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Words used in multiple scctions of this docunent arc defined below and other words are defined in
Scctions 3. 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Scction 16,

(A) "Security Instrument” means this document. which is daled February 24, 2003

logether with all Riders (o this document.
(B) "Borrower" is Lorraine E. Rcbinson, A Widow

Borrower is the mortgagor under this Sccurity Enstroment,

(C) "MERS" is Morigage Elcctronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under (he laws of Delaware, and has an
address and (elephone number of P.O. Box 2026, Flint, M1 48501-2020. el. (888) 679-MERS.
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(D) "Lender” is HORIZON FINANCIAL CENTER, INC.

Lender i1s a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 1332 NORTH HALSTED-SUITE 203
CHICAGO, ILLINOIS 60622
(E) "Note" mcans (he promissory note signed by Borrower and dated February 24, 2003
The Note slales that Borrower owes Lender Seventy-Three Thousand and 00/100

Dollars
(U.S $73,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay e debt in full not later than Mareh 1, 2033
(F) "Property™ means the property that is described below under the heading "Trdnsl"cr of Rights in the
Property.”
{G) "Loan" mcors the debt evidenced by the Nole. plus interest, any prepavment charges and late charges
duc under the Wetéand all sums due under this Security Instrument, plus interest.

(H) "Riders” mcans a'%.Riders (o this Security Instrument that are executed by Borrower. The following
Riders arc 10 be exccuted pv Borrower |check box as applicable|:

] Adjustable Rate Rider W Condominium Rider [] Secand Home Rider
Balloon Rider < ranned Unit Development Rider [ ]14 Family Rider
|1 vA Rider [ Bj woekly Paymend Rider [ ] Other(s) jspecify]

() "Applicable Law" mcans all contrellpz applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Ducs, Fees, and Asscssrnents” means all dues, fees, assessments and other
charges that arc imposcd on Borrower or the Propirty by & condominium association. homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any (ransfer of funss. other than a transaction originated by
check, draft. or similar paper instrument. which is initiated through an clectromic terminal. telephonic
instrument. computer. or magnelic tape so as to order. instruct. orlauthorize a financial institution to debit
or credit an account. Such term includes. but is not limited (o, poiri-2fsale transfers, automated teller
machine transactions, (ransfers initiated by (clephone. wire transfors: and automated clearinghouse
transfers,

(L) "Escrow Items™ mcans thosc iteins that are described in Section 3.

(M} "Miscellancous Proceeds™ means anv compensation, settlement. award of dumares, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to. or destruction of. (he Property: (i) condemnation or other taking of ali ei sny part of (he
Property: (iti) conveyance in licw of condommnation: or {iv) misrepresentations of, or omissiens as to. the
value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ot .acfault on.
the Loan.

{(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Notc. plus (iiy any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
iniplementing regulation. Regulation X (24 C.F.R. Part 33003, as they might be amended from time to
time. or any additional or successor Iegislation or regulation that governs the samce subject matter. As used
in this Sccurity Instrument. "RESPA" refers 1o all requircments and restrictions that are imposed in regard
lo a "federally related mortgage loan" even il the Loan docs not qualify as a "federally related morlgage
loan" under RESPA,
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(€Q) "Successor in Interest of Borrower™ mcans any party that has taken litle to the Property. whether or
not that party has asswned Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument securces o Lender: (i) the repaviment of the Loan, and all renewals. extensions and
modifications of the Netc: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey 10 MERS (solely as nomince for Lender and Lender's successors and assigns) and
fo the successors and assigns of MERS. the following described property located in  the
COUNTY [Tvpe of Recording Jurisdiction]
of COOK |Name of Recording Jurisdiction|:
See Actathed.

Parcel [D Number: 28-30-205-063 which currently has the address of
16809 Maple Lane Drive [Street]
Tinley Park [Cid. Tlinois 60477 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter Grected on the property. and all
cascments. appurtcnances. and fixtures now or hereafter a part of the ‘preverty. All replacements and
additions shall also be covered by this Security Instrument. All of the forzgomg is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrecs that MEKS holds only legal title
to the interests grantcd by Borrower in this Sccurity Instrument. but. if necessary fo cemply with law or
custom. MERS (as nomince for Lender and Lender's successors and assigns) has (hewrignt (o exercisc any
or all of hose interests. including. but not limited to. the right to foreclose and sell the Property: and to
take any action required of Lender including. bul not limited to. releasing and cancelidig this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage. grant and convey the Properly and that the Properly Is unencumbered. except for
encuimbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction (o constitute a uniform sccurity instrument covering real

Foperiy.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on. the debt evidenced by (he Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
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EXHIBIT A

03001426

LOT 37 IN BLOCK 5 IN RESUBDIVISION OF PART OF PARKSIDE, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH 330 FEET OF
THE WEST 330 FEET THEREQOF) IN SECTION 30, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THERECF RECORDED JULY 8, 1949 AS DOCUMENT 14587876, IN
COOK COUNTY, ILLINOIS.

