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BRUCE A REINGER MARRIED TO LL.ONA REINGER

("Borrower"). This Security Instrument is given to
LONG BEACH MORTGACE uOMPANY

MORTGAGE /

L

THIS MORTGAGE ("Security Instrurient™ s given on April 11, 2003 . The mortgagor js .

which is organized and existing under the laws of the State of Delawar2 , and whose.

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92¢6F,

("Lende:™). Borrower owes Lender the principal sum of

One Hundred Forty Six Thousand Seven Hundred and no/100-

[oliars (U.S. $ 146,700.00 3
This debt is evidenced by Borrower's note dated the same date as this Security Irstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  May 1, 2033

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renew:als

extensions and modifications of the Note: (b) the payment of all other sums, with interest, ‘advenced under paragraph 7 1o

L]

protect the security of this Sectrity Instrumemt; and (c) the performance of Borrower’s covenauts ar., agreements under this .

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey ro Lender the following
described property located in COOK County, Iilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

FIRST AMERICAN TITLE ORDER #% .

which has the address of 566 WHITE SANDS BAY ROSELLE [Street, Ciryl,

linois 60172 {Zip Code] {"Property Address™);
ILLINOI&-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30

CD),-EHIL) 19acs) Amanded 12/9 : : !
VMP MORTGAGE FORMS - (B001621-7251 T };t T
Page f ot 8 \nitigla: ) Lot




0312320169 Page: 2 of 16

UNOFFICIAL COPY

LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1: LOT 3 IN BLOCK 18 IN THE TRAIL UNIT 2, BEING A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT OF
SUBDIVISION RECORDED APRIL 18, 1972 AS DOCUMENT NUMBER 21870672 IN COOK COUNTY, ILLINOIS.

PARCEL 2: RIGHTS AND EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS CREATED BY THE GRANT OF EASEMENT RECORDED AS DOCUMENT NUMBER 22223915, ALL IN COOK COUNTY,
ILLINOIS.

Permanent Index #'s: 07-35-311-046 vol. 187

Property Address: 566 White Sands Bay, Roselle, Itlinois 60172
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and '
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jaie charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whizi 104y atrain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the P:eperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, coliect snd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Sextlement Procedures Act of
1974 as amended from time to time 22 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds |
sets a lesser amount. If so, Lender may, . any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with (pplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(inclading Lender, if Lender is such au institution) o1 ip 2y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holiing and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower inreres on the Funds and applicable law permits Lender to make such
a charpe. However, Lender may require Borrower to pay a one:dfve charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie iavc provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirzd 12 nay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shatl‘o¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debitz-to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged 2s additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiizavle law, Lender shall account to Borrower
for the excess Punds in accordance with the requitements of applicable law. If the amouvi of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so netify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. ‘

Upon payment in full of a1l sums secured by this Security Instrument, Lender shall prowuptly ssfund to Borrower any:
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agarst the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, ro principal due; and last, to any late charges due under the Note.

d. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borzower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

AFR-11-2083 B9 08 P.47
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall ‘satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Bortower shall keep the improvements pow existing or hereafter erected on the
Propetty insured against loss by fire, bazards included within the term "extended coverage™ and any other hazards, includirig
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods’
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval |
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obrain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mostgage clause. Lender
shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if i« restoration or repair is economically feasible and Lender’s security is not lessened. If the resroration or
Tepair is not econornically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Zastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: viithin 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the insuiz:ice proceeds. Lender may use the proceeds to repair or restore the Property or to pay suims
secured by this Security Instrumer, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oherwise agree in writing, any application of proceeds to principal shall not exvend: or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and £rntection of the Property; Borrower’s Loan Application; Leaseholds. '
Borrower shall occupy, establish, and use the Property 2: Barrower’s principal residence within sixty days after the execution of
this Security Instrument and shall conrinue to occupy the Propety as Borrower’s principal residence for ar least one year after
the date of ocenpancy, unless Lender otherwise agrees in wiiring, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrower’s sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei’s jo0d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security n:tiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the rction or proceeding to be dismissed with 2 ruling
thar, in Lender's good faith determination, precludes forfeiture of the Borrower’s-interest in the Property or other material
impairment of the lien created by this Security Instrument ov Lender's security iavernat, Borrower shall algo be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforrmiiiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If iz Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquire: fea ¢itle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ag-eements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’'s rights in the Vroperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever ig necessary to protect the value of the Property and Lender’s rights in the Propesty. Lender’s actions may
include paying any sums secured by a lien which has prioxity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

AFR-11-20M3 B9:63 F.48
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss, teserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lender agaifn becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
jnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaccrion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lend-r,

APR-11-2083 ©#9:69 P.49

In the event of a 102! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, .
whether or not then due/ with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

market value of the Property #nmediately before the taking is equal to or greater than the amount of the sums secured by this

