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DEFINITIONS

Words used in multiple sections of this document are (efined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the vsaye of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datzd © APril 10, 2003
together with all Riders to this document,
(B} "Borrower" is

BARBARA JANN PEARLMAN Married J[t {\! 4’;:-%-‘1"7“ f< ;”{f".-r"ﬁ F ] iy

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lender is a _
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Hake. COO K [Name of Recording Jurisdiction):

AT, OF LOT & AND 7 (EXCEPT THE EAST 1¢ FEET OF SAID LOT 7) IN
LIND3TRNM AND SKOGLUND'S SUBDIVISION, BEING A SUBDIVISION OF
LOTS 1 WP 2 IN BLOCK 2 IN LAKE SHORE ADDITION TO WILMETTE OF
SOUTH EASTERLY 160 ACRES OF THE NORTH SECTION OF QUILMETTE
RESERVATION, ''N-.COOK COQUNTY, ILLINOIS.

Parcel ID Number:  g5_35.301-016 which currently has the address of
21 LINDEN AVE, o [Street]
WILMETTE [Cist, Illinois — gpo91 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_ti¢-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacérienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Seturity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cuaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumkerad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property =eainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inltlals A "" UJ{)/(
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds.2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha'cbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzil 4pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall tiot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lenzer can agree in writing, however, that interest shal! be paid on the
Funds. Lender shall give to Borrower, withor charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower &5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in atcerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zistiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace=ptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or-nis Security Instrument, whether or not then due.,

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicizel-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whieli- consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Forrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Pig;xrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing s the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promply repair the Property if
damaged to avoid further deterioration Cr_dzinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procueds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment O in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cozipiztion of such repair or resioration.

Lender or its agent may make reasonable entries upou snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impigvemert on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,dxcing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ur wit'i Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statenents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reyesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a© Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Fastrument. If
(a) Borrower fails to perform the covenants and agreements coniained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightsiuder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Iepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior et repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siiall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it ~ay, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit o2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the'sims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatciy before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums-secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount )f f1e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirk_t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ¢ paid 10 Borrower.

In the cvent of a partial taking, destruction, Or inss in value of the Property in which the fair market
value of the Property immediately before the pactial tking, destruction, or loss in value is less than the
amount of the sums secured immediatcly before ths rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misscllaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums‘ars then due.

If the Property is abandoned by Borrower, or if, after neicr. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-o sett'2.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lander is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fraparty or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisn in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or'ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defas-ard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw:ad or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