PintEe 28 30 - 205 - 063

03001426




0312311360 Page: 5 of 16

UNOFFICIAL COPY

pursuant to Section 3. Pavments duc under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Securily Instrument be made in onc or morc of the following forms. as
selected by Lender: (a) cash: (b) money order. {c) certified check, bank check. treasurcr's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or partial pavinent if the payment or partial payments are insuflicient to
bring the Loan current. Lender may accept any payment or partial payment insufficienl to bring the Loan
current. without waiver of anv rights hercunder or prejudice (o its rights to refuse such payment or partial
payments 1t the future. but Lender is not obligated to apply such payments at the time such pavments are
accepled. Ii oach Periodic Payment is applied as of its scheduled due date. then Lender necd notl pay
interest on unapniicd funds. Lender may hold such unapplied funds umil Borrower makes payment to bring
the Loan current.“iFSarrower docs not do so within a reasonablc period ol time. Lender shall cither apply
such funds or returtiib<nvio Borrower, If not applied earlicr. such funds will be applicd to the outstanding
principal balance under” thic_Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in (ii¢ futpen against Lender shall relieve Borrower from making payments due under
(he Note and (his Security Instrinicin or performing the covenants and agreements sccured by this Security
Instrunient.

2. Application of Payments .or Proceeds. Except as otherwisc described in this Section 2. all
payments accepted and applied by Lendol shall be applicd in the following order of priority: (a) intcrest
duc under (he Note: (b) principal duc undel #iic Note: (c) amounts due under Seclion 3. Such paymenls
shall be applicd to each Periodic Payment infthe_ arder in which it became due. Any remaining amounts
shall be applicd first to late charges. second to aly other amounts duc under tlis Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavient from Borrower {07 adelinquent Periodic Payment which includes a
sulficient amount to pay any late charge duc. the paymerd way be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstancing. Lender may apply any payment received
from Borrower to the repayment of {he Periodic Pavments if--and to-ihe extent that, each payment can be
paid in full, To (he oxtent that any excess cxists after the payment '8 applied to the fuil paviment of one or
more Periodic Payments. such excess may be applied 1o any late chargegdve. Voluntary prepayments shall
be applied first to any prepavment charges and then as described in the Nota:

Any application of payments. insurance proceeds. or Miscellaneous Pieceeds 10 principal doe under
the Note shall not extend or postpone the duc datc. or change the amount, of the Feitodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note. untl the Note is paid in full. a sum (the "Funds") to provide for paymepd of amounts due
for: (a) laxes and asscssments and other items which can attain priority over this Security listrument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property. il any: (¢)
premiums for any and all insurance required by Lender under Scction 5: and (d) Mortgag> nsurance
premiums, il any. or any sums payable by Borrower to Lender in lien of the pavment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. Thesc items arc called "Escrow
llems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs. Fees. and Asscssments. il any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for anv or all Escrow licms at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and syyherc pavable. the amounts
959218355
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duc for any Escrow ftems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreemend contained in this Security Instrument. as the phrasc "covenant and agreement”
is used in Scction Y. If Borrower is obligated (o pay Escrow Items directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem. Lender may excrcise its rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notice given in
accordance with Section I35 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Scction 3.

Lendar may. al any time. collect and hold Funds in an amount (a)-sufficient to permil Lender (o apply
the Funds'a! the time specified under RESPA. and (b) not to exceed (he maximum amount a Iender can
require unéer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiistaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds stal e held in an institution whose deposits are insurcd by a federal agency.
instrumentality . or entit’ (ancluding Lender. if Lender is an institution whosc deposits arc so insured) or in
anv Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenday shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verirving (he Escrow ltems. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs intercst (0 oespaid on the Funds. Lender shall not be required to pay Borrower
anv inlerest or carnings on the Funds. Borrower and Lender can agree in writing, however. that interest
shatl be paid on the Funds. Lender shall give to Rorrower. without charge. an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrowd as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESTA - If there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accerdance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as-defined under RESPA, Lender shall
nolify Borrower as requited by RESPA. and Borrower shall pay 1¢. Lender the amount necessary (o make
up the deficiency n accordance with RESPA_ but in no more than 12 sicatyly payvments.

