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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. 11,
13. 18,20 and 21. Certain rufes regarding the usage of words used in this docuent are also provided in Section 16.

(A) "Security Instrument” means this docurent, which is dated  MARCH | 21 .2003,
together with all Riders to this document.
(B) "Borrower"is MEGHAN N. REILLY, A SINGLE WOMAN AND/ JEMES P.

REILLY, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Morteage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" it PROFESSIONAL MORTGAGE PARTNERS, INC.

M
e

Lender isa CORPORATION organized
and existing under the laws of  ILLINOIS ~
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,

ILLINOTS 60515

s 80-648-1362
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(B} "Note" weans the promissory note signed by Borrower and daied  MARCH 21 2003 . '
The Note states that Borrower owes Lender  ONE HUNDRED FLE'TY SEVEN THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. §157, 500 .00 ) plus nterest.  Borrower has promised to pay

this debt in regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2008

(F)  "Property" means the property thar is described below under the heading "Transfer of Rights i the Property. *

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note. and all sums due under this Security Instrunment, plos interest.

(H)  "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check bax as applicable]:

D Adjustable Rate Rider ] Condominiun Rider [j Second Home Rider
&{J Balloon Ridei rJ Pliiisicd Unit Development Rider D Other(s) [spevily|
D t-4 Famsily Rider |:| Biweekly Payment Rider

I "Applicabls Law" means alt controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulesan orders (that lave the effect of law) as well as all applicable final, non-appealable judicial
opinions,

@ "Community Associaiion Dues, Fees, and Assessments” meaus all dues, fees, assessments and other charges
that are imposed on Borrower ¢ the Property by a condominium association, homeowners association or similar
organization, :

(K)  "Electionic Funds Transfer” ricans any transter of tunds, other than a transaction originated by check, draft,
or similar paper instrument, which is initated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as (© order, mstruct, or atriorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trats(se automated wller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghdise transters.

(L) "Escrow Items" means those itemns that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensatien settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) tor: (i) damage tw, or
destruction of, the Property: (i) condemnation or other taking ¢ratior any part of the Property; (iii) couveyance in
liew of condemuation; or (iv) misrepresentations of, or omissions 4540 the value and/or condition of the Property.
{N)  "Morigage Insurance" means msurance protecting Lender against the nonpayment of, or default on, the Loan.
(0)  "Periodic Payment" micans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument. :

(P)  "RESPA" means the Real Estate Settlement Procedwies Act  ° U.S.C. §2001 st seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amcnded from tim: wime, or any additional or
successor legislation or regulation that governs the same subject matter.  As used i this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to & "federally fclied mortgage loan"
even if the Loan does not qualify as a " federally related mortgage loan" under RESPA .

Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whetier or not that
paity has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals. extensions and
modifications of the Note: and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) apd to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS

EXHIBIT "A".
A.P.N, #: 14-21-110-048-1276

which currently has the address of~ 3660 N. LAKE SHORE DRIVE, UNIT 2612
|Sireet]
CHICAGO CHiinois 60613 ("Property Address"):
|Clity] |Zip Code}

TOGETHER WITH all the improvemenssow or hereafter erected on the property, and all easenents,
appurtenances, and fixtures now or hereafter a part ofthe property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregcing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but. if necessary to comply with law or custom, (ERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, iietuding, bur not timited 1o, the right to foreclose
and sell the Property: and 1o take any action required of Lender inciuging, but not limited to, releasing aud canceling
this Security [nstriment,

