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DEFINITIONS

Words used in multiple sections of this docunicp? 2re defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Cerrain rules Iegarding tae veags of words used in this document are also provided in
Section 16.

(A) “Security Instrument" means this document, which i dated MARCH 25, 2003

together with all Riders to this document,

(B) "Borrower" is

MARIA H. BUENQ, UNMARRIED

Borrower is the mortgagor under this Security Instrument,
(O "Lender"is FYRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORID:\

Lender's address is 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and daied MARCH 25, 2003

The Note states that Borrower owes Lender

ONE HUNDRED FIFTY-FOUR THOUSAND SEVEN HUNDRED AND 00/160

Dollars (U.S. § 154,700.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full ot Jater than APRIL 1, 2033 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due
under the Note, and all sums due under this Security Instrument, plus interest.
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() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execured by Borrower [check box as applicahle]:

Adjustable Rate Rider [ | Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [_] Planned Unit Development Rider [ ] 1-4 Family Rider
[_] Biweckly Payment Rider [ | V.A. Rider

[_] Otber(s) [specify]

(@) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admimistrative rules and orders (that have the effect of law) as well as al) applicable final,
non-appealable judicial opinions.

() "Com:awvity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc-imposed on Borrower or the Property by a condominium association, homeowners association
or similar orgauzition.

() "Electronic YunJs Transfer" means any twapsfer of funds, other dsan a transaction originated by check,
draft, or similar papérpstrument, which is initjated through an electronic terminal, telephonic instrument,
computer, OT magmetic ape =0 as to order, instruct, or authorize a fingncial insrinition to debit or credit an
account. Such term incluies, but is not Hmited w, poine-of-sale transfers, automated teller machine
transactions, trausfers initiated by txlenhone, wire wansfers, and automated clearinghouse transfers.

(K) “Escrow Items" means those ‘ems that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" mean: apy compensation, setlement, award of damages, or proceeds paid by
any third party (other than insurance procreds paid under the coverages described in Section 5) for: (1) damage
to, or destruction of, the Propenty; (ii) condémmation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) 4 isrepresentations of, or omissions as . the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecing Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means the regularly scheduled amonat due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insuuntenr.

(O) "RESPA" means the Real Estate Serlement Procedures /Act (12 US.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the sarue subject matter. As used in rthis
Security Instrument, "RESPA" refers to all requirements and resuictions. fhar are imposed in regard to a
"federally relared mortgage loan” even if the Loan does ot qualify as a "fedesally. related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has wken title to the Fropsmiy, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrunent
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Ingerument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Insqument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey 1o
Lender and Lender’s successors and assigns the following deseribed property located in the

COUNTY of COOK

[Type of Recording Jurisdievan] [Neami of Rosarding Jurizdietian)

SEE ATTACHED SCHEDULE "A"

which currently has the address of 17068 WEST CULLERTON STREET
{Stramt]
CHICAGO , Ilinois 60608 ("Property Address™:
[City] Zip Coda

TOGETHER WITH all the improvements now or herezirst srected on the properyy, and all easements,
appurtenances, and fixtures now or hereatter a pan of che properry. s All replacements and additions shall also
be covered by this Security Insuument. All of the foregoing is relcired to in this Security Instument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the
night to mortgage, grant and convey the Properly and that the Property i5 wosncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for mational use 4nd sop-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunity inStrument rovering real
PIOpeny.
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Section 3. Payments dve under the Note and this Security Instrument shall be made in U.S. currency,
However, if any check or other instrument received by Lender as payment under the Note or thig Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or marc of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrementality, or
entity; or (d) Elecuronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may returp-any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. iender may accept any payment or partal payment insufficient to bring the Loan current,
without waiver ot zny rights hereunder or prejudice 1 its rights 1o refuse such payment or partial payments in
the future, but Leoderis not obligared 1o apply such payments at the time such payments are accepted. If each
Periodic Payment 15 7 polied as of its scheduled due date, then Lender need nor pay inerest on urzipplied
funds. Lender may hoid sysa unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so witnin a reasomable peried of time, Lender shall either apply such funds or rerurn
them to Borrower. 1f not applied 2arlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to for.c!jsure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve’ Borower from roaking payments due under the Note and thig Security
Instrument or performing the covenant. and agreements secured by this Security Instroment.

