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DEFINITIONS

Words used in multiple sections of this aocment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicii is dated MARCH 08, 2003
together with all Riders to this document.

(B) "Borrower™” is CHRISTOPHER C SCHUER AND JENNIEPR L SCHUER, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@(D-S(ILhuom) o
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Lender’s address 1s 21000 NW EVERGREEN PKWY, HILLSBORO, OR 971247127

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated MARCH 06, 2003
The Note states that Borrower owes Lender THREE HUNDRED FORTY ONE THOUSAND NI|NE

HUNDRED FiFTY AND 00/100 Dollars
(US. § 341,950.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

(F} "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late
charges dus under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ride=s" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[ ] Adjustable [iut: Rider [ ] Condominium Rider [ 1Second Home Rider
[ ] Balloon Rider [__| Planned Unit Development Rider [ ] 1-4 Family Rider
[ ] VA Rider [ ]| Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mearns zll controlling applicable federal, state and local statutes,
regulations, ordinances and adminisiiative rules and orders (that have the effect of law) as wel! as
all applicable final, non-appealable jud:cial opinions.

(I) "Community Association Dues  Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposad on Borrower or the Property by a condominium
association, homeowners association or simiiar organization.

(J}) "Electronic Funds Transfer” means anv transfer of funds, other than a1 transaction
originated by check, draft, or similar paper instrasient, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Suen-term inctudes, but is not limited to,
point-of-sale transfers, automated teller machine transactions.iransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Se ion 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlemsnt, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of chHndemnution; or {(iv)
misrepresentations of, or omissions as to, the value andlor condition of the Propeiu:

(M) "Mortgage Insurance” means insurance protecting Lender against the ncarivment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) printipa! and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they mighi be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA.

LS JLS
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andior this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewuls, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenantsand agrecmentsunder
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COX [Name of Recording Jurisdiction]:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 1D Number: 95-07-110-0t9-000 which currently has the address of
487 PARK AVENUE [Street]
GLENCOE Iity] . llinois 60022 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecicd.on the property, and alt
easements, appurtenances, and fixtures now or hereafter a part of the préperty. All replacements
and additions shall also be covered by this Security Instrument. All of the forcgaing is referred 1o
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estaté beiiby conveyed
and has the right to mortgage, grant and convey the Property and that th: Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defwid generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg:s, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials; CLS :ﬂ/e
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial rayment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice t-its rights to refuse such payment or partial payments in the future, but i.ender is not
obligated ts ¢pply such payments at the time such payments are accepted. If each Periodic
Payment is arplizd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrowel dies not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be anplied to the
outstanding principal balance,under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Nete and this Security Instrument or performing the covenants
and agreements secured by this Seevvity Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in tiis Section 2,
all payments accepted and-applied by Ledder shall be applied in the following order of priority:
(a) interest due under the Note; (b} princ.pal-due under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due,
Any remaining amounts shall be applied first (o.iate charges, second to any other amounts due
under this Security Instrument, and then to reduce thé nrincipal balance of the Note.

If Lender receives a payment from Borrower for<a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge du: -the payment may be applied to the
delinquent payment and the late charge. If more than one Periddic Payment is outstar.ding, Lender
may apply any payment received from Borrower to the repeyment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the éxtint that any excess exists after
the payment is applied to the full payment of one or more Periodic ¥axments, such cicess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to prineipal due
under the Note shall not extend or postpone the due date, or change the amoun®, »ithe Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis faymenis
are due under the Note, until the Note is paid in full, 2 sum (the "Funds") to provid: for payment
of amounts due for: (a) taxes and assessments and other items which can attain prioriiy over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by |.ender under
~ Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Dorrower (o
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with 1l provisions
of Section 10. These items are called "Escrow Items.” At origination or at any timc during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmen s,
if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Lscrow [tem.

CeS TS
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waiver Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowe:'s obligation
to pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Bscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contiined in this
Security Instrument, as the phrase "covenant and agreement"” is used in Section 9. i Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fail: to pay ihe
amount Gue for an Escrow Item, Lender may exercise its rights under Section 9 :nd pay such
amount aud Borrower shall then be obligated under Section 9 to repay to Lencer any such
amount. Leuder may revoke the waiver as to any or all Fscrow Items at any time by a notice
given in accurdance with Section 15 and, upon such revocation, Borrower shall pay 0 Lender all
Funds, and in suci: emounts, that are then required under this Section 3.

