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DEFINITIONS

Words usad in multiple sections of this docurei:t are defined below and other words ere dafined
in Sections 3, 11, 13, 18, 20 and 21. Certuin rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument™ means this document, whicn iu Jated December 13, 2002 )
together with all Riders to this document.

(B) "Borrower” is _ZACHARY DUENOW, AS A MARRIED MAN .

—_——

Borrower is the mortgagor under this Security Instrument.

{C) "Lender- is Washington Mutual Bank, FA, a federal assbuiation
Lender is a Bank organized and eunusr..b under the Iaws
of United States of America . Lerder's.. address is

400 Bast Main Street Stockton, CA 25290
Lender is the mortgagea undar this Security Instrument.
(D} "Note" maeans the promissory note signed by Borrower and dated _Decembexr 13, Zu02

The Note states that Borrower owes Lender gne Hundred Sixty-Eight Thousand &
00/100
Dollars {U.S. $ 168,000.00 ) plus interast. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full not later than Janvary 1. 2033

(E) "Property” means the property that is described below under the heading "Transfer of nghts
in the Property.”

{F) "Loan™ means the debt evidenced by the Nota, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

5218 502 Page 1 of 16
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [x] Condominium Rider [] 1-4 Family Rider
[] Graduated Paymert Rider {_] Planned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [T} Rate Improvement Rider [] Second Home Rider

(] Otherts) Ispecity]

(H) "Apriicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinaiicac and administrative rules and orders (that have the effect of law) as well as all
applicable riral, non-appealable judicial opinions.

(1) "Commun?v Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charous-that are imposed on Borrower or the Property by a condominium association,
homeowners assaciaion or similar organization.

(J} "Electronic Funds fransfer” means any transfer of funds, other than a transaction originated
by check, draft, or siziiar paper instrument, which is inltiated through an electronic terminal,
telephonic instrument, coniptiter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit.an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mac!iine transactions, transfers initiated by talephona, wire transfers,
and automatad clearinghouse transfars.

(K) "Escrow Items” maans those iteiir 1at are described in Section 3.

(L) "Miscellaneous Proceeds” means 7. compensation, settlement, award of demages, or
proceeds, whether by way of judgment, setr'.ment or otherwise, paid by any third party (other
than insurance proceeds paid under the covarages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation r sther taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or nv) Inigeprasentations of, or omissions as to, the
velue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting )ender against the nonpayment of, or
default on, the Loan, :

(N) ""Periodic Payment" means the regularlv scheduled amotnt Gus for {i) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 t' S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, <5 they might be amanded
from time to time, or any additional or successor legistation or regulation (that governs the same
subject matter. As used in this Security Instrument, "RESFA" refers tu all raquirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even .f *ha Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower™ means any party that has taken title to s Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; {ii} the performance of Borrower's covenants and
agreements under this Security instrument and the Note; and (i) the performance of all
agreemants of Borrower to pay fees and charges arising out of the Loan whether or not herain set
I forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

which curreistly has the address of _gaw 3158 N MONTICELLO .
[Streat)

CHLCne0 , Winois 60618 {"Property Address"):
Gty [Zip Cede]

TOGETHER WIT'4 sll the improvements now or hereafter erected on the property, and all
easements, appurtenances, 2nd fixtures now or hereafter a part of the property. All replacements
and additions shall also ba 22vired by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey ihe P.operty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally tha title to the Property
against all claims and demands, subject to anv eni:urmbrances of record.

THIS SECURITY INSTRUMENT combinzs ‘uniform covenants for national use and
non-uniform covenants with limitad varigtions by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan’ and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayme:t Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the ceb; avidenced by the Note and
any prepayment charges-and late charges due under the Note. Borrcwe: shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note anc this Security Instrument
shall be made in U.S. currency. However; if any check or other instrumen? ieceived by Lender as
payment under the Nota or this Security Instrument is returned to Lender uipaid, Lendsr may
require that any or all subsequent payments due under the Note and this Securily in=trument be
made in one of more of the following forms, as selected by Lender: (a) ¢ash: (b} mrnsy order; {c}
certified check, bank check, treasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumsitity, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 16. Lender may return any payment or partial payment if the payment or
partial payments are insufficiant to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of eny rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If sach Periodic

ILLINOIS
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. |f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, H not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all pay~.en's accepted and applied by Lender shall be applied In the following order of priority: (a)
interest di:a-under the Nota; (b) principal due under the Note; {c) amounts dus under Section 3.
Such payminta shall be applied to each Periodic Payment in the order in which it became due.
Any remaining @ nounts shall be applied first to late charges, second to any other amounts due
under thls Securicy.'nstrument, and then to reduce the principal balance of the Note.