2. Application of Payments or Proceed:. Except a8 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied iy the following order of priozity: (a) interest due under the
Note; (b) principal due under the Note: () ameuws due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becase Cue. Any remaining amouats shall be applied first to
late charges, second to any other amounts due wnder this Security Instrument, and then to reduce the przncipal
balance of the Note.

If Lender receives a payment from Borrower for a delin 1enr Periodic Payment which includes a sufficient
amount (0 pay any late charge due, the payment may be apphed 14 *he delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may agply any payment received from Borrower to
the repayment of the Periodic Payments if, and o the extent thai; each peyment can be paid in full. To the
extent that amy excess exists after the paymenr is applied w the fill pavment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary rirpayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceers toprincipal due undey the
Note shall not extend or postpone the due date, or change the amount, of the Periodic *2yments.

3. Funds for Escrow Items. Borrower shall pay t Lender on the day Periodic-ayiments are due under
the Note, until the Note is paid in full, a sum {the "Funds") 10 provide for payment of amo'prs dee for: (@)
taxes and assessments and other items which can attain priority over this Security Instrimentas a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propercy, if any; 4¢) prentiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms,. if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be an Escrow Itern.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow [tems. Lender may waive Borrower's obligation to pay w Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such dme period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contamed in this Secunity
Instrument, as the phrase "covenant apd agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise its rights wnder Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a$ to any or all Escrow
Items at any time by a notice given in accordance with Secdon 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tme specified under RESPA, and (b) not to exceed the maximum gmount a lender can Tequire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimrion whose deposits are insured by a federal agency, instrumentality,
or entity (inctuding Lender, if Lender is an insttution whose depasits are so insured) or in any Federal Home
Loan Ban'e. lender shall apply the Funds to pay the Escrow [tems no later than the dme specified under
RESPA. Lends shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyng the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Len7er 'to make such 2 charge. Unless an agreement is made in writing or Applicable Law
requires infercst to te.naid on the Funds, Lender shall nor be required w pay Borrower any interest or
eamings on the Funds. Zorower and Lender cin agree in writing, however, that imerest shall be paid on the
Funds. Lender shall give 1) Borrower, withou charge, an annual accountng of the Funds ag required by
RESPA.

If there is & surplus of Fund: Xellin escrow, as defined under RESPA, Lerder shall account to Borrower
for the excess funds in accordance wirs PESPA. If there 1s a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the
4mount pecessary to make up the shorge in accordance with RESPA, but in mo more than 12 monthly
payments. If there is a deficiency of Fund; hild in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrows<; shall pay to Lender the amount pecessary to make up the
deficiency in accordance with RESPA, but in no mor< than 12 monthly payments,

Upon payment in full of all sums secured by cuis Security Instrument, Lender shall protptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asse/smens, charges, fines, and impositions atribuable
to the Property which can attain priority over this Security Trstriment, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extenr that
these items are Escrow Items, Borrower shall pay them in the magier provided in Section 3.