BORROWER COVENANTS that Borrower is lawfully seised of the 2xtate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencembered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaivs:albclaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aid non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securits instrument covering real sroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when du~ the principal of, and interest on, the debt evidenced by the Note and any prepay ment charges and
late charges due undet the Note. Borrower shall also pay funds for Escrow Henis pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (1) money order: (ey certified check. bank check,
treasurer's check or cashier's check, provided any sweh check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paynients are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desiguated by Lender in accordance with the notice provisions i Section 15, Lender may return
any paynient or partial payment if the payment or partial payments are insufficient to bring the Loau current. Leuder
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Ay dceepl any payment or partial paynent insufficient o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepred. If each Periodic Payment is applicd as of
its scheduled due date, then Lepder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retumn them to Borrower. 1 not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Exvcept as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the foltowing order of priority: (a) interest due under the Note;
(b) principal dus under the Note; (¢) amounts due under Section 3. Such payments shall be applied ro cach Periodic
Payment in she.ouder in which it became due. Ay remaining amounts shall be applied first w late charges, second
to any other anyeurts due ander this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recvives a payment trom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any daharge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacl payment can be paid in full. To the extent that
aly excess exists after the payi.ent icapplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Violsatary prepayments shall he applied first to any prepayent charges and then
as described in the Note.

Ay application of paynents, insurance nroceeds, or Miscellancous Proceeds to principal due under the Note
shiall not extend or postpone the due date, o1 chasge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowershali nay  Lender on the day Periodic Paymets are due under the
Note, until the Note is paid in full, a sunt (the "Fuads™ - provide for paynient of amounts due for: (a) taxes and
assessments and other items which can attain priority oler tnis Security Instrument as a lien or encumbrance on the
Property; (h) leaschold payments or ground rents on the Proverty, if any: (¢} premivins for any and all insurance
required by Lender under Section 3; and (d) Mortgage [usurante premiums, if any, or any sums payable by Borrower
to Lender in Tieu of the payment of Mortgage Insurance premiunis ia sceordance with the provisions of Section 10.
These items are called "Escrow Irems." At origination or at any time Juling the term of the Loan, Lender may require
that Commuaity Association Dues. Fees, and Assessments. ifany, be escroyedhy Borrower, and such dues., fees and
assessiients shall be ant Escrow Itent. Borrower shall promptly furnish fo Leader ald noiices of amounis to be paid
under thie, Section. Borrower shall pay Lender the Funds for Eserow Ntemy wrless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow lems. Lendes way waive Borraws s abligation  pay 10 Lender
Funds for any or all Escrow lems at any tme. Any such waiver may only be in writing. Tathe event of such waiver.
Borrower shall pay directdy, when and where payable, the amounts due for any Escrow Mems £ which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviden 2ing such payment
within such time period as Lender may require. Borrower's obligation to make such payments ando provide receipts
shall for all puiposes be deemed 0 be a covenant aud agreement contained i this Securily Instrumedtcas the phrase
"covenant and agreenient” is used in Scetion 9. If Borrower i obligated Lo pay Escrow ltems directiy. pursuanc (o
a4 waiver, and Bortower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Scution
9 and pay such amount and Borrower shatl theit be obligated under Section 9 1o repay to Lender any such anwunt.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a} suffivient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis ot current data and reasonable estimates of
expenditures of future Escrow Items or otherwise i accordance with Applicable Law,

The Funds shall be held in an fustitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA . Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenient is made in writing or Applicable Law requires nterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Barrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary © make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held insserow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay totender the amonnt necessary to make up the deficiency in accordance with RESPA, but in no more than
F2 montldy paymsiis.

Upon paymcny i full of all swins secured by this Security Tnstrument. Lender shall promptly refund to
Borrower any Funds ield by Lender.

4. Charges: Liens. Porrower shall pay all taxes, assessments, charges. fines, and impositious attributable
to the Property which can ditainpriority over this Security Instrument, leasehold payments or ground rents on the
Property. if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow liems. Borrower shall' pay/iiem in the manner provided in Section 3.

