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MORTGAGE

DEFINITIONS

Words used in multiple sections of this deCument are defined below and other words are defined in Sections 3,11, 13, 1
and 21. Certain rules regarding the usage of words used in this document are also provided in Scclion 16.

{(A) "Security Instrument” means this document, whica.is Zated APRIL 24, 2003, together with all Riders lo this documet.

(B) "Borrower" is MARY ANN C. BELUSO, A MARRIED WOMAN. Borrower is the mortgagor under his Sed
Instrument. -

(C) "MERS" is Mortgage Electronic Registration Systems, In¢. MERS is a separate corporation that is acting solely
nominee for Lender and Lender’s successors and assigns. MERS is {ae rartgagee under this Security Instrument. ME]
organized and existing under the laws of Delaware, and has an address s telephone number of P.O. Box 2026, Flind
485012026, tel. (888} 679-MERS.
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(D) "Lender" is ENTRUST MORTGAGE, INC., Lender is a A COLORADO CORPORATION organized and exi

ting

under the laws of COLORADO. Lender's address is 6795 E. TENNESSEE AVENUY..-SUITE 500, DENVER, COLORADO

80224,

(E)} "Note" means the promissory note signed by Borrower and dated APRIL 24, 2003 the Note stales that Borrower
Lender TWQ HUNDRED THIRTY-TWO THOUSAND AND 00/100ths Dollars (U.5.$232,%0.00) plus interest. Borr
has promised to pay this debt in regular Periodic Payments and to pay the debt in fufl not later than MAY 1, 2033.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges iz under the
and all sums due under this Security Instrument, pius interest.

wes
pwer

fote,

(H) "Riders” means all Ridcrs (o this Security Instrument that arc executed by Borrower. The following Kiders are fo be

execuled by Borrower {check box as applicable]:

Adjustable Rate Rider O Condominium Rider U Second Home Rider
(JBalloon Rider O Planned Unit Development Rider L1Other(s) [specify]
[ 1-4 Family Rider [1Biweekly Payment Rider

Borrower [nitials Mé //}45
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() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances| and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.,
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges thdt are
impescd on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or sigyilar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so s to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, avtomated Iclier machine transactions, transfers iniliated by telephone, wire transfers, and autonjated
clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction o, the
Property; (i) cond=mnation or cther taking of all or any part of the Property; (iit) conveyance in licu of condemnation; of ¢iv)
misrepresentations of, or“cmissions as to, the value and/or condition of the Property.

(N) "Mortgage Insuran‘e” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" incans. the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii] any
amounts under Section 3 of this Secizity Instrument.
(P) "RESPA" means the Real Esiat: Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3503}, as they might be amended from tirme to time, or any additional or successor legislatidn or
regulation that governs the same subjectnuzier. As used in this Security Instrument, "RESPA" refers to all requirementq and
restrictions that are imposed in' regard (0 a "frueially related mortgage loan" even if the Loan does not qualify as a "fedeyally
related mortgape loan” under RESPA.
{(Q) "Successor in Intcrest of Borrower" means any narty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or tiis “erurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (1) the repayment of {lic J.oan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. Fod this
purpose, Borrower does hereby mortgage, grant and convey to MEKS (sulely as nominee for Lender and Lender's succedsors
and assigns) and to the successors and assigns of MERS the’ fillowing described property located in | the
County of _ COOK 4
[Type of Recording Jurisdiction] [Name of Recording Jur]ﬁdtctlon]

THE WEST 1/2 OF LOT 3 IN BLOCK 4 IN HEILD AND MARTIN'S AVENUE 5. 5DIVISION
OF THE NORTH 1/3 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 1.
TOWNSHIP 40 NORTH, RANGIL 13, EAST OF THE THIRD PRINCIPAL MERIDIA% iN' COOK
COUNTY, ILLINOIS,