If Lender rcceives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient 2.rzunt to pay any |ete charge due, the payment may be applied to the
delinquent payment and thz iste charge. |f more than one Periodic Payment is outstanding, Lender
may apply any payment recaived from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each paymen’ can be paid in full. To the extent that any excess exists after the
payment is applied 10 the full pavmant of one or more Periodic Payments, such excess may be
applied 10 any late charges due. Valuptary prepayments shall be applied first to any prepayment
chargas and then as describad in the {lo%e

Any application of payments, ins ;rance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due daté, or change the amount, of the
Periodic Paymants.

3. Funds for Escrow ltems. Borrower shal ray to Lender on the day Periodic Payments sre
due under the Note, until the Note is paid in full, &'sum {the "Funds") to provide for payment of
amounts due for; (a) taxes and assessments and othzr.items which can attain priority over this
Security Instrument as a lien or encumbrance of the Prozity; (b} leasehold payments or ground
rents on tha Property, if ‘any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or-2ny sums payable by Borrower to
Lender in lisu of the payment of Mortgage Insurance premiums ir arcordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination or at any time during the
tarm of the Loan, Lender may raquire that Community Association Dues, Faes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments ‘siall be an Escrow Item.
Borrower shall promptly furnish to Lender all noticas of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives bero.var’'s obligation
to pay the Funds for any or all Escrow |tems. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may anly ba/in'writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the arhvrints due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covanant and agreement” Is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may axercise its rights under Section 9 and pay such amount and Bortower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice glven in accordance with Section
16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Instrume:niality, or entity {including Lender, if Lender is an institution whoss deposits are so
insured) oi in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Tviw's, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays 3ciinwer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agiement is made in writing or Applicable Law raquires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can aaree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borroveer, ‘without charge, an annual accounting of the Funds as required by
RESPA,

It there is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall
account to Borrower for the exces: funds in accordance with RESPA. If there is shortage of
Funds held in escrow, as defined urde RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendrr the amount necessary to make up the shortage in
accordance with RESPA, but in no mors than cwe've monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RE2PA,. Lender shall notity Borrower as required by
RESPA, and Borrower shall pay to Lender the arount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve zirathly payments.

Upon payment in full of all sums secured by <his Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, rsstssments, charges, fines, and
impositions attributable to the Property which can attain priority Sver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Co mmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Fscrow hems, Borrower shall
pay them in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrowaer: {(a} agrees in writing to the payment of the obligation securzd vy the lien in a
manner acceptabie to Lender, but only so long as Borrower is performing susk = raement; (b)
contests the lien in good falth by, or defends against anforcement of the lien in, leg=t wroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those arcceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holdsr of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lian which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above In this Section 4.

Lender may require Borrower to pay a one-tima charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

%zw?os-oz) Page 5 of 16
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5. Property insurance. Borrower shall kesp the improvements now axisting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and fioods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentances can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrowsr subject 1o Lender’'s right to disapprove Borrower's choice, which
right shall not be exercised unreasonsbly. Lender may require Borrower to pay, in connection with
this Loar. either: (a) a one-time charge for flood zone determination, certification and tracking
servicra; £r (b) a one-time charge for flood zone determination and certification services and
subsequer( charges each time remappings or similar changes occur which reasonably might affect
such detarraination or certification, Borrower shall also be responsible for the payment of any fees
imposed by *ie Federal Emergency Management Agency in connsection with the review of any
flood zone detariqiation resulting from an objection by Berrower.

If Borrower fruz to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lander’s option and Borrower’s expense. Lender is under no obligation to
purchass any particular tye or amount of coverage. Lender may purchase such insurance from
ot through any company acieptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges anr. agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage chall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, o. the contents of the Property, against any risk, hazard or
liability and might provide greater o !seser coverage than was previously in effect. Borrower

~ acknowledges that the cost of the insurace coverage so obtained might significantly exceed the

cost of insurance that Borrower could have ¢ otained. Any emounts disbursed by Lender under this
Section & shall becomé additional debt of Buiruwer secured by this Security Instrument. These
amounts shall bear interest at the Note rate froiw: *i1e date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrewai requesting payment.

