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MOKTGAGE

MAXIMUM LIEN. At no time shall the principal amouni of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Nieitgjage, exceed the note amount of $65,000.00.

THIS MORTGAGE dated April 25, 2003, is made and executed betwzen Hattie L. Reed and Myrtle Morrison
K/N/A Myrtle V. Skillon, Joint Tenants (referred to below as “Granior") and Westbank, whose address is
2225 S. Wolf Road, Hillside, IL 60162 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propery, tngether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eas¢meits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-ir<utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Couk County, State of
llinols:

Lot 33 in Block 2 in Tolford’s Subdivision of the East 10 acres of the West half of the Southeast quarter
of Section 23, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County,
lilinois.

The Real Property or its address is commonly known as 2128 South Homan Avenue, Chicago, IL 60623.
The Real Property tax identification number is 16-23-424-032 & 16-23-424-033

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
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obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Tax and Insurance Reserves. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account
an amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, s as to provide sufficient funds for the payment of each year's taxes and insurance premiums one
month prior to the date the taxes and insurance premiums become delinquent. Grantor shall further pay a
monthly preirata share of all assessments and other charges which may accrue against the Property. All
such paymente- shall be carried in an interest-free reserve account with Lender, provided that if this
Mortgage is exsciited in connection with the granting of a mortgage on a single-family owner-occupied
residential property, Grantor, in lieu of establishing such reserve account, may pledge an interest-bearing
savings account with Lender to secure the payment of estimated taxes, insurance premiums, assessments,
and other charges. Lendar shall have the right to draw upon the reserve (or pledge) account to pay such
items, and Lender shall not-Ue required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall e construed as requiring Lender to advance other monies for such purposes,
and Lender shall not incur any.diability for anything it may do or omit to do with respect to the reserve
account. Subject to any limitations set ay applicable law, if the amount sc estimated and paid shall prove to
be insufficient to pay such taxes, insuiziit2 premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All ainounts in the reserve account are hereby pledged to further secure
the Indebtedness, and Lender is hereby authcrized to withdraw and apply such amounts on the Indebtedness
upon the occurrence of an Event of Default as desciibed below.

Lender’s Expenditures. If Grantor fails (1) to keen the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (2) to provide any required insurance on the Property, or (3) to make
repairs to the Property then Lender may do so. If aiy action or proceeding is commenced that would
materially affect Lender's interests in the Property, then Leidar.on Grantor's behalf may, but is not required
to, take any action that Lender believes to be appropriaie to-protect Lender's interests. All expenses
incurred or paid by Lender for such purposes will then bear interast at'the rate charged under the Note from
the date incurred or paid by Lender to the date of repayment by Grzator. Al such expenses will become a
part of the Indebtedness and, at Lender's option, will (1) be payabl¢ pi demand; (2) be added to the
balance of the Note and be apportioned among and be payable with anj iristallment payments to become
due during either (a) the term of any applicable insurance policy; or (b) the remaining term of the Note; or
(3) be treated as a balloon payment which will be due and payable at the Note's maurity.

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to-the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in faver of, and

accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons.

Full Performance. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a
suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.
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Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the

extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are

necessary at any time for the protection of its interest or the enforcement of its rights shall become a part
of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of the
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however

subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether

or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including

efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment

collection. services, the cost of searching records, obtaining title reports (including foreclosure reports),

surveyurz'reports, and appraisal fees and title insurance, to the extent permitted by applicable law.

Grantor als0.will pay any court costs, in addition to all other sums provided by law.

Miscellaneous Provisions. The following miscellaneous provisions are a part of this Mortgage:

Governing Law. - (*iis Mortgage will be governed by and interpreted in accordance with federal law
and the laws of thr. Siate of lllinois. This Mortgage has been accepted by Lender in the State of
inois.

Choice of Venue. |If thers is a lawsuit, Grantor agrees upon Lender's request tc submit to the
jurisdiction of the courts of Cook County, State of lllinois.

Time is of the Essence. Time is of ine essence in the performance of this Mortgage.

Waive Jury. All parties to this Morigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by 2.y party against any other party.

Waiver of Homestead Exemption. Grantor 'ieisby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois @s 1o all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following »1sanings when used in this Mortgage:

Borrower. The word "Borrower" means Myrtle Morrison K/M/A Myrtle V. Skillon, and all other persons
and entities signing the Note.

Environmental Laws. The words "Environmental Laws” mean- zny. and all state, federal and local
statutes, regulations and ordinances relating to the protection oi kiman health or the environment,

including without limitation the Comprehensive Environmental Response, Gompensation, and Liability Act

of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous \4atcrials Transportation Act,

49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act; 42 U.S.C. Section 6901,
et seq., or other applicable state or federal laws, rules, or regulations adopted pursdzni thereto.

Event of Default. The words "Event of Default" mean any of the events of defauii set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Myrtle Morrison K/N/A Myrtle V. Skillon and Hattie L. Reed.

Guaranty.  The word “Guaranty” means the guaranty from guarantor, endorser, surety, or
accommodation party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means Westbank, its successors and assigns. The words "successors or
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MORTGAGE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF LTS )

" ) S8
COUNTY OF C--'CWL )

On this day baiere me, the undersigned Notary Public, personally appeared Myrtle Morrison K/N/A Myrtle V.
Skillon and Hattiz ».. Reed, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that th2v-signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned. "

' i « O
e ( ) -
Given under my hand and c:ficial seal this J?»-) day of A—'fj/{/ij/ , 20 0‘)

—

BVF) 2 bL{"W& (i J v /jLL( Residing at /d«/(/{«lt ;

R
A

Notary Public in and for the State of =7 " b

) N OFFICIAL SEAL ;
L : 110 MELISSA A, SCHEER

My commission expires . T NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4-1-2006 ¢
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