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/7 MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarimy the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated. / February 26th, 2003 ,
together with all Riders to this document.

(B) "Borrower" is FRANK J. OSTROWSKI IV and CORINNE QSTKCWSKI HUSBAND AND
WIFE fka CORINNE KoPrOWSKY

-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HINSDALE BANK AND TRUST CO.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
1LOT 33 1IN BLOCK 16 IN BROOKFIELD MANOR, A SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 2a; TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COuIT COUNTY, ILLINOIS.

15-34-219-004

Parcel ID Number: which currently has the address of
3311 VERNON AVENUE [Street]
BROCKFIELD [Ciry), [hiziois 60513 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refc rred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cornveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: . 0
@-euu 0010} Page 3 of 15 ‘? Form 3014 1/01
®




0312515043 Page: 4 of 15

UNOFFICIAL COPY

@,
olk phoe s 7 e oo oo Qe @
3007

syunowre ay) ‘afqeAed a1oym pue uAym ‘Apoasp Aed [reys 1IMOLIOY “IAATEM TINS JO WUSA A U “SUNLIM UL
3q Ajuo Aew 1oATeM [ONS Auy awm Aue je sura)) #0187 T[e 10 Aur 10y spung 1apua 0} Aed o1 uonesiqo
§,J0MO0LIOF dATeA ABW JAPUIT SWAI[ MOIdSH [ 1o Aue Joy spung a1 Aed 01 uonefiqo s Jomoriog
SIAIEM JOPUST SSAJUN SWIAN] M010S3 10) Spung Y} 19puy] Ard [[eys 19om0LI0g "UONDIS SIY) Iapun pted aq
0} SJUNOWE JO $3010U [[6 13pua7] 01 ystuny Apdwiord [[eys 1amo110g "Wa)] MOIST UR 3q [[BYS SIULSSISSE
PUE $33f ‘Sanp yons pue ‘Jamorrog Aq pamoInsa aq ‘AU J ‘SIUSLUSSASSY PUR ‘S30 ‘$an(] UONBIDOSSY
Amununo?) ey a1mbal Aeur IApUd “UROT A Jo WY o) uunp awm Aue Je 1o uoneurduo 1y |, sway
MOIISH, PIITed Jl¢ SWAL 38U, "] UONIRG JO suosiaoid i yum aduepiodoe ur swnimaid aaueInsuy
ageduop:. Jo wawked am o nan ur Iepudy 0) lamontog Aq d|qeded swns Lue 10 ‘Aue pi ‘surnnuasd
OURINSL4TeFLOW (P) pUR ¢ UON3S Iopun Iapux Aq paxinbal uEINSUL (18 pue Aue 10j swinnuaid
(3} ‘Aue J1"*A:adoig a1y wo swas puncsd 1o sjuswAed proyases] (q} :Auadold 2y UO DURIGUINOUS 10 U
B ST WIWNLEULAN0G SIY) 1940 AJtoud urere Ued yorym W 1aio PUR SITAWISSISSE PR $3XE) (B) 110]
anp syunoure yo-3urwifed 1oy apraoxd o1 (,spun,, ay) wns © gy wr pred st JION 31 [UN ‘0N Y Japun
NP JIe SAWAE] ipuitad Aep ay) uo Jopua 0] Aed eys smoniog *SWI)] MOJIST 10§ spuny ¢
"SuAWIARg MPOIZ A1 JO “yunoure ay) afuryd 10 ‘arep anp ay suodisod 1o PURIXa 10U [[RYS A1ON 24}
Jspun onp fedoupid 01 $pasaeiy snosue[RsIy 10 “spasoold souensu ‘sjuawAed Jo uoueandde Auy
2N 241 UT paqLIasap s uay) pue sadreyo wawiedard Aue o1 181y pardde aq
IIeys syuawiedad ArerunjoA -anp sodzeyo sre Aue o1 pardde aq Aewr ssaxa Jans ‘SJUAARJ dNPOLIA] I0W