Lender may, ¢ 2ay time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not t, exceed the
maximum amount a lender-can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of curreni-dzia and reasonable estimates of expenditures of future |'scrow Items
or otherwise in accordance with /pplicable Law.

The Funds shall be held iti-ap-institution whose deposits are insured by a fc leral agency,
instrumentality, or entity (including fsonder, if Lender is an institution whose de:wsits are 0
insured) or in any Federal Home Loas Bank. Lender shall apply the Funds to pa: the Escrow
Items no later than the time specified andes. RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually aralyzing the escrow account, or verifyine the Escrow
Items, unless Lender pays Borrower interest on(the, Funds and Applicable Law perm:is Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required te’ ray Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, liorvever, that interest shall b paid on the
Funds, Lender shall give to Borrower, without chargs, an sunual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined undir RESPA, Lender siwll account
to Borrower for the excess funds in accordance with RESPA. If theré i4'a shortage " Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower ar reavired by ZESPA, and
Borrower shall pay to Lender the amount necessary to make up the shériage in acc.rdance with
RESPA, but in no more than 12 monthly payments. If there is a deficien 5y of Tunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required” Ly dBSPA . und
Borrower shall pay to Lender the amount necessary to make up the deficiency in<acCrdance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sl,11! prompily
refund to Borrower any Funds teld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anc impositions
attributable to the Property which can attain priority over this Security Instrume e, leasehold
payments or ground rents on the Property, if any, and Community Association D, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shali pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securitv [nsirument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

¢S gls
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement: (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thos: proceedings
are pending, but only until such proceedings are concluded; or {c} secures from the holder of The
lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. If
Lender determines that any part of the Property is subject to a lien which can attain sriority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. W :hin 10 duys
of the date on which that notice is given, Borrower shall satisfy the lien or take on. or more of
the actions set forth above in this Section 4.

Lender may reqlnre Borrower to pay a onetime charge for a real estate ta: Vemhcdnon
andor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the 1er 1 "extended
coverage,” and any other hazards including, but not limited to, earthquakes and tloo:s, for which
Lender requires insurance, This insurance shall be maintained in the amoun:s (includin g
deductible levels) and for the periods that Lender requires. What Lender requires pu: >uant to the
precedmg sentences ran change during the term of the Loan. The insurance carrier [cmdmg the
insurance shall be chusen by Borrower subject to Lender’s right to dlsapprove Borro ver’s choice,
which right shall not oe exercised unreasonably. Lender may require Borrowe: to pay, in
connection with this Loan, ei*her (a) a onetime charge for flood zone determination -ertification
and tracking services; or (bj a rnetime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination Or certification. Borrower shall also be responcible for the
payment of any fees imposed by the I“eceral Emergency Management Agency in connection with
the review of any flood zone determinatio1 resulting from an objection by Borrower.

If Borrower fails to maintain any of ihe coverages described above, Lender may abizin
insurance coverage, at Lender’s option and becrower’s expense. Lender is under no wbligation to
purchase any particular type or amount of coverags. Therefore, such coverage shall ¢.ver Lender,
but might or might not protect Borrower, Borrow<r’s squity in the Property, or il contents of
the Property, against any risk, hazard or liability ané <n’ght provide greater or le: ier covernue
than was previously in effect. Borrower acknowledges thai'the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bo'rower could have « stained. Any
amounts disbursed by Lender under this Section 5 shall beco:ne additional debt f Borrower
secured by this Security Instrument. These amounts shall bear inteiest at the Note 1aie from the
date of disbursement and shall be payable, with such interest, upin aotice from Lender o
Borrower requesting payment.

All insurance policies required by Lender and renewals of such poiicies-shall '+ subject 10
Lender’s right to disapprove such policies, shall include a standard mortgage clatic, and shatl
name Lender as mortgagee andlor as an additional loss payee. Lender shall have'the. “ight 1o Loid
the policies and renewal certificates. If Lender requires, Borrower shall promptly e to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form «/finsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the I"operty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee nadlor as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lencier,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender a7d Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying innurance was
required by Lender, shall be applied to restoration or repair of the Property, if the =storation or
repair is economically feasible and Lender's security is not lessened. During suc repair and
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restoration period, Lender shall have the right to hold such insurance proceeds untii Lender hus
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender tay disburse
proceeds for the repairs and restoration in a single payment or in 2 series of Progress paymenis as
the work is completed. Unless an agreement is made in writing or Applicable :.aw requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay liorrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partier, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s secu; Ty would be
lessened, the insurance proceeds shall be applied to the sums secured by this Securit- Instrum ent,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance rroceeds shall
be applied in the order provided for in Section 2.

