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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined Lzlow 2nd other o
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage i wonds used |i
also pmvld(d in Section 16,

{A) "Security Instrument” means this document, which is dated )
together with al} Riders to this document.

(B) "Borrower" is

April 16,

Jose R. Barrios,

Married TO ERNESTINE AKTT

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Jlenderisa Corporation

organized and existing under the laws of  The State of Delaware

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

ABG0Z93017
0633549925
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Lender's address is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the morigagee under this Sceurity Instrument.

(DY No'e” means the promissory note signed by Borrower and dated  Aprit 16, (2003 .
The Notcatales thal Bonower owes Lender  One Hundred WNineteen Thousapd and 00/100

(US.§ 124, 000, 00
Pavments and trpiy the debt in full not tater than

) plus interest. Borrower has promised Lo pay this de
May 1, 2033

Pollars
ot in regubar Perindic

IB) "Property” mians the property that is described below under the heading “Transfer of Rights in the
perty 3 ! !

Propetty.”

(F) "Loan"” means the debtevidenced by the Mote, plus interest, anv prepavinent cha
due under the Note, and aliedrs due under this Sceurity Instrument, ples interest.
(G) "Riders" means all Riders tosiis Security Instrument that are cxecuted by Borr
Riders are (o be execuled by Boreawer [check box as applicable}:

D Adjustable Rate Rider D Condominina Rider D Second Home
_| Balloon Rider Planned Vit Development Rider L 114 Family Ri
VA Rider L_] Biweekly Paymant Rider (x] Otherts) |spec
Legal Descri

() "Applicable Law" means all conbrobling applicih) federal, state and local
ordinances and administiative rules and orders (that have'the eliect of law) as well »
non-appealable judicial opinions,

ges and bate charges

nwer. The following

Rider
ler

fy]
ption

statutes, tegulations,
5 atl applicable finad,

{I) "Community Association Dues, Fees, and Assessments™means.o!l dues, fees, dssessments and other

charges that are imposed on Borrower or the Property by a condominium asso
assoctation or similar organization.

clation, homeowners

(1) "Electronic Funds Transfer” means any transfer of funds, other thax*«transaction originated by

check, draft, or similar paper instrument, which is initiated through an el troric
instrument, computer, or magnetic tape so as to order, instruct, or authorize a rinaQci

terminal, telephonic
al tnstitution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale transfers;-automated telter

machine transactions, transfers initiated by telephone, wirc transfers, and auto
transfers.
(K) "Eiscrow Items" means those items that are described in Section 3.

Fated  clearinghouse

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or pracesds paid

by any third party (other than insurance proceeds paid under the coverages described
damage to, or destruction of, the Property; (ii) condemnation or other taking of a

in Section 5.4or: (1)
1 or any part of the

Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or conditton of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaym
the Loan.

et of, or defanlt on,

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0} "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section

2601 et seq.) and its

implementing regulation, Regulation X (24 (".F.R. Part 3500}, as they might be amended from time to

time, or any additional or successor legislation or regulation that goveros the same su

biect matter, As used

in this Security Instrument, "RESPA" refers (o all requirements and restrictions that gre imposed in regard

to a “federadly related mortgage loan” even if the Loan does not qualify as a "feder
loan" under RESPA.

Initial

@ -B{IL} 0o 10}
®
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{(P) "Snccessor in Intevest of Borvower™” means any party that has taken title fo the |
not that party has assumed Borrower's obligations under the Note and/or this Security

l'l‘R’.NS ER OF RIGHTS IN THE PROPERTY

This Sect'rity’ Instiument secures to Lender: (8) the repayment of the Loan, and wll reng
madificatiors ¢f the Note: and (i) the pedformance of Borrower's covenants an
this Security Instronent and the Note. For this purpose. Borrower does hereby morga
to Lender and lendd's successors and assigns, the {ollowing described  prop

City [Fvpe
of Peg rlaines |Name ol Recording Turisdivtion}:
SEE ATTACHF.} ‘SCHEDULE A' FOR LEGAL DESCRIPTION.
THE WITHIN MORTGAGE CONSTITUTES A _FIRST LIEN ON THE PREMISH
HEREIN.

Parcel ID Number;

1839 Mannheim Road
Deg Plaines

("Property Address"):

which curien

|City], THinois 60

TOGETHER WITH alt the improvements now or hereafter erected on th
easements, appurtenances, and {ixtures now or hereafter a part of the property. 2
additions shall also be covered by this Security Instrument. All of the foregoing

~ Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate herg
the right to mortgage, grant and convey the Property and that the Property is unen
encumbrances of record. Borrower warrants and will defend generally the title to the
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security inst
property.

UNIFORM COVI'NANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced
prepayment charges and late charges due uader the Note. Borrower shall alse pay fu
pursuant to Section 3. Payments due under the Note and this Security,

Fagn 3 of 15

@~EIIL} IN00)
®
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Property, whether or

nstrument.

vals, extunstons and
I agreements under
e, grant and convey

erly focated in the

W Recording Titisdiction|

S DESCRIBED

tly has the address of
1Styect]
{Zip Code]

18

e propeny, dand all
All replacements and
s referred to in this

by conveved and has
rumbered. except for
Property against all

nse and non-uniform
rument covering real

and Late Charges.
by the Note and any
nds for Escrow llems
hall be made in U.S.
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currency . However, if any check or other instioment received by Lender as pavment upder the Note oy this

Securily Instroment is relurned to Lender unpaid, Lender may require that any or all

due under the Note and this Security Instrmoent be made in one or more of the

seleCted by bender: (a) cash: () money order: {¢) certified check, bank check,

subsequent payments
following [orms, as
treasurer's check or

cashier’=check, provided any such check is diawn upon an institution whose deposits are insured by a
federal agen’y, instrumentality, or entity; or (¢ Electronic Funds Transfer.