10 2u0 jo 1uswided [0y ay) 0 parjude stauswiAed 2y JalE SISIXD $SIOXI AuUE 1B} Ju1X3 3yl of, [0y ur pred
9q ued JuawAed Yoea ey} NN Ayl @ pE 41 sjuswkeg NPouaq 3yl Jo JuswArdal Ay} 0] IaMOLI0g Wol)
paaraoal yuawiAed Aue £jdde Aeur 13pua “Swroueisino st uawARy JPOLId AUO Wey] Alour J] “aSueyd e[ 3y)
pue Juawied juanburap sy 0y parjdde aq Kewr yrewifed s ‘onp a8reyd arey Aue Aed 01 Junowe jwayNs
® SIpN[AUT YoIyM JUSAB] JIPOLISJ Juanburap e 1ol Jamolog wogy juswiAed e SAALIAL IOPUIT J|
"310N 211 jo adoueeq [ediouud ayy 2anpar 01 uay)
PUE “JUdWNISU] AJLNIAG SIY) ISPUN 1P SJUNOWR JY)C A%E. 0] puodas ‘sag1eyd arey o1 1811y parjdde aq [reys
SIUNOWE FUIUIBWAI AUy "anp JUEI3q ) YOIYM Ul IAPIO 9w U7 Juawised d1polad yoea o1 parjdde 2q [reys
siuawAed YoNg ‘¢ UONO3S IAPUN NP SIUNOLIE (9) 910N ayy 1pun anp Teduud (q) 0N 2@ Iapun anp
15203101 (k) :Kiutonid Jo Iapio Furmojjo a1 ur parpdde aq [[eys 1anisT Aq patdde pue padaode siuswied
[[e ‘T UONO3G SIY) UL PIQLIISIP ASIMIYI0 S 1dadXT "Spasdosq 10 sjusuikeq jo woneaddy -7
JUAINDSU]
AI1I099G S1Y) AQ PAINYS SIUMWDITE PUR $IURTAA0D 1) Sunuioprad 10 JuswinIzsUT AIIN03S SIY) pue 210N SU)
1apun anp sjuatiied Suryet woly JIMOIIOE A3 [[RYS I9pua] Isurede SIMTy M U 10 mou daey IS
19MO0II0Y [OIYM UITEID IO J3SY0 ON "UNSO[2a10f 01 Ioud A@eipawun MON 1, sannn aouereq edouud
urpueismo sy 01 patjdde aq [im spury goans ‘ores parydde jou Jp "JaMoI10g 0] W= W 331 IO Spunj ans
A1dde 1013 Jreys 1apuag ‘awn jo pouad I[qRUOSEI B UTIAM 08 O JoU S30p J2mO0LI0q 1] i Uro Ay
Juuiq 01 juswAed sayeur Iamoutog [mun spuny patjddeun yans proy Kew 1apua ‘spunj patjidnan uo 183121
Aed j0U P33T ISPUT WAL ‘2jep INP PIMPIYIS ST Jo se pardde s1 justded apoung yoes 41 pardaooe
are siuawded yons sum ayy 1e swwawided yons Ajdde o) pareSiqo 10U st PpuUST ng ‘armny ay) ul sjuswAed
ferued 10 jusuided yons asnyas o1 siyFu s 01 pnfaid 10 punasay S1ySLI AUR JO JIATEA JNOWIIA “JUSLIND
ueo] 9y Juniq o1 Juaoygnsur juswAed [erued 1o juawded Aue 1dooe Lew Iapua maunD ueo a1 fuugq
01 Juaroyynsur are sjuswAed enued to yuawded a1yl 1 yuswAed enred 1o JuswAed Aue wimar Aew Japua
"61 UOndAg Ut SUOISIAOI 210U U3 YIIM 0UBPIOIIE Ul 1PU] Aq PareuSisap aq Aeul se UOTEDO| 12110 yons
18 10 310N ) UT PAEUSISIP UOTEIO] N B PAAIIRI USYM JOPUT AQ PIATAIAI PIUIAIP HIB SJUAIARY
“I9Jsuel], Spun a1uondarg (p) 10 Anua 1o ‘Aureruswnnsuy ‘Aausde [e1apay
© Aq painsur are sysodap asoym wonmINSUI W uodn UMEIP ST ¥OIYD yonS AuR papracid ‘yayo s Istgsed
10 J03Y0 § I2INSedT] IO YUBG ‘YA PayTHad () ‘19pio Aduow (q) ‘ysed () Japua Aq paidapes
SE “SULIO} FuLmO][O} Y JO JIOW 10 JUO UT IPEW 3q JUNURMSU] AILINIIG ST PuB AJON 2y} Iapun anp
syuaurfed juanbasqns Jre 1o Aue yey; axnbar Kew Ispua] ‘predun Iapuay o) PATLINAL ST JUSLUNNSY] A114n09g
SIY) 10 910N 2y Iapun Juswded $e 19pua £q PIATSIAI JUSWNNSUT JBYIO 10 YOAYD AR I ‘IAIMOY “AoualInd




