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DEFINITIONS

Words used in multiple scctions of this docuirent are defined below and other words are defined in Sections
3. 11,13, 18, 20 and 21. Certain rules regarding ‘a¢ usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” mcans this document, which s daied April 14, 2003

logcther with all Riders to this document.

(B) "Borrower" is Gloria Guerrero, Razul Guerr<iio, THE GUERRERO FAMILY

TRUST DATED JANUARY 9, 2001, RAZUL GUERRER(O AND CLORIA GUERRERC, TRUSTEES

Borrower is the mortgagor under this Security Instrament.

(€C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation (ha! is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is First Home Mortgage

Lender isa Corporation
organized and cxisting under the laws of State of New York
Lender’s address is 950 North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" mcans the promissory note signed by Borrower and dated April 14, 2003
The Noic states that Borrower owes Lender One Hundred Fifty Thousand and No/100

Dollars
(U.S.$150,000.00 ) plus intcrest. Borrower has promised o pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than  May 1, 2018 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
duc under the Note, and all sums due under this Security Instrument, plus intorest,

(H) "Riders™ pieans all Riders to this Security Instrument that arc executed by Borrower. The following
Riders arc (o be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rifcr [} Condominium Rider [ Second Home Rider
[__] Balloon Rider L] Planned Unit Development Rider || 1-4 Family Rider ev
[ vA Rider 2 Biweckly Payment Rider @ Other(s) [specily] - ust (AN

(I) "Applicable Law” means all Coutpolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and cides {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Preparty by a condominium association, homcowners
association or similar organization, .

(K) "Electronic Funds Transfer" means any transfer or funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through =nclectronic tcrminal, Lclephonic instrument,
compulter, or magnelic tape so as 1o order, instruct, or authortz*-4 financial institution to dcbit or credit an
account. Such term includes, but is not limited to, point-of-sa’c transfers, automated teller machine
transactions, ransfers initiated by telephone, wire transfers, and automaics rlesaringhouse transfers.

(L} "Escrow Items” mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award o lamages, or procecds paid by
any third party (other than insurance procceds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking of all or any part of the Property;
(i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions os 10,.the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o Actault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As nsed in this
Security Instrument, "RESPA" refers o all requirements and restrictions that arc imposed in regard 10 a
“federally rclated morigage loan" cven if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

DOC  #:323152 APEL #:0000310050 0
Initials: /éé"
@2 -6A(IL) cotoy Page 2 of 15 ~Form 3014 1/01
®

%




0312120057 Page: 3 of 18

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower docs hercby mortgage, grant and convey
io MERS (solcly as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
[Type of RecordingJonisdicyon] of [Name of Recording Jurisdiction]:
Cook
0T 20 IN RUDQOLPH AND BROWN’S SUBDIVISION OF LOT 2 IN BLOCK 1 OF W.B.
OGDEN/S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTICN 18, TOWNSHIF 40
NORTH, PANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 14-18-302-039 which currently has the address of
2236 West Cullom Avenue [Strect]
Chicago [City], Illincis 60618 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter errcted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shail also
be covered by this Sccurity Instrument. All of the foregoing is referred won this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only 1egal ule 1o the intcrests granted
by Borrower in this Sccurity Instrument, but, if nccessary to comply with law ¢r castom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any, or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender mncluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby czuiveyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbercd, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Propeit; azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national use and non-uniform
covenants with limiied variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Nolc or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are dcemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to bring
the Loan current. Lender may accept any payment or partial payment tnsufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1o refusc such payment or partial payments in
the futurs, but Lender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic Pavment is applicd as of its scheduled duc date, then Lender need not pay inicrest on unapplied
funds. Lende: may hold such unapplicd funds until Borrower makes payment 1o bring the Loan current. If
Borrower docs 10l do so within a reasonable period of time, Lender shall cither apply such funds or refurn
them to Borrower. i rot applied carlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately pr.or o foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender snzil-ielicve Borrower from making payments duc under the Note and this Security
Instrument or performing the £ovenants and agreements sccured by this Security Instrument.

