_.—
() Tasurance and annhuity transactions,
(2) Retirenic it plan transactions.
{b) Social Security, empioyment and military service benefits.
(i) Tox mattors.
() Claims and litigation,

(k) Commadity and eption tratisactions.

3 2/ {V‘ff} o )
et (m) Baproniisy Tromsaefng

{n) Cstate tronsactions.

(0) All other property powers and transactions.

(LIMITATIONS ON AND ADDITIONS TO THE AGENT'S POWERS MAY BE INCLUDED IN THIS POWER OF ATTORNEY
IF THEY ARE SPECIFICALLY DESCRIBED BELOW )

2.The powets granted above shall not include the following powers or shall be modified or l_i{nitcd in the fo!lm}fing pmtithlars (herc
you may jnclude any specific limitations you deem appropriste, such as a prohibition or conditions on the salg of particular stock or
real estate or speeial rules on borrowing by the agent);

. e P ] .,_I:n-.n-runaﬂfﬁﬂ 'hﬂ’hl 10/15/2001
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3.In addition to the powcrs granted above, | grant my agent the following powers (here You may add any other delegable powers

including, without limitation, power to take gifts, exercisc powers of appointmett, name or change beneficiaries or Jjoint tenamis or
revoke o amend any trus specifically referred to bolow):

(YOUR AGENT WiLL FAVE AUTHORITY TO EMPLOY OTHER PERSONS AS NECESSARY TO ENABLE THE AGENT
TO PROPERLY EXERCISE T4 POWERS GRANTED IN THIS FORM, BUT YOUR AGENT WILL HAVE TO MAKE ALL
DISCRETIONARY DECISIONS. (F YOU WANT TO GIVE YOUR AGENT THE RIGHT 10 DELEGATE DISCRETIONARY

DECISION-MAKING POWERS TO OTHERS. YOU SHOULD KEEP THE NEXT SENTENCE. OTHERWISE IT SHOULD BE
STRUCK OUT )

4.My agent stall have the tight by written iistrument 1o delcgate any or all of the forcgoing powgrs involving discretionary decision-
making to any person or persons whom my agent may select, but such delegation may be amended or revoked by any agent {inctuding
any fuccessor) named by me who is acting under thi, power of attorney at the time of reference.

(YOUR AGENT WILL BE ENTITLED TO REIMBURSEMENT FOR ALL REASONABLE EXPENSES INCURRED IN
ACTING UNDER THIS POWER OF ATTORNEY. STRIKF-UUT THE NEXT SENTENCE IF YOU DO NOT WANT YOUR
AGENT TO ALSO BE ENTITLED TO REASONABLE CCMPENSATION F OR SERVICES AS AGENT)

5.My agent shall be cntitled to reasonable compensation for servicss rendered as agent under this power of attorney.

(THIS POWER OF ATTORNEY MAY BE AMENDED OR REVOKEL EY YOU AT ANY TIME AND IN ANY MANNER.
ABSENT AMIENDMENT OR REVOCATION, THE AUTHORITY GRANT 5 IN THIS POWER OF ATTORNEY WILL
BECOME EFFECTIVE AT THE TIME THIS POWER IS SIGNED AND WILL 205 [TINUE UNTIL YOUR DEATH UNLESS A
LIMITATION ON THE BEGINNING DATE OR DURATION IS MADE BY INITIA) N G AND COMPLETING CITHER (OR

“
6.{ ) This power of attorney shal[becomccffectivcon....L‘//‘O./.&.SL.‘.................. -

( ihscn 2 futurc date or event during your lifetime, such a5 court determination of your disability. when vou want this power to first
take effeel)

7.{ ) This power of attorney shall terminate on %//0/0 3

(insert a future date or event, such as coutt deterrnination of your disability, when you want this power to termingte prior t0 your
death)

(IF YOU WISH TO NAME SUCCESSOR AGENTS, INSERT THE NAME(S) AND ADDRESS(ES) OF SUCH SUCCESSQR(S)
IN THE FOL LOWING PARAGRAPH.)