Upon payment in full of all sums sceured by this Sceurity Instrument. Leénder shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pay all taxcs. assessments, charges) fines. and impositions
attributable (o the Property which can atiain priority over this Security [nstrument. (casehold payments or
ground rents on the Property. if any. and Community Association Dues, Fees. and Asscssinonts. if any. To
the extent that (hese items are Escrow liems. Borrower shall pay them in the manner provided.in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Security Insaurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr.acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the ken in, legal proceedings which in Lender's opinion operaic o
prevent the enforcement of the licn while (hose proceedings are pending. but only until such proceedings
are concluded: or (¢) sccures from (he holder of the licn an agreement satisfactory to Lender subordinating
(he lien to this Security Instrument. 1f Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Tnstrument. Lender may give Borrower a notice identifying the

995218355
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licn. Within 10 days ol the datc on which that notice is given. Borrower shall satisfy the licn or take one or
morc of the actions set forth above m this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verilication and/or
reporting service used by Lender in conncction with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Properly insured against loss by fire. hazards included within the term "extended coverage." and any
other havards including, bul not limited (0. carthquakes and floods. for which Lender requires tnsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senmtences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall noi be exercised unrcasonably. Lender may
requirc’erower o pay, in connection with this Loan. cither: (a) a onc-lime charge for flood zone
determination~cerlification and tracking scrvices: or (b) a one-time charge for flood zone determination
and certificatizin services and subsequent charges cach time remappings or similar changes occur which
reasonably mighi“zTect such determination or cerlification. Borrower shall also be responsible for the
pavment ol any lces amosed by the Federal Emergency Management Agency in cennection with the
review of any flood vo1© celermination resulting from an objection by Borrower.

Il Borrower [ails to maiztain any of the coverages described above, Lender may obtain insurance
coverage. al Lender's option—ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therelore. such coverage shall cover Lender. but might or might
nol protcet Borrower. Borrower's equits-in the Property. or the contents of the Property. against any risk.
havzard or liability and might provide ‘gréater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranee toverage so obtained might significantly exceed (he cost of
insurance that Borrower could have obtained. ' Any.2mounts disbursed by Lender under (his Scction 5 shall
become additional debt of Borrower sceured by (is Security Instrument, These amounts shall bear intercsi
at the Nole rate lrom the date of disbursewncnt and sha'l be payable. with such interest, upon notice from
Lender (o Borrower requesting payment,

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies. shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee ancd/or as an additional loss payce. Lender shall have thesiight to hold the policies and renewal
certificates. 11 Lender requires. Borrower shall promptly give to Lender-all receipts of paid premiums and
rencwal notices. [f Borrower oblains any form of insurance coverage. o) otherwise required by Lender.
for damage 10. or destruction of, (he Properly. such policy shall includesa standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice (o the insurance ¢arrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borcowir otherwise agree
in writing. any insurance procceds. whether or not the underlving insurance was requited oy-Lender. shall
be applied to restoration or repair of (the Property. il the restoration or repair is cconomicaliv. feasible and
Lender's security is not essened. During such repair and restoration period. Lender shall have fhe right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to-cnsure the
work has becen completed to Lender's satisfaclion. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payvment or in a scrics
of progress payments as the work is completed. Unless an agrecement is made in writing or Applicable Law
requires interest (o be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earmings on such procceds. Fees for public adjusters. or other third partics. retamed by
Borrower shall nod be paid out of the insurance proceeds and shall be the solc obligation of Borrower. 1T
the restoration or repair is nol cconomically {casible or Lender's security would be lessened. the insurance
progeeds shall be applicd (o the sums secured by this Sccurity Instrument. whether or not then due. with
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the excess. il any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claimn and refated matters. [l Borrower docs not respond within 30 days to a notice [rom Lender that the
insurance carricr has offered (o settle a clain. then Lender may negotiate and setile the claim. The 30-day
period will begin when (he notice is given. In cither cvent. or if Lender acquires the Property under
Scction 22 or otherwise. Borrower herchy assigns lo Lender (a) Borrower's rights to any insurance
proceeds in an amonnl not 1o exceed the amounts unpaid under the Note or this Sccurity [nstrument, and
(b) any other of Borrower's rights (other than the right (o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender mav use the insurance proceeds either to repair or restore the Property or
1o pay @nerats onpaid under the Note or this Security Instrument. whether or not then due,

6. Occunancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
restdence withic 40 days afler the execution of this Security Instrument and shall continue 1o occupy the
Property as Bonewai's principal residence for at lcast onc vear after the dale of occupancy. unless Lender
otherwise agrees i wiiting. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair ‘he Fioperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froni deteriorating or decreasing in value dug (o ils condition. Unless it 1s
delermined pursuant 1o Scction 3 that_repair or restoration is not cconomically feasibic, Borrower shall
promptly repair the Property if damaged/ 1z avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring (e Property only i Lender has releascd proceeds for such
purposcs. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. If the insdrance or condemmation proceeds are not sufficient
to repair or restore the Property. Borrower is nol relieved of Borrower's obligation for the completion of
such repair or resloration.

Lender or its agent mav make reasonable entrics upou and facocctions of the Property. If it has
reasonable cause. Lender may inspect the intetior of the improvements e the Property. Lender shall give
Borrower notice at {he time of or prier to such an infcrior inspection spezir'ving such reasonable cause.

8. Borrewer's Loan Application, Borrower shall be in defauli i, caring the Loan application
process. Borrower or any persons or entities acting at the dircction of ‘Borrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information or stalements to Lender
(or failed to provide Lender with material information) in conncction with” the Loan. Material
representations include. but are not limited to. representations concerning Borrower's cteupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (nstrument. 11
(1) Borrower lails (o perform (he covenants and agreements contained in this Security Instrument: (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
(his Sccurity Instrument (such as a procecding in bankrupicy. probate. for condemnation or forfeiture, for
enforcement of a lien which may attain prierity over (his Security Instrument or to ¢nforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under (us Sccurity
[nstrument. including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can inciude. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchiding
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
cntering the Properly to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violiations or dangerous condilions, and hive utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have (o do so and is not
under any duty or obligation to do so. Il is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Scction 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Sccurity Instrumient. These amounts shall bear interest at the Note rate [rom the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
pavient,

IT this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
[casc. I Burrower acquires fce (itle to the Property. the leasehold and the fee title shall not merge unless
Lender‘agrees (o the merger in writing.

10, Morzgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shallpay (he premiums required (o maintain the Mortgage Insurance in effect. 10 for any reason.
the Morigage Msviance coverage required by Lender ¢ceascs 1o be available from (he mortgage insurer that
previously provided speh insurance and Borrower was required (o make scparately designated paynients
toward the premiumis for Morlgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially couivalent to the Morlgage Insurance previously in ¢ffect, at a cost substantially
cquivalenl (o the cost to Berrgwer of the Mortgage Insurance previously in effect. from an allernate
martgage insurer sclected by londer. T substantially equivalent Mortgage Tnsurance coverage is not
available. Borrower shall continue 0 pov 1o Lender the amount of the separately designated payments that
were due when the insurnce coverage-ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive i licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact tha foe Loan is ultimately paid in full, and Lender shall not be
required 1o pav Borrower any interest or eaimings on such loss reserve. Lender can no longer require loss
reserve paviments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurcr sclecled by Lender againe becomes available. is obtained., and Lender requires
separaicly designated payments toward the premiums Sz Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition ol making {he Loan and Boiroivsr was required to make separately designated
pavinents toward the promiums for Morlgage Insurance” Porfower shall pay the premiums required to
ngnntain Mortgage Insurance i effect, or to provide a ‘ngn-refundable loss reserve. until Lender's
requircment for Morigage Insurance ends in accordance with'any writien agreement between Borrower and
Lender providing for such termination or until termination is requized by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation (o pay interest at the rate providzd, in the Note.

Mortgage Insurance reimburses Lender (or anv entity that purchases4he Note) lor certain losses it
nay incur if Borrower docs not repay the Loan as agreed. Borrower is/nst.a party 0 the Mortgage
Insurance.

Mortgage insurers cvaluate their fotal risk on all such insurance in force frem (ime to time, and may
enter into agreements with other parties that share or modify their risk. or reduce logses. These agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the oth¢i-paiw-{or parties) to
(hese agreements. These agreements may require the mortgage insurcr to make payiments-aging any source
of funds that (he mortgage insurer may have available (which may include funds oblained frotn Morigage
[nsurance premiums).