All insurance policies required by Lender and rapcwals ‘of such polices shall be subject to
Lender's right to disapprove such policies, shall incluae = standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payer. Lender shall have the right to hold
the policies and renewsal certificates. If Lender requires, Borrowar.shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower ob'ains any form of insurance
coveraga, not otherwise required by Lender, for damage to, or destiucuon of, the Property, such
policy shall include & standerd mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. ,

Borrower hereby absolutely and irrevocably assigns to Lender all of Forrower's right, title
and interest in and to all proceeds from any insurance policy {whether or not tha iasurance policy
was required by Lender) that are due, paid or payable with respect to any tamage to such
property, regardless of whether the insurance policy is established before, on or artar the date of
this Security instrument, By absolutely and irrevocably assigning to Lender all of (Bo/rower's
rights to recsive any and sil proceeds from any insurance policy, Borrower hersby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title

" and interest in and to (a} any and all claims, present and futurs, known or unknown, absolute or

contingent, (b} any and ail causes of action, (¢) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), {d} any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any demage to such property, resulting from any cause ar causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, fiood or any
other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requsested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to tha insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwisa agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by-Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecunomically feasible and Lender’s security is not lessened. During such repair and
restoration poriud, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportuii® ¢ to inspect such Property to ensure the work has been completad to Lender's
satisfaction, provided *hat such inspection shell be undertaken promptiy. Lender may disburse

- proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unle=s an agrsement is made in writing or Applicable Law requires interast
1o be paid on such insurance p.oceeds, Lender shall not be required to pay Borrower any interast
or earnings on such proceeds. "ces for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repiir '8 not economically faasible or Lender’s security would be
lessened, the insurance proceeds shal e applied to the sums secured by this Security
instrument, whether or not then due, witi the excess, if any, paid to Borrower. Such Insurance
proceeds shall be applied in the order provider, foi in Section 2.

If Borrower abandons the Property, Lendar may fils, negotiate and settle any available
insurance claim end related matters. If Borrower dca7 not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sa*itr-a claim, then Lender may negotiate and
seftle the claim. The 30-day period will begin when *ic notice is given. In either event, or if
Lender acquires the Property under Section 22 or otharwise; Borrower hereby assigns to Lender
(8) Borrower’s rights to any insurance proceeds in an amount 10t to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other ~f Brirower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) unde “a)) insurance policies covering
the Property, insofar as such rights are applicable to the coverage #r */ia Property. Lendar may
use the insurance proceeds either to repair or restore the Property or to j1ay amounts unpaid under
the Note or this Security Instrumaent, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propirty Borrower’s
principal residence within sixty days after the execution of this Security Inctrur-ent and shall
continue to oceupy the Property as Borrower’s principal residence for at least orie year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent rna!l not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorrower's
control. 4

7. Preservation, Maintenance and Protection of the Property: Inspactions. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deterlorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from dateriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration i$ not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed In writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procaeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration. _

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reziorable cause, Lender may inspect the interior of the improvements on the Property.
Lender shrii-give Borrower notice at the time of or prior to such an interior inspection specifying
such reasoiatle cause. Lender does not make any warranty or representation regarding, and
assumes no rasponsibility for, the work done on the Property, and Borrower shall not have any
right to rely in (ny way on any inspection{s) by or for Lender or its agent. Borrower shall ba
solely responsible «ror determining that the work is done in a good, thorough, efficient and
workmanlike mannaer in 2zcordance with all applicable laws,

Borrower shall (a) wppear in and defend any action or proceeding purporting to affect the
sacurity hereof, the Propeity u the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s iriterest, any claims, demands, or causes of action of any kind,
and any award, court judgemsn:,_or nroceseds of sattlement of any such claim, demand or cause
of action of any kind which Borrowser row has or may heraafter acquire arising out of or relating
to any interast in the acquisition or owrarsnip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising o1t ol or relating to any interest in the acquisition or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage to any structurs i \nprovement situated thereon, (ii} or any claim
or cause of action in favor of Borrower which arisex o4t of the transaction financed in whole or in
part by the making of the loan secured hereby, {ii}- a7y claim or cause of action in favor of
Borrower (except for bodily injury) which arises as 7 <esult of any negligent or improper

construction, installation or repair of the Property including without limit, any surface or

subsurface thereof, or of eny building or structure thereon o ‘iv} any proceeads of insurances,
whether or not required by Lender payable as a result of any daina/je to or otherwise relating to
the Property or any interest thergin. Lender may apply, use or relcasz such monies so received
by it in the same manner as provided in Paragraph 5 for the procesds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, duiirg the Loan application
process, Borrower or any persons or entities acting at the direction o/ Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccuracs irformation or
statements to Lender {or failed to provide Lender with material information) in conrestion with the
Loan. Material representations include, but are not limited to, representationi cnoncerning
Borrower’s occupancy of the Property as Borrower’s principal residenca.