Borrower shall prompty discharge any lien which has priority over-this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatdon secured by <Ls lien in a manoer acceptable to
Lender, but only so long as Borrower is petforming such agreement; (b) coztcels the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s spinjon operate 1o prevent the
enforcement of the lien while those proceedings are pending, but ouly unt such proccedings are concluded: or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinatine the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a'lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the 4. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take on¢ i more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/o:z réporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extevded coverage,” and any other
hazards including, but nor limited 1o, earthquakes and floods, for which Fender requires insurance. Thig
insurance shall be majpuained in the amounts (including deductible levels) and for me periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and ceruification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certificaton. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulung from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain igsurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Propeny, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower ackmowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance thar Borrower could
have obtained. Any amoums disbursed by Lender under this Secton 5 shall become addirional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest 4t the Note rate from the date
of disbursement and shall be payable, with such interest, upen potice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove juch policies, shall include a standard moregage clause, and shall name Lender as mortgagee
and/or as an addi*ion-1 loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Bor:ower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any for of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propeity, such pelicy shall include a standard mortgage clause and shall name Lepder as
mortgagee and/or ag an addition! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prorgiiv by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or mot the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of e Property, if the restoraton or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unti] Lender has Yo d an opportunity to inspect such Property to ensure the work
has been completed o Lender's satisfaction, proviges that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and 1estomtion in a single payment or in a seres of progress
payments as the work is completed. Unless an agreenenr is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall-tar be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other thiv parties, rewined by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaticn of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Sacurance proceeds shall be applied o
the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided ecin Secton 2.

If Borrower abandons the Property, Lender may file, nepotiate and settle-ary gvailable inswance claim and
related matters. If Borrower does not respond within 30 days to a notice frou Lender that the insurance
carrier has offered to seule a claim, men Lender may negotiate and settle the claim! The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property uzder Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance froce:ds in an amount
zot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any orterof Borrower’s
rights (other than the xight to any rcfund of unearned premiums paid by Borrower) under all insarznce policies
covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lenderamay use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the 17ate or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least onme year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent ghall not be unreasonably withheld, or unless EX[enuating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant Lo

ILLINOIS - Single Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3014 1/01 s
Lazar Forms Ing. (800) 446-3555 A
LFI #FNMAZO 14 1/01 Page € of 13 Initials: L




03252003 17:28 FAY 0312129027 Page: 7 of 16 Bo2s

UNOFFICIAL COPY

Secdon 5 that repair or restoration is not economically feagible, Borrower shall promptly repair the Property if
damaged t avoid further deterioration or damage. If ipsurance or condemnation proceeds are paid in
connection with damage to, or the takipg of, the Property, Borrower shail be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. If the insurance or condemuation proceeds are mot sufficient tg repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ‘or entities acting at the direction of Borrower or with Borrower's knowledge or
cogsent gave materially false, misleading, or ipaccurate information or statements to Lender (or failed to
provide Leide - with material information) in connection with the Loan, Material Tepresentations include, bue
are not limiter! 0, representations concerning Bortower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection 0f Lender’s Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perivrn the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that wighy significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (suck 4s.a proceeding in bankruptcy, probate, for condemnation or forfeirure, for
enforcement of a lien wiach may atain prionity over this Security lustrument ot to enforce laws or
regulations), or (c) Borrower has s'iandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate o proteci Lepdar's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing 'the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not “umited t0: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in sourt; and (c} paying reasonable attorneys' fees to protect its
imterest in the Property and/or rights under s Security Insgument, including its secured position in a
bankruptcy proceeding. Securing the Property imcludcs, but is not lingited to. eatering the Property to make
Tepairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utlities tarned on or off. Although Lender may take
action under this Section 9, Lander does not have to do so 400is not under any duty or obligation to do so. It
is agreed that Lender incurs no lability for not taldng any or 23t a:fions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 ghail ‘aetome addifonal debe of Borrower secured
by this Security Instrument. These amounts shall bear interest at wié Note rate from the date of disbursemnent
and shall be payable, with such interest, upon nosce from Lender to Borrower requesting payment.

1f this Security Instrument i3 on a leasehold, Borrower shall comply wirk 2ll the provisions of the lease. If
Borrower acquires fee title to the Propernty, the leasehold and the fee title shaliuet merge unless Lender agrees
to the merger in wridng.