0312515043 Page: 5 of 15

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender riay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies 0f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall “b¢ beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender ckali'not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenider 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowérand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA (If <here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requires by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Zciined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender.the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihiv payments.

Upon payment in full of all sums secured by this Security Instrument, Tiender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leacehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessulenizif any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided is S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnit\alszc/ Q ; C)
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of t%e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts vnpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within GU-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig: which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are'beyond Borrower's control.

7. Preservation, Maintenazce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is/esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiier restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io” avoid further deterioration or damage. It insurance or
condemmnation proceeds are paid in connection with demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an¢ restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on flie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiny; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zuriig the Loan application
process, Borrower or any persons or entities acting at the direction of Borrhwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'o; statements (o Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's weeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {hy there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property fo ensure the work has been completed 1o
Lender's saticfaition, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless 7n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procéeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliaweo s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the event of a total takinz ~destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately before-tie-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced! by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameant of the sums secured immediately before the
partial taking, destruction, or loss in value dividea Yv(b) the fair market value of the Property

immediately before the partial taking, destruction, or loss Lx.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabie of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s#ttle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ottae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: C, O “ 0
D -6(lL) woro) Page 9 of 15 ] Form 3014 1/01
®




0312515043 Page: 10 of 15

UNOFFICIAL COPY

@
LD/l +LOE wiog 3 / e 51 40 0| ey o100 (-mg-@
o E o - I

TUAUINS U]
AJUndag siIy1 1apun Juawarmbas Furpuodsairod I Apsnes 4 Juswarmbar me aqqeonddy 2y ‘me
ajqeatddy ropun paxnbai os[e st jusWIANST] A1UINDAg STy} Aq pannbai sonou Aue J -rapua Aq pardsal
AJ/emoe [nun 19pUIT 01 UAAIE UI3Q IARY 01 PALIAIP 99 JOU |[BYS JUNWNLLSU] ATINIIG SIY Ym LOHOIULOD
ur 210U Auy “Jamoliog 01 000U £q SSAIppe Iayjoue PANBUTISIP SBY IOPUY] SSA[UN UMIAY Pajers
SS2IPPE S, 1apuay O} [rew sserd 181y Aq 1 Suiew £q 10 1w SunsarEp Aq maard aq [1eYs Japua| 01 Aoou
Auy "owmn suo Aue Je yuswnnsu] AJIngs SIU} Jopun $S3IPPE 010U pAjeudisap auo AUO aq Abw azayj,
armpasord payioads 1y y3nonp ssarppe jo afueyd € 1odar AJuO 1[e(s 19MOLIOF UAY) ‘SSAIPPE JO a8meyd