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatover is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, antering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Sectlon 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liabil".y for not taking any or all actions authorized under this Section 9.

Anyv-amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuied by this Security Instrument. These amounts shall bear intsrest at the Note rate
from the date uf disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requiatng payment,

If this Securicy ‘astrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrovre. scquires fee title to the Property, the leasehold and the fee titla shall not
merge unless Lender agrees ;o the merger in writing.

10. Mortgage insuv=n.c.. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the wiamiums required to maintain the Mortgage Insurance in effact.
If, for any reason, the Mortgag Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payment tuv.ard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obizin coverage substantially equivalent to the Mortgege
Insurance previously in effect, at a cost substartislly equivalent to the cost to Borrowsr of the
Mortgage Insurance previously in effect, from 2n aliternate mortgage insurer selacted by Lender. If
substantially equivalent Mortgage Insurance coverara is not available, Borrower shall continue to
pay to Lender the amount of the separately desiyrited peyments that were due when the
insurance coverage ceased to be in effect. Lender will 2:rant, use and retsin these payments as a
non-refundable loss raserva in lieu of Mortgage Insoruince. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiriately paid in full, and Lender shalt
not be required to pay Borrower any interest or earnings on suc) loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags {in the amount and for the
period that Lender requires) provided by an insurer gselected by Lende, again becomes available, is
obtained, and Lender requires separately designated payments toward thie premiums for Mortgage
Insurance. If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower
was required to meke separately designated payments toward the premlumy for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurznie in effect, or
to provide a non-refundable loss reserve, until Lendar’s raquirement for Mortgage Yizurance ends
in accordance with any written agreement between Borrower and Lender proviving for such
termination or until termination Is required by Applicable Law. Nothing in this Section (O affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tha Nota) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage insurance.

Mortgags insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agresments with other parties that share or modify thaeir risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {(or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include tunds obtained from Mortgage Insurance premiums}.

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from [(or might be characterized as) a portion of Borrowar’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the pramiums paid to the insurer, the arrangement is
often tarrmed "captive reinsurance." Further:

3} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreaments will not increase the
amount Boirower will owe for Mortgage Insurance, and they will not entitlte Borrower to any
refund. ,

{b) Any suv’i agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuranse under the Homeowners Protection Act of 1998 or any other law. Thess
rights may include the *ight to receive certain disciosures, to request and obtain cancellation of
the Mortgage Insurance. %0 have the Mortgage Insurance terminated automatically, andior to
racelve a refund of any Murtyuge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misustis=eous Proceeds; Forfsiturs, All Miscellaneous Proceeds ara
hereby assigned to and shall be pail tu Lender.

If the Property is damaged, suck Mascellansous Proceeds shall be applied to restoration or
repair of the Property, if the restoration o’ repair is economically feasible and Lender’s security is
not lessened. During such repair and restorzdon period, Lender shall have the right to hold such
Miscellaneous Proceeds untll Lender has had ar. cpportunity to inspect such Property 10 ensure
the work bas been completed to Lender's satisizCtinn, provided that such inspection shall be
undertaken promptly. Lender may pey for the repairs and restoration in a single dishursement or
in a series of progress payments as the work is coinuieted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid. .o+ "such Miscellaneous Procesds, Lender

shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If

the restoration or repair is not econcmically feasible or Lendei’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this. Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscrilansous Proceads shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valus of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sacurity instiument, whether
or not then due, with the excess, it any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Properiy in which the
fair market value of the Property immediately before the partial taking, destruction, o1 los= in value
is equal to or greater than the amount of the sums secured by this Security nItrument
immediately before ithe partial taking, destruction, or loss in valus, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscelianeous Proceeds multipiied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value Is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums sacured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that
the Opposing Party (as defined in the next sentence} offers to make an award to sattle a claim for
damages, Borrower fails to respond to Lender within 30 days efter the date the notics Is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus.
"Oppostig Party™ means the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

- Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s iudgement, could result in forfeiture of the Property or other material impairment
of Lender's interustiin the Property or rights under this Security Instrument. Borrower can cure
such & default ana,if cceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediroto be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or cther matarial impairment of Lerider's interest in the Property or rights
under this Security Instrumeri. The proceeds of any award or claim for damages that are
sttributable to the impairment of “en-er’s interast in the Property are hereby assigned and shall be
paid to Lender. :

All Miscellaneous Proceeds thst are not applied to restoration or repair of the Property
shall be applied in the order provided for 0 Section 2.