10. Mortgage Insurance. If Lender required Mortzage Tnsurance a5 a confiticn of making the Loan,
Borrower shall pay the premivms required to mainuain the Morigage Insurarce in effoc,. If, for any reason, the
Morgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately Sesipuared payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to sorain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substandally equivalent o the
cost to Borrower of the Mortgage lnsurance previously in effect, from an alternate mortgage insur:vselected
by Lender. If substantially equivalen: Morigage Insurance coverage is not available, Borrower shall cantinue
to pay to Lender the amount of the separarely designated paymenrs that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such Joss reserve shall be non-refundable, ootwithstanding the fact that the Loan
is ultimately pajd in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period thar Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, aud Lender requires sepurately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Tnsurasce as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt
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pay the premiums required to maintain Morgage Insurance in effect, or to provide a mon-refundable loss
reserve, untl Lender’s requirement for Morigage Insurance ends in accordance with auy written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is pot a party to the Mortgage Insurance.

Mortgage insuters evaluate their total risk on a1l such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory w the morrgage insurer and the other party (or partes) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
preminms).

As a resplr of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any
other entity, o1 any affiliate of any of the foregoing, may recejve (directly or indirectly) amounts that derive
front (or mighr Ue characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or mocify.ng the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender tales a share of the insurer's risk in exchanpe for a share of the premiumg paid to the
ingurer, the arrangemew is often termed “captive reinsurance.” Further:

(3) Any such agreerien:s will not affect the amounts that Borrower has apreed to pay for Mortgage
losurance, or any other ier.ns of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurauce, ard they will not entitle Borrower to any refund.

(b) Any such agreements ‘will dot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homes«uers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortpage
Insurance, to have the Mortgage [nsurzace terminated autematically, and/or to receive a refund of any
Mortpage Insurance premiums that were wiesrnad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeus, Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of the
Property, if the restoration or repair is economically fias'ble and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 1 hold such Miscellageous Proceeds wntil
Lender has had an opportunity to inspect such Property to eusv e the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 4 serics of progress paviients as the work is completed. Unless an
agreement is made in writng or Applicable Law requires interest 10 be paid on such Miscellaneogs Proceeds,
Lender shall not be required to pay Borrower any interest or earnings ox-srch Miscellaneous Proceeds. If the
restoration or repair is 1ot economically feasible or Lender’s security would oz lessened, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order provided for in
Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instnument, whether or not then dut,-wita the excess, if
any, paid to Borrower.

In the event of a partial taliag, destruction, or loss in value of the Propetty in which the fair/marker value
of the Property immediately before the panial wiking, destruction, or loss in value is equal 1o or greaer than
the: amount of the sums secured by this Security Instrument immediately before the partial taking, destuction,
or loss in value, unless Borrower and Lender otherwise agree in wyiting, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellansous Proceeds muldplied by the following fracton:
(3) the total amount of the sums secured immediately before the partial wking, destruction, or loss in value
divided by (b) the fair market valve of the Property immediately before the partial taking, destruction, or loss
In value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied 10 the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seule a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower bas a right of acdon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipal, is begun that, in
Lender’s judgment, could result in forfeitare of the Property or other material impajrment of Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Secton 19, by causing the action or proceeding to be dismissed with a
ruling that, .o Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's fiter st in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages i are atrributable 1o the impairment of Lepder’s interest in the Property are hereby assigned and
shall be paid to' Lrader,

All Miscellans yur Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided fo! ir. Section 2.

12. Borrower Not Xeliased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amorizifyn of the sums secured by this Secuwrity Inscument granted by Lender to
Borrower or any Successor In Increst of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower! Lender shall ot be required to commence proceedings against any
Successor in Interest of Borrower ar to-icfuse 1o extend rime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any/forhearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of yayizents from thizd persons, enties or Successors in Interest of
Borrower or in amounts less than the amount thérdue, shall not be 2 waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Succescors and Assigns Bound.  Borrower covenants and
agrees that Borrower’s obligations and liability shall he ;oint and several. However, any Borrower who
co-sigms this Security Instrument but does ot execute the Nrte (a "co-signer"): (a) is co-signing this Security
Insurument only to mortgage, grant and convey the co-signer's fatirest in the Property under the terms of this
Security Instrument; (b) is not personally obligatéd to pay the sunis secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 0 extind, modify, forbear or make anmy
accommodations with regard ta the terms of thig Security Instrument o1 she Note withoue the Co-signer's
COTSeNnt.