Borrower shall promptly dischargsatiy lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of thenbligation seeured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agdeement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whichan Lender's opinion operate to prevent the entorcement of the lien
while those proceedings are pending, but only until such.nroceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory o Lender subordmating ¢he lien to this Security Instriment. If Lender
determines that any part of the Property is subject to a lién yhich can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Withia 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more ot the actions setdorth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a begi estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis noyw existing ot hereafter erected on the
Property insured against loss by fire, hazards includ. ! within the term "exterdeld coverage," and any other hazards
including, but not limited to, earthquakes and floods. for which Lender requires m=urance. This insurance shall he
maintained in the amounts (including deductible fevels) and for the periods that/Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Thi insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower s el ice. which right shall
not he exercised unreasonably. Lender may require Borrower to pay, in connection with thisLizan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (h) a one-time ¢ngiee for flood zone
determination and certification services and subsequent charges each time remappings or similar chengeaoccur which
reasonably might affect such determination or certification. Borrower shall also be responsible for ihe payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater
or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower requesting pay ment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 10 hold the policies and renewal certiticates. If Lender requires,
Borrower shall promprly give o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

[nthe event of loss, Borrower shall give prompt notice o the msurance carrier and Lender. Lender mnay make
prool of loss if not e promptly by Borrower. Unless Lender and Borrower otherwise agree iu writing, dny
mswrance proceeds, whether or not the underlying insurance was required by Iender, shall be applied 1 restoration
of repair of the Property, if the restoration or repair is economivally feasible and Lender's security is not fessened,
During such repair and restoration period, Lender shall lave the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that"sudh iuspection shali be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a ¥ingle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Leuder shall not be
required to pay Borrwsrany herest or carnings on such proceeds. Fees for public adjusters, or otler third parties,
retaited by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is 10t sconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by (his Security Inscrument, whether or not then due, with the exveny, it any, paid
to Borrower. Such insurance procieds <iall be applied in the arder provided for in Section 2.

If Borrower abandons the Profierty~ender may file, segotiare and setile any available insurance ¢laim and
related matters. It Borrower does wot respond within 30 days t a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may nbgrtiate and settle the claim. The 30-day period will begin when the
natice is given. In either eveut, or if Lender acguites the Property under Section 22 or otherwise, Borrower lhereby
assigns to Lender (a} Borrower's rights to any msurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any Other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurarce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usz the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this Securiy Jagtrument, whether or not then due,

6. Occupancy. Borrower shall oceupy. establish, and use Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shali contizie to oceupy the Property as Borrower's
principal residence for at least one year after the date ol occupancy, unless Fender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating circumstances wist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on thie Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property trom
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectiop<3 that repair or
restoration is not economically feasible, Borrower shall prowmptly repair the Property if damaged 20-avoid further
deterioration or damage. 1t insurance or condemnatjon proceeds are paid in connection with damage tos 7 the taking
of, the Property, Borrower shatl be responsible for repairing or restoring the Property only if Lender tias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeut or in
4 series of progress paymets as the work is completed. If the insurance or condemnation proceeds are not sufticient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable enrries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. [.onder shall give Borrower notice at
the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall b in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misicading, or inaccurate information or statenents to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations inciude. but are not Himited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security {nstrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture. for euforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations). or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying aiy sums
secured by a lien which has priority over this Security [nstrument; (b) appeariug in court; and (¢) paying reasonable
attorneys' fees4o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in & buikruptey proceeding. Securing the Prepoerty includes, but is not limited to, entering the Property to
make repairs. changs locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code violaticss ot dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. erder does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability £0rsot taking any or all actions anthorized under this Section 9.

Any amounts disbursed ov. Lender under this Section 9 shall become additional deht of Borrower secured by
this Security Instrument. Tliese apaunts shall bear interest at the Note rate from the date of dishursement and shall
be payable, with such interest, upas pitice from Lender to Borrower requesting payment,

If this Security Instrument is on 2/jeasehold. Borrower shall comply with ali the provisions of the lease. If
Borrower acquires fee title to the Properyy. the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. [t Lender wsuuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain.the Mortgage lnsurance in elfect. If, for any reason. the
Mortgage Insurance coverage required by Lender cedses to be availahle from the mortgage insurer that previously
provided such insurance and Borrower was required o n ake separately designated payments toward the prenuums
for Maortgage Insurance, Borrower shall pay the premiums requized to obtain coverage substantially equivalent to the
Mortgage Tnsurance previously in effect, at a cost substantially eqaivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mottgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall vontinue (o 7y to Lender the amount of the separately
designated paymenis that were due when the insurance coverage ceased  be ineffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuraice. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, anidLender shall not be required to pay
Borrower any interest or earnings on such loss reserve.  Lender can no fongel ‘equire loss reserve payments il
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by ender again becomes available, is obtained, and Lender requires separately designgied payments toward the
premiums for Mortgage Insurance. 1f Lender required Morcgage Insurance as a conditionsi haking the Loan and
Bortower was required to make separately designated payments toward the premiums [or Medtgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance i effect,-or to providé a pen-relundable
foss reserve. unfil Lender's requirement for Mortgage Inzurance ends in accordance with any writien agreenient
hetween Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for vertain losses it may incur
if Borrower does not repay the Loart as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreenients may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiting).