nitials:W 6{ :z: .
@@-G(IL) {0010} reg0501 15 % Forﬁgm
{




0312135153 Page: 10 of 15

UNOFFICIAL COPY

. .
2’ iof;%fw,wa o0 (16D
Py sieny)
-47)
7 =/,

{[eys 11Juoa yons ‘me] Spqeonddy mim S1IJU0d AON 4 0 JUSWDSU] ARG 1Y JO ISNLD IO uorsiaosd
Aue Teup 1U2A2 2 U "10eRU0) AqQ Juouralde surede uoniqyord € Se penasuod 9q 10U [[EYS A0USYIS Yons
Inq “uops 29 I 1t 10 10enuod £q 3213 o sonred s mojre Aprondur 1o Aprondxa 18w me cpqeayddy
-ae ojgeaddy jo suonemuy pue siwowonmbor Aue 01 100fgns 2re JwoWINSU AJUNJAG STY) Ul PAUIRIUOD
suoneSiqo pue SWS [y "pateso] st Aodold S YowM UI LOTIPSLING OY1 JO ME[ 23 PUB ME] TEIIP] £q
PAUIA0S 2q [Teys JuoWnnNsu] AILNJAS SIYT, WONINIISUO,) JO SANY AN[IGeIAdS IMeT dunaaosy ‘91
JuawnAsu] Andag syl Japun Juswannbai Surpuodsaniod sy
A3smes 4 swowannbox me oqqearjddy oy ‘me 9fqeanddy sopun pamnbal OS[e ST JUSWINASU] ARG STy
£q pomnibai-oonou Aue 3 10puo Aq PRAI3RI AJ[PRIOE [HUN IOPUT 0} UDAIT UDIQ ARy O1 PAUIIAP 99 10U T[eyS
ISWIISU AJZGORS ST (HIA GOTIAULOD Uf 0NOH AUy “JoM0110g 01 910U Aq SSAIPPE Joyjoue PIBUSISIP Sey
JODUYT SSAUL-FDLY PAJEIS SSAUPPE §, IOPUT O) [few SSepd 1sauy Aq 31 Sunrews 4q 20 31 FULIGATIOP Aq uaald oq
[eys Jopuar] 0poonon-Auy QU dU0 AUE 18 JUSWILISU ATLNIOS ST} I0PUR SSAIPPE 010U PaTRUSISOP 2U0 A[UO
aq Aew o101, “ampanoyrd. payroads Jew ySnony ssaIppe jo s3ueyd e odor Ajuo Jeys romouog udy) ‘sSaIppe
70 93ueyo §,19m010g Fuiuadar 10§ anpaooxd B soljIvads 10U J1 "SSAIPPE JO o8ueyD $ 19M0LI0¢ JO JOPUST
&mou Apdwod [feys Idanm0g “1pud] 0) Son0u Aq SSAIPPE F0MOU AMNSANS e pateudisap sey Jomouog
ssaun ssa1ppy Auradeid oY) vy [eys SSIPPe 900U JY[ ISIMINI0 sanmbar £issardxo me apqeonddy
SSI[UN SIOMOLIOE [[8 O 20NOU-JITHISUD [[eYS IPMOLIOY U0 ALE 0] 2MON "SUESU 19010 Aq 1U3s JI SSaIppE
Q0TIOU § JAMOLIOE 0] PABAIRP A[[BFiJe, UOYMm 10 [reur SSepo 1831y £q Po[iew udym JoMoLIog o) UAIT Ud9q
9ABY O] POWIAP 39 [[BYS JUSWNNSU[ AN SIYY (1M LONOIUUOD UT ISMOLIOF 01 010U AUy “Sunus ut aq
ISOUI TUAUWNASU] AILMADS SIG) YIIA UONKRUI0D UT IDPUIT JO JMOLI0Y AQ USALT S90N0U [[Y "SAION ‘ST
"33 1RY210A0 YINS JO N0 FUISLIE DAT.044SIW OMOLIOF UONIE JO 1YLt AUE JO IDATEA B JIMNSUOD {[In
romonog o1 jusurded 13emp Aq apew punyos 4Iis Aue Jo 2oueidadde s 13moeuog (0N Sy Jpun 10 popraoid
st o8reyd wowiedoxd e 10u 10 1YIRYM) d3rRYD usuiiedard Aue moqia uowAiedasd enred e se paesn
aq i uononpax oy ‘redound s200por punjal B 31oIamonog 01 JudwAed 10a0p € Sunyew £q 10 Q0N 9
sopun pomo [edouwd o Furanpas £q PUNjax SI 9YEUL1.0500(d AeUl IDPUYT "ISMOLIOF O] PApunyol oq [[im
sy ponuad Papasoxs YoIYA IOMOIIOG WOIJ PR /AnedIfe swns Aue (q) pue i papruuod o o)
23 reyd oY) 29Npas 01 ATESSA0IU JUNOWE A Aq PAINPIL aq [[EYS ~E YD veo] yons Auk () udy) ‘s pentuuxd
[ PaOXd UBO] Ayl (IIA UONJAUUOD Ul PAIJ[[03 9q 0] JO P[00 SOTIBYD UeC] 19yl0 10 18a1UT oyl 18y
os parardiojur Af[eury s1 e[ 12y} PUB ‘SOTIBID UBO] WNWIIXEW $365 YOI, ME[ € 0 122(qns ST ueo' 2y J
‘s arqeanddy Aq 10 juswnasu] AL11305 s Aq panguyord Apssesdxo are e
$90J 28eyd j0u Aew JOpuo "33 yans Jo Furdreyo syl uo uoniqryord €S PANASUOD 3G 10U [BYS LMoLI0g 01
207 o1joeds  981eYd 01 JUAWINSU] AILN30G S UI AJLIOYINE $5910XS JO 2IUSSAR Ayl *§30] N0 AUE 01 predar
u[ "se9) uornenea pue uondsadswr Aadord ‘s20p s£ausone ‘01 panwI] 10U Ing “TurpndUL USWRNSUT ALINOSG
sty sopun sy pue Auddord oyl ux 1saIuL S 0pu] Sundojoid jo ssodme aut. 0 NEJOP S IOMOLIOY
A HONAUU0) Ul pouuogid SaAIS 10] $39) Imouog 5myd Aew 1pudy ‘sedrey) ueo ‘vl
“19puaT JO SUSISSe pue SI0SSAIONS L1l 11Jauaq pue (O
uonoag wr papiaoxd se 1deoxa) purq [[EYS WWAWRANSU] KNG S JO SIUSWAAITE PUB S;usur a0 Sy, “Bunim
U1 9Seo[aI Yons 0} sea15e JOPUST SSO[uUN JusWANSU] AINNJAG sIy) Japun Ajrqer| pue SHOIRS A0 §,19M000Y
WOIj Pasedjal 2q JOU [RYS IOMOUOY UUMASU] AILNJG SIp ISpUn Sjousq pue SWFd 5 Iomouog
Jo [ umigo Jreys ‘10pue] Aq peaoidde st pue ‘Funua ur JuOWNASU] AJUNOSS SIY) IAPUN SY medngqo
§_IOMOLIO SIUINSSE OYM JOMOLIOG JO 1SIINNU] Ul JOSSAIONG AUr ‘8] UONIRS Jo suoisiaoid oy o3 190[qng
“JUISUOD
§,10uS15-09 21 TNOWA JION Ay} JO JuSWASU] KINIAS SIY) JO SWIA) 9Y) 0) pRFDI Yits SUOTEPOWWOIE Kue
aYew IO IeaqI0} ‘KJIpous ‘pudlxe 0] 9213e Ued Jomol0g JUI0 AUe pue Jopud eyl seo1de (9) pue Jusumnsuy
fumaog sy g pamoas swns o) Aed 01 patediqo Aqreuosiad jou s (q) uownansu] AMIBS SIY JO SULID)
a1 Iopun Aredorg ay) ur 3saan s JouSts-05 Ayt A9auod pue juesd ‘oFeSuow 01 A[uO JuSWNDSU] AILMI2S
s Sutudis-00 §1 (8) i, 1oufs-00, B) JION Ul 2INd0xd 10U S0P Ing JUIWNNSU] Aumnoag snp sugis-0d
OyM IOMOLIOG AUE ‘IASMOH] ‘TeIdAdS pue Jmofl oq [reys Anpiqer pue suone3qo s I9MOLOF Jeys saode
PUE SIUBUDAQD J9MO0LI0Y "PUNOY SUSISSY PUE S1055900N§ {S13udis-0,) (ANMIQe1T [J2A3g PUE JuLof €]
“Apeual 10 JyFu Lue JO ISIDRAXD
atp opnpoaxd 10 JO IDATEM € aQ 10U [[BYS ‘ONP UOY) JUNOWE Jy) uey) SS9 SIUNOWR UT 10 IIMOLIOF JO 1S391]
W 10852300 JO SoNNUA ‘suosiad piy uno] stuewAed 3o 20ueldooor § J0puY ‘UOENUI INOYIAM “Furpnjoul
Apowar 10 Jydu Aue Suispioxe ur WPuUX] AQ OUETEIQI0) AUY "IPMOLIOH JO 1SAIAIU] UL SIOSSI0NG Aup