$ Jameaios) Juniodar 1oy armpasoid e sayyoads 1opua I '$SAIPPE JO AFURYD §,19m0110g JO 19pus AJTjou
Apduiord ;jeas 1omo110g "IapUaT 01 210U Aq SSOIPPE ADNOU AIMNSYNS B PIRUTISIP Sy IamoL10g $Sajun
$s21ppy ALaduig oy aq J[eyS SSAIPPE 301I0U Y, *HSIMIIYIO sanmbal Arssaxdxa me ajgeorddy ssoqun
SISMOLIOY ][B/N 710U TINSTOD [[BYS JIMOII0Y Su0 AUB 01 310N "SUESUI 1210 £q Juas J1 SSAIPPE ONOU
§,JoM0110g 01 P3isA 9P A[[BMIOR UDSYM IO [TBUT SSE[D 18I AQ PO[lew Uaym Iamoruiog 01 usald uaaq aaey
01 PAURIP 3 [[BYS 1usULIISU AIINOAS SIYT (A TOUDIUUOD W JIMOLIOG 0] 310U Auy Junum w aq 1snw
JUSWIISUT AJLNOAG SiY IRIM UOTIIULD Ul IApUY| I0 Jomorrog £q UaA1F S0n0U [y "SIINON ‘S|
"ad1eya1aA0 INS Jo
no 3uistre saey 1yFw 1MOzog wonoe Jo 1ydu Lue JO JoAIRM B 2IMNSUOD [[1a 13m01I0g 01 JuatuAed 10511p
AqQ apew punjar yons AU JO DULIGINE §,1m0LI0g (310N 3y Lopun 1oy papraoid st afreyd Juawkedaid
€ 10U 10 Iafoym) odreyd judwazdaid Aue jnoynm wowdedsid [enmed e se PRIBaNl aq [[Im UONINPaJ
2y ‘fedounid saonpar punyar ey ~foxoitog 01 juawded 10211p & JuiNewr AQ 1o 0N AT JSPUN PamO
fedround oyp Sulonpas £q punyar sy aqern % 3500U2 ABUI JOPUYT "IAMOLIOG O) PAPUMYAT 3G |[IA SIwI|
paniuuad papsadxs YoM 19MOLI0G WOY P 3300 APEalfE SWNs ATe {q) pue ot papuntad sy1 01 a81eyd
U3 J0NPAI 01 AIBSSIIAU JUNOUR AY) AQ PAONPaL aq I[eYs ASIRTD UEO| yans Aue (e) :uay ‘sywir panmuuad
U} PIADXD UBOT Y1 YiIM UOHIIUUOD UT PAIIA[[CA.0-0] 10 P3III[[00 SITIRYD URO| 1310 10 15212101 211 TR
0s pajaudianut AJ[eury st me[ 1ey) pue ‘saIBYD UBO] LINITXELU 108 Yoty me[ e 09 192[qns s weo ay Jp
"me7] 31qeanddy 4q 10 yuswnrsuy finngag sty £q panqigord £[ssaxdxa are 1eY] $23)
aBreyd jou Aeur Japuay 29§ yons Jo Sudreys oy uo UONIYIEO A 2 S8 PONIISUOD 2 JOU [[BYS I3M0110g 0} 3]
oytsads e 38reyd 01 yuswnysuy A1noag sty w Aloyine ssa‘dya 10 AUISGE ) ‘523] 1310 AT 0) piedal uf
"$39) uotlenfea pue uonodadsur Ayradoud ‘saap  shousone ‘o1 PeIIWI] 22T NG “FUIPNIBUT “TUAWNNSU] A1IN0ag
sty Jopun s1ydu pue Auadosd oy Ul 1SaIaIUL S, Iapua] Junaatoc jo ssodind a1 10 “ynejap s, Jamorrog
I UONIAUUOY Ul PAULIOfIdd SIDIAIAS JOJ $33] 19m0LIOf ATIRYD ATU1aPUI] ‘Sagaeq) uvo ‘]
"13pUa] JO SUJISSE PUR SIOSTIONS AU AU PUR ()7 UONIAG
ul papiaoid se 1daoxs) puiq [1eys USWNNSU ANINDSS ST JO SITOWAALT PUT S1RUaA00 Ayl -Sunum
UL 9SEJ[SI Yons 0] $3aIe I3PUST SSATUN JUWNNSUY AILINDIS ST Iapun ANQuIf piuz suonesiqo §,1amoLiog
W01} PSEIPRT 3 JOU [[BYS IIMOLIOH JUAWNDSU] AING3G ST JIPUN SIJIUI| Piie SIS S, 1DM0LI0g 10 e
ureIqo qreys ‘1apuay Aq paaoxdde st pue ‘Sunum ur juamnnsuy ANInoag sup Iapun suorefiqo s amolog
SIUINSSE OYM IIMOLIOY JO 1SN W 108$200G AUB ‘g UONIAS Jo suoistaord 3y} oy 12[qng
W09 §, 1aUFIS-00
A1 INOYIM SI0N I 10 WIWNLSU] AIUNAG 1Y) JO SULA) A 0] PIeFar Yim SUONEPOWL0IT- AUk ayew
J0 1B3QI0J ‘AJIpouwr ‘puXd 0} 2258 UmD I3MOLI0F 19710 AUE DUR JAPUT] ley) $a31Se (3) pue LrJaunIsuy
Aumaag sty1 A paznaas suins ay) Aed o1 paresiyqo Aeuosiad jou ST () JUSWNISU] AILMIAG SIY) JO SWId)
A sopun Aadold sy ut 1sau9ur s 15u81s-00 Y1 £2Au00 pue Jueld “afeduow o) ATUO Juawnnsu] Aunsag
sty1 Surusis-oo st (8) :(,10ud1s-09, ®) 910N U1 JN39XI 10U S0P ING VUAWIIISY] AILINJS SIY SUFIS-00
0l JamoII0g AUR “JOAIMOH ‘[EI9A3S PuR JuIof aq [reys ANTIqer| pue suonesiqo s,Jamo1i0g 1Y) saa1de pue
SIUBURAOY JIMOLIOF "PUNOY SUDISSY PUE S1055300NG {SuBis-0) ANMQEIT [BIA0§ pue e €1
*Apawrax 10 WFu Aue Jo 9s1019%9 Aty apnpdaxd
10 JO I3AIBA © 3G 30U [[BYS NP UIY) JUNOWE 3Y) URY} SSI] SIUNOWR U IO JAMOLIOF JO 1S3ISTU] UI SI0§S300NG
10 sannud ‘suosiad puy wony sjuswAed Jo asweidasoe §,19pua T ‘wonelwI] noynm “Furpnpur Apawal
Jo 1y3u Aue Surs1o1axo ut 1apuy| £q soueIEaqIO) AUy "JOMOI10F JO 1SAI)UT UL SIOSSIDNG AUR 10 JIMOLI0Y
TeurdLo sy £q apew puewap Lue jo uoseal Aq JuaWILISU] ANINAAG 81 £Q PAINDAS SWNS 3T} JO MONRZILIOUE
Ajipowr asiIsqio Jo JuswiAed 10§ SWN PUAIXa 0] STAI 0 JO IaMO01I0g O 1SaIau] Ul Iossaoong Kue
1sutede sFuIpaaoord adusuos o) pannbal aq 10U [[RYS JIPUIT “IIMOLIOY JO 1S2190U] UT 51085300N§ AU 10
12400110¢] JO ANJIGE] ) 3SL3[dI 01 31215d0 10U [[BYS 19MOLI0F JO 1SATNU] I 108S200Ng AUR 10 JIMOIIOG O]




