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SUBORDINATION AGREEMENT

WHEREAS, the und<rsigned, Village of Lemont is the holder of a mortgage and recapture agreement
exectted by Edwin W. R<ca dated March 13, 1997 respectively. Recorded as Document number 97176319,
in the amount of 25,200 dolluss. of the records of Cook County, Illinois; and

WHEREAS, Edwin W. Reed is e tecu.ing a note secured by a mortgage in favor of Flagstar Bank in the
amount of 73,000, which mortgage is v/ convey the same property described in the above mortgage as
security, and legally described as follows:

A TRACT OF LAND DESCRIBED AS FOLLOWS.-COMMENCING AT THE SOUTHWEST % OF
LOT 5 IN BLOCK 12 IN N.J. BROWN’S ADDIVION TO THE VILLAGE OF LEMONT IN SECTION
20, TOWNSHIP 37 NORTH, RANGE 11, EAST OF TEF THIRD PRINCIPAL MERIDAIAN,
RUNNING THENCE NORTH ALONG STEPHEN STI'EZT, A DISTANCE OF 72 FEET; RUNNING
THENCE EAST ON A LINE PARALLEL WITH THE NGRT{ LINE OF LOT 5 TO THE EAST LINE
OF SAID LOT 5; RUNNING THENCE SOUTH ON THE EAST LINE OF SAID LOT 5 TO THE
SOUTHEAST CORNER OF SAID LOT 5; RUNNING THENCE WEST ALONG DERBY ROAD TO
THE POINT OF BEGINNING, IN THE VILLAGE OF LEMONT, iN COOK COUNTY, ILLINOIS.

PIN# 22-20-435-015

NOW THEREFORE, the undersigned, Village of Lemont believing it is to its advartags *:at said loan
be made, and in consideration of ONE (1.00) DOLLAR and other good and valuable considezations, said
Village of Lemont., by its duly authorized officer, for itself, its successors and assigns, does kercoy agree
that its right under said above described mortgage and recapture agreement, and all its rights in ard o said
property are subordinate to the rights of Flagstar Bank under its mortgage executed contemporaneously
herewith.

IN WHITNESS WHEREOF, Flagstar., has caused these presents jo be executed and signed by its duly
authorized officer and its corporate seal to be affixes hereto this { ] ay of Jammesy 2003,
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State of Illinois)
County of Cook)ss

The undersigned,a Notary Public in the County and State aforesaid, DOES HEREBY CERTIFY that

74 , personally known to me to be the person whose name is subscribed in the
foregoing i ared before me this day in person, and severally acknowledged that he/she
signed and delivered the$aid instrument as his/her free and voluntary act, for the uses and purposes, therein
set forth. Vs :

ay of / ]\/g l?y'JﬂJq.. , 2002,

Given under my hand and Notorial Seal on this |

Notary Public

OFFICIAL SEAL ;
ROSERIAY YATES

¢ NOTARY FupL STATE OF ILLINOIS
hr' CG M “.‘":-“‘ B P i’} 2004
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