As a result of these agreements, Lender, any purchaser of {he Nole, another insuret, any reinsurer, any other
entity, or any affiliate of any of the foregoing. way receive (directly or indirectly) amounts that derive from (or might
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be characterized as) a portion of Borrower's paynrents tor Morigage lusurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeaent provides that an affiliate of Lender takes a share
of the insurer's visk in exchange for a share of the premiums paid to the insurer, the arrangeent is often termed
"captive reinsuance." Further:

{a) Any such agreements will not affect the amounis (hat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - if any - with respect (o the Mortgage
Insurance under the Homeowners Proiection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

Il Assizpment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigued to
and shall bepaid'to Lender,

If the Prepessy is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the resiodazion or repair is cconomically feasible and Lender's seeurity is notlessened. During such repair
and restoration periods ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mspect such Freperty 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undeftallen prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payiiients 2s.the work is completed. Unless an agreement is made in writing or Applicable
Law requires Interest (o be paid on'ssdl Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inerest or eamings on such Miscellanewss Proceeds, [f the resioration or repair is nol economically feasible or
Lender's security would be lessencd, the Miscellaneous Proceeds shiall be applied fo the sums secured by this Security
Instrument, whetlier or not ter due, with the.vgsess, it any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

li the event of a wtal wking, destruction, or toss inwvalue of the Property, the Miscellaneous Proceeds shall
be applied o the sums secured by this Security Instrument, whether o1 1ot then due, with the excess, if any, paid o
Borrower,

I the event of a partial wking, = ction, or loss i veled of (he Praperty in which the fair market value of
the Property immediately before the partial taking, destruction. ol Jossin valye is equal to or greater than the amnount
of the sums secured by this Security strument imunediately betore iz partial wking, destruction, or loss in valie,
unless Borrower and Lender otherwise agree in writing, the sums seeured by iy Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following 1w ian: (a) the total amount of the sums
secuted immediately before the partial taking. destruction, or loss in value divided oy () the fair market value of the
Property immediately before the partial taking. destruction, or loss in valuc, Any balinee shall be paid o Borrower,

In the event of 4 partial wking, destruction, or loss in value of the Property in'which the fair market value of
the Property imnediately betore the partial taking, destruction, or loss in value is less thani thesmount of the suns
secured immediately hefore the partial taking, destruction, or loss in value, unless Borrowe! and Lender otherwise
agree n writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity Js‘ument whether
of not the sums are then due.

If the Property is abandosed by Borrower, or if, after notice by Lender to Borrower that the Oppesing Party
(as defined in the next sentence) ofters to make an award to settle # claim for damages, Borrower fails to respond o
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be tn delault if any action or proceeding, whether civit or criminal, is begun that, in Lender's
Judgment, could resuli in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scerion 19, by causing the action or proceeding to be dismissed with a ruling thar, in Lender’s
Judgmen, precludes lorfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid o Lender.

ATl Miscellaneous Proceeds that are not applied to restosation ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released:; Forhearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate {o release the Hability of Borrower ot any Successors in [nterest
of Borrower. Lender shall not be required to commence proveedings against any Successor in Interest of Borrower
or ta refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lender's acceptance of
payments frope¢hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not bz a waiver of or preclude the exercise of any right or remedy.