As a resultl of these agreements. Lender, any purchaser of the Nole. another insurer, any reinsurer,
any other cntity. or any affiliate of any of the loregoing. may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mottgage Insurance. in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is olien termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortsage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgase Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned 1o and shall be paid 1o Lendcr.

Il the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
Diring such repair and restoration period. Lender shall have the right te hold such Misccllancous Proceeds
until Lender has had an opportunity to inspect such Property (o cnsure the work has been completed to
Lender' ssavisfaction. provided that such inspection shall be undertaken promptly. Lender may pay [or the
repairs and_costoration in a single disbursement or in a series of progress payments as the work is
completed.” Udigss an agreement is made in writing or Applicable Law requires interest to be paid on such
MiscellancousProcceds. Lender shatt not be required to pay Borrower any inlerest or earnings on such
Miscellancous Pracacds. If the restoration or repair s not economically feasible or Lender's security would
be lessened. (he Misceliancous Procceds shall be applied to the sums secured by this Sccurity Instrument.
whether or not then duel with (he excess. if any. paid to Borrower. Such Misccllancous Proceeds shall be
appticd in the order proviied for in Section 2.

In the event of a tota) tiking, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applicd to thessums secured by this Security Instrument. whether or not then duc. with
the excess, i any. paid to Borrower!

In the event of a partial (aking. destruction. or loss in value of the Property in which the fair market
value of the Property inmnediately beiore the partial taking. destruction. or loss in value is equal to or
grcater than the amount of the sums secursd Dy this Security Tnstrument immediately before the partial
laking. destruction. or loss in value. unless Sorrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccuritv Instrument shall be reduved by (he amount of the Miscellancous Proceeds
multiplicd by the following fraction; (a) the towl pmount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (b) the [air market value of the Property
immediately before the partial taking. destruction, or lozsip~value. Any balance shall be paid lo Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market
valuc of the Properly mmmediately before the partial taking.(destruction. or loss in value 1s less than the
amount ol the sums sccured immediately before the partial~takimg, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Sccurity ITnstrument whether or not the sums are then are

If the Property is abandoncd by Borrower. or il afier notice'by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award 1o <eftle a claim for damages.
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair.of the Property or to the
sums sccured by this Security Instrument. whether or not then due. "Opposing Party” mneans the third party
(hat owcs Borrower Miscellancous Proceeds or (he party against whom Borrower has-a Ztght of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is/ocgun that. in
Lender's judgment. could result in forfeiture of the Properiy or other material impairment ot Lender's
interest in (he Property or rights under this Security Instrument. Borrower can cure such a defavlt and. if
acccleration has occurred. reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damaggs that arc attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender, _ ' _
All Misccllancous Proceeds (hat are not applied to restoration or repair of the Property shall be

appticd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortizaiion of (he sums secured by this Security Tnstrument granted by Lender
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{o Borrower or any Successer in Inlerest of Borrower shall nol operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or lo refuse (o extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy inchuding. without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabikily shall be joint and several. However., any Borrower wlho
co-signs this Security Instrument but docs 1ot exccuie the Note (a "co-signer"): (a) Is co-signing this
Sccurity Instrument only 1o morigage. grani and convey the co-signer's interest in the Property under the
terms of «hus Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument:_=nd (c) agrees thal Lender and any other Borrower can agree to extend. wmodify. forbear or
make any acgommodations with regard 1o the terms of tlis Security [nstrument or the Note without the
co-signer's conssin

Subject (o tpz provisions of Section 18, any Successor in Interest ol Borrower who assumes
Borrower's obligatiens“inder this Sccurity Instrument in writing, and is approved by Lender. shall oblain
all of Borrower's rightz arid benelits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations-aid hiability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and(agreements of (his Secucity Instrument shall bind {except as provided in
Section 20) and benefit the succsssors and assigns of Lender,

14. Loan Charges. Lender ‘nay ‘charge Borrower fees for services performed in connection with
Borrower's default. for the purposc-of prolecting Lender's interest in the Property and rights under this
Security Instrument. including. bul novdiadicd (o, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fees. the abscnce ofeawress authoritv in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such {cc. Lender may not charge
fees that are expressly prohibited by this Sceurily! Instument or by Applicable Law.