If Hoyrower abandons the Property, Lender may file, negotiate and setile any availuble
insurance sisim and related matters, If Borrower does not respond within 30 days to a notice
from Lendcr that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the Glaim. The 30~day period will begin when the notice is given. In eithc: event; or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assi gas to Lender
(a) Borrower’s rightsic any insurance proceeds in an amount not to exceed the am unts unpaid
under the Note or this Zecurity Instrument, and (b} any other of Borrower’s ri ghts (¢ ther than the
right to any refund of yneirred premiums paid by Borrower) under all insuronce policies
covering the Property, insofar'as such rights are applicable to the coverage of the Projerty. Lender
may use the insurance proceeds sither to repair or restore the Property or to pay am-unts un paid
under the Note or this Security Inst/uraent, whether or not then due.

6. Occupancy. Borrower shall oscupy, establish, and use the Property & Borrower’s
principal residence within 60 days aftci ithe execution of this Security Instrument and shall
continue to occupy the Property as Borrowe!'s principal residence for at least one : cur after the
date of occupancy, unless Lender otherwise- ngrees in writing, which consent -hall not be
unreasonably withheld, or unless extenuating circuinstances exist which are beyon: Borrower's
control.

7. Preservation, Maintenance and Protection-of the Property; Inspectio:s. Dorrower
shall not destroy, damage or impair the Property, allow/ tiie Property to deteriorat: or commit
waste on the Property. Whether or not Borrower is residing in the Property, Dorrower shall
maintain the Property in order to prevent the Property from detériorating or decre: ang i value
due to its condition. Unless it is determined pursuant to Section 5 thet repair or restiration is not
economically feasible, Borrower shall promptly repair the Property if damaged to ivoid fusiher
deterioration or damage. If insurance or condemnation proceeds are piid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible tor repairing or restoring
the Property only if Lender has released proceeds for such purposes. Landiruinuy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments ag
the work is completed. If the insurance or condemnation proceeds are not sufficiens to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the com pladen of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it
has reasonable cause, Lender may inspect the interior of the improvements on ihe Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspecti o specifiing
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dur . ¢ the Lown
application process, Borrower or any persons or entities acting at the direction ol Jorrowes or
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with Borrower’s knowledge or consent gave materially false, misleading, «r inaccurate
information or statements to Lender (or failed to provide Lender with material inf semation) in
connection with the Loan. Material representations include, but are not limited to, rc-resentations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under (iiis Sccurit y
Instrument. If (a) Borrower fails to perform the covenants and agreements coni:ined jn this
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding i bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain OrLOrity over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has aundoned the
Property; then Lender may do and pay for whatever is reasonable or appropriaic to protect
Lende:'s iuterest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Properity. Lender's
actions caniuclude, but are not limited to; (a} paying any sums secured by a licn which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonale attorneys’
fees to protect its-inierest in the Property andlor rights under this Security Instrumont, includin g
its secured position i« 2 bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Propeity to.make repairs, change locks, replace or board up doors :ud windows,
drain water from pipes, eliminaie building or other code violations or dangerous conditions, and
have utilities turned on or oft, Altliough Lender may take action under this Section 9. Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that | ender incurs
no liability for not taking any or all artions authorized under this Section 9.