13. Joind s Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oblgrtions and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does tersxecute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage.
grant and convey the cG-gighar's interest i the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the’ snms secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modiy. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without theZo tigner's consent,

Subject to the provisions of Section, 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumentinwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Rosrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agreeso such release i writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrotver fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest i the Property and rights under this Security [ustrument,
including, but not limited to. attorneys’ fees, property inspection and valuation fees. [n regard to any other fees, the
absence of express authority in this Security Instrument o chiadgea specifiv les 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tivat Jaw is finally interpreted so that the
interest or other loan charges collected or to he colleted v connection with e Loan exceed the permitred limits,
then: {a) any such loan charge shall be reduced by the amount necessary te reduse die charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lirgs will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed uuder the Note o ny making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial/prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Revrawer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ot acfion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instatient must be
in writing. Any notice to Borrower in cotmection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompiy notify Lender of Borrowet's change of address. If Leuder
specifies a procedure for reporting Borrower's change of address. then Borrower shal only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice vequired by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy 1) carresponding requirciment under this Security Instrument.

16. GGoverning Law; Severability; Rules of Construction. This Securtty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Seourity tnstrument are subject 1o any requirement and Hmitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pacties (0 igree by vountract or it might be silent, but such silence shall not be
constiied as 4 prohibition agains! agecement by conttact. In the even that any provisioi or claase of thiy security
lustrument or the Note coutlicts with Applicable Law, such conflict shall not aftect other provisions of this Security
Instrument or the Note which can be given effect without (e contlicting provision.

As used in this Sccurity Instrument: (a) words of the maseuline gender shall mean and include corresponding
neuter words or words of the feminine gender: (1) words in the singular shall mean and include the plural and vice
versa: and (¢} the word "may" gives sole discretion without any vbligation to take any action.

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrent,

I8. Transfer of the Property or a Beneficial Interrsi in Borrower. As used in this Section 18, "Interest in
the Property” niwnsany fegal or beneficial interest in the Property. including. but not limited (o, (hase beneficial
interests transferred s bond for deed, contract for deed. installinent sales contract or cscrow agrcenient, the intent
of which is the transter’ «uitle by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficlal intzrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payprent in full of alt sums seeured by this Security Iustrument. [lowever, this oprion
shall not be exercised by Lender it sudhi exercise is prohibited by Applicable Law.

If Lender exercises this option, Leaden shall give Borrower notice of aceeleration. Fhe notice shall provide
a period of not less than 30 days trom the date the notice is given i accordance with Section 15 within which
Borrower must pay all sums secured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior w the
expiration of this period, Lender may invoke any remedies permitted by this Security Instroment without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelecation, If Borrower meets certain conditions, Borrower shalf
have the right to have enforcement of this Security Instrument discontinued at any time prior w the earliest of: (a) five
days before sale of the Property purswant 1o Section 22 of this Seennity Instrament; (b) such other period as Applicable
Law might specity for the teriination of Borrower's right to reipsiaie; or (¢) entry of a judgment enforcing this
Security [ustrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Tustrument and the Note as if no acecleration had oceurred; (hcutes any defauli of any other covenants
or agreements: (¢ pays all cxpenses incuired in enforeing this Security hisinient, including, but not limited o,
reasonable attorneys' fees, property inspection and valuation fees, and other fees aenized for the purpose of protecting
Lender's intercot in the Property and rights under this Security Instrument: and (o) ey such action as Lender may
reasonably require (o assure thar Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sutis secured by this Security Instrument, shall coficmue aqchanged unless as
otherwise provided under Applicable Law. Lender nay require that Borrower pay such 1=insatement suis and
expenses it one or more of the following forms, as selected by Lender: (a) cash; (by money order; () cottified check,
bank check, treasurer's check or cushier's check, provided any such check is drawn upon an institution whnse deposits
are iusured by u federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer, Upon remn:tatoment by
Borrower, this Security listrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. [However, this right 1o reinstate shall not apply m the case of acceleration under Section (8.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in (he Note
(together with this Security Instrument) can be sold one or tiore (imes without prior notice to Borrower. A safe miglt
result in a vhange in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note., this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the nane and addioss of the new Loan Servicer. the address o which payments should be made and any other
intormation RESPA requires in conncetion with a netice of ransfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Serviver ater than the putchiser of the Note, the mortgage loan servieing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises fromt the other party's actions pursuant to this Security Instrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
antil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged hreach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of #iis Section 20,

21. Harardous Substances. As used in this Section 21: (a) "Mazardous Substances” are those substances
defined as toxic oriazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenes clirer flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiilg asbasios ot formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdidtion where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup”/ includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Zavironmental Condition” means a condition that can cause, contribute to. or
otherwise trigger an Environmentalcanup.