Subject to the provisions of Section 18, aay Successor in Interest of Borrgser who assumes Borrower's
obligatons under this Security Instrument in writing, and is approved by Terder, shall obumin all of
Borrower’s rights and benefits auder this Security Insmument. Borrower shalinot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agress-+o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except s provided in Section
20y and benefit e successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pertormed in ‘eopzection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and fighes under this
Secunty Instument, including, but not limited to, attoroeys’ fees, property inspection and valuator fees. In
regard to any other fees, the absence of express authority in this Security Instrument fo charge a specific fee to
Borrower shall not be construed as a prolibirion on the charging of snch fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is snbject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permiteed
limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constimte a
waiver of any right of action Borrower might have arising out of such overcharge.,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in commection with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when actually delivered o Borrower’s notice
address if sent by other means. Notice to any one Bormower shall constinue notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substruie notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only ope designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection wid this Security Instrument
shall not ke demed to have been given to Lender until actually received by Lender. If any notice required by
this Security Yusrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondiiig zeguirement under this Securiry Insuument.

16. Governiry J.aw; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All nghts and obligadons
contained in this Securily idstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, bt
Such silence shall Dot be coustrucd as a prohibiton against agreement by contract, In the event that any
provision or clause of this Secwiry Zastrument or the Note cortlicts with Applicable Law, such conflict shall
not affect other provisions of this Serwity Instrument or de Note which can be given effect withour the
conflicting provision.

As used in this Secwrity Imstrumert: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ‘eminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "rizy” gives sole discredon without any obligadon o take any
action.

17. Borrower’s Copy. Borrower shall be given ane capy of the Note and of this Security Insmument.

18. Transfer of the Property or a Beneficial Inter>st iz Borrower. As used in this Section 18, "Imerest
in the Property” means any legal or beneficial intetest in'thé Property, including, but not limited to, thoge
beneficial interests rransferred in a bond for deed, contract fo. deed, installment sales contract or escrow
agreement, the intent of which is the transfer of dtle by Borrowe; at a furure date 1o a purchaser.

If all or any part of the Property or any Interest in the Property 15 sold-or transferred {or if Borrower is not
a naiural person and a beneficial interest in Borrower is sold or traniferrid) withour Lender’s prior written
consent, Lender may require immediate payment in full of all sums secrzed by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohivizad by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of arizleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accucdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Beirowsr fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permirted by this Security
Imstrument without furdier notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditinns. Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any timi oiiar o the
earliest of: (a) five days before sale of the Property pursuamt to Section 22 of this Security Instrumeqr:\b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or () enmry
of a2 judgment enforeing this Security Insqument. Those conditions are that Borrower: (a) puys Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incwrred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys fees, property inspecrion and valuation
fecs, and other fees incwrred for the purpose of protecting Lender’s interest in the Property and rights under
thig Security Instrument; and (d) takes such action as Lender may reasonably vequire to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower,
this Security Instrument and obligations secured bereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ope or more times without prior notice 1w Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan Servicer, the address
to which pavments should be made and any other information RESPA requires in connection with a notice of
transfer of 'servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage Joan servicing obligations 1o Borrower will remain with de Loan Servicer
or be wansferred ty 1 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by rhe N<te Jurchaser.

