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L7/ {345575 MORTGAGE ¢

DEFINITIONS

Words used in multiple sections of this docwnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 15, 2003
together with all Riders to this document.
(B) "Borrower" is Fredric C. Jones and Luann M. Jones, Husband and Wife

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is Glenview State Bank

Lender is a

organized and existing under the laws of the State of 11linois
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Tunit ned1470A-1 together with an undivided percentage interest in the common elements in swainwood
north condsmniums, as delineated and defined in the deciaration recorded as decument no. LRZ290080¢6,
as amended feon fime o time, in scticn 26, township 42 north, range 12. east of the third principal
meridian, in <Gok county, i11inois.

04-26-310-002-1006

Parcel ID Number: which currently has the address of
1420 N. Lehigh Avenue [Street]
Glenview (City, ,.Illinois 60075 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecici on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeieq, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper’y zgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrumerf shallybe made in U.S.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to.disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior] services and subsequent charges each time remappings or similar changes occur which
reasonably might arfect such determination or certification. Borrower shall also be responsible for the
payment of any fees”ipipnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone /{ciermination resulting from an objection by Borrower.

If Borrower fails to mzinuain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancessverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aoy @nounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by teis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and chzl-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa's i such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moerigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ol ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inctude’a ~i=ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowrr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicz!y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have o right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

JONES FREDRIC 3061633
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ‘agices to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inzuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.sich insurance and Borrower was required to make separately designated payments
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eczivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beitower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by fender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 poy te Lender the amount of the separately designated payments that
were due when the insurance coverage.ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact “ha. tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain.ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags {ir; the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agair.bscomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noi-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed tv Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providsd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaces the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is.cet a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherpariy.{or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis us'ag any source
of funds that the mortgage insurer may have available (which may include funds obtained fiora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s sajisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Wnlyss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frozeeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscziieneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prev.ed for in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe'.

In the event of a partial taking,-d=struction, or loss in value of the Property in which the fair market
value of the Property immediately befole-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument imimediately befcre the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be jreduced by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tow! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 16s#'17 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss‘invalue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiai-iaking,~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by<Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.>-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice .s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has s iicht of action in
regard to Miscellaneous Proceeds.

Borrower shatl be in default if any action or proceeding, whether civil or criminal, 15 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impatrment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. . ) )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singufar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17 <sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. '1ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiinial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenient, <ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partoi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this Opiion. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-dzy: from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tis zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower’s Right to Reinstate Aft:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement’oi this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ot wp Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migbt specify for the termiation of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secwrity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due/rmder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othZr Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ut rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)ak7~s such action as Lender may
reasonably require to assure that Lender’s interest in the Property ai¢ rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiic.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as telec.ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cleci, -provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1strumentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instement and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

K_j/%éﬂ / : (Seal)
Fredric C. Jones e -Borrower
(Seal)
Luann M. [Jones -Borrower
= {Seal) (Seal)
-Porower -Borrower
(Seal) J (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

JONES FREDRIC 3061633
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STATE OF ILLINOIS, County ss;
I, e 21 “L- 1?’)‘-{- % , a Notary Public in and for said county and
state do hereby certify that  Fredric C. Jones and Luann M. Jones

1

personally known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumert.as his/her/thetr free and voluntary act, for the uses and purposes thergin set forth,

Given under my hand and official seal, this /"_5’ /% day of /g M Zﬂ@

My Commissioti i~ vires: ? / /
£ fo

o
"OFFICIA] SEALT
KARENT. EUPNS
Notary qul‘ic, State of Illingis
¥ Commission Exp. 06/01/2004 ¢

a4

)
/

Nsary dublic
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of april, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Surrower’s Note to
Glenview State Bank

(the
"Lender") of {ne-smme date and covering the Property described in the Security Instrument and located at:

1420 N. Lehigh Avenue Glenview, IL 60025
[Property Address]
The Property includes a uwit’i’, together with an undivided interest in the common elements of, a
condominium project known as:
Swainwood North Condominiums
Id=2me of Condominium Project}

(the "Condominium Project”). If the owness association or other entity which acts for the Condominium
Project (the "Owners Association”) holds fitle to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrcwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree’as’ follows:

A. Condominivm Obligations. Borrower shall perform all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent. Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvz, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project vnicl) is satisfactory to
Lender and which provides insurance coverage in the amounts {including deduciib)z iavels), for the
periods, and against loss by fire, hazards included within the term "extended coverag<,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires-insurance,

JONES FREDRIC 3061633
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

)
K:z'—"/ﬂ //@ (Seal) } (Seal)

Fredric C7 Juies -Borrower Luann M. %nes -Borrower
= (Seal) (Seal)
-Borrower -Borrower
Seah (Seal)
-Borroy -er -Borrower
(Seal) N\ (Seal)
-Borrower -Borrower
JONES FREDRIC 2061633
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