0312515043 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal! mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bozrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trans®er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Brorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and’a oeneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay reauire immediate payment in full of all sums secured by this Security
Instrument. However, this optidn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiad. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After .cceieration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of i3 Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiry JInstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ovenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, butnot 'imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss vuch action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘fights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ipsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘ifat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurwat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pieceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguive immediate payment in full of all sums secured by this Security Instrument
without further dewiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colievt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiie te; reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shat!’pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but sniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead sxemption laws.

25. Placement of Collateral Protection Insurance. Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrover’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender{purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgyeement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iniurance may be added to0
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ihan the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, M(’fmumy ss:
A 4(/ , a Notary Public in and for said county and
K J. OSTROWSKI IV and CORINNE OSTROWSKI

WSBAD T = FHA CORRNNE KOPRowWsx(

|18 c P
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Liis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unger my hand and official seal, this 26th day of February 2003

My Commission Expures. -

Vs

/ s

N«{W

ww o~ .
noE R CEAL SEAL
L INDA ESPOSITO
NOTARY/PLBLIC, STATE OF JLLINGIS
MY COMISSON EXPIRES 11/4/2004
NJMN\M’W\.A

r/

Initials: CO !f U
Form 3014 1/01

@)-GHL) 10010} Page 15 of 15

e e o e e B AR = [P VR