Borrower shail not cause or permitinenresence, use, disposal. storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiagees, onor in the Property. Borrower shall not doy, nor allow anyoue else
to do, anything affecting the Property (a) thai=is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due o 'the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of simall quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and o mafienance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice ¢ (a) 2aw investigation, claim, demand, lawsuit or other
action by any gos crnmental or regulatory agency or private party in‘o! ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b7 any Favironmental Condition, including but not
limited to, any spilling. leaking, discharge. release or threat of release of ady Hazardous Substance, and (¢} any
condition caused by the presence, use or refease of a Hazardous Substance’vnuh adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory quttority. or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Properiy_is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nithing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asdoliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelevation under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. lLender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys’ {ees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security
Instrunient, but only if the tee is paid o a third party for services rendered and the charging of the fec is permitied
under Applicable Law.

24. Waiver of Homestend. o accordance with inois law. the Boower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bortower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim hat is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecrment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that fnsurance, iucluding mterest and any other charges Lender may impose in connection with the placement of the
insurance, untildheetfective date of the cancellation or expiration of the insurance. The costs of e insurance may
be added 1 Borrowst'stotal outstanding balance or obligation. The costs of the insurance may be more than the cos
of insurance Borrower{pay, be able to obtain on i own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded wills i,

&

B304 2 nem

N A _:n_____\ AN e (S B Al ‘),bﬂ__ L =7 e (Sealy
MEGHA RETLLY -Borrower JAMES P, R 1Y -Borrower
_ —  {Sealy Vo S — {Seal)

-Borrower -Borrower

_ _ {Seal . _ {Seal)
-Boarrower -Borrower

Withess:

Witiess:
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State of Hlinois
County ot COOK

The foregoing instrument was acknowledged hefore me this 218T DAY OF MARCH 2003
by MEGHAN N. REILLY, JAMES P. REILLY

Signature of Person Taking Acknowledgment

7 ctoms/ X Werssermrs

Title
(Seal) Serial Number, if any
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Loan Number:

2222203287

Date: MARCH 21, 20023

Property Address:
ILLINQIS 60613

3660 N. LAKE SHORE DRIVE,

UNIT 2612, CHICAGO,

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1: UNIT 2612 I THF NEW YORK

MERIDIAN, WHICH SURVEY I8 ATTACKZU A8

ILLINOIE.

DOCUMENT NDMBER 00973567.

A.P.N. #

1epal.inse

5. 'THELANDREFERRZUW TO N THIS COMMITMENT 18 DESCRIBED AS FOLLOWS:

DELINEATED ON A SURVEY OF (HE FOLLOWING DESCRIBED REAL ESTATE: PARTS QF BLOCK 7
TN KUNDLEY‘S SUBDIVISION OF %03 OF PINE GROVE SUBDIVISION OF THE NORTHWEST
FRACTIONAL SECTION 21, TOWNSHI¥ 40 NORTH, RANGE 14 IAST OF THE

CONDOMINIUM RECORDED AS DOCUMENT NUMRER ]
ITS UNDIVIDED PERCENTAGE IRTEREST IN '/HE TDMMON ELEMENTS, ALL IN COOK COUNTY,

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL B3
AND EGRESS EASEMENT RECORDED AS DOCUMENT NUMBER 00977334, RECIPTBOCAL EASEMENT AND
DEVELOPMENT RIGHTS AGREEMENT RECORDED A% DOCUMENT NUMBEK 00273565 AND DECLARATION
OF COVENANTS, COMDITIONS, RESTRICTIONS AND RECIPROCAL 'A’.MH‘I‘#