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -

this Security Instrument shall be reanced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizzcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid.to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately téfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insiunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its Jption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragrephs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Botrower shall
not operate to release the liability of the original Borrower or Borrower’s sucesssoss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time foc payment or otherwise modify amortization
of the sums secured by this Security Instrumem by reason of any demand mace by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall‘not be a waiver of or preclude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenunts and agreements of this -

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suaiact to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joim and several. Any Bomower wha co-signs this Secutity
Instrument but does not execute the Note: (a) is co-signing this Secui'ity Instrument only to mortgage. grant and convey that
Bomrower’s inierest in the Property under the terms of this Security Instrument; (b) is not personally oblizaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fotbesr.or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the penmitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alteady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muziling
it by first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first ¢lass mail o

Form 3014 9/90
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Lender’s address stated herein or any other address Lender designates by notice (o Borrower.. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be’
given effect withour the conflicting provision. To this cnd the provigions of this Security Insttument and the Note are declared:
{0 be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noticeiof acceleration. The notice shall provide a period of got
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inscrument, If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jxstrument without further notice ot demand on Borrower.

18. Borrower’s Right (. Peinstate. If Borrower meets cerain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirumient discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Securiry Instrument; or (b) entry of a jucgmenr enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ajreeraents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rignts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ujon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if 710 axceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note ur'a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bor{oiver. A sale may result in 2 change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Neie and this Security Instrumens. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If thice is 2.change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parapraph 14 above and .ppliczble law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-rade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, us!, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc vlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nc. apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized ro be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-other action by agy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosetie, other flammable or toxic petroleum products, toXi¢
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locared that
relate to health, safety or environmental protection,

APR-11-20E3 ©3:89 P.50

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security lostrument (but not prier to acceleration under paragraph 17 unless
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APR-11-2083 @9:89 P.51

applicable law provides otherwise). The notice shall specify: () thtje default; (b) the action required to cure the default; v

(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure ta cure the default on or before the date specified iin the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the-

nen-existence of a default or any other defense of Borrawer to acceleration and foreclosure. I the defanlt is rot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred'in pursuing the remedies provided i this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oply if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23. Waiver of Hoacstead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Se(urity Instrument, If one or more tiders are executed by Borrower and recorded together with this.

Security Instrument, the covenanis aud agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Szacurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[X] Adjustable Rate Rider "] Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider [ Y1 -Planned Unit Developmen: Rider L] Biweekly Payment Rider
! Balloon Rider [ | Rate Improvernent Rider (] Second Home Rider
[1v.A. Rider _J0sher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tuamd and covenants contained.in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it.

. 7 .
Witnesses: . 2
Y& Zrhk 4 Ale15%< se)
BRUCE A REINGER ¥ Borrowgs - ¢

= (Seal)

! -Borrower

(Seal) /o (Seal)

«Bormower : -Bortower

STATE OF JLLINOIS, J . Couty ss: (_ (7 ()./L
’ L W ,  Notary Public in and for said county and state do heteby certfy |

2o A Ruager

, personally known to me to be the same (s) whose name(s)

subscribed to the foregoing instrument, appgared hefore me this day in ;PEI'SDIL, and acknowledged that h \
signed and delivered the satd instrument as . d puyposes therelf set forth.

Given under my hand and official seal, this / /

-~

My Commission Expires:

This Tnstrument was prepared by:

@m-BHuL) (8408} a8 6 of & N
OFFICIAL SEAL
KRISTY MARQUIS

TOILE (03/28/01) LH ~
 NOTARY PUBLIC - STATE OF 1LUNOIS

Loan No. 5327234-7891 =~

1
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BORROWER(S) SPQUSE(S): The undersigned hereby joins in this Security instrument
for the sole purpose of subordinating, conveying and/or waiving any current or
potential interest in the Property. By signing below, the undersigned subordinates,
conveys and/or waives any and all rights, interests or claims in the Property, including,
but not limited to, homestead, dower, marital or joint-occupancy rights. No personal
liability under the Note is hereby incurred by the undersigned joining spouss.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
Z/{?f?d’( e ,é_';—/,-;jc? -~

BORROWER(S)" SPOUSE(S):

S .
Kém j} @MW) {Seal)
77 7

(Seal)

{Seal)

{Seal)

(Seal)

{Seal)
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v g /,4 ‘ 62 P a Notary Publi¢ in and for said Cpunty and State, do hereby certify that

: Llona [ L., 7>/~ personally known to me to be
the same person(s) whose name(s) >  subscribed to the foregoing instrument; appeared before me this day

in person and acknowledged that 5.4 signed and delivered the said instrument as 4 # free and voluntary aq,
for the purposes and therein set forth.