Payimedts are deemed received by Lender when received ot the Jocation designated in the Note or at
such other loca’ton as may be designated by Lender in accordance with the natice provisions in Section 15,
Lender may returs”ap; payment or partial payment if the paymenl or partial payments are insalficicat to
bring the Loan current. Lender may accept anv payment or partial payment insufficignt to bring the Loan
current, without waiver of aay rights hereunder or prejudice to its rights to refuse sugh payment or partial
payments in the future, buttesdler ts not oblizated (o apply such paymenls af the time such pavments are

e et i ey WY e S e sl

accepted. [f each Periodic Paymsinis applicd as of its scheduled due date. then [ender necd not pay

interest on unapplied funds. Lenaer may hold <uch unapplied funds until Borrower ma
the Loan current. 1f Borrower does 1lot_uo so within a reasonable period of tine, Len
such funds or return them to Borrower. (I rowpplied earlier, such funds will he appli
principal balance under the Note immedicien, prior 1o foreciosure. No offset or ¢l
might have now or in the future against Lendor'shall relieve Borrower from making

kes payment o bring
Jer shail cither apply
ed to the outstanding
aim which Borrower
payments due under

the Note and this Security Instrument or perfoiming the covenants and agreements sedured by this Security

Instrument.

1. Application of Paymeunts or Procecds, Bxcepl s otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd i the following order of] priority: a) inferest

due under the Note; (by principal due under the Note; (¢) dmiunts due under Seeti
shall be applied to each Periodic Payment in the order in winch it hecame due. An
shall be applied first to late charges. second ke any olher amounts cue unter this Sec
then 1o reduce the principal batance of the Note.

If Lender receives a payment from Bonower for a delinquent Periodie Paym

m 3. Such payments
y remaining amounts
arity Instrnmment, and

ent which includes a

sufficient amount to pay any late charge due, the payment may be applied (o7l Aelinquent payment and

the late charge. If more than one Periodic Payinent is outstanding, Lender may apply
from Borrawer to the repayment of the Periodic Payments if, and to the exient thi,
paid in full. To the extent that any excess exisis after the payment is applied to the fi
more Periodic Payments, such excess may be spplied fo any lale charges due. Volunt:
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds |
the Nute shal] not extend or postpone the due date, or change the amount, of the Perig

3. Funds for Escrow ktems, Borrower shall pay to Lender on the day Period
under the Note, vatil the Note is paid in full, 1 sum (the "Funds™) lo provide for pay

any payment received
ezcinpayment can be
A par ment of ane or
ry pripsiinents shall

principailcunder
dic Payments.

ic Payments are due
ment of amounts due

for: (a) taxes and assessments and other items which can attain priority over this Sequrity Instrument as a

fien or encumbrance on the Property; (b) leas:hold payments or ground rents on the
premivms for any and all insurance required by Lender under Section 5; and (d)
prentiums, if any, or any sums payable by Borrower to Lender in lieu of the p
Insurance premivms in accordance with the provisions of Section 10. These item:
Ttems." At origination or at any time during the term of the Loan, Lender may req
Association Dues. Fees. and Asscssments, il any, be escrowed by Borrower, and
assessments shall be an Escrow Ttem. Borrow-r shall promptly furnish to Tender all

be paid under this Section. Borrower shalt pay Lender the Funds for Escrow ltems

Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender m
ubligation to pay W Lender Funds for any or all Escrow [tems at any time. Any such
in writing. In the event of such waiver, Botrower shall pay directly, w,

(=]

Page 4 of 15
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uire that Community
such dues, fees and
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payable, the amounts

Form 3014 1/01
124n1




0312547275 Page: 5 of 19

UNOFFICIAL COPY

N

due for any Lscrow ltems for which payment of Funds has been waived by Lender and, if [endur requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
. Borrower's obligation to make such paymenis and to provide receipts shali for all pupposes be deemed (o
be »/cavinant and agreement contained in this Security Instrument, as the phrase "covepant and agreeimen!”
is used i Section 9. 1l Borrower is obligated to pay Escrow Items directly. pursuant o a waiver, and
Borrower faiis to pay the amount due for an I'scrow ltem, Lender may exercise its rights under Section 9
and pay soct anonnt and Borrower shall then be obligated under Section 9 to repay) to Lender any such
amount. Lende/ sy revoke the waiver as to any or afl Escrow Ttems at any time by @ notice given in
accordance with S<ctiva 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ace fhen required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a} sufficient {o permif Lendcr to apply

the Funds at the time spevificdander RESPA. and (b} not to exceed the maximem pmount a lender can
tequire under RESPA. Lender shiiestimate the amount of Funds due on the basig of current data and
reagonable cstimates of expenditures of future Fscrow Hems or otherwise in accordgnee with Applicatrle
Law.
The Funds shall be held in an initisntion whose deposits are insured by a federal agency,
jnstrumentality, or entity (including FLender, 7i-{ ender is an institution whose deposits| are so insured) or in
any Federal Home Loan Bank. Lender shall apply tive Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not chargs Borrower for holding and applying the Funds, annualiy
analyzing the escrow account, or verifying the Fsethw/diems, unless Lender pays Bogrower interest on the
Funds and Applicabie Law permits Lender to make such #'charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, J.ender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lended ¢in agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower,“without.<harge, an anngal accounting of the
Funds as required by RESPA,
If there is a surplus of Funds held in (scrow, as defined under” RESPA, Lender shall account to
Rotrower for the excess funds in accordance with RESPA. If there is a shodége of Funds held in escrow,
as defined under RESPA, Lender shall nutify Borrower as required by RESPA ~anst Berrower shall pay to

SV g N S ST P R T R e A o i i NS o 1 rak nam e

Lender the amount neccssary to make up the vhortage in accordance wilth RESPA,
monthly pavments. If there is a deficiency of §unds held in escrow, as defined unace
notify Borrower as required by RESPA. and Horrower shall pay to Lender the amouy
up the defictency in accordance with RESPA, but in ne more than 12 monthly paymen

Upon payment in full of all sums sccurcd by this Security Instrument, Lender
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxes, assessmemls, charges, fil
altributable to the Property which ean attain priority over this Security Instrument, 1
ground rents on the Property, if any, and Community Association Dues, Fees, and As
the extent that these items are Escrow ltems, Borrower shall pay them in (ke manner p

t in no more than 12
RESPA | [ender shall
i1 peressary to make
15,

hall piosietly refund

res, and impositions
paschold payments or
sessmenls, if any. To
rovided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Secusfity Instrument unless

Borrower: (1) agrees in writing 1o the payment of the obligatien secured by the lien iy

a manner acceptable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal procecdings which in Lendey

's opinion operie to

prevent the enforcement of the licn while those proceedings are pending, but only uptil such proceedings

are concluded; or (c) secures from the holder of the lien an agreement satisfactory o

Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security In-trument, Lender may give Borrower a notice identifying the

@ -6{IL) not0)
®
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lien. Within 10 davs of the date on which that notice is given, Borrower shall satisly the lien or {ake one or

more of the actions set forth above in this Sectinn 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification aud/or

repriating service used by Lender in connection with this Loan.