8.If any ugent tamed by me shall die, become incompetent, resign or refuse to acecpt the office of agent. T name the following (each
to act alonc and successively, in the order named) as successor(s) to such agent;

For putposcs of this paragraph 8. a person shall be considered to be incompetent if and while the person is a minor or an adjudicated

o L PR | nﬂf:n':ﬂ/ﬂﬂ:lﬁfﬂn.hhnl 10/15/2001
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incompetent or disahled Person ot the person is unable 1o give promupt and intslligent consideration to buginess matlers. as certified by
a licensed physic an, (IF YOU WISH TO NAME YOUR AGENT A§ GUARDIAN OF YOUR ESTATE. IN THE EVENT A
COURT DECIDYS THAT ONE SHOULD BE APPOINTED, YOU MAY, BUT ARE NOT REQUIRED TO. DO SOBY
RETAINING THE FOLLOWING PARAGRAPH. THE COURT WILL APPOINT YOUR AGENT IF THE COURT FINDS THAT

9.1f a guardian of my estate {my property) is to be appointed, I nominate the agent acting under this powet of attorney as such
guardian, to serv:: witout bond or security,

10.1 am fully inf as to all the contents of this form and understand the full import of this grant of powers o my agent.

(privcipal)
CrOAYJEUT ARE NOT REQUIRED 10, REQUEST YOUR AGENT AND SUCCESSOR AGENTS TO PROVIDE

SPECIMEN STON A TURES BELOW. IF YOU INCLUDE SPECIMEN SIGNATURES IN THIS POWER OF ATTORNEY, YOU
MUST COMPL 2T THE CERTIFICATION OFPOSITE THE SIGNATURES OF THE AGENTS.)

Spceimen siznitures o/ ap snl I certity that the signatures of my egent
(and suceessors) (and successors) are corree,
(s‘ucccssoragent) . (pnncxpni)
(‘iucccssorag'ent) ey (pnnc:pnl} et b
(THIS POWER OF ATTORNEY WILL NOT BE EFFECTIVE UNLESS IT I$ NOTARIZED. USING THE FORM BELOW
State of -[//”‘/"flf )
)} 88,
Comty of .Cpkl ... )

The undersiged, a notary public in and for the above county and state, certitics tha "Q‘MM “ef........ known 1o me to be the
same person whose name is subscribed as prineipal to the foregoing power of attomcy./ arpoared ¥efore me in person and )
acknowledged signing and delivering the instrument as the {ree and vohtntary sct of ths riincipul. ¥r the uses and purposcs thercin get
forth {, and certificd to the correeiness of the signature(s) of the agent(s)).

RYALA: .
Dated: $//9/93..... (SEAL) BTSSRI I

A/ Shawn Waliery
.44% ﬂ L e aeas No[ary Pubh’c’ State of Jibiois
Puby

Not lic i My Commission Exp. 08/31/005
m“-“‘*-“%ﬁwwn
My commission expircs Y/J//OS‘
The undersigned witness cortifies that ... . wenre KNOWR to e to be the seme person whose name is

i inci i Fattorney, appeared d i knowledged signing and
subscribed as principal 1o the fotegoing powet of attormey, appeared before me and the notary public and ac _ :
delivering the instrument as the free and voluntary act of the principal. for the uses and purposes thorein set forth, 1 believe him or her
1o be of sound mind and memory,

] S
Pated: . 325703 (SEAL)

Witness

{THE NAME AND ADDRESS OF THE PERSON PREPARING THIS FORM SHOULD BE INSERTED IF THE AGENT WILL
HAVE POWLR TO CONVEY ANY INTEREST IN REAL ESTATE.)

This d ent was prepared by:

L] wrado 21, "‘.hnn/ﬂndﬂf‘ﬁﬂ hfm] 10"{1 5/2001
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The requirement of the signature of an additional witness imposed by this amendatory Act of the
91st General Assembly applics only to instruments executed on or after the effective date of this
amendatory Act of the 91st General Assembly [P.A. 91-7901.

(Source: P.A. 86-735; 91.790, § 5.)