If the Loan is subject to a law which scts maxmain loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or (o-0n collected in connection with the Loan exceed the
perimitted limits. then: {a) any such loan charge shall &< »oduced by the amount necessary to reduce the
charge o the permilted limit: and (b) any sums already cellzeted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to razke this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower NIl a refund reduccs principal. the
reduction will be (reated as a partial prepayment without any prepevment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's accepranse of any such refund made by
dircet pavment 1o Borrowcr will constituie a waiver of any right of actiow: Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, this Security [nstrument
mast be in wriling. Any notice to Borrower in connection with this Sccurity [nstrumesiiishall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivarced to Borrower's
notice address il sent by other means. Notice (o any one Borrower shall constitute notize fo all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shatl be the Progerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i promply
notifv Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only reporl a change of address (hrough that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
nolicc 1o Lender shall be given by delivering it or by mailing it by [irst class mail (o Lender's address
stated hercin unless Lender has designated another address by nolice to Borrower. Any nelice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. IF any notice required by (his Sceurily Instrument is also required under Applicable
Law, the Applicable Law requircment will satisly the corresponding requirement under this Sccurity
Instrument.
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16, Governing Law; Severability: Rules of Construction, This Security Instrument shall be
governed by Tederal law and the law ol the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties (o agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given clfect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take anv action,

17 gorrower's Copy, Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. ‘transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in e Property” means any legal or beneficial interest in the Property. including, bul not limited
10. these beneficial interests trans{erred ina bond for deed. contract for deed. installment sales contract or
escrow agreemnends e intent of which is the transfer of title by Borrower at a future dalc (o a purchascr,

If all ar anv pariGS the Property or any Inlerest in the Property is sold or (ransfcrred (or if Borrower
15 not a natural persendnd a beoeficial interest in Borrower is sold or transferred) without Lender's prior
writien consent. Lender“may require immediate pavinent in full of all sums secured by this Security
Instrumeni. Howcver. this gptior. shall not be exercised by Lender if such excreisc is prehibited by
Applicable Law.

I Lender exerciscs (his optica. Liender shall give Borrower notice of acceleration. The notice shall
provide a period of not Icss than 3v-dzvs from the date the notice is given in accordance with Scclion 13
within which Borrower must pay all swips-sccured by this Security [nstrument. If Borrower fails to pay
these sums prior to the cxpiration of thie/piriod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or [lemand on Boryower,

19. Borrower's Right to Reinstate Aficr Acceleration. If Borrower meels certain conditions.
Borrower shall have (he right to have enforcement ot this Sccurity Instrument discontinued at any lime
prior to the earlicst of: (a) five days before sale ot inz Properly pursuant to Scction 22 of this Security
Ingirument: (b) such other period as Applicable Law niignt/specify for the termination of Borrower's right
to rcinstate: or (¢) entry of a judgment enlorcing this S&curity Instrument. Those conditions are thal
Borrower: (a) pavs Lender all sums which then would be due jmder this Security Instrument and the Note
as i no acccleration had occurred: (b) curcs any delault of any oth<r Covenants or agreements: (c) pays all
expenses incurred in enforcing this Sccurity [nstrument. including, Wt pat limited to. rcasonable attorneys'
fees. property inspection and valuation fecs, and other fees incurred forthe purpose of protecting Lender' s
interest in the Property and rights under this Sccurity Instrument: and (d) 2akes such action as Leader may
reasonably require to assurc that Lender's interest in the Properly and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security (ustrument. shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requizc-thal Borrower pay
such reinstatement sums and cxpenses in ot or more of the following forms. as selected by Lender: (a)
cash: (by money order: (¢} certified check. bank check. treasurer's check or cashier's chieck. provided any
such check is drawn upon an institution whose deposits are insured by a lcderal ageney. insirumentality or
entity: or {d) Elcctronic Funds Transfer. Upon reinstalement by Borrower, this Security instrament and
obligations secured hercby shall remain fully cffective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the casc ol acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in
ihe Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Notc and (his Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity [nstrument, and Applicable Law. There also might be
ong or morc changes of the Loan Scrvicer unrclated to a sale of the Note, I there is a change of the Loan
Scrvicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address o which payments should be made and any other imformation RESPA
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requires in conngction with a notice of (ransfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note. the morigage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by (he Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender niay commence. join. or be joined to any judicial aclion (as either an
individual litigant or the member of a class) that ariscs from the other party's aclions pursuant to this
Sccunty Instriement or that alleges that the other party has breached any provision of, or any duty owced by
reason of. this Sccurity Instroment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleped breach and afforded the
other party hercto a reasonable period after (he giving of such notice to take corrcclive action. If
Applicalsiz Law provides a time period which must clapse before certain aclion can be taken. that timc
period will‘oe decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity w/cure given (o Borrower pursuant to Section 22 and (he notice of acceleration given to
Borrower pursuasnt <o, Section 18 shall be decmed to satisfy the notice and opportunity (o take corrective
action provisions ol {kis Scction 20,

