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MORTGAGE
NOTICE: TH!s LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AIFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document arz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is'dated March 20,
2003 , together with all Riders to this document.
{B) "Borrower" is

Michael L. Cameron and Cheryl D. Cameron, Husband xud Wife

Borrewer is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and a53.218.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

¥
TLLINOIS - Single Family - Fannie Mas/Freddic Macgfaodified for VA MW
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fff) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000504321 OC

STREET ADDRESS: 853 SOUTH CAMPUS

CITY: MATTESON COUNTY: CCOK COUNTY
TAX NUMBER: 31-22-110-036-0000

LEGAL DESCRIPTION:

LOT 503 IN MATTESON HIGHLANDS UNIT NUMBER 3 REING A SUBDIVISION OF THE EAST 1/2
OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 22, /TO'NSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOQIS.

LEGALD
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™) "Mortgage Insurance" means insurance protecting Lender apgainst the nonpayment of,
or default on, the Loan.
(0)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
eveaif 'he Loan does not qualify as a "federally related mortgage loan" under RESPA,

Q “Successor in Interest of Borrower" means any party that has taken title to the
Property, »vhather or not that party has assumed Borrower’s obligations under the Note and/or
this Security Yostrument.

TRANSFER OFRICHTS IN THE PROPERTY

This Security Instiwinent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaiions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securitv-Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the cuccessors and assigns of MERS, the following described
property located in the

County
[Type of Re rordiag Jurisdiction]
of Cock

[Name of Recording Jv-isdiction]
Please see attached

which currently has the address of
853 Scouth Campus,

[Street]
Matteson , Mlinois 60443 ("Property Address™):
[Cirv] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the proprty . and
all easements, appurtenances, and fixtures now or hereafter a part of the property. “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - VMS.0208.1L (0001) (Page 3 of 18) Initials: &
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peziodic Payments,

3/ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are ¢'ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ¢f aziounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grounu renfs on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seniion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendsi-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions oI Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments.1f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itemn’ Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this Section. | Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaiiun 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay tc'Leader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.” Zn tae event of such waiver, Borrower shall
pay directly, when and where payable, the amounts «ve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall fcr il purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as <nephrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay” dsciow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov Ttem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waives 2s to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vjon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regnired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

GMACM - YMS.0208,IL (0001) (Page 5 of 18) Initials:

LOAN NC: 540820800 W
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fleod
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also he responsible for the payment of any fees imposed by the Federal Emergency Management
Agorcy in connection with the review of any flood zone determination resulting from an
objection hy Borrower.

If‘Rarrower fails to maintain any of the coverages described above, Lender may obtain
insurance/coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any rasticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh* 0@ might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was prev.orsly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbu:sed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Seculity’ Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement cod sliall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by I'ender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shallinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionzd less payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notce,. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ior demage to, or destruction of, the
Property, such policy shall include a standard mortgage c.ause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o.4ne insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bortgwer.” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pre perty, if the
restoration or repair is economically feasible and Lender’s security is not lessened: Taring such
repair and restoration period, Lender shall have the right to hold such insurance preceéds until
Lender has had an opportunity to inspect such Property to ensure the work has been complated
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Letder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Tnstrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abaudoved the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteet.Lender’s interest in the Property and rights under this Security Instrument, including
protecting/and/or assessing the value of the Property, and securing and/or repairing the
Property. <Lexder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has-prierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1z, entering the Property to make repairs, change locks, replace or
board up doors and winuows; drain water from pipes, eliminate building or other code
violations or dangerous condit/ons, and have utilities turned on or off. Although Lender may
take action under this Section 9, ‘Leuder does not have to do so and is not under any duty or
obligation to do so. It is agreed that L.pder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender 1inde this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tnese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie; with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Forrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-ine Preperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ.ng.

10. Mortgage Insurance. If Lender required Mortgage inisurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiaii i%e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by ‘Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mor:gag: Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eguivzient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to tie’cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag: insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not ava.laule,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed, Tnless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onouch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.” Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the tvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procerds shall be applied to the sums secured by this Security Instrument,
whether or not thex-uue, with the excess, if any, paid to Borrower.