§ 755 ILCS 45/3-4. Explanation of powers granted in the statutory short form power of
attorncy for property

Sec. 3-4. Explanation of powers granted in the statutory short form power of attorney for property.
This Section defizes each category of powers listed in the statutory short form power of attorney for
property and the ¢ffect of granting powers to an agent. When the title of apy of the following categories
is retained (not struck ont) in a statutory properiy power form, the effect will be to grant the agent ail of
the principal's yights, powers and discretions with respect to the types of property and transactions
covered by the retained category, subject to any limitations on the granted powers that appear on the
face of the form. The agent wili have authority to exercise cach granted power for and in the name of the
principal with respect to all of tlie griacipal’s interests in every type of property or transaction covered
by the granted power at the time ‘of exercise, whether the principal's interests are direct or indirect,
whole or fracticnal, legal, equitable i contractual, as a joint tenant or tenant in common or held in any
other form; but the agent will not have pewar under any of the statutory categories (a) through (o) to
make gifts of the principal's property, 16 cvercise powets 10 appoint to others or to change any
beneficiaty whom the principal has designated to ‘ske the principal’s interests at death under any will,
trust, joint tenancy, beneficiary form or contractaal arrangement. The agent will be under no duty to
exercise granted powers or to assume control of or tesponsibility for the principal's property or affairs;
but when granted powers are exercised, the agent will bg seqnired to use due care to act for the benefit of
the principal in accordance with the terms of the statutory: property power and will be lable for
negligent exercise. The agent may act in person or through ofliers reasonably employed by the agent for
that purpose and will have authority to sign and deliver all ine trurn=nts, negotiate and enter into all

agreements ancl do all other acts reasonably necessary to implement ¢ exercise of the powers granted
to the agent.

(a) Real estate transactions. The agent is authorized to: buy, sell, exchange, rent and lease real estate
(which term includes, without limitation, real estate subject to a land trust and 2lf beneficial intercsts in
and powers of direction under any land trust); collect all rent, sale proceeds and carnings from teal
estate; convey, assign and accept title to real estate; prant easements, create conditions and relcase rights
of homestead with respect to real cstate; create Jand trusts and exercise all powers tndsr Jand trusts;
hold, possess, maintain, repair, improve, subdivide, manage, operate and insure real estate; pay, contest,
protest and compromise real estate taxes and assessments; and, in general, exercise all powers with
Tespect to real estate which the principal could if present and under no disability,

(b) Financial institution transactions. The agent is authorized to: open, close. contim}e and c.oqtro]_ all
accounts and deposits in any type of financial institution (which term includes, without limitation,
banks, trust companies, savings and building and loan associations, credit unions and brokerage firms);
deposit in and withdraw from and write checks on any financial institution account or deposit: and, in
general, exercise all powers with respect to financial institution transactions which the principal could if
present and under no disability.

(c) Stock and bond transactions. The agent is authorized to: buy and sell all types of securities
(which term includes, without limitation, stocks, bonds, mutual funds and all other types of investment
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securities and financia) instruments); collect, hold and safekeep all dividends, interest, earnings,
proceeds of sale, distributions, shares, certificates and other evidences of ownership paid or distributed
with respect to securities; exercise all voting rights with respect to securities in person or by proxy, enter
into voting trusts and consent to limitatiops on the right to vote; and, in general, exercisc all powers with
respect io securities which the principal could if present and under no disability.

(d) Tangible personal property transactions. The agent is authorized to: buy and sell, lease,
exchange, collect, possess and take title to all tangible personal propetty; move, store, ship, restore,
maintain, repair. improve, manage, preserve, insure and safekeep tangible personal property: and, in

general, exercisc all powers with respect to tangible personal property which the principal could if
present and undet no disability,

(e) Safe deposit box transactions. The agent is authorized to: open, continue and have access to ajl
safe deposit beres; sign, renew, release or terminate any safe deposit contract; drill or swrender any safe

deposit box; an¢.in general, exercise all powers with réspect to safe deposit matters which the principal
could if present and urder no disability.

(f) Insurance and arnuity transactions. The agent is authorized to: procure, acquire, continue, renew,
terminate or otherwise deal with any type of insurance or annuity contract (which terms include, without
limitation, life, accident, heaith. disability, automobile casualty, property or liability insurance); pay
premiums or assessments on op siurender and collect all distributions, proceeds or bencfits payable
under any insurance or annuity contruct; and, in general, exercise ail powers with respect to insurance
and annuity contracts which the principal could if present and under no disability.