Neither Borrower uor. Lender may commence, join, or be joined to amy Judicial action (as either an
individual litigant or the‘melsber of a class) that arises from the other party’s actions pursnant to this Security
Instrument or that alleges thar the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, untl suzh Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremenis-of Section 15) of such alleged breach and atforded the other party hereto a
reasonable period afier the giving of sucirnotice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed o be reasonable
for purposes of this paragraph. The noticé: of acceleradon and opportunity 1o cure given to Borrower pursuant
fo Section 22 and the rotice of acceleratior| given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity ro take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Secdon 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanic. or wastes by Environmental Law and the following
substances: gasoline, keroseue, other flammable or toxi~ retroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldely<e. and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdicdon where tie Troperty is located that relare 1o health, safery
or environmental protection; (c) “Environmental Cleanup” includes any response acdon, remedial actiom, or
removal action, as defined in Environmental Law: and (d} an "Envirorzenial Condition” meaps a condition
that can cause, conuibute to, or otherwise trigger au Environmental Cl¢ ARUp.

Borrower shall not cause or permit the presence, use, disposal, stewage, or telease of any Hazardous
Substances, of threaten w release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatios of any Environmenral Law,
(b) which creates an Environmental Condition, or (¢) which, due w the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the value of the Propcrty - The preceding rwo
sentences shall not apply w the presence, use. or storage on the Property of small quantr es of Hazardous
Substances that are generally recognized o be apprapriate to normal residential uses and t0 matricnance of the
Property (including, bur not limited to, hazardous substances in consumer products).

Borrower shall prormpily give Lender written notce of (a) any investigation, claim, demard, lswsuit or
other action by any governmental or regulatory agency or private party nvolving the Propeny und any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Conditon, including but not limited to, any spilling, Jeaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any coadition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or amy private pamy, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all pecessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenral
Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or dgreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failore to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date Specified in the notice, Lender at its option
may requi.e immediate payraent in full of all sums secured by this Security Instrument without further
demand and -aay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expinsas incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasoriab'e attorneys’ fees and costs of itle evidence.

23. Release. Up(n pavment of all sums secured by this Security Instrument, Lender ghall release this
Security Instrument. Borrover shall pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrgent, but only if the fee is paid to a dird party for scrvices Tendered and the
charging of the fee is permitted iincer Applicable Law,

24. Waiver of Homestead. In-accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illincis homestead exeruption laws.

25. Placement of Collateral Protection Lusurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowsr's ?greement with Lender, Lender may purchase insurance at
Borrower's expense w protect Lender's interests i Borrower’s collateral. This insurance may, but need not,
protect Botrower’s interests. The coverage that Lencér purchases may not pay any claim that Borrower makes
or apy claim that is made against Borrower in conneetici with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providisg Zender with evidence that Borrower has obained
insurance as required by Borrower’s and Lender’s agreemetr.. Ir Tender purchases fnsurance for the collateral,
Borrower will be responsible for the costs of that insurance, iuclading interest and any other charges Lender
may impose in connection with the placement of the insurance, il the effective date of the cancellarion or
expiration of the insurance. The costs of the insurance may be added o Butrower’s total ourstanding balance
or obligation. The costs of the insurance may be more than the cost of ifsarance Borrower may be able 1o
obtain on its gwn.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveman

ts contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M:ﬂécz@ Jéz / ) LEl g (Seal)

H BUEJ. -Bomawaor

(Sealy

-Barrewear

AL~ (Sealy

Barrcwer

oY ' (Seal)

~Berrowar
[$p=ar‘ailew This Lire For uknowi%_\_

» a Notary Public in and for said county and state,

County ss:

personally known to me to be the same person(s) whose nan. 2(s) is(are) subscribed 1o the foregmng
instrument, appeared before me this day in person, and acknowledged that | he/she/they signed and delivered
the said instrument as his/her/their free and volunary act, for the uses and purnoses therein set forth,

Given under my hand and official seal, tlns&? day of /|

My Commission expires:

H

FICIAL

F
0 JANE RO EE
NOTARY PUBLIC STATE O

M cmnn’\lSSl

SEAL”

nEXp ires 11

NSl

longZ Lo 7
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NC:: 20301695

{8pace Abava This Lina For Aazarding Datq)