In the event of'a pariial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial tak'ng, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sezuzed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds 1iltiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property imuncdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsr.

In the event of a partial taking, destruction,-or’loss in value of the Property in which
the fair market value of the Property immediately befor; the partial taking, destruction, or loss
in value is less than the amount of the sums secured iinmediztely before the partial taking,
destruction, or loss in value, unless Borrower and Lender' otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ty Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make:an'award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th< da‘e the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Instrumeritwhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscdllaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellineous
Proceeds.

LOAN NO: 540820800 KRQ,_f——

TLLINOIS -- Single Family -- Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/51

GMACM - VMS.0208.IL (0001) (Page 11 of 18) Initials: y‘_/(ﬂ& (&



‘ 0312546063 Page: 13 of 28

UNOFFICIAL COPY

Sy Restenu (87 fo 1 2304} (1000) TI'80T0’SWA - WOVIND

/’ﬁ% TO/L $T0€ 0L INTWNAISNI WAGHINN W 1ppatysely ey - £jure 33ug - SIONITTI

"19pua JO SUSISSe pue
SI0SS3D071S DY) AU pUe (7 uonoas ur papiaoxki se 1daoxa) puIq [[RYS IUWNISU] AILINIAS ST
JO SIIAWARIFE PUe SIUEUIA0) AU "Suna Ul 2sea[3l Yons 01 $3218% 19PUIT SS[UN JUSTINISI]
£unoag Sty denan Anfiqer) pue suonediqo . J9MolIog WOIf Pased[dl 3g JOU [eYS Jemolog
JuowInnsuy AKQY ST ISpUn §1jauaq pue siySu s Jsmoliog Jo B UG [[eUS ‘JApUa
£q posordde st pue /Fumuim ur JuAWNNSU] A)LN22G SIY) 1apuUn SUONESI[QO § I3MOIIOf SIUWNSSE
OUM ISMOIIOg JO 1S3I9M[ UL J0$S300ng AUue ‘g UON03S jo suoistaold 3 01 192{qng
“JUASUO3 §,10ud15-00
) MOYIM 0N 3 10 JWIULNSY] AIINIG SIY) JO SWIA) Y1 01 pIedal Yim SUOHRPOUIIIOIE
Aume ayew Io Ieaqio] ‘Ajpow puUsXa 01 20188 URD IOMOII0g 1910 AUR puR Iapua
101 saa13e (0) pue “usunnsu] ALEogs) st Aq pamoas swns oy Aed o) pareSiqo Apeuosiad 10u
ST (Q) ‘Juawnuisu AJInoag SIy) Jo Sulied 4w Iapun Auadold a1 ul 1sa1aut §,19ud1s-00 3} A9AU0D
pue juer$ ‘9feSuow 01 Ao wownnsy; Aria2sg sup Furndis-od st () [, JeuSis-03, ©) AON
1) 2IN29X3 10U SI0P T0( UIWNNSU] AIING SIY) SUSIS-00 OYM JOMOLIOF AUE “I9AIMO] ‘[eIdA9S
pue jutol aq qreys Anpiqer; pue suoneSiqo S I2ANIIOY 1BUL $93IF2 PUE SJURUIAQD I1amMOLIOg
‘punog suSissy pug SJI0SSING (SIdUBE-0) ALINBIT [BI9AG pue Julof ‘¢l
“Apatua1 10 131 Aue JO 921243%9 ayp apnaaid 10 Jo 1AM © 3G Jou
[[BYS ‘ONp U} JUNOUIE 3y} UBY) §SI] SIUNOUIR UT IO JOMOIILL-JO 1SN UL SIOSSIIONG IO SINNUI
‘suossad piy wory siwowked Jo 2oueidadoe § JOPUAT ‘UOTIFGLT MNOYIM ‘Fuipnpour Apswusl
10 Wi Ame SuiSIoIaNs UT Iapua] A 99UBIR3qI0] AUY CI2A0LFMg JO JSAIAN] UT SIOSSI0ONG
Lur 10 Iomollog TRUISLIO 31 AQ apewl puemop Aue Jo UOSEA A7 WAWMISH] AJLINI3S SIY)
Aq paIndas SWNS Ayl JO UOTIRZILOWE AJIPOUT ASIMIANO 1O JuawAed I0] ZdI) PUSIXI 01 ISNJAI 0)
10 12MO0110g JO 1SOIU[ U 10ss300ng Aue isureSe sSuipaacoxd aousunuoed 0} ralinbal aq jou qpeys
13pUST “IOMOLIOY JO 1S2II1U] UL $I088900ng AUE 10 1aM0110g JO ANIGRI] <%y askaral 0y detado
10U [[RYS JSMOLIOY JO 1S2IAU] UI JOSSIOINS AU 1O JaMOLIOY 01 I3pua] AQ peiuel; JUSWNISU]
ALUMDag STY) AQ PIINDIS SWINS 3N} JO UONEZNIOWR JO UCHEIYIPOW IO JUSLARA 10§ sTUD A7)
JO UOISURIXS] *JTAATBAA B JON JAPUAT Ag oueaeaqro] {paseaey JoN Jomoriog ‘7
*7 TONaS U1 10] papiscad 1apio aus w1 parpdde-o0Bys
Aadoid =y Jo areds1 10 TONRICISAT 0) patjdde 10U JTe TR} SPAII0IJ SNOSUR[AISIN [V
*1opua 1 pied aq [[eys pue paudisse
£qa1ay are Auadord 2y uI 1S2I0MI $,IAPUY JO JudUNRAWI A 0] [qEINGLIIE I8 Ty} safeurep
107 WIRD 10 preme Aue o spasdold sy, -juswmnsuy AImoag sup repun s 1o Ayxadoid ag) w
1S9191UT 8, Japua JO euLIedun jRUMEW Jaio 10 Auedold oyl Jo aInialiof sapnyoaid uawdpnl
§ Japua ur “1eyp Surd v yiam passtusIp aq 01 Surpaasord 1o uonoe g Juisned £q ‘g 10198
ul papiacid se 2IRISUISI ‘DALINOIC SBY UOMBIS[OIOE JI ‘PUR J[NEBJAP B UONS 3INd uBd Jamollog
uswnnsu] AILnoag sip Jepun sydi 1o Auadorg ey ur iseIaun S Japua] jo jusurredun
[euEL 1ape 10 Aadold ay) Jo AIIajIo) ul jnsal pned ‘uamSpnl s sepua ut eyl undaq
ST “[RUILULIY 1O [IAID Joyiaym “Furpeadold 1o uomnode Aue J1 INRJSP W aq [[BUS Jamoliog