(g) Retirement plan transactions. The zpint is authorized to- contribuic to, withdraw from and
deposit funds in any type of retirement plan (whisli term includes, without limitation, any tax qualified
or nonqualifiecl pension, profit sharing, stock vonus, employce savings and other retirement plan,
individual retiroment account, deferred compensation. zian and any other type of employce benefit plan);
select and change payment options for the principei nder any rctirement plan; make rollover
contributions from any retirement plan to other retiremcr! plans or individual retirement accounts;
exercise all investment powers available under any type of sell-ditected retirement plan; and, in general,
exercise all powers with respect to retirement Plans and retireraent plan account balances which the
principal could if present and under po disability.

(h) Social Security, unemployment and military service benefits. Thezgeut is authorized to: prepare,
sign and file ary claim or application for Social Security, unemployment or m.dlitary scrviee benefits: sue
for, settle or abandon any claims to any benefit or assistance under any federzi, s‘ate, local or foreign
statute or regulation; control, deposit to any account, collect, receipt for, and tuke @ils to and hold al
benefits under any Social Security, unemployment, military service or other state; tederal, local or
foreign statute or regulation; and, in geperal, exercise all powers with respect to S-oial Sccurity,

unemploymen:, military service and governmental benefits which the principal could if present and
under no disability.

(1) Tax matters. The agent is authorized to: sign, verify and file all the principal's foderal, state and
local income, gift, estate, property and other tax returns, including joint returns and declarations of
estimated tax: pay all taxes; claim, sue for and receive all tax refunds; examine and copy all the
principal's tax returns and records: represent the principal before any federal, state or lgcal revenuc
agency or taxing body and sign and deljver all tax powers of attorney on behalf of the pnnc1pa_1 that may
be necessary for such purposcs; waive rights and sign all documents on behalf of the principal as
required to settle, pay and detenmnine all tax liabilities; and, in general, exercise all powers with respect
to tax matters which the principal could if present and under no disability.

() Claims and litigation. The agent is authorized to: inslitute, prosccute, defend, abandon,
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(k) Commodity and option transactions. The agent is authorized to: buy, sell, exchange, assign,
convey, scttle and exercise commodities futures contracts and call and put options on stocks and stock
indices traded on 3 regulated options exchange and collect and receipt for all proceeds of any such
transactions; establish or continuc option accounts for the principal with any sceurities or futures broker;

and, in general, exercise all powers with Tespect to commodities and options which the principal could if
present and under no disability.

(1) Busipdas operations. The agent is authorized to: organize or continue and conduct any businegs
{which term ineiudes, withoyut limitation, any farming, manufacturing, service, mining, retailing or other
type of busines: Jperation) in any form, whether as a proprietorship, joint venture, partnership,
corporation, trust Or-¢lhsr legal entity; operate, buy, sell, expand, contract, terminate or liquidate any
business; direct, control, si:pervise, nanage or participate in the operation of any business and engage,
Compensate and discharg;: business managers, employees, agents, attorneys, accountants and

consultants; and, in general, exeriize g powers with respect to business interests apd Operations which
the principal could if present and under no disability,

eslate or tangible or intangible personal prorerty as security for such purposes; sign, renew, extend, pay
and satisfy any notes or other forms of oblpation: and, in general, exercise al] powers with respect io
secured and unsecured borrowing which the principel could if present and under no disability.

(n) Estate transactions. The agent is authorized (o: accept, receipt for, exercise, release, reject,
renounce, assign, disclaim, demand, sue for, claim and tzcrver any legacy, bequest, devise, gift or other
property interest or payment due or payable to or for the princiral; assert any interest in and exercise any
bower over any trust, estate or property subject to fiduciary controi; establish a revocable tryst solely for
the benefit of the principal that terminates at the death of the principal and is then distributable to the
legal representative of the estate of the ptincipal; and, in general, cxzrcise all powers with respect to
estates and trusts which the principal could if present and under no dis2oility; provided, however, that
the agent may not make or change a will and Mmay not revoke or amend a tyust revocable or amendable
by the principal or require the trustee of any trust for the benefit of the privcipal to pay income or
principal to the agent unless speeific authority to that end is given, and specific r frience to the trust is
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