8, Zvoperty Insurance. Borrower shall Feep the improvements now existing, or| hereafter erected on
the Propiriv) insured against Joss by fire, hazards included within the term "extended coverage," and any
other hazards ircluding, but not limited to, emthquakes and floods, for which Lender requires insurance.
This insurance 581 be maintained in the amounts {including deductible levels) and| for the periods that
Lender requites. Y/hail ender requires pursuant to the preceding sentences can change during the term of
the Loan. The insu(anie carrier providing the insurance shall be chosen by Borrewer subject to Lender's
right to disapprove Borrover's choice, which right shall not be exercised unrcaspnably. Lender may

require Borrower to pay,.in oGunection with this Loan, either: (a) a one-time ¢l
determination, certification and Lracking services; or {b) a onc-time charge for floo
and certification services amd subsequent charges each time remappings or similar

arge for (food zone
t zope determination
thanges cccur which

reasonably might affect such deterriinztion o1 certification. Barrower shall also b responsible for the

payment of any fees imposed by the fedars! Emergency Management Agency in
review of any flood zone determination resziiie from an objection by Borrower.

connection with the

Il Borrower fails to maintain any of the <ovieages deseribed above, Tender may obtain insurance

coverage, o Lender's option and Borrower's xnense, Lender is under no obliga

ion lo purchase any

- particular type or amount of coverage. Thereloare, suon coverage shall cover Lender, but might or might

not prolect Borrower, Borrower's equity in the Proper(y_Or the contents of the Propdrty, against any risk,

hazard or liability and might provide greater o1 lesser coveiase than was previousl
acknowledges that the cust of the insurance coverage so obkaiied might significant
insurance that Borrower could have obtained. \ny amounts Gisbursed-hy Lender und

in effect. Borrower
y exceed the cost of
o this Sectiop 5 shall

become additionat debt of Borrower secured be this Security Instruiment. Fhese amounts shall bear interest

at the Note rate from the date of disbursement and shall be pavable, vatrauch inter
Lender to Borrower requesting paviment.

pst, upon notice from

All insurance poticies required by Lender and renewals of such policies” sial! He subject to Lender's
right to disapprove such policies, shall incliele a standard mortgage clause, anf ghall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold'ing palicies and renewal

certificates. 1f Lender requires, Bosrower shall promptly give to Lender all receipts
renewal notices. [f Borrower oblains any fonn of insurance coverage. not otherwise
for damage to, or destruction of, the Property. such policy shall include a standard
shall name |ender as mortgagee and/or as an alditional loss payee.

" paid premiums and
requires by Lender,
mortgane <lause and

In the event of loss, Borrower shall give promp notice to the insurance carrief and Lendeio Lender

may make proof of toss if not made promptly hy Borrower. Unless Lemder und Bory
in writing, any insurance proceeds, whether or not the underlying insirance was regy
be applied 1o restoration or repair of the Property, if the restoration or repair is ecor

ower olhciwise agree
ired by Lender, shall
omically feasible and

Lender's security is not lessened. During such repatr and restoration period, Lender shall have the right to

hold such insurance proceeds until Lender has had an opportunity to inspect such |
work has been completed to Lender's satistaction, provided that such inspection
promptly. Lender may disburse proceeds for the repairs and restoration in a single

roperty lo ensure the
shall be undertaken
ayment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required
inlerest or earnings on such proceeds. Fees for public adjusters, or other third
Borrower shall not be paid out of the insuran e proceeds and shall be the sole ublig
the restoration or repair is nol economically feasible or Lender's security would be |

to pay Borrower any
patties, retained by

ssened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether of not then due. with

Page 6 of 15
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any
claiz and related matters. If Borrower does not respond within 30 days Lo a notice |
insurancC-carrier has offered to settle a claim, then [ender may negotiate and settle th
period will egin when the notice is given. In either event, or if Lender ucquirey
Scction 2201 otherwise, Borrower hereby assigns to Lender (a) Borrower's riglh
proceeds in an @uount not to exceed the amounts unpaid uader the Note or this Secy

1o pay amounts enpaid unaareb T Nole or this Security Instrument, whether or not then

circumstances exist which are beyond Borraw ¢r's controb.
7. Preservation, Maintenance and Profection of the Property; Inspections
destroy, damage or impair the Property, allowthe, Propesty to deteriorate or c

order to prevent the Property from delerioratimg or decszaging in value due to its c

promplly rcpair the Property if damaged 1o avoid further deterioration or dama

N

rder provided for in

availabie insurance
rom Lender that the
¢ claim. The 30-day
the Property undes
ts to any insurance
rity Instrement, and
(h) any other of Yorsower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all'insusance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lznder may use the insurance proceeds either to repair or restore the Property or
due.