Any amounts disbursed by Lende: dnder this Section 9 shall become addii nal debt of
Borrower secured by this Security Instrurnent. These amounts shall bear interest ar he Note rare
from the date of disbursement and shall be (>ayzble, with such interest, upon notice ‘rom Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shatl comply with all tiie provisions
of the lease, If Borrower acquires fee title to the Proger:y. the leasehold and the fes i tle shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a conditicn of making
the Loan, Borrower shall pay the premiums required to mairtain the Mortgage Insur: nce in effect.
If, for any reason, the Mortgage Insurance coverage required by Leader ceases to be available from
the mortgage insurer that previously provided such insurance and Brivower was required 1o make
separately designated payments toward the premiums for Mortgage [ictrance, Borrower shall poy
the premiums required to obtain coverage substantially equivalent to ‘he Mortg: se Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of e Mortoage
Insurance previously in effect, from an alternate mortgage insurer selected vy Leuder. |f
substantially equivalent Mortgage Insurance coverage is not available, Borrower siiat continue 1o
pay to Lender the amount of the separately designated payments that were due whér :hie insurance
coverage ceased to be in effect, Lender will accept, use and retain these pasineats as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserie shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and |.ender shall
not be required to pay Borrower any interest or earnings on such loss reserve. |.nder can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amour: and for the
period that Lender requires) provided by an insurer selected by Lender again becomu: available, s
obtained, and Lender requires separately designated payments toward the premiume ‘or Mortgave
Insurance. If Lender required Mortgage Insurance as a condition of making i Loan and
Borrower was required to make separately designated payments toward the poemiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which ~i1av include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any, other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Myrtgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducinglvssss. If such agreement provides that an affiliate of Lender takes & share of the
insurer’s risk in exchzuge for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reimsurance.” Further:

(a) Any such agreersents will not affect the amounts that Borrower has agreed (v
pay for Mortgage Insurarie; or any other terms of the Loan. Such agreemonts will not
increase the amount Borrower-will owe for Mortgage Insurance, and they will not entitie
Borrower to any refund.

(b} Any such agreements vil! not affect the rights Borrower has - il any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or an ¥
other law. These rights may includc ihe right to receive certain disclosures, to request
and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to 1eceive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecus; Forfeiture. All Miscellaneous Procesds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's securi ¥ 13
not lessened. During such repair and restoration period, Lend<i-shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to uspect such Property to ensure
the work has been completed to Lender’s satisfaction, providéd-that such ingpection shall b
undertaken promptly. Lender may pay for the repairs and restorationin a single disbursement or
in a series of progress payments as the work is completed. Unlese on agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellarieous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, tl:a
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruinent, wheiher
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proveeds shali Le
applied in the order provided for in Section 2. -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanenis
Proceeds shall be applied to the sums secured by this Security Instrument, whether of not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air
market value of the Property immediately before the partial taking, destruction, or loss in valie s
equal to or greater than the amount of the sums secured by this Security Instrument immediuteiy
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwioe
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount f
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the [uir
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market value of the Property immediately before the partial taking, destruction, or ioss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration op
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Qoposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agaiist whom Borrower has a right of action in regard to Miscellaneous Procecds,

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Loerde’s judgment, could result in forfeiture of the Property or other material
impairment «Gf y.ender’s interest in the Property or rights under this Security Instrument. -
Borrower can cure cuch a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the act‘on or proceeding to be dismissed with a ruling that, in Lendcr’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in rthe
Property or rights under <bis Security Instrument. The proceeds of any award or claim [or
damages that are attributah!c 1o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to‘Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shull
be applied in the order provided 1o 11 Section 2.