APN # 13-21-403-020-0000

which currently has the address of 4827 WEST EDDY STREET

{Street)
CHICAGO , linois 60641 ("Property Address"):
City] [Zip Code]
Borrowes luitials tﬂz; '2 221 6____
TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0L (page 2 of 17 pugges)
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TOGETHER WITH all the improvements now or hercalter erecled on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrunjent.
All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS
holds only legal titlc to the inicrests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with la or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lejder
including, but nof limited to, releasing and canceling this Sccurily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortdage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warfants
and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unjform covenants with linited
variations by jurisdiction fo constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ~¢ FPrincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay hen
due Lhe principal of, pid interest on, the debt evidenced by the Note and any prepayment charges and late charges due undef the
Note. Borrower shall (lsc' nay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Sec]irity
Instrument shall be made i U.S. currency. However, if any check or other instrument received by Lender as payment unde} the
Note or this Security Instrumeat is scturned fo Lender unpaid, Lender may require thal any or afl subsequent payments due under
the Note and this Security Instruinert be made in one or more of the following forms, as selected by Lender: (a) cash; (h) mbney
order; (c) ceriified check, bank check -ireasurer's check or cashier's check, provided any such check is drawn upon an institgtion
whose deposits are insured by a federal afenvy.instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leuder when received at the tocation designated in the Note or at such other jocalign as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or pgrtial
payment if the payment or partial payments are insuttizient to bring the Loan current. Lender may accept any payment or pgriial
payment insufticient to bring the Loan current, withou! waiver of any rights hercunder or prejudice to its rights to refuse puch
payment or partial payments in the future, but Lendei is'not obligated to apply such payments at the fime such paymentp are
accepied. If each Periodic Payment is applied as of its sriednled due date, then Lender need not pay interest on unapplied
(unds, Lender may hold such unapplied funds until Borrower. makes payment to bring the Loan current, 1f Borrower doe} not
do so within a reasonable period of time, Lender shall either<wply such funds or return them to Borrower. [f not applied
earlier, such funds will be applied to the outstanding principal baldnze.under the Note immediately prior to foreclosure] No
offset or claim which Borrower might have now or in the future against Liender shall relieve Borrower ftom making paynpents
due under the Note and this Security Instrument or performing the coremants and agreements secured by this Sechrity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal due undey the
Note; {c) amounts due under Section 3. Such payments shall be applied to each Peri~dic Payment in the order in which it
becamne due. Any rcmaining amounts shall be applied first to late charges, second to any o:herianounts due under this Secjirity
Instrument, and then fo reduce the principal balance of the Note.

iIf Lender receives a payment from Berrower for a delinquent Periodic Payment which incluces a sofficient amount t pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. )i 1.0re than one Perjodic
Payinent is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the'Poiiodic Paymen|s if,
and to the exlent that, each payment can be paid in ful!, To the extent that any excess exists after the paynier1s applied tp the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayryents
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of (he Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unifl the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and other fems
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold paymerjs or
ground rents on the Property, il any; (¢) premiums for any and all insurance required by Lender under Section 5; anf! (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lnsu:rance

Borrower Iuitials éz é E { ! il/

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t (page 3 of 11 pdges)
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premjums in accordance with the provisions of Section 10. These items are called "Escrow lems.” At origination or a
time during the term of the Loan, Lender miay require that Commaunity Association Dues, Fees, and Assessments, if an]
escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Borrower shall promptly furni
Lender all notices of amounts to he paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems u
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligati
pay to Lender Funds for any orall Escrow Itemns at any time. Any such waiver may only be in writing. In the event of
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymer
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such payment W
such time period as Lender may rcquire. Borrower's obligation to make such payments and to provide receipts shall f
purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase "covenan
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borr
shall then be obligzted under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any

any
, be
hto
iless
1 to
such
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Escrow llems at<any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall phy to

Lender al! Funds, and/in such amounts, that are then required under this Section 3.

Lender may, at any-time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply the Funds al the
specified under RESPA; end (%) not to exceed the maximum amount a lender can requirc under RESPA. Lender shalf est
the amount of Funds due oo % basis of current data and rcasonable estimates of expenditures of fulure Escraw Iter
otherwise in accordance with Applicalle Law.

The Funds shall be held irnan institution whose deposits are insured by a federal agency, instrumentality, or ¢
(including Lender, if Lender is an insiitiied whose deposits are so insured) or in any Federal Home Loan Bank. Lender
apply the Funds to pay the Escrow Items no Jnicr than the time specified under RESPA. Lender shall not charge Borrow
holding and applying the Funds, annually wnalyzing the escrow account, or verifying the Escrow ltems, unless Lender|
Borrower infercst on the Funds and Applicable Iaw permits Lender to make such a charge. Unless an agreement is ma
writing or Applicable Law requires interest to be peid/or the Funds, Lender shall not be required to pay Borrower any in
or earnings on the Funds. Borrower and Lender can agre: in writing, however, thal interest shall be paid on the Funds. Li
shall give to Borrower, without charge, an annual accounting of th Funds as required by RESPA.

time
mate
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If there is a surplus of Funds held in escrow, as defined amiler RESPA, Lender shall account to Borrower for the ckeess

funds in accordance with RESPA. If there is a shortage of Funds keld in escrow, as defined under RESPA, Lender shatl 1
Borrower as required by RESPA, and Borrower shall pay to Lender (he ariount necessary to make up the shortage in accor
with RESPA, but in no more than 12 monthly payments. 1f there isa deficiency of Funds held in escrow, as defined

otify
ance
nder

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shz!l.pay to Lender the amount necessary to nake

up the deficiency in accordance with RESPA, but in no more than 12 monthly paymerts.
Upon payment in full of all sums secured by this Security Instrument, Lender 5o promptiy refund to Borrower any |
held by Lender.

unds

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inipoasitions attributable to the Praperty

which can attain priority over this Security Instrument, leasehold payments or groundirents on the Property, if any
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are/csaow Items, Borrower
pay them in the manner provided in Section 3.