6. Occupancy. Borrower shad, oceupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exccotion of this Security Instrument and shall continue W occupy the
Property as Borrower's principal residerce for at least one year after the date of occupancy, unless Fender
olfierwise agrees in writing, which cohsent.shall not be unreasonably withheld, or unless extenuating

Borrower shall not
mmit waste on the
Property. Whether or not Borrower is residivg in the/ Droperty, Borrower shall maifitain the Propenty in
ndition. Unless it is
determined purswant to Section 5 that repair o restorationasaot cconomically feagible, Borrower shall
ge. Il insurance or

condemnation proceeds are paid in connection with danmge 1, or thedaking of, the Property, Borrower
shall be responsible for repairing ot restoring the Property only il Lenugr has releaged proceeds for such
purposes. I.ender may dishurse proceeds for the repatrs and resiorationdna single payment or in a series of

progress payments as the work is completed, T the insurance or condemaatin srocepds are not sulficient
to repair or restore the Property, Borrower is nol relieved of Borrower's oblipatica {or the completion of

such repair or restoration,

Lender or its agent may make reasonalde enfries upon and inspections of “the
reasonable cause, Lender may inspect the inlerior of the improvements on the Proper
Barrower notice at the time of or priot to such an inlerior inspection specifying such g

process, Borrower or any persons or entitics acting at the direction of Borrower

representations include, hut are not limited 1o, representations cencerning Borroweyr
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sequrily Instrmment. If
(a4} Borrower fails to perform the covenants aml agreements contained in this Security|Tnstrument, (b) there

is a legal proceeding (hut might significanmtly n{fect Lender's interest in the roperty

enforcement of a lien which may attain priority over this Security Instrument o
regulations), or (¢) Borrower has abandoned (he Property, then Lender may do ang
reasonable or appropriate to protect Lender's interest in the Property and rightsg

!
!

Initiald:

2D -BIL} w010y Page 7 of 15
®

Pranerty. I it has
v Lender shall give
asorabl cause.

8. Borrower's Loan Application. Borcower shall be in default if, during the Loax spolication
or with Pomower's
knowledge or consent gave materiatly {alse, misleading, or inaccurate information or|statements to-Lender
(or failed 1o provide Lender with material information} in connection with |the Loan.
's accupancy of the

and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnajion or forfetture, for
to enforce laws or
pay for whatever is
under this Securily
Instrument, including protecting and/or assessing the value of the Property, and secfring and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instroment; (b} appearing in court; and (f) paying reasonable

Form 3014 1/01



0312347275 Page: 8 of 19

UNOFFICIAL COPY

attorneys’ fees 1o prolect its itesest in the Property and/or rights under this Security [

its secured position in a bankruptcy proceeding. Securing the Property includes, b

entering the Property lo make repairs, change locks, replace or board up doors and 4

‘Frompines, eliminate building or other cade violations or dangerous conditions, and

on‘oroif, Although Lender may take action under this Section 9, Lender does not hay

under may <tuty or obligation 1o do so. 1t is agreed that Lender incurs po liability for
actions attharized under this Section 9.

Any paornts disbursed by Lender under this Section 9 shall become addition
sccured by thg Scourity Instooment. These amounts shall bear interest at the Note o

disbursement and saa!l be pavable, with such interest, upon notice from Lender to
© payment, )
If this Security Tasirment is on a leaselold, Borrower shall comply with all

lease. If Borrower acquirer toe title to the Property, the leasehold and the fee title sk

Lender agrees to the mergesan writing,
10. Mortgage Insurance. [friender required Mortgage Insurance as a condition

Borrower shall pay the premiums required to muintain the Mortgage [nsurance in effeq

the Mortgape Insurance coverage requird by Lender ceases to be available from the
previously provided such inswrance and” Borower was required to make separately
toward the premiums for Mortgage Insurénce, Borrower shall pay the premiom
coverage substantially ecquivalent lo the Mdrtezage Insurance previously in cffect, a

equivalent to the cost 1o Borrower of the Mdrtgage Ensurance previously in effeq

N

mstrument, including
it is not limited to,
indows, drain water
have utilities furned
e to do so and is not
not taking any or all

al debt of Borsower
ate from the dite of
Borrower requesting

he provisions of the
all not merge unless

of making the 1.oan,
1. I, for any reason,
mortgage insurcr that
designated payments
required to obtain
a cost substantiatly
t, from an altcrnate

mortgage insurer selected by Lender. If substanticiny equivalent Morigage Insurgnee coverage is not

available, Borrower shall continue to pay to Lendertheamount of the separately desi
were due when the insurance coverage ceasedl to he inseffect. Lender will accept,
payments as a non-refundable loss reserve in liew of Monpcge Insusance. Such
non-refunduble, notwithstanding the fact that the Loan is ultimitely paid in full, an
required to pay Borrower any intetest or carnings on such loss teserve. Lender can 1
reserve payments if Mortgage Insurance coverage (in the amount ahd fir the period
provided by an insurer selected by Lender sgain becomes availabic, 4s.obtained,
separately designated paymenis toward the premivms for Mortgage Insurines I Lend
Insurance as a condition of making (he Loan and Borrower was required/t_dnake
payments loward the premiums for Mortgage [nsurance, Borrower shall pay the p
maintain Mortgage Tnsurance in effect, or o provide a non-refundable loss \ay
requirement for Morlgage Insurance ends in accordance with any written agrecment b
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pav interest at the rate provided in the Not

Morigage Insurance reimburses Lender (or any entity that purchases the Note
may incur il Borrower does not repay the loan as agreed. Borrower is not a pd
Insurance.

Mortgige insurers cvaluite their total risk on all such insurance in force from t

gnated payments that
use and retain these
oss reserve shall be
Lender shall not be
o longer require loss
that Eender requires)
and Lender requires
er required Mortgage
separately designated
remiums required to
crve, unlil Lender's
elzvcen Borrower and
|.aw . Nothing in this

b

for centan losses i
rty to the Mortpage

me to time, and may

enler into agreements with other parties (hat share or modify their risk, or reduce losses. These agreements

are on terms and conditions that are satisfactory to the mortgage insurer and the othe
these agreements. These agreements may require the mortgage insurer to make paym
ol funds that the mortgage insuter may have nvailable {which may include funds obt
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another i
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or ing

derive from (or might be characterized as) a portion of Borrower's payments for M
exchange tor sharing or modifying the mortgage insurer's risk, or reducing losse

I party (ot parties) to
ents using any source
ained from Mortgage

surer, any reinsurer,
irectly) amounts thal
atgage Insurance, in
5. [f such agreement

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” |
(a}) Any such agreements will not affect the amounts that Borrower has

Mortgage Insurance, or any other terms of the Loan. Such agreements wili not
Borrower wilk owe for Mortgage Insurance, and they will not entitle Borrower to

Ini ;:hﬂs\%
\
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{b) Any such agrecements will not affect the rights Borrower has - if any -

N

with respect to the

Mortgage Insurance tunder the Yomeowners Protection Act of 1998 or any other law, These rights

may include fhe right to receive cerfain disclosures, to request and obtain

refind of any Mortgage Insurance premiums that were unearned at the time of
terminzaen,

11. A<signment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons
assigned to.and’shall be paid to Lender.

If the Propery is damaged, such Miscellaneous Proceeds shall be apphicd to re

cancellation of the
and/or to receive a
such cancellation or

Proceeds are hereby

toration or repair of

the Property, it=th< vestoration o1 repair is economically feasible and Lender's security is not lessened.