Borrower Not Released; rorbearance By Lender Not a Waiver. Evionsion of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower o any Successors in Interest of Borrower Lender shull
not be required to commence proceedings agaist any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mindify amortization of the sums sccured by this
Security Instrument by reason of any demand made by the original Borrower or any SUccessors in
Interest of Borrower. Any forbearance by Lender in cvircising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount theidue, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors sud Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shail bejoint and several, However,
any Borrower who cosigns this Security Instrument but does not exec:r=-the Note (i "cosi gner” )
(a) is covsigning this Security Instrument only to mortgage, grant und-convey ile cosigner’s
interest in the Property under the terms of this Security Instrumerit: (b) is 1ot personsll v
obligated to pay the sums secured by this Security Instrument; and (c) agrees thar i-nder and un ¥
other Borrower can agree to extend, modify, forbear or make any accommodatior « ith regard Lo
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowet Who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by T 2ader, shall
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower siiall not he
released from Borrower’s obligations and liability under this Security Instrument nnless Lesder
agrees to such release in writing. The covenants and agreements of this Security Insrrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Propurty and rishis
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspecion
and valuation fees. In regard to any other fees, the absence of express authority 1. this Securiny
Instrument to charge a specific fee to Borrower shall not be construed as a proh hition on e
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Securiiy
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected 1 connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by 1iie
amount necessary to reduce the charge to the permitted limit; and (b) any sums al ready colleciod
from Borrower which excesded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided {or
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security
Instruinen.. must be in writing. Any notice to Borrower in connection with :his Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actuaily/d=livered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shail constitute notice to all Borrowers unless Applicable Law exprossly requi-vs
otherwise. The rioi‘ce address shall be the Property Address unless Borrower has designated
substitute notice zdd-css by notice to Lender. Borrower shall promptly notilv Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrowcr's change of
address, then Borrower shall only report a change of address through that specified procedur.
There may be only one designured notice address under this Security %nstrument at any one Time.
Any notice to Lender shall 'be given by delivering it or by mailing it by first class mail 1o
Lender’s address stated herein umess Lender has designated another address by notice 1o
Borrower. Any notice in connectiod vith this Security Instrument shall not be decmed to e
been given to Lender until actually received by Lender. If any notice required by this Securicy
Instrument is also required under Appiicahle Law, the Applicable Law requirement will satisty 1he
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shail
be governed by federal law and the law of the juiisdiction in which the Property is located. il
rights and obligations contained in this Secutity-instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law miglit cxplicitly or implicitly allow ihe parties o)
agree by contract or it might be silent, but such silence zhall not be construed as prohibition
against agreement by contract. In the event that aiy p-ovision or clause of :his Securiy
Instrument or the Note conflicts with Applicable Law, svel conflict shall noi affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masca¥ine gender shall mean aniel
include corresponding neuter words or words of the feminine gender, (b} words in the singuinr
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note/ana of this Secuiity
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower’ i Used in i
Section 18, "Interest in the Property” means any legal or beneficial interest i /e Properiy,
including, but not limited to, those beneficial interests transferred in a bond for decd “gantract ior
deed, installment sales contract or escrow agreement, the intent of which is the transierof title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro erty is sold ot transferred (¢
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of il
sums secured by this Security Instrument. However, this option shall not be exercised by Lenoer
if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of accelerati: . The e

shall provide a period of not less than 30 days from the date the notice is given in accordance it

Section 15 within which Borrower must pay all sums secured by this Security instrumen.. .0
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Borrower fails to pay these sums prior to the expiration of this period, Lender muay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis ceriuin
conditions, Borrower shall have the right to have enforcement of this Securiiyv Instrumenr
discontinued at any time prior to the earliest of: (a} five days before sale of the Property purstiane
to Section 22 of this Security Instrument; (b} such other period as Applicable Law ni ght specily
for the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration hac vceurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforciny
this Security Instrument, including, but not limited to, reasonable attorneys’ [ves, property
inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes -uch action ue
Lender inay reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrumet, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require-ihst Borrower pay such reinstatement sums and expenses in one or more of
following forins; 7z selected by Lender: (a) cash; (b) money order; {c) certified checi bank cheels,
treasurer's check'or ecashier’s check, provided any such check is drawn upon an insuution whos
deposits are insured Uy a federal agency, instrumentality or entity: or {(d) Elccironic Funds
Transfer. Upon reinstztsinent by Borrower, this Security Instrument and obligniions seciire:
hereby shall remain fully <ffective as if no acceleration had occurred. However, :this right 1
reinstate shall not apply in the Case of acceleration under Section 18.

20. Sale of Note; Chatge =i Loan Servicer; Notice of Grievance. The N¢.i or » partial
interest in the Note (together with this Security Instrument) can be sold one o more e
without prior notice to Borrower. ‘A 'sale might result in a change in the entity ' nown as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Secu: vInstrument
and performs other mortgage loan servicing obligations under the Note, this Securit: Insirum ent,
and Applicable Law. There also might be one 2z more changes of the Loan Servicer 1nrelated ro -
sale of the Note. If there is a change of the Lian Servicer, Borrower will be given wriiten notice o
the change which will state the name and address of the new Loan Servicer, the address to wirch
payments should be made and any other informausn RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and therza®ier the Loan is serviced by # i oan Servicer
other than the purchaser of the Note, the mortgage luas servicing obligations to Horrower wiil
remain with the Loan Servicer or be transferred to a succeseor Loan Servicer and are not assu e
by the Note purchaser unless otherwise provided by the Note ruichaser.

