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ASSIGNMENT OF- RENTS

THIS ASSIGNMENT OF RENTS dated April 14, 2003, is made and executed between Stephen J. McKenzie
and Kathleen M. McKenzie, HUSBAND AND WIFE (referred to' helow as "Grantor") and GEORGE
WASHINGTON SAVINGS BANK, whose address is 10240 S. CICERU 4VE., OAK LAWN, IL 60453 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coptinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to tte Fents from the following
described Property located in Cook County, State of lllinois:

LOT 10 IN FISH AND YOUNG’S SUBDIVISION OF THAT PART OF LOT 8 IN ASSESSOR’S DIVISION OF
THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EA{YOF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST TO WALLACE STREET, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 4643 S. Wallace, Chicago, IL 60609. The Property tax
identification number is 20-04-331-003-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
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paid.

'FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination

* fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or

-by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that

payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief &f debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdictioni over Lender or any of Lender’s property, or (C) Dby reason of any settiement or compromise of
any claim made by Lziider with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for e purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinsidzg) as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or ag/eament evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the'same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgmert, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. [f any acion or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails 0 comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's 1ailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignmeri or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that/Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests,-encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs forinsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposzs-will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date ¢i repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A)-ue payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with anylinstallment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note’s maiuriv~. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and romedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default unazr this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, caverant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to periorm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, lzandler shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and vjon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasorabie expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interes! or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bea intarest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraphinzlude, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and/ender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptCy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (inciuding foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitied by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following m'scellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any.Belated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forihr this Assignment. No aiteration of or amendment fo
this Assignment shall be effective unless given in writing zad signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are ior corvenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed-and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment nz: bren accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COCK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joiiit'and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantur'signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless



0312247283 Page: 6 of 8

UNOFFICIAL COPY

HInejaq, pei Loloes au; U Juawubissy Syl ul Yuo) 19s Ynejeq sy) SUBSW ,INBISC. PIOM BUL YNejeq
"BIZUBYOW "I USB|UIEY PUB IZUSHOW I usyds}S suesw ,Jomoliog, pJom ey ‘omoliog

"I} 0} BN Ui0J) STUaY
Jo Juawubissy siL} 0} PoYdENE SSINPBYIS PUB SHTIYX? [ Uyum JaLpabo) ‘ew) 01 awi) Wolj payipow 10 papuswe
9q Aew spuay 40 JusWwUbISSY sIU) SB ‘sjusy o JuswubISSY Siyl SueaW ,JUawWuBISSY, PIOM 8y | ‘Juswubissy

'8P0Y [BIOJBWILLIOT LWIOYUN 8Y1 Ul SWI8) yans 0} paingulie sBuluesw ey} aaey jjeys uawubissy -
SIY} Ul pBUIJBp BSIMIBYIO JOU SULIBY PUE SPIOA "8linbes Aew 1xejuod ay) se Jeinbuis ay) spnjoul leys remnd sup
pue ‘feunjd 8y) epnjoul |jeys Jeinbuis sy} ul pasn sulia) PUe SPIOM "EJLIDWY JO S81RIS PBIIUMN Byl JO ABUOW [njMe|
Ul SJUNOWE UBSW |[BYS SJUNOLLE JBJIOP O} S8duslejel ||e ‘Aleiiuod sy} o} pajels Ajleayoads ssejun  uawubissy
Sy Ul pesn uaym sbuiuesw Buimono) ay) @ABY |leYS SWis) pue spiom paziendes Bumojo) ey ‘SNOILINI43AA

JuEwubissy siyy Ag painoas sssupajgepu (B 0} SB SIOU||! JO 8181S 8y} j0 SME| uondwiexe peajsawoy
3Y} o sijeuaq pur’ siubl e saalem pue sesesje) Agaisy Joueln ‘NOILIWIX3 avalS3noH 40 HIAIVM

WawubIssy siy) jo souewopad By} Ul 80UBSS DY) JO S) BWI| '@IUISST AU JO SI AW

‘§SaUpPAIgepU|

ay} Japun Aljiqey| so Juawubigsy siy) jo suoielijqo Uy wioy Jojuels) Buises|al INOYIM UOISUSIXS IO 8DUBIEAGIO)

jo Aem Ag sseupeigepu| eyy pue 1uswubissy Sy} 0} 8IUBISIBI YIm $I0SSBIINS §JOJURIY) UM jeep Aew
‘JOJUBIE) O} BIOU INOYNM “JopuaT ‘isir=ln) uey) Jaylo uosiad B ul peseA saWooaq Ausdold syl jo diysieumo
J| "subiisse pue $1085920N$ Jj8L) ‘seied-su) Jo Weuaq ay) o} anul pue uodn Buipulg aq jjeys WuBLIUBISSY SIU)