During such repair zod restoration period, Lender shall have the right to hold such M

scellaneous Proceeds

untit Lender has had/mi opportunity to inspect such Property to ensure the work has been completed to

Lender's satisfaction, provided that such tnspection shall be undertaken promptly. Le

nder may pay for the

repairs and restoration in @ smgle dishursemenl or in a series of progress payments as the work is
completed, Unless an agreement 75 made tn waiting or Applicable Law requircs interest to be paid on such

Miscellanecus Proceeds. Lender shallnot be required to pay Borrower any interest
Miscellaneous Proceeds. [f the restoration or 1epair is not economically feasible or Le
be lessened, the Miscellancous Proceeds shatl-be applied to the sums secured by this
whether or not then due, with the excess. il any, paid to Borrower. Such Miscellane
applicd in the order provided for in Section L.

or earnings on such
pder’s security would
Sccurity Tnstrument.
us Proceeds shall be

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the suns secured by ibis Security Instrument, whether ¢r not then due, with

the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or Idssdnsvalue of the Property in
value of the Property immediately before the partial taking, fesiruction, or loss in
greater than the amount of the sums secured by this Security /Instrumend immedial
taking, destruction, or loss in value, unless Borrower and Llader otherwise agree
secured by this Security [nstrument shall be reduced by the afnour) of the Mi
multiplied by the following fraction: (a) the total amount of the =um secured im

wrhich the fair market
value is cqual Lo of
ly before the partial
in writing, the sums
seellaneous Proceeds
mediately before the

partial taking, destruction, or loss in value divided by (b} the fair tuuket valve of the Propertly

immediately before the partial taking, destruction, or loss in value. Any halziceshall

In the event of a partial taking, destruction, or loss in value of the Propc iy i
value of the Property immediately before the partial taking, destruction, or loss
amount of the sums secured immediately before the partial taking, destruction, wr
Borrower and Lender otherwise ugree in writing, the Miscellaneous Procceds shall b
sccured by this Secerity Instrument whether or not the sums are then due,
. Il the Property is abandoned by Borrower, or if, afier notice by lender |
Opposing Party {as defined in the next sentence) offers to muke an award to settle
Borrower {ails to respond to Lender within 30 days after the date the notice is given,
to collect and apply the Miscellaneous Procerds either to restoration or tepair of th
sums securcd by this Security Instrument, whether or not then due. "Opposing Party”
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hg
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimj
Lender's judgment, could result in forfeiture of the Property or other material im
inferest in the Property or rights under this Security Instrument. Borrower can cure
acceleration has occurred, reinstate as provided in Section 19, by causing the action
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Prop
impairment of Lender's interest in the Property or rights under this Security Instrom
any award or claim for damages that are attributable to the impairment of Lender's in
are hereby assigned and shall be paid to Leader.

be paid to Borrower.
vhich the fair market
value is less than the
loss.in value, unless
e applied to the sums

» Borrawer that the
R claim fiir camages,
Lender is aiherized
e Property or 1o the
means the third party
s a right of action in

nal, is begun that, in
pairment of Lender’s
such a default and, if
or proceeding to be
erty or other material
ent. The proceeds of
terest in the Property

All Miscellaneous Proceeds thal are not applied to restoration or repair of fhe Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxiey
payment or modification of amortization of the sums secured by this Secuyily Instrumg

Page 9 ol 15

@D -6iL) voror
®

sion of the time for
at granted by 1ender

Form 3014 1/01
12461




0312547275 Page: 10 of 19

'UNOFFICIAL COPY

to Borrower or any Successor in Interest of Botrower shall not operate to release the

N

iability of Borrower

or any Successors in Interest of Borrower. Lender shall ot be required to commence] proceedings against

any Successor in Interest of Burtower or to refuse to extend time for payment

dr otherwise modify

amorization of the sums secured by this Security Instrament by reason of any demand made by the original
Boitowsat or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy”inzluding, without limitation, Lender's acceptance of payments from third| persons, entitics or

Successo’s i fnterest of Borrower or in amounts less than the amount then due, shall
prectude thelexarcise of any right or remedy.

not be a waiver of or

13. Joint ani Several Liability; Co-signers; Successors and Assigns Bound,| Borrower covenants
and agrees that Bedrover's obligations and Hability shall be joint and several. Towevef, any Boniower who
co-signs this Security /instrument bul does not execute the Note (a "co-signer"): () is co-signing this
Security Instrument caly Lo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Inst'ument: (b) is not personally obligated to pay the sums secpired by this Security
Instrument; and (¢) agrees tbat Lender and any other Borrower can agree to extend] medify, forbear or

make any accommodations with degasd to the terms of this Security Instrument or
co-signer's consent.

he Note without the

Subject to the provisions of Seridon I8, any Successor in Interest of Borpower who assumes
Borrower's obligations under this Security insirument in writing, and is approved by|Lender, shall obtain

all of Borrower’s rights and benefits underiiiis Security Instrument. Borrower shall

not be released from

Borrower's obligations and tabikity under this Secusity Instrument unless T.ender agrees to such release in
writing. The covenants and agreements of this Security Instrument shali bind (eqcept as provided in

Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrowlr fees for scrvices performe
Borrower's default, for (he purpose of protecting Lendir's interest in the Properly

in connection with
and rights under this

Security Instrument, including, but not limited to, attorneys fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority m foiz Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargisigaf such fee. Lender may not charge

fees that are expressly prohibited by this Security Instrument or by s ppliczble Law.