0312546063 Page: 14 of 28

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witnth: Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour. pecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Berrgrzer which exceeded permitted limits will be refunded to Borrower, Lender may
choose tomazke this refund by reducing the principal owed under the Note or by making a direct
payment to Bortower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withowt znv prepayment charge (whether or not a prepayment charge is provided for
under the Note).“Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a-wziver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Motices given by Borrower or Lender in connection with this
Security Instrument must be in wiitine. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ‘hecp/given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bcrrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a
substitute notice address by notice to Lender. /Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a;precedure for reporting Borrower’s change
of address, then Borrower shall only report a chauge of address through that specified
procedure. There may be only one designated notice aduress =ader this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-dzsiynated another address by
notice to Borrower. Any notice in connection with this Security Instpimient shall not be deemed
to have been given to Lender until actually received by Lender. If any noiice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securicy Spstrument
shall be governed by federal law and the law of the jurisdiction in which the Property i< located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allcwthe
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 540820800 k?’f’/’,
ILLINOIS -- Single Family -- Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Form 3014 1/01 )L
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this Security Instrument and obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unriated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given svritten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires ir counection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticis 'to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ‘nor ender may commence, join, or be joined to any judicial action
(as cither an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Iastrument or that alleges that the other party has breached any
provision of, or any duty owed by 1eason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiin such notice given in compliance with the requirements
of Section 15) of such alleged breach and dfforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can oe taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notics of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the netice and. opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 <a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances; noilutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, Oraer flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, imalerials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ mi=ans federal
laws and laws of the jurisdiction where the Property is located that relate to Lealdy safety or
environmental protection; (¢} "Environmental Cleanup” includes any respense actiow, zemedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirimniental
Condition" means a condition that can cause, contribute to, or otherwise trigg=r- an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 540820800
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - VMS.0208.IL (0001) (Page 15 of 18) Initials:



‘ 0312546063 Page: 17 of 28

UNOFFICIAL COPY

75?,3 ? spenuq {87 f0 o1 28v4) (1000) T1'80Z0'SIWA - WOVID

/‘ﬂ T0/T #T06 BUeT  INTINANLISNT WHOINN T2 Appal g/ e -~ dwed aiduis ~ STONTTTI
A)

§,JOMOLIOg UI S)S3IS1UI §,.33pus 1ajerd o) asuadxa s,Jamoliog Je sdueInsul aseyaind et
19U ‘I3PUAT ilm JUAWAAISE § Jamoliog AQ parmbar 95810400 I0URINSUT 3() JO SOUIPIAD M
Jopuary sapiaoid 19m0l10g SSO[U[] *AIUBINSUL UOIIN0LJ [RIE[[0) JO JWBUIB|Y ‘€T
-smef uonduaxs pealsatmoy SIOUL[[ 3Y) Jo anIIA £q PUR I9pUn SIYSL [[B SIATEM PUE SISEI[]
AqaIay 1oMo0I10g A1 ‘ME[ SIOUI[] s 20URPIOOIE U] ‘PEIISHWOH JO IIAIBM °pT
wer] 91qeoriddy Japun payiwiad s1 93] aip jo SwSreys A pue PAISpUL $301AIAS 10§ Ared
I 2 03.pred st 237 a1 J1 A[U0 Jnq JUSWIMHSU] AN STy) SUISLI[ar 10) 99) v Jamoriog 23reyd
fewr Japray +$1500 UoNEpIoddr Aue Aed [[BYS Jomollog “IUWIMISU[ ANINOIG SIYI ISEI[AI [[BYS
19U “QUAANSU] AIUN0ag STyl £q PaInoas swns [ Jo juewded uodn asedpy ‘€7
*A0TAPIAA AN JO $IS00 PUE S SANLI0NB I[(BUOSEIL
0} paIILuI] J0U i SSUIPORUI 77 UONIAG ST} W Papiaoad satpawaa 3y} Bumsand ur parnout
sasuadxa 8 193[[09 M1-PAPNUD 3 [[eys Jpu] *Suipaadoad [erpn( Aq jusminrsay A)anxag
SI) 950[23.10] ABWI PUE pUeMap JYLINJ oYM juammysuy AJLmdsg sip) £q PIndds sums
e Jo g u jewided aj@pownul axmbax Aewr uondo S je BIPUST ‘N0 ) UT PAlIAds
3)ep ) 310J2q IO UO PAINI 15U 81 J[NEJAP 37} J[ °INSO[IAI0] PUE UOTIBIIPIE 0) HMOLIO]
JO 3STWAPP WY0 AuB Jo JNLTPRE-E Jo NUIISKI-uou ) Suipsnoeld amsepalo) ay ul
149s5e 0) JYSLI ) PUR UONLIIAS3¢ 42 AIBISUI 0) JYSLL Y} JO JOMOLIOY ULIOJUT I3Y)IN]
Ieys ddnjou gy, “ApRdorg ay) Jo of¢s pue Fumpsadod [eRIpnl Aq 3MsopdI0f ‘JUSWUNISU]
AJLINPag SIY) AQ PAIndAS SWINS AY) JO UINIBIZ1IIL UT J[NSIE A6 Jd[j0u 3y ur paywads aep
3} 210J3¢q IO U0 JNEBJSP S} JIND 01 JIM[I2] Jeu; (P) PUR [PAIND dq ISNU JNLIIP ) YDA
£q “19M0.LI0g 0] UIAIS ST 30T)0U N[} 9)BP ) UC.LJ SAEP (¢ ULY) SSI Jou ‘A38p © (9) ymejop
3} 2Ind 0} paxmbaux uonoe Ay (q) nejep ag, {x). :AJads [[Bys dNou Y], -(smsII0
sap1aoad me djqedsnddy ssa[un gf wOTIAG JAPUN UOTEI[RIE 0) Jolid Jou JNq) JUSWNISUL
£imoag s1y) W Juawdage 10 JUEUIA0) AUB JO PBLIC SM0LI0g SUIMO[[0] UOHRIPIYE
0) oL JAMOLIOG 0] DIOU AT [[BYS JOPUIT ‘SAIPIVey, ‘UONRIPIY ‘¢