14-22-110-048-1276

PRIVATE REMIDENCES, A CONDOMINIUM AR

THIRD PRINCIPAL
EXHIBIT "B* TO THE DECLARATION OF
00973568, AND AS AMENDED, TOGETHER WITH

AR CKREATED BY GRANT OF INGRESS

RECORDED A8
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Loan Number: 2222203287

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2 1stilay of MARCH 20 03 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
cecure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION

(the "Lendzr"} of the same date and covering the Property described in the Security Instriment and located at:

1660 N. DLRKE SHORE DRIVE, UNIT 2612, CHICAGO, ILLINGIS 60613

[Property Address|

The Property includes’a unit in, together with an undivided interest in the common elements of, a
condominium project kaoyvn as:

THE NEW YORK

I Name of Condominium Project |

(the "Condominium Project™). If the dwrers association or other entity which acts for the Condomininm
Project (the "Owners Association”) holcs ditle o property for the benefit or use of its members or
shareholders, the Property also includes Borrow er's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inadditiont/the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shaltperformall of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Dosuments” are the: (i) Declaration
or any other document which creates the Condonminium Project: (i) byslawws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay. when due,-allduss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaias. with a generally
accepled insurance carrier, a "master” or "blanket” policy on the Condominium Projecrashio’ is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible devels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” {nd any other
hazards. including. but not limited to, earthquakes and tloods. from which Lender requires insuruive, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premimm
installments for property insurance on the Property: and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ) " DocMagic € nanT 8006451362
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Borrower shall give Lender prompt notice of any lapse in required property insirance COVEIL e
provided by the master or blanket podicy.

In the event of a distribution of property insurance proceeds in Hew of restoration or repair following
a loss to the Property, whether o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable w insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amounr, and
extent ol coverage (o Lender,

D Condemnation. The proceeds of any award or claim for damages, direct or consequenrial,
payable to Porrawer in conniection with auy condemmation or other taking of alt or any part of the Property.
whether of theaicor of the common elements. or for any conveyance in lieu of condemmation, are hereby
assigned and skadbepaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as wiovided in Section 1.

E.  Lender's Frior Consent. Borrower shall not, excepl afier notice to Lender and with
Lender's prior written consent, 2 Idi¢t partition or subdivide the Property or consen to: (i) the abandonment
or termination of the Conduininium Project, except for abandorment or termination required by law in the
case of substantial deswruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (1) any amendment to any provicisaef the Constituent Documents if the provision is for e expresy
benefit of Lender; (iii} termination of profissiol nanagement aiul assumption of self-mawagement of the
Owuers Association: or (iv) any action which would bave the effect of rendering the public hubility insurance
coverage maintained by the Owners Association u acceptable Lo Lender.

F.  Remedies. If Borrower does not pay cordedyinium dues and assessments when due. tlen
Lender may pay them. Auny awounts disbursed by Lender whdorhis paragraph F shall become additional
¥ pay ) g
debt of Borower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
¥ 3 2
payment, these amounts shall bear interest from the date of disburseieat at the Note vaie and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting. pzynient,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomigiun Rider. ~ ]
AN ’A

— Q,7<K~ \-7/} M (Seal) h’“\

-
\n’(‘\ 4—-—‘/1(\?;‘3{‘ = {Sealy

MEGHAN@ REILLY 3 Bormower JAMES P, RETLLY ‘Barrower

B {Seal — {Seal}

-Borrower -Borrower

— o — o (Seal ——— i — {Seal}

-Borrower -Borrower
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Loan Number 2222203287

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 218t day of MARCH, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Deed
to Secure Debt {the “Security Instrument”} of the same date given by the undersigned (the "Borrower™) to
cecure the Borrower's Note to - PROFESSTONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the "Lender")of the same date and covering the property described in the Security lnstrument and located at:

366041 \LAKE SHORE DRIVE, UNLT 2612, CHICAGO, ILLINOIS 60613
[Property Adidress|

The inters( ate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Pate." 1 understans Ve Lender may transfer the Note. Security Instrument and this Rider. The Lender or
anyone who takes the JNofs, the Security Instrument and this Rider by transfer and who is entived to receive
payments under the Note ‘s.called the "Note Holder".