, and
shall

Borrower shall promptly discharge any lien which has priority over this Security Instrunent untess Borrower: (a) agrges in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only Lo long as Borroger is

petforming such agreement; (b) contests the lien in good faith by, or defends againsi enforcement of te lien in,
proceedings which in Lender's opinion operate lo prevent the enforcement of the lien while those proceedings are pending

legal
, but

onty until such proceedings are concluded; or (c) secures from the holder of the lien an agreemenl satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determincs that any part of the Property is subject o a lien which
can attain priority over this Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10 days pf the

datc on which that notice is given, Borrower shall satisfy (he licn or take one or more of the actions set forih above i
Section 4.

1 this

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by

Lender in connection with this Loan.

Barrower lnitials M /(/I'é

e

HLLINOIS-Single Family--Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/0L {page 4 ¢f 11§

1ges)

P N — L




0312231054 Page: 5 of 14

UNOFFICIAL COPY

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on the Property inspired
againsl loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inclufting

deductible levels) and for the periods that Lender requires. What Lender requites pursuant to the preceding sentence

g can

change during the term of the Loan. The insurance cartier providing the insurance shatl be chosen by Borrower subjeft 1o

Lender's right to disapprove Bortower’s choice, which right shall not be exercised unreasonably. Lender may require Borr:

wer

1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking

services; or {b) a one-time charge for flood zone determination and certification services and subscquent charges each

ine

remappings or similar changes occur which reasonably might affect such determination or cerlification. Borrower shall alsp be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the reyiew

of any flood zene determination resulting from an objection by Borrower,
If Borrower [ails to mainlain any of the coverages described above, Lender may obtain insurance coverage, at Len

er's

eption and Berrower's expense. Lender is under no cbligation to purchase any particular type or amount of covetage.
Therefore, such coveraje shatl cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, of the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previous|y in
effect. Borrower ackncwl<dges that the cost of the insurance coverage so obtained might significantly exceed the copt of

insurance that Borrower {ov.d have obtained. Any amounts disbursed by Lender under this Section 5 shall become addit

onzl

debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest at the Nole rate from the dafe of

disbursement and shall be payable, raih such interest, upon notice trom Lender to Borrower requesting payment,
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove

kuch

policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss pdyce.

Lender shall have the right to hold the pulicics and renewal certificates. If Lender requires, Borrower shall promptly gi

¢ 10

Lender all receipts of paid premiums and rerewal notices. If Borrower obtains any form of insurance coverage, not otherpwisc
required by Lender, for damage to, or destructionof, the Property, such policy shall include a standard mertgage clausq and

shall name Lender as mortgagee and/or as an additionel loss payee.

In the event of loss, Botrower shall give prompt notivsto the insurance carrier and Lender. Lender may make proof offloss
if not made promptly by Borrower. Unless Lender and Borrovier utherwise agree in writing, any insurance proceeds, whethfr or
not the underlying insurance was required by Lender, shall Le.applied to restoration or repair of the Property, if the restorgtion

or repair is economically feasible and Lender's security is not lesszoad. During such repair and restoration period, Lender

bhall

have the right to hold such insurance proceeds until Lender has had-<iuGpportunity to inspect such Property 1o ensure the york

has becn completed to Lender's satisfaction, provided that such inspection/shall be undertaken promptly. Lender may dis
proceeds for the repairs and restoration in a single payment or in a series ol rrogress payments as the work is completed. U
an agreement is made in writing or Applicable Law requires interest to be paid 4n stch insurance proceeds, Lender shall n

urse
iless
bt be

required to pay Borrower any inierest or carnings on such proceeds. Fees for pubiic adiusters, or other third parties, retaingd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoratiqn or

repair is not economically feasible or Lender's security would be lessened, the insuratice {raceeds shall be applied to the

ums

secured by this Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower. Such insugance

proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraiice c.aim and related maficrs.