:SAOTI0]
se 20158 PUR JURUSA0D ISYMINJ JAPUY] pue 19moiog "SINVNIAOD WNOAINN-NON

“dnuea])) pluaLUONAUY e JOJ JApL] uo uonesiqo Aue
21paId [[2YS WAIY SUIION "MET [BIUSUILOLALUL M 0UEPIOIE U1 SUONIE [¢)pauidl ATessaosu
e a3e1 Apdwoid yreys 1omoizog ‘Aressasou st Auadord sy Sunoope J0URISYuS snOpIRZEH
Aue Jo uonEIpSWaI I5Ul0 Io [esouwnr Aue jeyy ‘Aired owaud Awe 1o ‘Apomne” Aol
10 ejusurursA0d Aue £q patjiou SI 10 ‘Sures] Jamoxiog J| Auadold Y1 Jo anfea . sicaje
A[9SI9ADE UDIYM IDURISGNS SNOPIeZe} e JO asealal 10 3sn ‘aoudsald ay) Aq pasted UOLIPUOd
Kue () pue ‘20URISqNS SNOPIEZEH AUR JO 3SEIJAI JO 1BAIY) JO aseajal “afreydsip ‘Sunpes] ‘Surpnds
Aue ‘0) poywI] 10U Ing FUIPNOUT ‘UOTIPUO) [BIUAWUOLAUY AUR (q) ‘53pajmouy [emde sey
IDMOIIOY UOIYA JO MET [EIUSWGOIIAUF] JO 20UR)Sqng snopiezey] Aue pue Auadolg o) Surajoaur
Aured awanzd 1o Aouafe £1oien3al 1o [pluduuA0d Aue AQ UOTOR 1310 JO MINSMEB] ‘PURLISD
‘wiepd ‘uonednssaw Aue (8) Jo 20m0u UMM 1apua aald Apdumord jreys lamoriog

“(sponpoxd Iaunsuod ur sa0uRISqNS SNOpIvZeY ‘0] pajmu jou ing ‘Furpnpour) Auadold
Y1 JO SOUBUDIUIEIN 0] PUE SISN [epuapisal [ewou o) deudordde aq 01 pazinSooar Afessusd
aIv TR SAOUBISqNS snoprezel Jo sennuenb [ews jo Auedord 9y uo aferols 10 ‘asn ‘aoussard
a1p 07 Aidde jou [[eys saoueuas om) Fuipasard ayg -Auadold oyl Jo onfeA 1Y) SIYJE A[SISADPE




0312546063 Page: 18 of 28

UNOFFICIAL COPY

collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but enly after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may he added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mzy he'more than the cost of insurance Borrower may be able to obtain on its own

R -SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained tn.tois Security Instrument and in any Rider executed by Borrower and recorded with

AN G

Michael/ I'. Caweron

-Borrower

A /)
mw /ﬂ‘ L,v:_-?f(_,ed.‘}ﬂ {Seal)

Cheryl D. Zameron

-Borrower

o (Seal}
-Borrower

A (Seal)
“Borrower

LOAN N®@: 54p820800
tnesses: |
Ak %\/ (&L_’————'
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VA LOAN RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
(A)(F;EY ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA LOAL! RIDER is made this 20th  day of March ,