2. Application of Payment; or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applicd by Lender shall be'applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Noic; (¢} amounts due under Section 3. Such payments shall be applied 0
cach Periodic Payment in the order in wilizn it became duc. Any rcmaining amounts shall be applied first to
late charges, sccond o any other amounts due vrder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount 1o pay any late charge due, the paytazir may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstand:nz, Lender may apply any payment reccived from
Borrower (o the repayment of the Periodic Payments if, and «04be extent that, each payment can be paid in
{ull. To the extent that any cxcess cxists after the payment is “pplicd to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges duz. Voluntary prepayments shall be
applied {irst to any prepayment charges and then as described in the Nowe

Any application of payments, insurance procecds, or Miscellaneous 2rocsads 1o principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Peiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments arc due under
the Note, until the Note is paid in full, 2 sum (thc "Funds") to provide for paymenit of awonnts due for: (a)
taxes and asscssments and other items which can attain priority over this Security Iustre.nent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if zny, {¢) premiums
for any and all insurance required by Lender under Section 5: and {d) Mortgage Insurance pririems, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance prémiums in
accordance with the provisions of Section 10. Thesc items are called "Escrow Items." At originalios or at any
ume during the torm of the Loan, Lender may require that Community Association Ducs, Fees, and
Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Iiem.
Borrower shall promptly {urnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation (0 pay to Lender Funds for any or all
Escrow Ilems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directy, when and where payable, the amounts duc for any Escrow Iicms for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items al any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ume, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b} not to e¢xceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable estimates of expenditures of futare Escrow Items or otherwise in accordance with Applicable Law.

The Friids shall be held in an institution whose deposits are insured by a federal agency, instrumentafity,
or entity (inc'ud.ng Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Leide. shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verily'ng the Escrow liems, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permite I'zader 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be piud or-the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowe: and Lender can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give 1o Borrover, ‘without charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds held ir escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordancev/ih RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortags-in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds howl'in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower siial' 3y to Lender the amount necessary (o make up
the deficicncy in accordance with RESPA, but in no more thzi 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Zistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, asscssmenis—~charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Insiament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees,a i Aissessments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Securicy Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation sccured by the lien in @ murner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien dn go0d faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ar¢ eoncluded;
or {c) sccures from the holder of the lien an agreement satisfactory to Lender subordinaling the licn to this
Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the licn or take one or morc of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estale tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right 1o
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower (o pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone determination,
certificarion and racking services; or (b) a onc-time charge for flood zone determination and certification
services and-subsequent charges each time remappings or similar changes occur which reasonably might
affect such déermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the rcleral Emergency Management Agency in conncction with the review of any flood zone
determination resuliss, from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obwin insurance
coverage, at Lender’s oprisa and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of ¢overage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s eguity in the Property, or the contents of the Propcrty, against any risk, hazard
or liability and might provide gleatcr or lesser coverage than was previously in effect. Borrower
“acknowledges that the cost of the israance coverage so obtained might significantly excced the cost of
insurance that Borrower could have oblairéa Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured k~this Securily Instrument. These amounts shall bear infcrest at
the Note rate from the datc of disbursement and shii be payable, with such interest, upon notice from Lender
to Berrower requesting payment.

All insurance policies required by Lender and :enewals of such policics shall be subject 1o Lender’s
right 0 disapprove such policies, shall include a starnd:rd morlgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall ka»c the right to hold the policies and rcnewal
certificates. If Lender requires, Borrower shall promptly give te:-Zender all reeeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no! otherwisc required by Lender, for
damage 10, or destruction of, the Property, such policy shall includé-a siandard morlgage clause and shall
name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancé c<ier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agres in
writing, any insurance procceds, whether or not the underlying insurance was requirer Gy Lender, shall be
applicd (0 restoration or repair of the Property, if the restoration or Tepair is economi.ally feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall bave the right 1o
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to Grsuic the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaker promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work 1s completed. Unless an agrecment is made in writing or Applicable Law requires
miercst to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fecs for public adjusters, or other third parties, retaincd by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
rcpair is not economically feasible or Lender’s security would be lesscned, the insurance procceds
shall be applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may ncgotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right (0 any refund of uncamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Insocument, whether or not then due.

6./Cccapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 fays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s privncipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writiug /which consent shall not be unrcasonably withheld, or unless exicnuating circumstances
exist which are beyand Rorrower’s control.