if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has otferecdo.seltle a claim,

then

Lender may pegotiate and settle the claim. The 30-day period will begin when the notice is given. In ettiercvent, or if Lgnder

acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rightc o any insu

Qrce

proceeds in an amount not lo exceed the ameunts unpaid under the Note or this Security Instrument, and (b) any other of

Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance po

covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insuTancc
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, wheth

not then due.
6. Occupancy. DBorrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

icies
Bl 07

days

after the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence for at
feasl one year after the dale of occupancy, unless Lender otherwise agrees in writing, which conscat shall not be unreasoqably

withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

Borrower Inttials 1%@ M i 6
H
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail nol destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property, Whether or not Borrower is residigg in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valug due
to its condition. Unless it is determined pursuant to Secticn 5 that repair or restoration is not economically feasible, Borrwer
shall promptly repair the Property if damaged to avoid further delerioration or damage, I{ insurance or condemnation prodeeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restdring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repaird and
resioration in a single payment or in a series of progress payments as the work is completed, If the insurance or condemnftion
proceeds are not sufficient to repair ot testore the Property, Borrower is not relieved of Borrower’s obligation for the complgtion
of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11 it has reasonable cause, Ldnder
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or prior to uch
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower of any
persons or entilirs\aciing at the direction of Borrower or with Borrower's knowledge or comsent gave materiaily false,
nusleading, or inacoiraie information or statemenis to Lender (or failed to provide Lender with material information) in
connection with the Loar.. Material representations include, but arc not limited to, representations concerning Borroger's
occupancy of the Property/as Horrower's principal residence.

9. Protection of Lend:r's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fals to
perform the covenants and agiecencnis contained in this Security Instrument, (b) there is a legal proceeding that wpight
significantly affect Lender's interest-inn the Property and/or rights under this Security Instrument (such as a proccedipg in
bankruptcy, probate, for condemnation~or forfeiture, for enforcement of a lien which may attain priority over this Sedurity
Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proiect, Lender's interest in the Property and rights under this Security Instrutfient,
including protecting and/or assessing the value of the-Property, and securing and/or repairing the Property. Lender's actionf can
include, but arc not limited to: (a) paying any.eums secured by a lien which has priority over this Security lnstrumeny; (b)
appearing in court; and (¢) paying reasonable atternivy fees to protect its interest in the Property and/or rights undef this
Security Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but ik not
limited to, entering the Property to make repairs, change locl's, replace or beard up doors and windows, drain water from pypes,
eliminate building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender]may
lake action under this Section 9, Lender does not have to do so anw’ionot under any duty or obligation to do so. 1t is agreeq that
Lender incurs no liability for not taking any or all actions authorized wozenthis Section 9.

Any amounts disbursed by Lender under this Section ¢ shall becoins additional debt of Borrower secured by this Sequrity
Instrument. These amounts shall bear interest at the Note rate from the ace of disbursement and shall be payable, with|such
interest, upon notice from Lender to Borrower requesting payment,

Il this Security Instrament is on a leaschold, Borrower shall comply with.il the provisions of the lease. 1f Borrpwer
acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless'Lerider agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condilion‘of zanking the Loan, Borrower shal| pay
the preminms required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance covgrage
required by Lender ceases to be available [rom the morigage insurer that previousty provided such insurance and Borrowef was
required o make separately designated payments toward the premiums for Mortgage Insuraice, Borrower shall pay the
premiums required o obtain coverage subslantially equivalent to the Morigage Insurance previovsiv-in effect, at
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, frewan alternate mo

pay to Lender the amount of the separately designated payments that were due when the insurance covetage ceased Lo
effect. Lender will accept, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage [nsurance.
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan and Borrower was required to
separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requi
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mor{gage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination orfuntil
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay intercst at thg rate

provided in the Nole,
(“7
Borrower Initials M Mb
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain tosses it may incur if Borr
‘does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers cvaluate their 1otal risk on all such inserance in force from time (o tine, and may enter into agreen

WET

ents

with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions lhz& are

satisfactory to the morigage insurer and the other party (or parties) to these agreermnents. These agreements may requicg

mortgage insurer o make payments using any source of funds that the morigage insurer may have available (which may ing
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, o
affiliate of any ol the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's ris

the
lude

any
1) a
E, Or

reducing losses. 1f such agreement provides that an affiliate of Lender takes a shate of the insurer's risk in exchange for a ghare

of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, nr
other terms of fhe Voan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
they will not entitic Porrower to any refund.