12. Borrower Not Released: Forbegrance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otervise provided herein or by agreement in writing
signed by Borrower, or any Successor in inteies: 17 Borrower and Lender. Extension of the time
for payment or modification of amortization of 1rs sums sacured by this Security Instrument
granted by Lender to Borrower or any Successor i -interest of Borrower shall not operate to
release the liability of Borrower or any Successor in 'ntarsst of Borrower. Lender shall not he

~required to commence proceedings ageinst any Successor iri interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the criginal Borrcwer or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ur remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest -
of Borrower or in amounts less than the amount then due, shall not be a weiver of or preclude the
exercige of any right or remedy. No waiver by Lender of any right under 1h's Security Instrument
shall be affective unless in writing. Waiver by Lender of any right granted t¢ Lender under this
Security Instrument or of any provision of this Security instrument as to any wrasaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Rarrower
covenants and agrees that Borrower’s obligations and liability shali be joint and several. Avwever,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations undar this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrumaent. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20} and bensfit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valustion fees. Borrower shall pay such other charges as Lender may deem reasonable for
services readered by Lender and furnished at the request of Borrower, any Successor in intarest
to Borrowear.or any agent of Borrowsr. In regard to eny other fees, the absence of express
authority in this-Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition or _the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sarurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the seimitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce :ne charge to the permitted limit; and (b) any sums glready collected
from Borrower which excesded periitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces prizimipal, the reduction will be treated as a partial prepaymsant
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’'s acceptance of any sich rafund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrewyr or Lender in connection with this Security
Instrument must be in writing. Any notica to Botiowver in connection with this Security Instrument
shall be deemed to have been given to Borrower wiie:i mailed by tirst class mail or when actually

delivered to Borrowsr’s notice address if sent by other innans. Notice to any one Borrower shall -

constitute notice to all Borrowers unlass Applicable Law :xpressly requires otherwise. The notice
addrass shall be the Property Address unless Borrower has dusignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender i Porrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of edit ess, then Borrower shall enly
raport a change of address through that specified procedure. Therc mav be only one dasignated
notice address under this Security Instrument at any one tima. Any not ce *o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated horein unless Lender has
designated another address by notice to Borrower. Any notice in connecticn with this Security
Instrument shall not be deemed to have been given to Lender until actually recsivid by Lender. 1f
any notice required by this Security Instrument is also raguired under Applicelle Law, the
Applicable Law requirement will satisfy the corresponding requirement under (this_ Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contalned in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
apainst agreement by contract. In the event that sny provision or clause of this Security
Instrument or the Note conflicts with Applicabls Law, such conflict shall not affect other
provisions of this Security instrument or the Note which can be given effect without the
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conflicting provision.

As used In this Security Instrument: {a}) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean end include the plural and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limitad to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment_sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowar at @a fiture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 4-ratural persun and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior *sritten consent, Lender may raquire immediate payment in full of all sums
secured by this Secunty Inatrumant. However, this option shall not be exercised by Lender if such
exefcise is prohibited by Apzisable Law.

if Lender exercises 215 option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nut less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay thuse sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Sarurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftr¢ Auvceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceniant-of this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before s2!a uf the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other puriod as Applicablie Law might specify for
the termination of Borrower's right to reinstate; or (c) e.try of a judgemsnt enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays L.znder all sums which then would be
due under this Security Instrument and the Note as if no accelaration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all vxnerses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attori.ays’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of proterdny Lender’s interest in the
Proparty and rights under this Security Instrument; and (d) takes su:h action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateracit sums and
expenseas in one or more of the following forms, as selacted by Lender: {a) cash; «b' tnoney ordar;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any ‘sucih check is
drawn upon an institution whose deposits are insured by a federal agency, instrum:tality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under Saction 18.