0312135153 Page: 11 of 15

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement.the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If «ior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturz: person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shafl
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wiust pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzirand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have eafe.cement of this Sccurity Instrument discontinued at any time prior
to the earlicst of: (a) five days beforc sale Of in< Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this sesurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaits.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Emikd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu.pose of protecting Lender's intercst in the
Property and rights under this Sccurity Instrument; and (d) ‘akes such action as Lender may reasonably
require to assure that Lender’s interest in the Properly and righ's under this Security Instrument, and
Borrower’s obtigation to pay the sums secured by this Security Instrumer:, shall continue unchanged anless
as otherwise provided under Applicable Law. Lender may require that Borrowci pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: ;1) cash; (b) money order; (c)
certified check, bank check, wreasurer’s check or cashier’s check, provided any suct, check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o7 (d), Electroni¢ Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations cziried. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall pst apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteicst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foretlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demar.y 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-o':-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, v2225nable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releaging this Security Instrument, bizi-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accotd2:ics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead excmption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r’, collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas:s ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-ine collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lictder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, rileding interest and any other
charges Lender may impose in connection with the placement of the insurancé, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beiadded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ine sost of insurance
Borrower may be able to obtain on its own.
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C M County ss;

,a Notary Public in and for said county and

STATE OF ILLINOIS,
L - ~9IE L. GERLATH

state do hereby certify that

(Aiibd a fjcum Fimﬂ man MA«Q

]

stribed to the foregoing instrument,
ey signed and delivered the said

personally known to me to be the same person(s) whose name(s)
is day in person, and acknowledged that he/

appeared before @
instrument’as hi eir free and voluntary act, for the uses and purposes therein sct forth.
Giverrunder my hand and official scal, this y@ day of T / 625 .
;“.

vy Commisilelys: ; /@ Qﬁﬂ& m//ML/]Af /

§ I ————~—
w Notary Public

N OFFICIAL SE/L
VALERIE | GERL;\C' ;

5 NOTARYPUBL-IC-STATEOF
: OF LN
i MYCOMM!SSIONEXPJRES;H{)ECI'!S
A g
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