2003 , and_i>-incorporated intc and shall be deemed to amend and supplement the

Mortgage, Deed of Truct or Security Deed (the ““Security Instrument’”) of the same date given
by the undersigned (the **Borrower’’) to secure Borrower’s Note to
GMAC Mortgage Corporation

(the ““Lender”’) and covering the Prober.y described in the Security Instrument and located at:

853" South Campus
Matteson, IL 60443

[Property Auress]

VA GUARANTEED LOAN COVENANT: In addi‘isi to the covenants and agreements
made in the Security Instrument, Borrower and Lender further Zovenant and agree as follows:

If the indebtedness secured hereby is guaranteed or insured tncer Title 38, United States
Code, such Title and Regulations issued thercunder and in effect on the <nts hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisicus of the Security
Instrument or other instruments executed in connection with said indebtedress which are
inconsistent with said Title or Regulations, including, but not limited to, the p.ovision for
payment of any sum in connection with prepayment of the secured indebtedmess” and the
provision that the Lender may accelerate payment of the secured indebtedness pursiant to
Section 18 of the Security Instrument, are hereby amended or negated to the extent necessacy to
conform such instruments to said Title or Regulations.

LOAN NO: 540820800 .z
MULTISTATE VA LOAN RIDER

Page 1 of 3 179162920

|nitia|s‘4_m
GMACM - VRM.0241 (0101)
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IN WITNESS WHEREOF, Borrower has executed this VA Loan Rider.,

STy/0P—

Mlchaei L. Ca eron’

-Borrower

L%q/( ﬁé& d)/mf/u?bﬂ (Seal)

Crervyl D. meron

-Borrower

v 4 (Seal)

-Borrower

). (Seal)

-Borrower

LOAN NO: 5408208090
MULTISTATE VA LOAN RIDER
GMACM - VRM.0241 (0101) Page 3 of 3
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WHEN RECORDED MAIL TO:

TAYLOR, BEAN AND WHITAKER
MORTGAGE CORP.

101 NE 2ND STREET

OCALA, FLORIDA 34470

Loan Number: 367120

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 137-2264473
This Mortgage ("Security Instrumien’")~is given on MARCH 18, 2003

The Mortgagor is PIANE E. SLTTEFFEN, A SINGLE WOMAN AND STEVEN DEGRAUWE,
MARPIED TO TaMI L DEGRAUWE

whose address is18243 SOUTH WILDWGQOD AVENUE, LANSING, ILLINQIS 60438

("Borrower"). This Security Instrument is given to
TAYLOR, BEAN AND WHITAKER MORTGAGE .CORP., i ey

which is organized and existing under the laws of [[,[,INOIS , and whose
addressis 15443 SUMMIT AVENUE, SUITE 204, GA¥ BROOK TERRACE, ILLINOIS
60181

("Lendes™). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND SEVEN HUNDRED NINETY SEVEN AND
Q0/100****xkkkhhkhdhhhohhhhk Dollars (U.S.$87,797,00).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on APRI1 1, 2033
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and a]l
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced widir naragraph 6 to protect
the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreeraeats under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t¢. Lunder the following
described property located in CO0K County, Illinois:
THE WEST 1/2 OF LOT 8 IN BLOCK 3 IN RIDGEWOQOD GARDENS ADDITION, BEING
A SUBDIVISICN OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,

(EXCEPT THE CHICAGO AND GRAND TRUNK RAILROAD RIGHT-OF-WAY AS LOCATED
THROUGH SAID SECTION 31), IN COOK COUNTY, ILLINOQIS,

P.I.N.: 30-31-401-021-0000

which has the address of 18243 SOUTH WILDWOOD AVENUE, LANSING

[Street] [City]
Illinois 60438 ("Property Address");
[Zip Code] \9
FHA ILLINOIS MORTGAGE FORM Page 1 of 6 5/95

ITEM 6591 (9409)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, [nsurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied ar to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for idsurznce required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Sezreizry of Housing and Urban Development ("Secretary”),or in any year in which such premium would
have been required if Topder still held the Security Instrument, each monthly payment shall also include etther: (i) a sum for
the annual mortgage insurzoze premium to be paid by Lender to the Secretary, or (i} a monthly charge instead of a mortgage
insurance premium if this Secyrity Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the month’y harge by the Secretary, these items are called "Escrow ltems" and the sums paid to Lender
are called "Escrow Funds."