Neither Borrower nor Lender may commence, join, or be iined to any judieial action {us
either an individual litigant or the member of a class) that arises from the other SrtY'S actions
pursuant to this Security Instrument or that alleges that the other. party has lreached any
provision of, or any duty owed by reason of, this Security Instrumsit, until sucl: Borrower or
Lender has notified the other party {with such notice given in compliancs with the requirements
of Section 15) of such alleged breach and afforded the other party hereto's reasonail.- period sfer
the giving of such notice to take corrective action, If Applicable Law provides « time periol
which must elapse before certain action can be taken, that time period witl-oo iemed 1o Lo
reasonable for purposes of this paragraph. The notice of acceleration and OpprTIANItY to cure
given to Borrower pursuant to Section 22 and the notice of acceleration givel: 10 Borrow. -
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to it corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous $.rstances” i .
those substances defined as toxic or hazardous substances, pollutants, or wastes by Fuvironment:l
Law and the following substances: gasoline, kerosene, other flammable or tosis petrolzu
products, toxic pesticides and herbicides, volatile solvents, materials containin: ashesrtos o
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal | ws and i
of the jurisdiction where the Property is located that relate to health, safety or nvironmen:
protection; {¢) "Environmental (%leanup" includes any response action, remedis| action, .-
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removal action, as defined in Environmental Law; and {d) an "Environmental Conition" mears
a condition that can cause, contribute to, or otherwise trigger an Fnvironmental Clearup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rlease of an
Hazardous Substances, or threaten to release any Hazardous Substances, on or i ‘he Propert.
Borrower shall not do, nor allow anyone else to do, anything affecting the Properiv a) that is .
violation of any Environmental Law, (b) which creates an Environmental Cordition, or {v)
which, due to the presence, use, or release of a Hazardous Substance, creates a -ondition tht
adversely affects the value of the Property. The preceding two sentences shall no. apply to 1l
presence, use, or storage on the Property of small quantities of Hazardous Substinces that ae -
generally recognized to be appropriate to normal residential uses and to maintcnance of 1.
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demund.
lawsuit o1 other action by any governmental or regulatory agency or private party involving il
Propeity-and any Hazardous Substance or Environmental Law of which Borrower has el
knowledgs, /%) any Environmentat Condition, including but not limited to, any spiiling, leakine,
discharge, tel<ase or threat of release of any Hazardous Substance, and (c) any condifion caused by
the presence; s or release of a Hazardous Substance which adversely affects il value of )
Property. If Bor:oser learns, or is notified by any governmental or regulatory au.liority, or any
private party, that‘apy removal or other remediation of any Hazardous Substanc- affecting 1l
Property is necessary, J2orrower shall promptly take all necessary remedial actions (1 accordunc..
with Environmental Law: Nothing herein shall create any obligation on | .oder for w.
Environmental Cleanup,

NON-UNIFORM COVENARTS. Borrower and Lender further covenant and agree
follows:

22. Acceleration; Remedi’s. Lender shall give notice to Borrovc: prior .
acceleration following Borrower’s brazch of any covenant or agreement in inis Securit.

Instrument (but not prior to acceizration under Section 18 unless Apyiicable Law
provides otherwise). The notice shall spzcity: (a) the default; (b) the actio: required 1.
cure the default; (c) a date, not less thun 30 days from the date the notic: is given o
Borrower, by which the default must be cuter:; and (d) that failure to cure 111+ defauit o ..
or before the date specified in the notice may rusult in acceleration of the -1 ms secure .
by this Security Instrument, foreclosure by judicizl oroceeding and sale of ::.¢ Proper:,
The notice shall further inform Borrower of the tight to reinstate after acc.ieration a. .
the right to assert in the foreclosure proceeding tie nonexistence of a delsult or 2
other defense of Borrower to acceleration and foreclosure.\If the default is ..ot cured o
or before the date specified in the notice, Lender at its-oytion may requirc immediui:
payment in full of all sums secured by this Security Instru/nent without fu::her deius.!
and may foreclose this Security Instrument by judicial procoeding. Leider shall Lo
entitled to collect all expenses incurred in pursuing the remediés provided i:. this Sectiu.
22, including, but not limited to, reasonable attorneys’ fecs and cosis of (it
evidence,