21. Hazardous Sulsstances. As used in (his Scction 21 (a) "Hazardous Substances” are thosc
substances defincd as toxic o hazardous substances. pollutants, or wastes by Environmental Law and the
following substances; gasolinc.kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, nlaterials containing asbestos or formaldehvde. and radicactive materials:
(b) "Environmental Law" means federan Iows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prawction: (¢} "Environmental Cleanup” includes any response
action. remedial action. or removal action, a5 defined in Environmental Law: and (d) an "Environmental
Condition” mecans a condition that can cause/ coutribute to. or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse. disposal. storage. or releasce of any Hazardous
Substances. or threaten 1o relcase any Hazardous Substances ¢+ or in the Property. Borrower shall not do.
nor allow anyone clse to do. anything affccting the Property (20-that is in violation of any Environmental
Law. (b) which creates an Emvironmental Condition, or (¢} which, ducito the presence. use. or release of a
Hazardous Subsiance. creates a condition that adversely affects thevalae of the Property. The preceding
two scniences shall not apply to the presence. use. or storage on (e Property of small quantities of
Hazardous Substances that are gencrally recognized (0 be appropriate (o sormal residential uscs and to
maintenance of the Property (including. but not limited to, hazardous substances iniconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. clain. demand. lawsait
or other action by any governmental or regulatory agency or private party involvingthe Tioperty and any
Havardous Substance or Environmental Law of which Borrower has actual knewlodge, (b) any
Envirommental Condition. including but not limited to. any spifling. leaking. discharge. relcase er threat ol
release of any Hazardous Substance. and (¢) any condition caused by the presence. usc or rziease ol a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns. or is notified
by any governmental or regulatory authori{y. or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly (ake all necessary
remedial actiens in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Envirommiental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22, Aceceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c¢) a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, It the default is not cured on or before the date specified in the notice, Lender at its
option mzy _require immediate payment in full of all sums secured by this Scecurity Instrument
without furthocdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-Cecoollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notlivveizd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoi pavment of all sums secured by this Security Instrument. Lender shall relcase this
Security Instrument. Borrower/glll pav any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument. kaconly il the fee is paid (o a third partly for scrvices rendered and the
charging of the fce is permitted unaer Anplicable Law,

24. Waiver of Homestead. In accodsnze with Illinois law. the Borrower hercby releases and waives
all rights under and by virtuc of the [linois homestead exemption laws.

25, Placement of Collateral Protection lasurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
al Borrower's expensc to protect Lender's interests in Borrovier's collateral. This insurance may. but need
not. protect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that
Borrowcer makes or any claim that is made against Borrower in corasction with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after previding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lenge: s agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of Faaisinsurance. including interest
and anv other charges Lender may impose in connection with the placement of the insurance, until (he
¢lective date of the cancellation or expiration of the insurance. The costs of the 1asurance may be added to
Barrower's total outstanding balance or obligation. The cos(s of the insurance may bz mcre than the cost of
insurance Borrower may be able to obtain on iis own.
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BY SIGNING BELOW, Borrowcer accepls and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider excculed by Borrower and recorded with it

Witnesses:

K /M/é{) -’%@‘{Seal)
Lorraine E. Robinson -Bortower
{Seal)
-Borrower
. {(Scal) {Seal)
-Raerower -Borrower
(Scab) ), (Seal)
-Borrowver -Horrower
{Scaly \ {Seal)
-Borrower -Borrower
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STATE OF ILLINOQIS, ’ ¢iC County ss:

L. L{'[L,( Lt . a Notary Public in and for said county and
stale do hereby certify thal Lorraine E. Robinson

personally known (o me o be the same person(s) whosc name(s) subscribed to the forcgoing instrument,
appearcd before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/(heir (ree and voluntary act. for the uses and purposes therein set forth.

Giverrander my hand and official seal. (his 24th day of February, 2003

My Comnissiot-Cagpires:
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