7. Preservation, [Jiintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impz. the Property, allow the Property (o deteriorate or commit waste on the Property.
Whether or not Borrower is 13sizirg in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is detcrmined pursuant to
Scction 5 that repair or restoration it not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticn or damage. If insurance or condemnation proceeds arc paid in
connection with damage 1o, or the taking of, ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynientior in a series of progrcss payments as the work is
completed. If the insurance or condemnation procceds,are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for ifie completion of such repair or restoration.

Lender or its agent may make rcasonable entrics »pon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the inipiorements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspaeaon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowcer shall be in defau'( if, dvring the Loan application process,
Borrower or any persens or entitics acting at the direction of Borrowzr.or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or-sitemznts 0 Lender (or failed to
provide Lender with material information} in connection with the Loan. Matei ai represeniations inclode, but
arc not limited 1o, representations concerning Borrower’s occupancy of the Propet'y as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccur ¢ Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insinaent, (b} there is
a legal proceeding that might significantly affect Lender’s intcrest in the Property and/or azhts under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or ferisiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument, (b) appecaring in court; and (c} paying reasonable
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attorneys’ fees to protect ils interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10, cntering the
Property 0 make repairs, change locks, replace or board up doors and windows, drain watcr from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for nol taking any or all actions
authorized under this Sccton 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument, These amounts shall bear intcrest at the Note ralc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee tite shall not mcrge unless Lender
agrees 1o the merger in writing,

10 Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shz!l pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage’ Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously proviacd such insurance and Borrower was requircd 10 make scparatcly designated payments
toward the premiuris for Mortgage Insurance, Borrower shall pay the premiums required (0 obtain coverage
substantially equivaiert ie the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower o1 fic Mortgage Insurance previously in cffect, from an altcrnate morigage insurer
sclected by Lender. If sulstantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay 1o Lender theamorat of the separately designated payments that were due when the insurance
coverage ccased 1o be in effect. ender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Zcader shall not be required 1o pay Borrower any interest or carnings
on such loss rescrve. Lender can no longer cequire loss reserve payments if Morigage Insurance coverage (in
the amount and {or the period that Lender reqrires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scpa-atelv-designated payments toward the premiums for Mortgage
Insurance. i Lender required Mortgage Insurance as a condition of making the Loan and Borrowcer was
required 0 make separately designated payments (vard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tasarance in effect, or o provide a non-refundable loss
reserve, untl Lender’s requirement for Mortgage Insurance énds in accordance with any writlen agreement
between Borrower and Lender providing for such termination sr until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o [suy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Notc) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not & parw to the Mortgage Insurance.

Mortgage msurcrs evaluate their total risk on all such insurance in/iorce from time (o time, and may
cnler into agreements with other parties that sharc or modify their risk, or reduice iosses. These agreements are
on lerms and conditions that arc satisfactory 10 the mortgage insurcr and the otlier narly (or parties) to these
agreements. Thesc agrecments may require the morigage insurcr to make payments using any source of funds
that the mortgage insurcr may have available (which may include funds obtained iror: Mortgage Insurance
premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another msurer, any einsurer, any
other cntity, or any affiliate of any of the foregoing, may reccive (dircctly or indircetly) amodris that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance;in ¢xchange
for sharing or modifying the mortgage insurcr’s risk, or reducing losses. If such agreement provides that an
affiliaic of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or fermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds arc hercby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made m writing or Applicable Law requires intcrest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any ingerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excuss, L any, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for
in Section 2.

In the ¢vent of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to. the sums sccured by this Security Instrament, whether or not then due, with the cxcess, if
any, paid to Borrowvet

In the event of 4 pactial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irurediately before the partial taking, destruction, or loss in value is cqual 1o or greater
than the amount of the 'sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, (m)ose Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insorument shall be réduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amcunt ¢f the sums secured immediatcly before the partial 1aking, destruction,
or loss in value divided by (b) the Iair'miarket value of the Property immediately before the partial 1aking,
destruction, or loss in value. Any balance sliail be paid to Borrower.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partal taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly befors the partial taking, destruciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, th biscellaneous Procecds shalt be applied (o the sums
secured by this Security Instrument whether or not the spins.are then due.