ADDITIONAL COVENANTS. In addition (o the covenants and agreements in the Security
Instrment, Borrower and Lender frirther covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumentor fhe Note):

1. CONDITIONAL RIGHT TO REFEVANCE

At the maturity date of the Note and Securify-Instrument (the "Note Maturity Date"), 1 will be able
to obiain a new loan ("New Loan") with a new Maturily Date of APRIL 1, 2033 .
(the "New Maturitv Date”) and witli an interest rate equa to the "New Loan Rate" determined in accordance
with Section 3 below if all the conditions provided in@evtions 2 and 5 below are met (the "Conditional
Refinance Option™). If those conditions are not met. [ understand that the Note Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that
I will iave to repay the Note from my own resources or find a tender »4lling to fend me the money te repay
the Note.

2. CONDITIONS TO OPTION

111 want to exercise the Conditional Refinance Option, certain conditigrs st he met as of the Note
Maturity Date. These conditions are: (a) | must still be the owner and occupant of the property subject to
the Security Instrument (the "Property”); {(b) I must be current in my monthly payments andcamot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preocding the Note
Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or otlieradverse matters
affecting title to the Property (except for taxes and special assessinents not yet due and payalile) avising alter
the Security Instrument was recorded; (d) the New Loan Rate caunoet be more than § percentage pi s above
the Note Rate: and (e) 1 must make a written 1equest fo the Note Holder as provided in Section 3 below.

3.  CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-¢ighth of one percent (0. 125%)
(the "New Loan Rate"). The required netyield shall be the applicable net yield in effect on the date and time
of day that (he Note Holder receives notice of my election to exercise the Conditional Retinauce Option.
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It this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable nformation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loau Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, (he Note Holder will
determine the amount of the monthly payment that will be sufticient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus {¢) all other sums I will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
resolt of this calculation will be the new amount of my principal and interest payment every month unil the
New Loapis fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Now Folder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the pabipal, accrued but unpaid interest, and all other sums [ am expected to owe on the Note
Maturity Date. The Nsie Molder also will advise me that T may exercise the Conditional Refinance Option
if the conditions in Sectién 2 above are met, The Note Holder will provide my payment record information,
together with the name, tile and address of the person representing the Note Holder that 1 st notity in
arder to exercise the Conditions Nefinance Option. If' I meer the conditions of Section 2 above, I may
exercise the Conditional Retinance Omiion by notifying the Note Holder no earlier thay 60 calendar days and
1o later than 45 calendar days prior va.ilis Note Maurity Date. The Note Holder will calculate the fixed
New Loan Rate based upon the Federal 1eime Loan Mortgage Corporation's applicable published required
net yield in effect on the date and time of day patitication is received by the Note Holder and as calculated
in Section 3 above, T will then have 30 calenda davao provide the Note Holder with acceptable proof of
iy required ownership, occupancy and property lie status. Before the Note Maturity Date the Note Holder
will advise me of the new interest rate (the New Loan Fate). new monthly payment amount and a date. time
and place at which | must appear to sign any documents Ceodired to complete the required refinancing. |
understand the Note Holder will charge me a $250 processing toe and the costs associated with the exercise
of the Conditional Refinance Option, including but not limited'w) the cost of updating the title inswrance
policy.

BY SIGNING BELOW, BORROWFER accepts and agrees 1o the tering el covenants contained in this

Balloon Rider. - e J.j\\gb%(ﬂ
= ’
L ﬁ?'—\\uﬂﬁ_b v
- A (Seal) U : Mg@t :{ A (Sealy
L ¢

-Borrower JAMES P. RETL

MEGHAN

-Berrower

o {Seal) e N{Seal)

liorrower -lsoreower

_ — e {SeaD) ——— . (Seal)
~Borrower “Borrower

[Sign Original Only|
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