20. Sala of Note; Change of Loan Servicer. Notice of Grievance. The Nots or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
*Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obiigations under the Nots, this Security Instrument,
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and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. |f there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. |f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and ara not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neithar Borrower nor Lender may commencs, join, or be joined to any judicial action (as
either £ Individual litigant or the member of a class) that arises from the other party’s actions
pursuant tu- this Security Instrument or that allsges that the other party has breached any
provision o/, vr any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has neificd the other party {with such notice given in compliance with the requirements of
Section 15} of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such r.otie to take corrective action. If Applicable Law provides a time period which
must elapse before cariain action can be taken, that time period will be deemed to be reasonabls
for purpuses of this paragiaph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Seciiun 22 and the notica of acceleration given to Borrower pursuant to
Section 18 shall be deemed t~ satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxit_or hazardous substances, pollutants, or wastes by
Environmental Law and the following sut stances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive maieriais; (b) "Environmental Law™ means federal laws
and laws of tha jurisdiction where the Properiv iz located that relate to health, safety or
environmental protection; (c) "Environmental Clear.un* includes any response action, remedial
action, or removal action, as defined in Environmental 22~ and (d) an "Environmsntal Condition”
means a condition that can cause, contribute to, or otherwiza trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sukstances, on or in the Property.
Borrower shall not do, nor allow anyone alse to do, anything atfcctiag the Property (a) that is in
violetion of any Environmental Law, (b) which creates an Environmentzi Condition, or {c) which,
due to the prasence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not hpply to the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that ars generally
recognized to be appropriate to normal residential uses and to maintenanca ri the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender writtan notice of {a) any invastigation, cliim,_demand,
lawsuit or other action by any governmental or regulatory agency or private party inv oiving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not Jimited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {(c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Propaerty. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shalf promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shell create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a} the default; {b]) the action required to cure the default; (c} a date. not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Seourity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration-and the right to bring a court action to assert the non-existence of a default or any
other defenss vf Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specifiad in the notice, Lender at its option may require immediate payment in full of all
sums secured by (i Security Instrument without further demand and may foreclose this Security
Instrument by judicial oroceeding. Lender shall be entitied to collect sll expenses Incurred in
pursuing the remadics provided in this Section 22, including, but not limited to, reasonable
attorneys’ fses and custs of title evidence. If Borrower or any successor in intersst to Borrower
files {or has flled against Barrosur or any successor in interest to Borrower} a bankruptcy petition
tmder Title i or any successor t'iic of the United States Code which provides for the curing of
prepetition default dus on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-patition arrears.

"~ 23. Relaase, Upon payment of al' sums secured by this Security Instrumaent, Lender shall
release this Security Instrument. Borrowe™ shali pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Irstrumant, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance - with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of tha lllinz’s :nmestead exemption laws.

BY SIGNING BELOW, Borrowsr accepts and agrees t5 the terms and covenants contained
in this Security Instrument and in any Rider exacuted by Borrov/erand recorded with it.
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*sioning for the sole purpose of waiving any and all

homestzad rights

-6

{Space Below This Linc-i-n¢ Acknowledgment)

Sta_te of Winois, (\DO' \ “ounty ss:

BANTYY e oo [/ . 8

e

Notary Public in and for said codnty and swte %!

Rrpuy Duenod 5, Lol cmne L

hereby certify that

personally known to me to be the same person{s} whose name(s) subst n!ge_d fo the foregoing
instrument, appeared before me this day in persop, and acknowledged that *F)A A Q i{
signed and delivered the said instrument as 1&, JA M} free and vuiZitary act, for the

uses and purposes thersin set forth,

Given under my hand and official seal, this / : ,2 day of Qﬂ\_ r?DO

B

My Commission expires: M»\& S @ ;

Notary Public

Iiene S. Cohen

Notary Publlc, Staie of lincls

WLINOIS
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CONDOMINIUM RIDER

03-3416-060157995-6

THIS COMDOMINIUM RIDER is made this 13th day of _pecember, 2002 . and is
incorporated into and shall be desmed to amend and supplament the Mortgage, Deed of Trust, or
Security Deed (the "Se_urity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Porrower's Note to Washington Mutual Bank, FA
{the "Lender"} of the same Gate and covering the Property described in the Security Instrument
and located at:

#3W 335 N MONTICELLO, CHICAGO. IL 60618
{Property Address)

The Property includes a unit in, together vith an undivided interest in the common elements of, a
condominium project known as: A AVONDALE
{the *Condaminium Project”).

I the owners association or other entity which ac:s far the Condominium Project (the "Owners
Association”) holds title to property for the benefit ¢ 122 of its members or shareholders, the

-Property elso includes Borrower’s intarest in the Owners A sociation and the uses, proceeds and

benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenant and agroa 22 follows:

A. Condominlum Obligations. Borrower shali perform all of Borrovw =’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent LocUments" are the: {i)
Declaration or any other document which creates the Condominium Project; (i) bi-laws; (iii) code
of regulations; and (iv} other equivalent documents. Borrower shall promptly nay’ when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with % generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverags in the amounts {including acductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 (02-01) Page 10f 3
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(it Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

/) Porrower’s obligation under Section 5 to maintain property insurance coverage on tha
Prorerty is deemed satisfied to the extent that the required coverage is provided by the
Ownzrs Association policy.