(b) Any such ag:esirents will not affect the rights Borrower has - if any - with respect to the Mortgage Insur
under the Homeowners” Pryfoction Act of 1998 or any other law. These rights may include the right to reccive ce
disclosures, to request and outaip cancellation of the Mortgage Insurance, to have the Mortgage [usurance termi
automatically, and/or (o receive # refund of any Mortgage Insurance premiums that were unearned at the time of
cancellation or termination,

11. Assignment of Miscellaneous Preceeds; Forfelture, All Miscellaneous Proceeds are herehy assigned to and sha
paid to Lender.

any
and

nce
{uin
ted
tuch

il be

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restotation or repair of the Property, f the

restoration or repair is economically feasible and Linder's security is not lessened. During such repair and restoration pe
Lender shall have the right to hold such Misceilaneous Pioceeds until Lender has had an opportunity to inspect such Prope
ensure the work has been completed to Lender's satis’action, provided that such inspection shall be undertaken prom
Lender may pay for the repairs and restoralion in a single disbursemen( or in a series of progress payments as the wd
compleled. Unless an agreement is made in writing or Applicatle Law requires interest o be paid on such Miscellan

iod,
y lo
Dily.
k is
Pous

Proceeds, Lender shall not be required to pay Borrower any irtersst or earnings on such Miscellaneous Proceeds. I‘thc

restoration or repair is not economically feasible or Lender's security wonid be lessened, the Miscellaneous Proceeds sh
applied (o the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borro
Such Miscellaneous Procecds shall be applied in the order provided for in Section 2:

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appli
the sums sccured by this Security Instrument, whether or not then due, with the excess; il any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in whith *ie fair market value of the Proj
immediately before the partial taking, destruction, or loss in value is cqual fo or greater thal (he amount of the sums securd
this Security Instrument immediately beforc the partial taking, destruction, or loss in valie, unless Borrower and L
otherwisc agree in wriling, the sums secured by this Security Instrument shall be reduced by the/amont of the Miscellan
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately befure the partial tal
destruction, or loss in value divided by (b) the fair market value of the Property immediately Lefora.the partial ta
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a parlial taking, destruction, or loss in value of the Property in which the fair market value of the Pro

1 he
hWer.

d o

berly
(d by
nder
EOLS
ing,
ng,

perty

iminediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immedifitely

belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellan
Proceeds shail be applied (o the sums secured by this Security Instrument whether or not the sums are then duc.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defin
the next sentence) offers to make an award (o settle a claim for damages, Borrower fails lo respond to Leader within 30
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restorali

cous

b in
ays
nor

repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” meanp the

third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in rega

Miscelianeous Proceeds.
Borrower Initials Mé /W ¥
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun (hat, in Lender's judgmgent

‘could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights undeq
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praper
other material impairment of Lender's interest in the Property ot rights under this Security Instrument. The praceeds o
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
shall be paid to Lender,

All Misccllancous Proceeds that arc not applied to restoration or repair of the Property shalf be applied in the q
provided for in Section 2,

this
. by
yor
any
and

rder

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificflion

of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any Successor in Inierg

S{ of

Borrower shall not operale to release the liabitity of Borrower or any Successors in Interest of Borrower. Lender shall ndt be
required to commence proceedings against any Successor in Interest of Borrower or to refuse lo extend time for paymept of
otherwise modify <inortization of the sums secured by this Security Instrument by reason of any demand made by the orifinal

Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy inclu

ing,

without limitation, Lesder's acceptance of payments from third persons, entities or Successors in Interest of Borrower pr in

amounts less thai the aniovat then due, shall not be a waiver of or preclude the exercise of any right or remedy,
13. Joint and Severat Lanbility; Co-signers; Successors and Assigns Bound, Borrower covenants and AgTEC!
Borrower's obligations and liahiliy: shall be joint and several. However, any Borrower who co-signs this Security Instry

that
ment

but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the

co-signer's interest in the Property undar the terms of this Securily Instrument: (b) is not persenally obligated to pay the

ums

secured by this Security Instrument; ard{¢¥ agrees that Lender and any other Borrower can agree to extend, modify, forbepr or

make any accommodations with regard to the terins of this Security Instrument or the Nole without the co-signer's consent.
Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's obligations
this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits unde

nder
this

Securily instrument. Borrower shall not be released4rom Borrower's obligations and liability under this Security Instrufment
unless Lender agrees to such releasc in writing. The covenants and agreements of this Security Instrument shail bind (excepl as

provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for se:vices performed in connection with Borrower's default, fdr the
purpose of protecting Lender's interest in the Propesty and rights xndar this Security Instrument, including, but not limilg to,

attorneys' fees, property inspection and valuation fees. In regard *O ‘nv other fees, the absence of express authority if
Security Instrument to charge a specific fee io Borrower shall not be zorstrued as a prohibition on the charging of sucl
Lender may not charge fees that are expressly prohibited by this Sccurity Insaument.or by Applicable Law.