Lender may, at any time, collect zad ho'd amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrovier's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing (egu.ations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve peériitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the accowit imay not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items <xceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amovis, of funds held by Lender at any time are not sufficient to pay
the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency
ag permitted by RESPA, ,

The Escrow Funds are pledged as additional security for all sims secured by this Security Instrument. 1f Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shail be aredited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. ~immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all instaliments for
items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be‘apzlied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secrefiry or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, 1o any taxes, special assessments, leasehold payments or ground rents, and 1n, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Nate;

FIFTH, o iate charges due under the Note. “

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or tepair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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insurance proceeds over an amount required to pay afl outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alzo be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or swasenients to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note -including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. if fliic Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title/w-the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Charges to Borrower 2.0 Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and imposinens that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the ravment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall piomptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paym:nis or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedirg 11 bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to priict the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other iteins mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph_ shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for daizges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevarze in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indzotedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragyaph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the dde 4ate of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess oroceeds over an amount required to
pay all outstanding indebtedness under the Note shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the ~ase of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lusiument prior to
or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{it) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to trequire immediate payment in full and foreclose if not paid. This
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Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the

date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment
in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrowz1’s /.ccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs arid’ reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon rcinsiatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had ziot vequired immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinzatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement” of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reirswtement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forlezrance by Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by rfas Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of ‘ne ¢riginal Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceedings against aty successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security iustrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance kv Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and arsigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be(joist and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sezuri.y Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Ins: cwaent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument -sbxit b given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice sliziib¢ directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender siall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Army notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given s previded in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federzi law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/trstiument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or/ne Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall cellect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and willnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable
attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge w Borrower. Borrower shall pay any recordation costs.

19. Waivers oi Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Sceu'ity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated inte and shall amend and supplement the
covenants and agreements Of.his Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)].

D Condominium Rider |:| Graduated Payment Rider D Growing Equity Rider
[] Planned Unit Development Rider [ other [Specity]

BY SIGNING BELOW, Borrower accept:.spd. agrees to the terms contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Borrower zid recorded with it.

e LU R e élumf/wm,
o4 Liane % M/ (seal) /M\ (seal)

DIANE E. STEFFEN // -Borrower STEVE( DEGRAT E -Borrower
& 4.

(Seal) /7\ e L{ f‘q (Seal)

-Borrower TAMT L. DEGRA'-} TE= -Borrower

*TAMT T. DEGRAUWE HAS (Seal)
X . -
EXE . : oR Borrower
THE SOLE PURPOSE OF PER}'n«,'] ING
THE WAIVER OF THE HOMESTEAD RIGHTS
OF HER SPOUSE STEVEN DEGRAUWE

(Seal)
-Borrower
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STATE OF ILLINOIS, COOK County ss:
I, The Undersigned . & Notary Public in and for said county and state,

do hereby certify that DIANE E. STEFFEN, STEVEN DEGRAUWE AND TAML T DEGRAUWE

A Single Woman
HIS WIFE

personally known to me to be the same person(s) whose name(s) 2T¢€

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they

signed and delivered (he’ said instrument as EReiT  free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and of’:¢ial seal, this 18th Clﬁl)/C‘7 March 2003
My Commission expires: ! K J’ ({ { f / ) /{; / / /
/f
This instrument was prepared by: Notary
JUDY HAITZ
FNB OF ILLINOIS
3256 RIDGE ROAD A = MWW
LANSING, IL. 60438 g U‘(!fC Al SEAL™
AN K EY ‘
Ng TARY PG ;"ATE OF ILLINOIS
COMMISSION X HRES q/28/2005
N‘J\v\w A’V\N\’v\
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