If the Property is abandoned by Borrower, or if, aticraiutice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award o setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice =-given, Lender is authorized to collect and
apply the Miscetlaneous Proceeds either to restoration or repair of (he Property or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” muans.ae third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right O£ iction in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or <riminal, is begun that, in
Lender’s judgment, could resuit in forfeimre of the Property or other material impamnent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can curc such a defuiiand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other mateiial impairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any” 2wvard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herehy, assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refusc 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c} agrees that Lender and any other Borrower can agree o exiend, modify, forbear or make
any accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe: s, rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liability undcr this Security Instrument unless Lender agrecs o such relcase in
writing. The zovenants and agreements of this Security Instrument shall bind (cxcept as provided in Scction
20} and benciit the successors and assigns of Lender.

14. Loau Crarzes. Lender may charge Borrower fecs for services performed in connection with
Borrower’s defaull;-1ethe purpose of protecting Lendcr’s interest in the Property and rights under this
Sceurity Instrument, meiusing, but not limited to, attormeys® fees, property inspection and valuation fees. In
regard 1o any other fees, die absence of express authority in this Sccurity Instrument o charge a specific fee
o Borrower shall not be consirud.as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by ti1s Securily Instrument or by Applicablc Law.

If the Loan is subject 1o a law/whih sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges rotlected or to be collecied in connection with the Loan exceed the
permitied limits, then: (a) any such loan ot &7 shall be reduced by the amount nccessary o reduce the charge
to the permitied limit; and (b) any sums alre2ay collected from Borrower which cxcoeded permitted limits
will be refunded to Borrower. Lender may cheose tomake this refund by reducing the principal owed under
the Note or by making a direct payment o Bortowes. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayricel charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of 2uy such refund made by direct payment to Borrower
will constitule a waiver of any right of action Borrower migh! ive arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i cornection with this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Sccurity Instrument shall be deemed (o have
becn given to Borrower when mailed by first class mail or when ctus lly delivered 10 Borrower's notice
address il sent by other means. Notice to any one Borrower shall constiute notice 10 all Borrowers unless
Applicable Law cxpressly requircs otherwise, The notice address shal( be.the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bozrower shall promptly notily
Lender of Borrower’s change of address. IT Iender specifics a procedure for reportmg Borrower’s change of
address, then Borrower shall only report a chiange of address through that specificd orocedure. There may be
only onc designated notice address under this Sccurity Instrument at any one time. Anyiouce 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heseid nless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seeurtty Insrument
shall not be deemed 10 have been given 1o Lender until actually received by Lender. If any noace raquired by
this Security Instrument is also required under Applicablc Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal taw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Scourity Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 10 agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discrction without any obligation 10 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nwwta. person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lenoer may require immediaie payment in full of all sums secured by this Security Instrument.
However, this #ption shall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lende: eversises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ¢ uri-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums sccured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiradon of this period, Lender may invoke any remedics permitied by this Security
Instrument without further ncticr, ex-demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels ceriain conditons,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law riighit specify for the termination of Borrower’s right 1o remstate; or
(c) eniry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be due under/this ' Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covziants or agreements; () pays afl cxpenscs incurred in
enforcing this Sccurity Instrument, including, but wec limited to, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred fox tie purposc of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (&) ta'ses such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and iights under this Security Instrument, and
Borrower’s obligation 1o pay the sums sccured by this Security Ins rument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Porrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Leaderi(2) cash; (b) money order; (¢)
certificd check, bank check, treasurer’s check or cashier’s check, provided ary sach check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entily; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby shall
remain fully effective as if no accelcration had occurred. However, this right to reinstaie shallnot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parusi wiferest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice i Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or morc changes of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrowcer will be
given written notice of the change which will state the name and address of the ncw Loan Servicer, the
address to which payments should be madc and any other information RESPA requires in connection with a

DoC  $#:323161 APPIL, #:0000310050

Initials’_;- s
@D-GA(IL) {0010} Page 110115 /’ ]/',% Form 3014 1/01
g

L L




0312120057 Page: 12 of 18

UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan servicing obligations 1o Borrower will romain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membcr of a class) that arises from the other party’s actions pursuant o this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such noticc given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
rcasonable period after the giving of such notice to take corrective action. If Applicable Law providcs a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purprses of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the netice and opportunity (o take corrective action provisions of this Section 20,