1S848JUl S J0JUBID JO Jajsuel) U0 Juawubissy Syl Ul pajels suottelw| Aue o} 109[gng subissy pue $40s$929nS

uswubissy siy} Jo uoisiaoud 1ayio Aue o AJjIqesasojus
lo fupirea ‘AujeBel eyl 1osye jou |Bus JusWUEBSY SIYl jo uoisiaoid Aue Jo Ajjigeediojusun IO ‘Aupijeaul
‘AuleBan sy ‘mer Ag paiinbe. esiMuBUI0 SSAjUN USILUSISSY SIY) WOJ} Pe1oep PalapIsuod aq {leys | ‘payipow
0$ 4 jouued uoisiroid Buipueyo eyl §| -B|qeedl0jus-PUR-DIeA ‘[eBa) SBWo8q § 1BY) 08 POYIPOLM PAISPISUOD
&q |leys uoisiaoid Buipusyjo ay ‘ajgises) j) "eouejswnIL~ 19 uosiad Jeyio AUe 0} SB 9jqRadIOjUAUN IO ‘DIjeAUl
‘leBoin uoisiacud Buipuayo ay axyew Jou jleys Buipuly Jeys-feruBisWnD 1o uosied Aue 0} Se 8|qeadojuBuN
1o ‘pileaur ‘ebaj|l ag 03 Juswubissy siyl Jo uoisiroid Aue spuly vunoinsUN] JWeledwod Jo UNod B ) AYjIqRIaAaS

"Japuan Aq paaunoual
ale sWes sy] se 8wl Yons |un Jojuelsy AQ payoaal aq jou Aew pue Alunoss Jo sesodind ioj pejuelb ase
Jawubissy siy) Japun Japuan uo paAsauco Asuicle Jo siemod pue saloushn snoleA 8y Asulony Jo siamod

"SI0lURIL) || O} USAIF 219U 8q 0) pawesp si JojUeIY)
Aue 0} Japus Ag uealb @olj0u Aue ‘IoJUBIG BUO UBY) SI0W S| 8I8Y] JI ‘MB AQ paifibal Jo papiroid asimiaylo
§S8|UN "SSBJPPE JUBLIND SJOJUBID) JO SALUN |[B JB paunolul Japus desy 03 s9aibe Jojumin ‘sesodind aoijou
lod "ssauppe s Aued sy abueyo o} s1 8oljou ay) Jo ssodind sy jey; Buikpoads ‘saiued Loyl £y 0} 910U USHLIM
rew.o} Bunib Ag juswubissy siyr 1epun seoijou Joj ssaippe sy ebueys Aew Aued Auy saawubissy siy) jo
Bujuuibaq syl Jeau uMoys $8sSaIPPE auy) 0} pajosllp ‘predesd ebejsod |ew paieisiBal 10 paliion ‘SSB[D )1SH) SB
‘llew sejeIS paNuN 8yl Ul paysodap uaym ‘pajrew §i ‘1o “Jeunod Jubiuieno peziubooal Ajjeuoiieu e v peysodep
Usym ‘(me| Ag peuinbas eSIMIBYIO SSB|UN) O|ILIISOBIDI0) AQ POEAISORJ Allenioe LUsym ‘paieAlap Ajlenioe usym
BA08Y}3 Bq ||eys pue ‘Duntim ul uanib aq (jeys Juewiubissy sy} Japun usalb aq o) pasnbar aanou Auy *seanoN

"Japuan JO UonIosIp
9108 8L Ul playyim o pajuelh ag Aew JuSsu0D Yons $8sBI |[e U puR paiinbal S jJussUOd YoNs aJoym SeOUE)sUl
juanbasgns 0} JUBSUOD BuINUIILOD BINJISUOD JOU [[BYS @duBISU| AUB Ut JepuaT Ag JUBSLOD LyINS JO Bunue.b ey
“uewubissy siyl Jspun pasnbel S| JapUST JO JUSSUOD BU) JSABUSUA, "SUOIIOBRSURI) aininy Aue o3 se suoneblgo
SJojuety) Jo Aue Jo 1o sybli S, JepuaT Jo AU JO JOAIBM B SINJISUCD |jeys SOJURIL) PUB JBpUuaT usamlaq Buijesp
J0 851n00 Aue ou “Japus Ag Jealem Joud oN JuswuBissy sy Jo uoisiaoid Jeyjo Aue 1o uolsiacid 1eys yum
30ue||dwiod jois puelsp 0 asimieylo B SJBPUST JO JBAIBM B SJNIIISUOD JO saipnfaid Jou |[eus wauwubissy
Sy} Jo uoisiacid e Jo uspuaT Aq Jealem v bl Jaylo Aue Jo bl yans jo Jaaem e se sjesedo reys ybu Aue
Buisioiaxa Ul Jspus Jo Ued 8y} UO UOISSIWO 0 AB[Sp ON 1opueT Ag paubis pue Bunum ui uaalb si Jaalem yons

g obeq (panunuon) yeyr0002.L 10N ueo .
SIN3H 40 LNINNDISSY




0312247283 Page: 7 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 720004424 (Continued) Page 7

Event of Default. The words "Event of Default* mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Stephen J. McKenzie and Kathleen M. McKenzie.

Guaranty. The word “Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Assigninent, together with interest on such amounts as provided in this Assignment.

Lender. The word“tender* means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Nze! means a Promissory Note dated April 14, 2003 from Borrower to Lender in the original
principal amount of $90,4C0.00.

Property. The word "Properiv® means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreemen's, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other inistruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indeote.dness.

Rents. The word "Rents" means all of Grantor's'presant and future rights, title and interest in, to and under any
and all present and future leases, including, withcut limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposiis, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to e derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce stich leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 14, 2003.

GRANTOR:

;
!

Steg)aén J. MgKenzie, Individually/

Kathleen M. McKenzie, individuall
. “
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