ADJUSTABLE RATE RIDER

(LIPOP. 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE R TE RIDER is made this ~ 25TH day of MARCH, 2003 .
and is incorporated into ‘and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunity Deed (the “Security Irsunment”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Raie Mote (the "Note") to
FIRST NLC FINANCIAL SERVICLS, LLC
LIMITED LIABILITY COMPANY
(the "Lender™) of the same date and covenug ne property described in the Security Instrument and located at:

1708 WEST CULLE%TON STREET
CHICAGO, IL 60603
{Prop. 1ty Aadrass)

THE NOTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOQUNT THE

BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and <oreements made in the Security
Instrument, Borrower and Leader further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.875 %. The Note prevides for changes in the
mterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of APRIL, 2006 and on that
day every 6  month thereafter. Each date on which my interest rate could change is called s hange
Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rutes for 6 month U.S. dollar-denominated deposits in the Lopdon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month tmmediately preceding the month in which the Change Date occurs is called the
"Current Index".

If the Index is no longer available, the Nots Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chojca.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/94 {Amended)
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(C) Calculation of Changes

Before each Change Date, the Note Holder will clewlate my new integest rate by adding
EIGHT AND ONE EIGHTH

percentage point(s) ( 8.125 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-sighth of ope percentage point (0.125%). Subject to the lmits stated in Section
4(D) below, this rounded amount will be mY new interest rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
nterest rate in substantially equal payments. The result of this calculation wi]] be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be preater than 11.875 g o
legs than 5. 875 %. Thereafter, wmy interest rate will never be inereassd or decreased on any single
Change Date 0 more than ONE

percentage poiris ¥ 1.000 %) from the rate of interest T have besn paying for the preceding 6
months. My inter-st rate will never be greater than 15.875 % orlessthan 8.875 %.

(E) Effective Datz o7 Chanpes

My new interest ratz will become effective op each Change Date. I will pay the amount of my new
wonthly payment beginnixg op. the first monthly payment date after the Change Date unijl the amount of my
monthly payment changes syain.

(F) Notice of Changes

The Note Holder will deliver ¢/ mail to me a notice of any changes in my interest rate and the amount of
my monthly peyment before the effect’ve date of any change. The notice will include information reqguired by
law to be given me and also the title aud ‘izpbone number of & person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR 4. PENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If il or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, At its opticn, require immediste
payment in full of all sums secured by this Security Instrumsgtc. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the dare of tuis Security Instrument. Lender also chall
not exercise this option if: (a) Borrower causes 1o be submitted 10/Lrader information required by Lender to
evaloate the intended transferee as if a new loan were being made 1o the tnsferes; and (b) Lender reasonably
determines that Lender's security will mot be impaired by the loan assumptior; and that the risk of a breach of
any covenant or agreement in this Security Instrument is aceeptable to Lender

To the extent permitted by applicable law, Lender may charge a reasonahle foe 15 a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sigh o+ assumption agreement that
15 acceplable to Lender and that obligates the transferes to keep all the promises und 2areements made in the
Note and in this Security Instrument. Borrower will contiaue to be obligated under v Note and this Security
Tostrument vnless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Pordurer potice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliverad or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrowe: ils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tigs Sqeurity
Instrument without further nofice or demand op Borrower.

BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covepants contained in this

Adjustable Rate Rider,
N 1
e A B s (Seal) (Seal)
MARIA H. BUENO -Barrswar -Bortowar
(Seal) (Seal)
-Borrower -Barrowser

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 {Amended)

Lozer Forma Ine, (B80) 446.3555
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SCHEDULE A
ALTA Commitment
File No.; 44943

LEGAL DESCRIPTION

Lot 47 in the Subdivision of Block 50 in the Subdivision of Section 19, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois,

Zae Mo 17410 1, 0d > 000

CITYWIDE TITLE
CORPORATION