If the Loan is subject 10 alaw which sets maximum loan charges, and thef law is finally interpreted so that the interd
other loan charges collected or to be collecled in connection with the Loan exceedAbe permitted limits, then: (a) any such

this
fee.

stoor
loan

charge shall be reduced by the amount necessary to reduce the charge to the permitted It and (b) any sums already collpeted

from Borrower which cxceeded permitted limits will be refunded lo Borrower. Lendviinay choose to make this refur
reducing the principal owed under the Note or by making a direct payment to Borrower, T refund reduces principa

d by
, the

reduction will be treated as a partial prepayment withowl any prepayment charge (whether ot ot a prepayment chagge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Lorrower will constifute a

waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conniection with this Security Instrument miast bz in writing.
notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given 1o Bortows: v-hen mails
first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower

Any
d by
shall

constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property

Address unless Borrower has designated a substitute notice address by notice to Lender. Borcower shall promptly notify 14

nder

of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borfpwer

shall only report a change of address through that specified procedure. There may be only one designated notice address
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class]

nder
mail

to Lender's address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in conndction

with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. 1f any 1

Hice

required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law requitement will satisfy the

corresponding requirement under this Security Instrument.

Borrnwer Initials M@ /I/ ﬁg
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16. Governing Law; Severability; Rulcs of Construction. This Sccurily Instrument shall be governed by federal lay

subject to any requirements and limitations of Applicable Law. Appiicable Law might explicitly or implicitly allow the p
{0 agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by cont|
In the event that any provision or clause of this Security Instrument or the Nole conflicts with Applicable Law, such cod
shall not affect other provisions of this Security Instrument or (he Note which can be given effect without the confli
provision.

‘the law of the jurisdiction in which the Property is located. All rights and abli gations contained in this Security lnstrume% are

and

tics
acl.
flict
ting

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter whrds
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the Yord

‘may” gives sole discretion without any obligation to take any aclion.
17. Borrower's Copy. Borrower shalj be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Propd ry”

means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred

ina

bond for deed, ¢ohtrzct for deed, installment salcs contract or escrow agreement, the intent of which is the transfer of tille by

Borrower at a future dace'to a purchaser,

If alf or any part ¢ the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person

and a beneficial intcresi/in dnrrower is sold or transfecred) without Lender's prior written consent, Lender may req
immediate payment in full ¢f 4l sums secured by this Security Instrument. ITowever, this option shall not be exercise
Lender if such cxercise s prohibites by Applicable Law.

If Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The notice shall provide a period o

uire

by

not

less than 30 days from the datc the hotice~is given in accordance with Section 15 within which Borrower must pay all qums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender rhay

invoke any remedies permitted by this Security insirument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acieleration. 1T Borrower mects cerlain conditions, Borrower shall hay
right to have enforcement of this Security lnstrument ¢iseoriinued at any time prior to the earliest of: (a) five days before sa
the Property pursuant to Section 22 of this Security Inst/ument: (b) such other period as Applicable Law might specify fo
termination of Borrower's right to reinstate; or {c) entry of a judgraent enforcing this Security Instrument. These condition
that Borrower: (a) pays Lender all sums which then would Yo due under this Security Instrument and the Note as

the
e of
the
are
f no

acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforping

this Security Instrument, including, but not limited lo, reasonable attorpevs’ fees, property inspection and valuation fees,
other fees incurred for the purpose of protecting Lender's interest in the Ploparty and rights under this Security Tnstrument;
(d) takes such action as Lender may reasonably require to assure thal Lender'sinterest in the Property and rights unde
Security Instrument, and Borrower's obli gation 1o pay the sums secured by this Security Instrument, shall continue unch:
unless as otherwise provided under Applicable Law. Lender may require that dicr wer pay such reinstatement sumns
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) meaey order; (¢) certified check,

and
and
{his
ged
and
ank

G

check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits are insurefl by

4 federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatenient by Borrower, this Secl

rily

Tnstrument and obligations securcd hereby shall remain fully effective as if no acceleration had occu'red.” However, (his ri ghtto

reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Mate (together ith

this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might resuit i a change i
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and (his Security Instrument
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Serv
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the add
lo which payments should be made and any other information RESPA requires in connection with a notice of transi
servicing. If the Note is sold and thereafter the Loan js serviced by a Loan Servicer other than the purchaser of the Note

he
and
als0
cCr,
ress
rof

the

—

mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be trapsferred to a successor ll(oan

Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Borrower Initials M /Mﬁ
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant of the
‘member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the §ther
party has breached any provision of, or any duty owed by teason of, this Security Instrument, until such Borrower or Lende} has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breacl] and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. 17 Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonabl} for
purposes of this paragraph. The notice of acceleration and opportunity to curce given 1o Borrower pursuant to Section 22 andl the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity toftake
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21 (a) "Hazardous Substances” are those substarces defined as foxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, ¢ther
flammable or toxic petroleum products, toxic pesticides and herbicides, vojatile solvents, malerials containing asbesigs or
formaldchyde, and radioactive materials; (b} 'Environmental Law” means federal laws and laws of the jurisdiction wherf: the
Property is locatsu that refate to health, safety or environmental prolection; {c) "Environmental Cleanup” includes any resppnse
action, remedial actizn, or removal action, as defined in Envirorumental Law; and {d) an "Environmental Condition” medns a
condition that can causc, copiribute to, or otherwise trigger an Environmental Clcanup.

Borrower shall not cause 2z permit the presence, use, disposal, storage, or releasc of any Hazardous Substances, or (udaten
to release any Hazardous Suhsraices, on or in the Property. Borrower shall not do, nor allow anyene else 10 do, anyfhing
affecting the Property (a) that is/in/violation of any Environmental Law, (b) which creates an Environmental Condition, dr (¢
which, due to the presence, use, ! release of a Hazardous Substance, creates a condition that adversely affects the value df the
Property, The preceding two scntencel_shiz!i™ not apply to the presence, use, or storage on the Property of small quantitips of
Hazardous Substances that are generally recogiized to be approptiate o nommal residential uses and to maintenance of the
Property (including, but not limited fo, hazardous suhstances in consumer products).

Borrower shall promptly give Lender written nedes of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party irveiving the Property and any Hazardous Subslance or Environmental |[Law
of which Borrower has actual knowledge, (b} any Enviroamenral Condition, including but not limited to, any spilling, lealing,
discharge, release or threat of release of any Hazardous Subitance, and (c) any condition caused by the presence, use or refease
of a Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified by any
governmental or regulatory authority, or any private party, that ary removal or other remediation of any Hazardous Subsfance
affecting the Property is necessary, Borrower shall promptly tagc a} necessary remedial actions in accordance |with
Envirenmental Law. Nothing herein shall create any obligation on Lender “or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priox.fo asceleration following Borrower's brgach
of any covenant or agreement ip his Security Instrument (but not prior to acccleriicn under Section 18 unless Applidable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action roquiced to cure the default; {c) a Qate,
not Jess than 30 days from the date the notice is given to Borrower, by which the ccfanlt must be cured; and {(d)|that
failure to cure the default on or before the date specificd in the notice may result in accelration of the sums secur by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesdig the non-cxisgence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not'cxesd on or beforg the
date specified in the notice, Lender at its option may require immediate payment in full of all ssin<socured byl this
Security Instrument without further demand and niay foreclose this Security Instrument by judicial proceeding. Lepder
shall be cntitled to collect all expenses incurred s pursuing the remedies provided in this Section 22, including, h:L
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instruthent.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but ofly if
the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights unde} and
by virtue of the [llinois homestead exemption laws.

not

N

Boreower Inilials /Mﬁ M -~
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense fo pr

fnee
tect

Lender's interesis in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage| that

Lender purchases may not pay any chuim that Borrower mukes or any claim that is made against Borrower in connection wit

the

collateral, Borrower may later cancel any insurance purchased by Lender, hut only after providing Lender with evidened that

Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases insurance fof
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lenderh
impose in connection with the placement of the insurance, untii the effective date of the canceliation or expiration of
surance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

the

nay
the

the

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Security Instrumend and
in any Rider executed by Borrower and recorded with i,
Witnesses:
/ - ($cal)
NIARY i&NN‘ C. BELUS() -Borfower
M untber 325-74-5010
A, fr ($eal)
!' j ~ ~bBurfower
)fN \E\& e \UfJC/g'QSI%N/I}I}; "
Social Security Number 330-
SOLELY TO WAIVE ANY AND ALL HOMESTEAD
_{Seal) RICHTS (¥eal)
-Ba rowr TR -Borfower
Social Security Number Social Security Number
State of ILLINQIS
County of _ (0N
B R
This instrument was acknowledged beforc me on (}m\ \ a‘/\, 8.0;_2) ' ,

by MARY ANN C, BELUSO, A MARRIED WRMAN .T8 MERTVICTOR BELUSO

N |
(Scal) c\);‘\.\b; / O i QA'Q \[ kyzﬂ[jl_lﬂ

Notary Publlc 4
My Commission Expires: Typed or prigtetd aame: k(
FYTITVPIT VTNV NN T v NPV o x N
XY {TQr G Aait