23. Release. Upon payment of all sums secured by this Security Instrumics:. {ender sho
release this Security Instrument. Borrower shall pay any recordation costs. Lend . may cliars:
Borrower a fee for releasing this Security Instrument, but only if the fee is paid v nied par

for services rendered and the charging of the fee is permitted under Applicable Law

24, Waiver of Homestead. In accordance with [llinois law, the Borrower fe-reby releusos
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides
with evidence of the insurance coverage required by Borrower’s agreement with i -nder, Lo

may purchase insurance at Borrower's expense to protect Lender’s interests :  Borrow.: :
collateral, This insurance may not pay,but need not, protect Borrower’s interests. 'l VOVErig :

Lender purchases may not pay any claim that Borrower makes or any claim that i made 4o
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against Borrower in connection with the collateral. Borrower may later cancel Y ISt
purchased by Lender, but only after providing Lender with evidence that Borrower has obiin i
insurance as required by Borrower’s and Lender’s agreement. If Lender purchase: nsurance [: -

e
MY

any other charges Lender may impose in connection with the placement of the ins:. - we, until 1l
effective date of the cancellation or expiration of the insurance. The costs of the s o may 1o
added to Borrower’s total outstanding balance or obligation. The costs of the ine .cince My b
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover nts contain |
in this Security Instrument and in any Rider executed by Borrower and recorded wiit: i1

Witnesses:

:\"“'\.
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(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@@"B(IL)IOMD)

-Borrower

LD

Pl

Jen
Lot

CHRVTORAER © SCHUER

*].Scnl'l"l\\ Lo

{(Sents
-Borrows -
/ . '\.;L':_l.,‘
'H(H’IU\\"‘:‘
I3 e
SR 1t 9 R B AN G2 VLY Sl L]
JENNIFER [ SCHUER Bos i
)
k/ NS
(5o
=Torew.
iLrm 3014

Page 14 of 18

CVIL 03/03/03 12:03 PM 6021620353




0312249214 Page: 15 of 16

UNOFFICIAL COPY

STATE oF ILLNots, ( p & County ss:

, a Notary Public in and for s:id county o !
state do heregy ceKﬁy téatwﬁ /3

CURSTOPHER C. Scluer AvDd Téwwiree (. Sciuén

personally known to me to be the same person(s) whose name(s) subscribed t¢: the foregoin
instrument, appeared before me this day in person, and acknowledged that hefshefit & igned an
deliversd the said instrument as hislh t’ﬁéﬁ'ﬁ\ free and voluntary act, for the
therein set forth,

Given/under my hand and official seal, this f,ﬂ day 4t

My Commissior| Hipires: { )/ -7 »# § ‘)./"‘-
. 7 LN

Notafy Public

“OFFICIAL szal
TED KOULGURIS
emors | COMMISSION EXPIRES 02.16/05
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EXHIBIT “A”

THAT PART OF LOTS 18 AND 19 IN BLOCK 25 IN GLENCOE IN COOK COUNTY
ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE SOUTH EASTERLY LINE OF LOT 18,
AFORESAID, 100 FEET NORTH EASTERLY OF THE MOST SOUTHERLY CORNER
OF SAID LOT, BEING THE INTERSECTION OF THE NORTH WESTERLY LINE OF
EAGLE AVENUE AND THE NORTH EASTERLY LINE OF BLUFF STREET,
RUNNING THENCE NORTH WESTERLY PARALLEL WITH THE NORTH
EASTERLY LINi OF BLUFF STREET 150 FEET; THENCE NORTH EASTERLY
PARALLEL WITH 1#¥ NORTH EASTERLY LINE OF EAGLE AVENUE 50 FEET;
THENCE SOUTH EASTFRLY PARALLEL WITH THE NORTH EASTERLY LINE OF
BLUFF STREET 150 FEET 7O THE SOUTH EASTERLY LINE OF LOT 18
AFORESAID THENCE SOUTH WESTERLY ALONG THE NORTH WESTERLY LINE
OF EAGLE AVENUE AND THE SOUTH EASTERLY LINE, AFORESAID, LOT 18.50
FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Being that parcel of land conveyed to Christopher C. Schuer and Jennifer L. Schuer,
husband and wife, not as joint tenants not as iepants in common but as tenants by the
entirety from Glenn Gibney and Lynnette Gibrey . husband and wife by that deed dated
03/24/2000 and recorded 03/30/2000 in Document M«..00224229 of the COOK County, IL
Public Registry.
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