21. Harzideas Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutanis, or wastcs by Environmental Law and the
following substances: guscline, kerosene, other flammable or foxic petroleum products, toxic pesticides and
herbicides, volatile solveits, materials containing asbestos or formaldchyde, and radioactive materials; (b
"Environmental Law" means federai laws and laws of the jurisdiction wherc the Property is located that relate
1o health, safety or cnvironmental proisction; (¢} "Environmental Cleanup" includcs any response action,
remedial action, or removal action, ac-defned in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contrivuis @, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit e ©resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting tae Praperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o &), which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely altoots the value of the Property. The preceding two
sentences shall not apply to the presence, usc, or storage on Zae Property of small quantitics of Hazardous
Substances that are generally recognized (o be appropriaie 10 wormal zesidential uscs and 10 maintenance of
the Property (including, but not limited to, hazardous substances in consumar products).

Borrower shall promptly give Lender written notice of (a) any invesigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privalc party aivalving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actval knowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge; t=lcase or threal of
release of any Hazardous Substance, and (c) any condition caused by the presence. e or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower lcarns, or 48 notified by
any governmental or regulatory authority, or any privaie party, that any removal or other remaodiaion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly takc all necessarv.ecmedial
actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 7:ay require immediate payment in full of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cOllect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiter) to. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Boreower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Sccurity Instruinent. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted xinder Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinor he mzsicad cxemption laws,

25, Placement of Collateral Protection Irsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s cxpense to protect Lender’s interests in Boirower’s collateral. This insurance may, but necd not,
protect Borrower’s interests. The coverage that Lender purChices may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiib the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lend = with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 4f Lionder purchascs insurance for the
collateral, Borrower will be responsible for the costs of that inswansé. including interest and any other
charges Lender may impose in connection with the placement of the insuraiez, nntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may =e 2dded to Borrower's total
outstanding balance or obligation. The costs of the insurance may bc more tian the cost of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: 7 9

K/ F R o
; j . ’/4 —
Ty ra “.‘ .
/ s

S
/ il (Seal)
Gloria Guerrero -Borrowcr
N /W
. ( (Seal)
Raz&i/Gue rrero -Borrower

‘ — :
(Seal) ///Z M & TUYop (sea

-Borrower -Borrower

A
¢ e - { ?
[ ' —) / [ g T At
. T L LA~ : \‘f ".“:\‘Ki_'- P A

{Scal) Iz LT {Seal)

-Borrower : -Borrower

(Scal) ST (Seal

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss;

I, AL deA st gndel . a Notary Public in and for said county and
statc do hereby certify that  Gloria Guerrero, Razul Guerrero

3

personally known 1o me to be the same person(s) whosc name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and dclivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this l4th dayof April, 2003
My Comnisssion Expires: P
LO~1o & O\’MOU/b AN
Notary Public Vs

Pt *'&@e-ﬂm-;wffwmwm—;..
OFFICiAL SEALY
(\y!‘u:i b Bovkpy é
Nﬂl-‘il'y Public S ol 1

My Comapsaea 1o
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED Ix THIS RIDER,

(A) "Revocable TrusL* The Guerrero Family Truge

Trust created ynder trust instrsmens
dated  Jinuary 9, 2001 + for the benefi of

|

®) "Rcva_cfble Trust Trustees) Gloria & Razul Guerrero
trustee(s) of the Revocalile pist
{C) "Ravoeahle Trast Szatar(s).” ‘Gloria & Razy 1 Guérrero
settlor(s) of the Revocable Trust signiny helgw.

(D) "Lender. First Home Asrtgage

(B) "Security Ingtrument.* The Deed of Trys, Mongage ar Security Dead and any riders thereto of
the game date 43 this Rider given to secure the Nyie ip Lender of the same date made by the Revocebie Trust,
the Revocable Trust Trustee(s) and the Revocable Ty Setlor(s) and any other natura) persons signing such
Note and cavering the Property (as defined below),

(F) "Property.” The property described i the Sécurily "nstrument and located ar:

West Cullom Avinye
Chicago, IL 60618
{Propeny Addn:u]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made g4 lith day of
April, 2003‘ +and is incorporated imto ang s 7al] he deemed 1o amend and
supplement the Security Instniment L