NOTARY

“OFFICIAL St
PUBLIC

STATE OF JENNIFER M. AU"f
ILUNCIS } COMMISSION EXPIRES 11/

T
Bisssbadddsbidadiisdadag

A% "OFFICIAL SEAI" B
JENNIFER M. ALFAROE

COMMISSION EXPIRES | ma/oaa
- -'-u-l!ummmx_l!’m.tu.ﬁlxﬁ
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Loan Number 23030286

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 24TH day of APRIL, 2003, and is incorporated into and
shall be deemed Lo amend and supplement the Morlgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to sccure the Borcower's Note to
ENTRUST MORTGAGE, INC. (the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

4827 WEST EDDY STREET, CHICAGO, ILLINOIS 60641
{Property Address)

THE NOTE \CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE AMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KAVTE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVINANTS, In addition to the covenants and agreements tmade in the Security
instrument, Borrower and Lend’r firtlier covenant and agree as follows;
A. INTEREST RATE AND'MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.375%. The Note provides for changes in the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTELY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on'the 1ST day of MAY, 2005, and on that day
every sixth month thereafier. Each date oliwiiich ry interest rate could change is called a
"Change Dale.”

(B) The Index

Beginning with the firs! Change Date, my interesi-ta‘e will be based on an Index. The
"Index" is the average of interbank offered rates for-zit-month U.S. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day el the month immediately
preceding the month in which the Change Date occurs is called the "Curréat index. "

If the Index is no Jonger available, the Note Holder will choose a new inicex that is based
upon comparable information. The Note Holder will give me notice of this chéice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate.by 2iding
FOUR  percentage points (4.00%) to the Current Index. The Note Holder will then rovnd che
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the Jimits stated in Section 4(D) below, this rounded amount wil] be my new interest rale until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufticient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the maturity dale at my mew interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

Borrowet Initials W /M B

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR [ndex)--Single Family—Freddie Mac UNIFORM INSTRUMENT  Foon 3092 1/01 page ! vf 3 pages)

T AL b o et e 2+ ekt a AV e e RN P . . I - e




0312231054 Page: 13 of 14

UNOFFICIAL COPY

{(I2) Limits on Interest Rate Changes

The intercst ralc 1 am required to pay at the first Change Date will not be greater than
9.375% or Jess than 4.000%. Thereafter, my interest rate will never be increased or decreased
on any singie Change Date by more than one percentage point (1 %) from the rate of interest |

have been paying for the preceding six months, My intercst rate will never be greater than
11.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount
of my new monthly payment beginning on (he first monthly payment date afier the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

~he Note Holder will detiver or mail to me a notice of any changes in my interest rate and
the /ameunt of my monthly payment before the cffective date of any change. The notice will
incluge<plormation required by law to be given to me and also the titte and telephone number
of a personvisg will answer any question 1 may have regarding the notice.

B. TRANSFER OF1£E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaut '8 of the Security Instrument is amended to read as ollows:

Transfer of -ine Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any [egal or beneficial interest in the Property, including,
but not fimited to, those beneficial interests transferred in a bond for deed, contract for deed,
nstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a {uture date o a puichzser,

If all or any part of the Propeitv.urany Intercst in the Property is soid o fransferred (or
If a Borrower is not a natural persor and a bencficial interest in Borrower is sold or
transferred) without Lender's prior writte's consent, Lender may require immediate payment
in full of all sums secured by this Security Insirument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be subriittid to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferec:
and (b} Lender reasonably determines that Lender's secusity will-not be impaired by lhe loan
assumption and that the risk of a breach of any covenant| or agreement in this Securily
Instrument is acceptable 1o Lender,

To the extent permitled by Applicable Law, Lender may charp< a zeasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alsofcquite (he transferee
to sign an assumption agreement that is acceptable to Lender and that obligatus'the transferee
to keep all the promises and agreements made in the Note and in this Security nsirument.
Borrower will conlinue to be obligated under (he Note and this Security Instrumsiitdnless
Lender releases Borrower in writing,

If Lender exerciscs the option tu require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay alk sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withoul further notice or demand on Borrower,

Boerrower Initials M { ! * é
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms

and covenants containcd in this Adjustable
Rate Rider.

%‘K {Seal)

-Borrower

y (Seal)
M@(-\ ‘ C’\'t_:{ %Q\L\SQ\ Borrower
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