What Lenzer 'equires as a condition of this waiver can change during the term of the loan.

Borrower shzil cive Lender prompt notice of any lapse in required property insurance coverage
provided by the maste’ or blanket policy.

In the event of & wisiribution of property insurance proceads in lieu of restoration or repair
tollowing a loss to the Pruperty, whether to the unit or to common elements, any proceeds
payable to Borrower are herehy assigned and shall be paid to Lender for application to the sumsg
secured by the Security Instruren:, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to insure
that the Owners Association mainteins 4 public lability insurance policy acceptable in form,
amount, and extant of coverage to Lender, ' ‘

D. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential,
payable to Borrower in connection with any conZemnation or other taking of all or any part of the
Property, whether of the unit or of the comraur” elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pzid i Lender, Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumart ss provided in Section 11.

E. Lendor’s Prior Consent. Borrower shall not, except =fier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propert or consent to:

(i} the abandonment or termination of the Condominium Preject, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
of in the case of a taking by condemnation or eminent domair,

{i) any amendment to any provigsion of the Constituent Documants if the provision is for
the express benafit of Lender; ‘

{lii} termination of professional management and assumption of self management of the
Ownars Asgsociation; or

(iv) any action which would have the effect of rendering the public neliity insuranca
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when Jdue, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

1537 102-01) Page 2 0f 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestirg gayment.

BY SIGNING GFELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Riar<. ,/\

X //‘

“’\

all homestead rights

1837 02-01) Fage 30of 3
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03-3416-060157995~6

THIS ~ FIXSD/ADJUSTABLE RATE HRIDER is made this 13th day of
December, 2702 ., and is incorporated into and shall be deemed to amend and

supplemant the Mourt: ;Jage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the urJderzigned (the "Borrower”) 1o secure Borrower’s Fixed/Adjustable Rate Note
(the "Note") 10 _Wash!irarsm Mutual Bank, FA {"Lender”} of the same
date and covering the propersy; described in the Security Instrument and located at:

#3IW 3308 N MONTICELLO, CHICAGO, IL 60618

{Property Address)

THE NOTE PROVIDES FOR A CHAlG IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. ‘*HE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CAAMGT AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar.t.and agrea as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAYGES

The Note provides for an initial fixed interest rate of __5.1475 _ %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, s ‘vllows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGZS

{A) Change Dates '

The initial fixed interest rate | will pay will changs to an ad]ustable interast rate on the first
day of January, 2008 , and the adjustable interest ratr—i will pay may
change on that day every 12th month thereafter. The dats on which my initia. fix2d interest rate
changes to an adjustable interest rate, and each date on which my adjustable inturest vate could
change, is called & "Change Date."

(B) The Index

Baginning with the first Change Date, my adjustable interest rate will be based on ai index.
The "Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent

4811 [02-01) Page 10f 4
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Index figura available as of the date 45 days before each Change Date is called the "Current
Index."

If th@ ‘\ndex is no longer available, the Note Holder will choose a new index that is based
upon compacable information. The Note Holder will give me notice of this choice.

{C) Caliuistion of Changes

Bsfore easn Change Date, the Note Holder will calculate my new interest rate by adding
Two & Seventy-Five-Hundredths percentage points (__ 2.750 %)
10 the Current Inde<. ~The Note Holder will then round the result of this addition to the nearest
one-eighth of one percintage point (0.126%). Subject to the limits stated in Section 4(D) below,
this rounded amount will b=-my new interest rate until the next Changa Date.

The Note Holder will *: determine the amount of the monthly payment that would be
sufficient to repay the unpaid priicipal that | am expected to owe at the Change Date in full on
the Maturity Date at my new  interest rate in substantially equal payments. The resuit of this
calculation will be the new amount of my monthly paymaent.

{D) Limits on Interest Rate Chang(s

The intarest rate 1 am required to jay at the first Change Date will not be greater than

10.375 % or less than 2.750 “%., Thereafter, my adjustable interest rate will naver
be increased or decreesed on any single Channe Date by more than two percentage points (2.0%)
from the rate of interest | have been paying fuor.«ba preceding 12 months. My interest rate wiil
never be greater than _ 10.375 %,

{(E) Effective Date of Changes

My new interast rate will become effective on each /Change Date. | will pay the amount of
my new monthly payment beginning on the first montnly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes '

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest.