If the }.oan is subject to a law which sets maximum loan charges, 2ivi-that law is|finally interpreted so
that the intcrest or other loan charges collected or to be collected in connectinn with| the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amoant pegessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whigh exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund Ly reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund redaces principal, the
reduction will be treated as a partial prepavment without any prepayment charggi(w'ethier or notl a

prepayment charge is provided [or under the Note). Borrower's acceptance of any

such defund made by

direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have asising oul

of such avercharge.

15. Notices. All nolices given by Borrower or Lender in connection with thig Security Instroment
must be in writing. Any notice to Burrower in connection with this Security Instrument shatl be deemed to
have been given to Bortower when mailed bv first class mail or when actually delivered to Berrower's

notice address if sent by other means. Notice 10 any one Borrower shall constitute n

rtice to all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptty

notify Lender of Borrower's change of address. If Lender specifies a procedure for

reporting Borrower's

change of address, then Borrower shall only reporl a change of address through thaq specified procedure,
There may be only one designated notice adidress under this Security Instrument ak any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mai

to Lender's address

stated hercin unless Lender has designated another address by notice lo Borrgwer. Any notice in

connection with this Security Instrument shall not be decmed to have been piven to

Lender until actually

received by Lender. I any notice required by this Security Tnstrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requiremen
Instrument.

Page 10 of 15
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16. Governing f.aw; Severability; Rules of Construction. This Security
governed by federal law and the law of the jorisdiction in which the Property is lo
obligations contained in this Security Instrument are subject to any requirement

N

Instrument shall be
rated. All rights and
s and limitations of
pree by contract or it

mipit b silent, but such silence shall not be construed as a prohibition against agregment by contract. In
the evert.that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, sueliconflict shall not affect other provisions of this Security Instrument or the Noete which can be

given efteel without the conflicting provision.

As wicd anthis Security Instrument: (1) words of the masculine gender shall mean ond include

corresponding ‘nevior words or words of the feminine gender; (b) words in the sin
include the pluralanc vice versa; and (¢) the word "may” gives sole discretion with
take any action.
17. Borrower's Copy-Borrower shall be given one copy of the Note and of this
18. Transfer of the Pioerty or a Beneficial Interest in Borrower. As use
"Interest in the Property” means any legal or beneficial interest in the Property, inclt

pular shall mean and
ut any ebiigation to

Security Tnstrement.
t in this Section 18,
ding, but not limited

to, those heneficial interests tranzferrcd in a hond for deed, contract for deed, installent sales enntract or

escrow agreement. the intent of winc!iy the transfer of title by Borrower at a future d

ate to a purchaser.

1f all or any part of the Properiy-Gr7any [nterest in the Properly is sold or transferred (or if Borrower
is not a natural person and a beneficial \infercst in Borrower is sold or transferred) without Lender's prior

written consent, [ender may require imim dete_payment in full of all sums secu
Instrument. However, this option shall not b expreised by Lender if such exer
Applicable 1.aw.

red by thic Security
ise is prohibited by

I Lemder excreises this option, Lender «hall (eive Borrower notice of accelerafion. The notice shall
provide a period of not less than 30 days from the dale tlie notice is given in accordance with Section 15
within which Bosrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior o the expiration of this period, Lender zaay invoke any remed
Security Instrument without further notice or demand on Borroyver,

19. Borrewer's Right to Reinstate Alter Acceleration. 7. Bortower meet

es permitted by this

5 certain conditions,

Borrower shall have the right to have enforcement of this Security Ingtrument disgontinued at any time

prior to the earliest of: (a) five days before sale of the Property pursuantito Sectio)
Instrument; (h) such other period as Applicable Law might specify for the t«aminatio
to reinstate. or (c) entry of a judgment enforcing this Security Instrumeri Thos
Borrower: (1) pays Lender all sums which then would be due undes this Security (ng
as if no acceleration had occurred: (b) cures any default of any other covenants orug
expenses incurred in enforcing this Security Instrument, including, but not limited to,

n 22 of this Security
1 of Borrower's right
e conditions are that
irument and the Note
Feements; (c) pays all
easoahie attorneys'

fees, property inspection and valuation fees, and other fees incurred for the purpose gf pedtecting Lender's

interest in the Property «nd rights under this Security Instrument; and (d) takes such
reasonably require to assure that Tender's interest in the Property and rights
Instrument, and Borrower's obligation to pay the sums secured by this Security Instr
unchanged unless as otherwise provided under Applicable Luw. Lender may requi
such reinstatement sums and expenses in one or more of the following forms, as se
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
such check is drawn upon an institution whose deposits are insured by a federal agen
enlity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Se
obligations securcd hercby shall remain fully effective as if no acceleration had ocq
right to reinstate shall not apply in the case of acceleration under Seclion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
the Note (logether with this Secority Instrument) can be sold one or more times w
Borrower. A sale might result in a change in the entity (known as the "lLoan Sg
Periodic Payments due under the Note and this Security Instrument and performs
servicing obligations under the Note, this Secority Instrument, and Applicable Law
one or more changes of the Loan Servicer unielated lo a sale of the Nole. If there is
Servicer, Borrower will be given written notice of the change which will state the na
new Loan Servicer, the address to which pavments should be made and any othes

Fage 11 of 15
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N

requires in connection with a notice of fansfer of servicing. It the Note is sold and thereafler the 1oan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgaee loan

servicing ohlipations

.to Bosrower will remain with the Loan Servicer or be transferred to a successor Loan| Servicer und are not

assiined by the Note purchaser unless otherwise provided by the Note purchaser.

Ntiser Borrower nor Lendes may commence, join, or be joined to any judicial action (as either an

individudl Ltigant or the member of a class) that arises from the other party’s act
Security Insirvipent or that alicges (hat the other party has breached any provision of,

reason of, this Secesity Tnstrument, until such Borrower or Lender has notificd the o

ons pursuant to this
or any duty owed by
her party {with such

notice given in compliznce with (he reguitements of Section §5) of such alleged breach and alforded the

other party hercto < reasonable period after the giving of such nofice to take

Applicable Law provides(a Eesperied which must elapse before certain action cay

corrective action. [
be taken, that time

period will be deemed fo be reagenable for purposes of this paragraph. The noticg of acceleration and

opportunity lo cure given to Burrower purstant to Section 22 and the notice of
Borrower pursuant to Section {8 shiil e deeied o satisfy the notice and opportun
action provisions of this Section 20.