Given under my hand and official seal, this //ZZ’" day of ,4 = / M zoo>
My commission expires: 57/ V/Qé

AREEe B2 PO

30/ 5 taver // P Notary Public
A7 Pospec 7~ /L. e005,

. g OFFICIAL SEAL
”"7‘" _ JOSEPH CRIMMINS
$ WOTARY PUBLIC, STATE OF ILLUINGIS
MY COMMISSION EXPIRES 4-17.2006

c‘_//onct A.c?‘(‘f f:;

un‘ . .. ateli -
R
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 11th day of April , 2003 \
and is incorporated into and shell be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’”) of (he same date given by the undetsined (the ‘‘Borrower’’) to secure

Borrower's Note to LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868

of the same Jatv and covering the Property described in the Security Instrument and located at:

566 WHITE SANDS BAY
ROSELLE, IL 60172

[Property Address)

(the ‘‘Lender’")

1-4 FAMILY COVENMANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further cot enwnf and agree as follows:

A. ADDITIONAL PROPEN[Y SUBJECT TO THE. SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered Dy ths Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located ., on, or used, or intended to be used in comnection with the
Property, including, but not limited ro, those ‘ur the purposes of supplying or distributing heating, cooling,
electricity, pas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water piosets, sinks, ranpes, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storn doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floct woverings now or hereafier attached to the Property,
all of which, including replacements and additions thereto, ‘shal! be deemed 10 be and remain a part of the
Property ¢overed by the Security Instrument, All of the foregeiug 10¢2ther with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument (g on = leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Propeny.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower so2li not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agieed in writing to the change.
Borrower shall comply with all laws, ordinances, regularions and requirements of any governmental body
applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall us2 siiow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writter psmission.

D. RENT LOSS INSURANCE. Borrower ghall meintain insurance against rent loss in a'dition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and apreements set forth in Uniform Covenant 6 shall remain in effect.

MULYISTATE 1 - 4 FAMILY RIDER - Fannia Maa/Fraddia Mac Unlform Instument Form 3170 3/93
Page 1 of 2

@9 -57 19304001 VMP MORTGAGE FORMS « (R08)521.7281 Ininalgs fﬂt\(ﬁ
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G. ASSIGNMENT OF LEASES. Upaen Lender’s requesl after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in wnnecuon with leases of the Property. Upon the
assignment, Lender shall have the right 1 modify, extend ori terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word ‘‘lease’” shall mean “‘sublease’ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bomower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’”) of
the Property, regardless of to whom the Rents of the Propeny are payable. Borrower authorizes Lender or
Lender’s agemis 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents unl (i) Lender has given Borrower notice of default
pursuant to paagraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) thart the Rents
are to be paid-ic Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assipnment fo. alditional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collec: ard receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Renis e and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable 1av provides otherwise, all Rents collected by Lender or Lender's agents shall be’
applied first to the costs of taking sontrol of and managing the Property and collecting the Rents, including, but
not limited 1o, altorneys’ fees, receirer's fees, premiums on receiver's bonds, repair and maintenance costs,
iNSUrANce premiums, 1aXes, assessments 27 other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender's agznts or any judicislly appointed receiver shall be liable 10 account for
only those Renis actually received; and (vi)i.cader shall be entitled 1o have a receiver appointed to take
possession of and manage the Property and collect ‘e Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secuiity

If the Rents of the Property are not sufficient te-crver the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by f.énder for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursupazt to Uniforms Covenant 7,

Botrower represents and warrants that Borrower has not éxecuced any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerqising jts rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed reccwer, snsd-not be required to enter upon, take
control of or maintain the Property before or after giving notice of default t5-Porrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time whez 1 defavlt ocours. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy ot Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrumsat are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nute-o» aereement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invokz zay of the remedies
permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contamed in this 1-4
Fa.lmly Rider,

éjﬂé",ﬁff /,/w;ﬂ

’ Sea) (seal)
BRUCE AREINGER 7 Borrower -Bormower
(Seal) : (Seal)

-Borrower : ~Borrower

md B7 @308 Page 2 of 2 Form 3170 3/93

1057-2 (0¥24488) PC
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th  day of April ,

2003, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘“Security Instrument’’) of the same date, given by the undersigned (the
“*Borrower'’) to secure Borrower’s Note to '

LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD

of the same date and covering the Property described in the Security Instrument and located at:

566 WHITE SANDS BAY
ROSELLE, IL 60172
[Property Address]
The Property includes, bus-is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain commor areas and facilities, as described in
(the “‘Declaration’").
The Property is a part of & plannzd upi: development known as
THE TRATLS
[2iame of Planned Unit Development]
(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common area: ard facilities of the PUD (the *‘Owners Association'') and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fullows:

A. PUD Obligations. Borrower shall perform afi-of Borrower’s obligations under the PUD's Constituent
Documents. The “*Constituent Documents’" are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assoriation; and (iii} any by-laws or other rules or
regulations of the Qwners Association. Borrower shall promptly 2ay, when due, all dues and assessments imposed
pursuant Lo the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaiir, with a generally accepted insurance
carrier, a ‘‘master’’ or *‘blanket’” policy insuring the Property which is sansfaciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Leiaed requires, including fire and
hazards included within the term ‘‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly rayinent to Lender of the.
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsviance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage provided by
the master or blanket policy,

In the event of a distribotion of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public Liability insnrance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Farm 3150 8/80
Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemuation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment of termination required by
law in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain,; _

(ii) ~any amendment to any provision of the “‘Constituent Documents’" if the provision is for the express
benefit of Lenaer:

(ili) termination of professional management and assumption of self-manageruent of the Owners
Association; or

(iv) any acier, which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrewcr does not pay PUD dues and assessmems when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Besrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemert at'the Note rate and shall be payable, with iqrerest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and #gees to the terms and provisions contained in this PUD Rider.

7 pilis 4 A /‘.’/
" 4 / (Seal)
BRUCE A REIMNGER v -Borrower

Q (Seal)

-Borrower

(Seal)

<BorTowear

- (Seal)
-Homower

@m:’ 19108).01 Paga 2 of 2 Form 3150 9/90
1007-2 ((w/24/39) FC
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  11th  day of Aprll
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securuy Deed (the "Security Instrument”) of the same dare given by the undersigned (the "Borrower") to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to. ;
LONG BEACH MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

566 WHITE SANDS BAY
ROSELLE, IL 60172

[Property Address]

THE NOTE PHOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND 70 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE FE2RROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAYin*‘UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ii addition to the covenapts and apreements made in the Security Instrument,
Borrower and Lender further covenant ai’’ ajree as follows:

A. ADJUSTABLE RATE AND MONTHLY I sYMENT CHANGES
The Note provides for an initial fixed interest rafs or 7.150 %, The Note also provides for
a change in the initial fixed rate to an adjustable interezt cate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY ¢ ﬁ’MENT CHANGES
(a) Change Dates
The initial fixed interest rate will change to an adjustable interiai rate on the first day of May
2005 |, and on the firse day of the month every 6th month the eaftzr. Each date on which the Edjustable :
interest rate could change is called a "Change Date."

(b) The Index

Begirming with the first Change Date, the interest rate will be based on an Index, The "Index” is the average
of the London interbank offered rates for six month dollar deposits in the London market based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates" section of The Wali S.rs Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, ther as set forth in a
comparable publication selected by the Lender. The most recent Index figure available as ¢f tue date 45 days
before each Change Date is called the "Current Index.”

() Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding  Four and One
Fourth percentage point(s) ( 4,250 %) to the
Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date.

Fixad/Adjuatable Rata Rider - Llbor
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full o the Maturity Date at the mew interest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Inierest Rate Changes
The interest rate at the first Change Date will not be greater, than 8.150 % or less than
7.150 % . Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will pever be greater than 13,150 %, which is called the "Maximum Rare”
or less than . 7,150 % which is called the "Miniroum Rate".

(e) Effective uivte of Changes

Each new adjusable interest rate will become effective on each Change Date. The amount of each new -
monthly payment wil}'b: due and payable on the first monthly payment date after the Change Date until the
amount of the monthly payrient changes again,

(B Notice of Changes

The Lender will deliver or miat’ a notice of any changes in the adjustable interest rate and the amount of the
new monthly payment 10 the Borrcwer before the effective date of any change. The notice will include
information required by law to be given t5 the Borrower and also the title and telephone number of a person who
will answer any questions regarding the nouire.

B. TRANSFER OF THE PROPERTY OR A BENcrYCIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate change: .ty an adjustable interest rate under the terms stared in
Section A above, Uniform Covenant 17 of the Security Insiriurcent provides as follows:

Transfer of the Property or a Beneficial Interest in Borrewer, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, ai is option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option si:a)! not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleraticu, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick: Borrower must pay all
sums secured by this Security Instrument. If Bommower fails to pay these sums pries 1o e expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furrl€- notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(l) above shall then
cease to be in effect, and Uniform Covenaut 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustable Rate Rider - Libor
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exercise is prohibited by federal law ag of the date of this Security Instrument. Lender also shall not exercise this
option if: (2) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the iniended
wransferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption 2nd that the risk of a breach of any covepant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the rransferee to sign an assumnption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Seeurity Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lende: erercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration., The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within waich Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior ' ".e expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without fusther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rare Rider.

7
0 Ay 110 .
g/ﬂ*‘“f c %’(3 LT sl (Seal)

BRUCE A REINGER 7 -Parawer -Borrywer
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]

Fixed/Ad]ustable Rate Rider - Libor
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