" rate to an adjustable interest rate and of any changes in my adjustarie interest rate before the
effactive date of any change. The notice will include the amount of my inonthly payment, and
any information required by law to be given me and also the title and telrprione number of a
person who will answer any question | may have regarding the notice.

{G) Failure to Maka Adjustments

If for any reason Note Holder fails 10 make an adjustment to the interest rutz wr payment

smount as described in this Note, regardless of any notice requirement, | agree that tmis Holder’

may, upon discovery of such failure, then make the adjustment as if they had been made on timsa.
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder's failure to make the adjustment and to lat the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”

4611 102-01) Page 2 of 4

SPPISPTZ00

N
L




0312219007 Page: 24 of 27

- UNOFFICIAL CQPR\¥sz445

-2, >

03-3416-060157995-6

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms striad In section A above, section 18 of the Security Instrument shall read as follows:

7ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Hiusrest in the Property” means any legal or beneficial interest in the Property,
includirie, but not limited to, those beneficial interests transferred in a bond for deed,
contract 7o- dged, installment sales contract or escrow agraement, the intent of which is
the transfar of dila by Borrower at a future date to purchaser.

If all or any prurt of the Property or any Interest in the Property is sold or transferred {or
if Borrower is-niot a_ natural person and a beneficial interest in Borrower is sold or
trensferred) without _7ader’s prior written consent, Lender may require immediate
payment in full of all sums =acured by this Sacurity Instrument. However, this option shall
not be exercised by Lende’ it such exercise is prohibited by Applicable Law.

It Lender exerciges this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ot no: Iass than 30 days from the date the notice is given in
accordance with Section 15 withii —which Borrowar must pay all sums secured by this
Security Instrument. f Borrower fails - pay these sums ptior to the expiration of this
period, Lender may invoke any remeilies nermittad by this Security Instrument without
furthar notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate cliargas to an adjustable interest rate under the
terms stated in section A abova, Section 18 of the Geaurity Ihstrument described in section B1
above shall then cease to be in effect, and the provisiont o’ Section 18 of the Security Instrumant
shail he amended to read as follows;

Transfer of the Property or a Beneficial Interest in Bonower. As used in this Section
18, "Interest in the Property™ mesns any legal or berzficial interest in the Property,
including, but not limited to, those beneficial interests transferrad in a bond for deed,
contract for deed, installment sales contract or escrow agreemciii, the intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property s sol2-or transferred (or
it Borrower is not a natural person and a bensficial interest in Eorrowar is sold or
transferred) without Lender's prior written consent, Lender may renui's immediate
payment in full of all sums secured by this Security Instrument. However, ihis.2ation shall
not be exercised by Lender if such exercisa Is prohibited by Applicable Law. Lender also
shall not exercise this option it: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferes as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’'s security will not be

4811 {0201} Page 3 of 4
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreemant In this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
cond'tion to Lender’'s consent to the loan assumption. Lender may also require the
trans’erne to sign an assumption agreement that is acceptabie to Lender and that obiigates
the trarstoree to keep all the promises and agresments made in the Note and in this
Security 1nstrument.  Borrower will continue to be obligated under the Note and this
Security Insitrumant unless Lender releasas Borrower in writing.

If Lender (xercises the option to reguire immadiate payment in full, Lender shall give
Borrowsr notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the iouci is given in accordance with Section 15 within which Borrower
must pay all sums secured-5y this Security instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumant without ‘ur’her notice or demand on Borrower.

oW

*zigning for the sole purpose of walving any and all howestoad
rights
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LEGAL DESCRIPTION

Lot 1 and 2 in Block 2 in Thomas E. Doyle and Others Subdivision of Lots 1, 2, 3, 4, 18, 19 and 20 in Block 4 in
K.K. Jones Subdivision of the South 40 acres of the North 120 acres of the Southwest 1/4 of Section 23, Township
40 North, Range 13, East of the Third Principal Meridian, in Cook County, Hlinois.

(3-23-202-006

STEWART TITLE COMPANY
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LEGAL DESCRIPTION

Unit 3E together with its undivided percetage interest in the common elements in the 3358 N. Monticello
Condominium as delineated and defined in the Declaration recorded as document number 0021302340, in the
Southwest 1/4 of Section 23, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,

I1linois.

Commonly known as: 3358 North Monticello
Condo 3E
chicago IL