21. Hazardous Substances. As uséd i this Section 21: (a) "Hazardous §
substances defined as 1ovic or hazardous subsiiices, pollutants, or wastes by Enviro
following substances: gasoline, kerosene, other HGarnable or toxic petrolenm prod
and herbicides, volatile solvents, materials containing pabestos or furmaldehyide, and

receleration given to
ty 1o take eorrective

nbstances” are those
hmental 1 1w and the
bcts, toxic pesticides
radicactive materials;

(b) "Environmental Lav " means federal laws ond laws o Yie Turisdiction where the Property is located that

"r

relate to health, safety or environmental protection; (c) "Ervironmental Cleanup” i

ncludes any response

action, remedial action, or removal action, as defined in Encfconmental Law: and (d) an "Environmental
1 1]

Condition” means a condition that can cause, comtribute tn, o otherwise trigger an Environmental

Cleanup.

Borrower shatl not cause or permit the presence, use, disposal, slovage. orrele

se of any Hazardous

Substances, or thrcaten 1o release any Hazardons Substances, on or in the Praportyd Borrower shall not do,

not allow anyone else to do. anything affecting the Property (a) that is in violatiog

Law, (h) which creates an Environmental Condition, or (¢) which, due to the presenc
Hazardous Substance, creates a condition that adversely affects the value of the Pro
two sentences shall not apply to the presence, use, or storage on the Property o

tiazardous Substances that are generally recognized to be appropriate to normal re

maintenance of the Property (inctuding, but net limited to, hazardous substances in co

Borrower shall promptiy give Lender wiilten notice of (a) any investigation, cl
or other action by any povernmental or regulatory agency or private party invelving
Hazardous Substance or Environmental Law of which Borrower has actual
Environmental Condition, including but not limited to, any spilling, leaking, discharg
release of any Hazardous Substance, and (¢) any condition caused by the presence
Hazardous Substance which adversely aflects the value of the Property. [f Borrower
by any governmental or regulatory authority, or any private parly, that any removal
of any Hazardous Substince affecting the Property is necessary, Borrower shall promg
remedial actions in accordance with Environmental Law. Nothing herein shall cre
Lender for an Environmental Cleanup.

IniTli\Eb'__'l .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agy

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to ad

Boriaw:r's breach of any covenant or agreement in this Security Instrumen

N

ee as [oljows:

celeration following
(hut not prior o

acceler~iion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defallt: (b) the action required to cure the default; (c) a date, not less than 3} days from the date
the nofice /¢ given to Borrower, by which the defanlt must be cured; and (d) thaf failure to cure the
default on or Lefi re the date specified in the notice may result in acceleration of the sums secured hy
this Security Inst awint, foreclosure by judicial proceeding and sale of the Propefty. The notice shall
Further inform Bovrdwer of the right {o reinstate after acceleration and the right to assert in the
foreclosure proceeding the-non-existence of » default or any other defense of Borrpwer to acceleration
and foreclosare. IF the duf20) s not cured en or before the date specified in the potice, Lender at iis

option may requnire immediate oyment in full of all sums secured by this

without Further demand and nay foreclose this Security Instrument by judicial
shall be entitled to collect all experses incurred in pursuing the remedies provide,
including, but not limited ta, reasonalile ttorneys' fees and costs of title evidence

23. Release. Upon payment of all sums seured by this Security Instrument, le
Security Instrument. Borrower shall pay any recordation costs. Lender may chargg
releasing this Security Instrument. but only if the fee 73 paid to a third party for serv
charging ol the fec is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Hinoisayv, the Borrower hereh
alt rights under and by virtue of the linois homestead exemption laws:

25. Placement of Collateral Protection insurance. Unless Borrov<rinrovides
of (he insurance coverage required by Borrowrr's agreement with Lender; Lénder ma
Al Borrower's expense to protect Lender's interests in Borrower's collateral. 4108 ins
not, protect Borrower's interests. The coverage that Lender purchases may  not
Botrower makes or any claim that is made against Borrower in connection with ine
may later cancel any insurance puichased by Lender, but only after providing Lend
Borrower has obtained insurmice as requited by Borrower's and Lender's agreement
insurance for the collateral, Borrower will be responsible tor the costs of that insuran
and any other charges Lender may impose in connection with the placement of the
effective date of the cancellation or expiration of the insurance. The costs of the insur
Borrower's total owtstanding balance or obligaiion, The costs of the insurance may be
insurance Borrower may be able to abtain on its own,

5,
ittt
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenpnts contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

R. Barriod

.Wi',aes,'es: /,»'
f
S /1
d__ — \\(Y‘ e s r\ S __ (Seal)

Jég.

Rorrower

ERNESTINFAKTIPIS IS

Bl /g} "/;744,2%/ /)/mal)

STGNHNG -Rorrower

THIS MORTGAGE FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD RIGHTS.

o = (Scul) (e o . (Seal)
-Barwwer Borrower

(S5 . {Seal)

Borpvwver -Borrower

(Sealy (Seal)

-Borronwer -Boreower

@D'B“U 10010) Page 14 of 15
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STATE OF ILLINOIS,  coox : ,
L, _ M WM . @ Notary Public in and for said county and
state do herebyCertify that ¥ Joze RT Barripg, Maweied— er\éf_)ﬂ}% AK,'}’; Pl 5 ’

| ama
o wde -

N

County ss:

]

personally knownio me to be the sime person(s) whose name(s) snbscpihed o the {oregoing instrument,
appeared before nic wy in person, and acknowledged that he/shé/they Signed and deliverd the said

instrument as his/hevpneir free and voluntary act, for the uses and purpostS Therein se
Given under my Tan'f and oificial seal, this  16th day of  npril,

My Commission Lixpires:

forth.
2003

TOAD

( ."y’ trblic

D —

R R SR T 2
IV SEALT
LN M TORRES :
. ey e, State of Hinois
;; My Commission Expires 02/17/06
B EEEEELEELEEERESEEREES
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ORDER NO.:
ESCROW NO.:

STREET ADDRESS: 1836 MANHEIM ROAD
CITY: DES PLAINES ZIP CODE: 60018
TAX NUMBER: 09-25-220-165-0000

COUNTY: COOK

Solodiy A

LEGAL DESCRIPTION:

PARCEL 1: A TRACT OF LAND DESCRIBED AS FOULOWS: THE NORTHWESTERLY
SOUTHEASTERLY 79.62 FEET (}F BLOCK I, BOTH AS MEASURED ALONG THE NQO)
LINE OF SAID BLOCK 1 (THE NORTHWESTERLY LINE AND THE SOUTHEASTERI]
TRACT BEING AT RIGHT ANGLES TO SAID NORTHEASTERLY LINE OF BLOCKT)
NORTHEASTERLY OF A LINE 670 FEET SOUTHWESTERL Y (A5 MEASURED AL
SOUTHEASTERLY LINE OF SAID BLOCK I} OF AND PARALEEL 70 THE NORTHE|
SAID BLOCK [; IN SUPERIOR HOMi:S IN DES PLAINES BEING A SUBDIVISION OF
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGL 12, EACT OF THE
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: PARKING LOT 9 IN BLOCK K (PARKING LOT INCLUDING THE ZASEM]
ADJOINING INBICATED BY CROSS HATCHING ON THE PLAT OF SUBDIVISION A
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THE NEAREST OF THE LARGER DASHES OR BROKEN LINES) IN SUPERIOR KOMES IN THE DES

PLAINES SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS.
PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL

AND DEFINED IN THE DECLARA'THON OF EASEMENTS RECORDED AS DOCUME
AND 22433638, AS AMENDED FOR 1HGRESS AND EGRESS, ALL IN COOK COUNTY
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‘Borrower and Lender further covenant and agive as follows:
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FLANNED UNIT DEVELOPMENT Rl

THIS PLANAED: UNIT DEVELOPMENT RIDTER is made this Sixteent
April, 2003
deemed to amend and sppolement the Morigage, Deed ol ‘Trust, or Securily
Instrument”) of the same'daie (given by the undersigned (the "Borrower") to secur
ABN AMRO Mortgage Group, nag,

L and s incorpog

"Lender") of the same ate and coverig the U roperty described in the Security [nsir
1833 Mannheim Road, Des Plaindsy 11 60018

| Propeity Address]
The Froperty includes. but is not fimited to, a pareel JE 2 improved with a dwellin
such parcels and certain common areas amd [acilities, as describad in

(the  "Declaration”).  The Property is = part of a plamed amit  deve
Type Condo/PUD ProjfSubliv Hame B ’
: gMIJEKIo.@_ pemeEs 1o DESALARL S
[Nume of Manned Usit Development]

(the "PUD"). The Property also includes Boriower's interest in the homeowners (s
entity owning or managing the common areas and facilities of the PUD (the "Ownirs
uses, benefils and procecds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the

A. PUD Obligations. Borrower shall perform all of Borrower's obligatio
Constituent  Documents.  The "Constitvent  Documents” are the (1) Declarati
incorporation, trust instrument er any equivalent document which creates the Qwners
any by-laws or other rules or regufations of the Owners Association. Borrower shal
due, all dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN(
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B. Property Insueance. So long as the Owners Associntion maintains, with
insurance carrite, 1 "master” or "hlanket” policy insuring the Property which is satis
which provides-ivaurince coverage in the amounts (including deductible levels),
against foss by firl, Mazards included within the term "extended coverage,” anc

N

a pracrally accepted
actory to | ender and
for the perinds, and
any other hazards,

including, but not diGited to. earthquakes and floeds, for which Lender requires insurance. then: (i)
Lender waives the provigion in_ Scction 3 for the Periodic Payment to Lender of| the yearly premivm
installments for property Wsiiance on the Property; and (ii) Borrower's obligation under Section 5 o

maintain property insorance covevags on the Property is deemed salisficd 1o the ox
caverage is provided by the Owrizrs Association policy.

What Lender requites as a conditiva of this waiver can cliange during the term o

Borrower shall give Lender protipt nevice of any lapse in required proper
provided by the master or hlanket policy.

In the event of a distribution of property ixstence procecds in len of restoratis
a logs to the Property, or (o common areas and (acilities of the PUD, any proceeds pa
hereby assigned and shall be paid 1o Lender. Lender shatl appty the proceeds to the
Security Instrument, whether or stot then due, with tie Zxcess, iCany. paid t0 Borrow

C. Public Liability Insurance. Borrowes shall takesuth actions as may be rea
the Owners Asseciation maintains » public Jiability insusapce policy acceptable i
extent of coverage 1o Leader.

D. Condemnation. The proceeds of any award or claim for damages, dir
payable to Borrower in connection with any ¢ondemnation or other taking/of aH or an
or the common areas and facilities of the PUD. or for any conveyanceapdicu of comn
assigned and shall be paid to Lender. Sucli proceeds shall be applied by Leidar to th
Security Instrument as provided in Scction §1.

E. Lender's Prior Congent. Borrawer <hall not, except after nolice to Lew!
prior written consent, cither partition ar subdivide the Properly or consent o)

fermination of the PUR. except for abandonment or termination required by faw in {

destruction by firc or other casualiy or in the case of @ taking by condemnation or
_any amendment to any provision of the "Constituent Documents” if the provision is f
of Lender; (iii) termination of professional management and assumption of self-manag
Association; or Gv) any action which would have the effect of rendering the pub
coverage mainfained by the Owners Association unacceptable to Lender.

F. Remedies. [f Barrower doeg not pay PUD dues and ussessments when due,
them. Any amounts dishursed by Lender under this paragraph F shall beeome additic
secured by the Security Instrument. Unless Borrower and Lender agree to other ter
amounts shall bear interest from the date of disbursement ai the Nole rate and s}
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNINCG BELOW. Barrower aeccpts and agrees 1o the terms and provisions gonteined ir this PUD

ider.
N ﬂ <.
o Y U T (Seal) v e (SEAl)

R. Barrios

-Botrower RBorrower

e L (Senly __ ASead)

Borg aver -Borrower

(Seal} (Seal)

-Borrower Borrower

(Seal) A {Seal)

-Borrower -Borrower
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