ADDITIONAL COVENANTS. In addition 10 the covenanty and agreements madi in he Security

Insoumnent, the Revocable Trug Trustee(s), and the Revocable Trugt Setlor(s) and e Leader further
covenant and agres as follows:

A.INTER VIVQS REVOCABLE TRUST,

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S),
The Revocable Tryst Trusies(s) certify 1o Lender that the Revocable Trust is an inter vivos
Tevocable trust for which the Revocable Trust Trustee(s) are holding ful vie 1o the Property a trusiea(s),

M‘ULTISTA TEINTER Yivos REVOCABLE TRugT RIDER
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The Revacable Trust Trustee(s) warrants 1o Lender that (
under the laws of the Stais of

Instrumen creating (he Revoesble Trust is in

i) the Revocable Tryst is validly creaied

3 (i} the trus;
fall force and effect and there are no amendments o other
modifications to the oust instrumens affectng the revacabllity of the Revocabie Trust; (iii) the Propenty is

lovarrd in the Stz of .  (iv) the Revocable Trug

Truse<(s) have full power and suthority as trustee(s) under the (rys; instrument creating the Revoeable Trust
it aoplicable law w execys fhe Security Insmument, including this Rider: (¥) the Revocable Toyg

Trustecis) livv¢ oxecuted the Security Instrument, including this Rider, on befialf of

the Revocahic iy Seulor(s) have executeq the Security Insqument, inchuding thig Rider, acknawledging all

of the s and coaditions comaineq’ therein and agreeing (o be boung thereby; (vii

Trust Sextor(s) a2y the Revocabic Trust Trustee(s) may hold any power of direcr

Trust, (viii) anly the R ve.shie Trust Sealor(s) hold the power 1o direct the Truseee

the Property; (ix) only the Kevorzhle Trust Sealor(s) hold the power of revocaton ;

and (x) the Revocable Trust Tusiee(e) have not been notified of the existence or assertion of any lien,

OVER REVOCABLE TRUST TRUSTEE(S) O REVOCABLE TRUST OR BOTH;
CHANGE OF REVOCADLE TRUST TRUSTUR(3); NOTICE OF CHANGE OF O0CC
THE PROPERTY; NOTICE OF TRANSFER OF PENEFICIAL INT
TRUST. )

The Revocable Trugt Trustee(s) shall provide t'mely notice 19 Londer prompuy upon notice or
knowledge of any [EvOCANON or lermination of the Revocabic Trusr. o of BRy change in the-holders of the
powers of direction over the Revocable Tryst Trusiee(s) or the Revecable Tyugt, as the case may be, or of any

<136 0r both, or of any change in the
‘ FEIeay), or of any change in the
, B35ignment or other disposiion {whether by operaton of

Y- B2chncty signing
this Rider below (whegher by accepling and agreeing 10 the terms and covenants contained neisin or by
acknowledging all of the terme and £ovenants contained herein and ATECING 0 be bound therehy o; both)
cOveNants and agrees that, whether or no such pany is named a3 "Borrower” on-the first page of thy Security
Instrumens, each epvenan and agreement and undertaking of "Borrower” in the Security Insorument shall be
Such party’s covenan and Agreement and undertaking ag "Borrower” and shall be enforceable by Lender ag if
such panty were named a¢ “Borrowec" in the Security Instrumeny

‘ oo '
Inltials?" | |
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UNGFFICIAL COBY

BY SIGNING BELOW, the Revocable Trust Trus
contained in thig Inger Vives Revocable Trust Rider,

Gloria Guerrero ) Raznl G 1
Trustes of the Guerre:rorFamily Trust Trusies of he c ero_Family Tryse
Trust under tryst inswument dated January g, 2001 Trust under st iNsTument dated lanuary 9, 2001
T b2 benefiofG18 . j @ PYTe
ha 5 o 5 > : : ‘-n--..'-' A

D rial Guerrero

-Borrower

BY SIGNING BELOW, the undersigned Revooable Trust Sewdor(s) acknowledges all of the lerms and
covenants concined in thig tnar 71v08 Revocable Trust Rider and agrees 10 be houng theraby.

i : ] -
ol
N

7 Gloria Guerréro

U

(Seat)

{Seal)
+ Ravocable Trust L oplor ' zu Tero

- Revocubla Truet Saitlor
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