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Morgan Staniey Dean Witter ILLINOIS
Credit Corpriation MORTGAGE
DEFINITIONS -

Words used in multiple sections of this doc imarit are defined below and other words are defined in Sections
3,11,13,18,20and 21. Certain rules regardiiig the usage of words used in this document are also provided

(A) “"Security Instrument’ means this document, wh.ch is dated April 24, 2003, together with all Riders
to this document.

(B) “Borrower’ is Warren R. Zimmer, as trustee under the provisions of a declaration of trust known
as the Warren R. Zimmer 1999 Trust, dated November 18,7999 Rorrower is the mortgagor under this
Security Instrument.

(C) “Lender’is Morgan Stanley Dean Witter Credit Corporation. [ ¢rictar is a corporation organized and
existing under the laws of Delaware. Lender’s address is 2215 Sanders [ 107 Suite 300 Northbrook, IL
60062. Lender is the mortgagee under this Security Instrument.

(D) “Note’ meansthe Promissory note signed by Borrower and dated April 24, 2005, The Note states that
Borrower owes Lender Three Hundred Fifty-Six Thousand and 00/100 Doliars (/.<; 7356,000.00) plus

interest. Borrower hag promised to pay this debt in regular Periodic Payments and to pay..ns debt in full not
later than May 1, 2028.

(E) “Property” means the property that is described below under the heading “Transfer of rights in the
Property.”

(F} “Loan”means the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exacuted by Borrower [check box as applicable];

Condominium Rider

1-4 Family Rider

Planned Unit Deveiopment Rider
Trust Rider

Second Home Rider
Adjustable Rate Rider
Bridge Loan Rider
Other(s) [specify]

NREE
N
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(H) “Applicable Law’ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financia! institution to debit of
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine

transactiong; ‘ransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) “Escrow {tems” means those items that are described in Section 3.

(L} “Miscellanerus Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (ather than insurance proceeds paid under the coverages described in Section 5) for:
(i damageto, or destructiont, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of ¢oridemnation; or (iv) misrepresentations of, of omissions as to, the value and/for
condition of the Property.

(M) “Mortgage Insurance’ meais insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} ‘“Periodic Payment” means the re jubarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section % of this Security fnstrutment.

(0) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Pan 3500), as they might be amended from time to time,
or any additional or successor legislation or regulatior {iiat governs the same subject matter. As used inthis
Security Instrument, “RESPA” refers to all requiremerts and restrictions that are imposed in regard to a
“tederally related mortgage loan” even if the Loan does not oualify asa “tederally related mortgage loan” under

RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, 2 :4-2'i renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenarts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgaqe, grant and convey {0
Lender and Lender’s successors and assigns, the following described property located in COOK COUNTY,
ILLINOIS:

ALL THAT CERTAIN CONDOMINIUM SITUATE IN THE COUNTY OF COOK ANF/ STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:UNITS B AND ©-G AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL UF REAL
ESTATE:LOT 8 IN WILSON'S SUBDIVISION OF WEST 1/2 OF BLOCK 10 IN CANAL
TRUSTEE’S SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTHRANGE 14 EASTOF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24264387 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. TAXID: 14-33-109-044-1002

Tk IO 14-33- 104 ~ Q44 - 10GH
which currently has the address of 2219B Orchard Street Chicago, IL 60614 (‘Property Address’):
Property Tax Index Nurmbet: 1 4--33-109-044-100214-33~

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

“Property.”

ILLINOIS--Single Family -Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 12)
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claims and demands, Subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment

(a) cash; (b) mongyarder; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drav;; apon an institution whose deposits are insurad by a federal agency, instrumentality, or

Payments are deenie/ received by Lender when received at the location designated in the Note or at
such other location as may be resignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymeritor artial payment if the payment or partial payments are insufficient to bring
the Loan current, Lender may accep! any payment or Partial payment insufficient to bring the Loan current,
without waiver of any rights hereunderor Rrejudice to its rights to refuse such payment or partial payments
in the future, but Lender is not obligated-+o-apply such payments at the time such payments are accepted.
If each Periogic Payment is applied as of e scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied-funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasoaable period of time, Lender shall either apply such funds
or returnthem to Borrower, If not applied earlier, such f invs will be appliedtothe outstanding principal balance
under the Note immediately prior to foreciosure, No offsét sralaim which Borrower might have now or in the
future against Lendsr shall relieve Borrower from making payrients due under the Note and this Security
Instrument or performing the covenants and agreements secura2d by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise lescribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 2. Suek Payments shall be applied
to each Periodic Payment in the order in which it became due. Any remaining airounts shall be applied first
to late charges, second to any other amounts due under this Security Instrumaitt; and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payniciit'which includes a
sufficient amount to Pay any late charge due, the payment may be applied to the delinguerit bayment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid infull. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluritary Prepayments shall be
appiied first to any prepayment charges and then as described in the Note.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paidinfull, a sum (the “F unds”) to provide for payment of amounts due for: {a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
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Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltemn. Borrower shall promptly furnishto Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be inwriting. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnishto Lender receipts evidencing such payment
within such time period as | ender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section . If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
{ender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectior 9+o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any timehy a notice given in accordance with Section 15 and, upon such revocation, Borrower shall

pay to Lender all ~unds, and in such amounts, that are then required under this Section 3.

Lender may, #i ary time, coliect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spacified under RESPA, and (b} not t0 exceed the maximum amount & lender can
require under RESPA. Lenzer shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exprnditures of future Escrow Items or otherwisein accordance with Applicable Law.

The Funds shall be heldinan inetitution whose deposits are insured by afederal agency, instrumentality,
or entity (including Lender, if Lendeér is 2n institution whose deposits are soO insured) or inany Federal Home
Loan Bank. Lender shall apply the Fnds to pay the Escrow ltems no |ater than the time specified under
RESPA. Lender shall not charge Borrowe for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unizss Londer pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge.vsiiess an agreement is made in writing or Applicable Law
requires interestto be paid onthe Funds, Lender shaiinot be requiredto pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in varitina, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anaul accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 4 srortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with PESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as definer’under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the ainount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and nrosions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments.ar ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tn the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section &

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only untii such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth in this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shali keep the improvements now existing or hereatter erecteq onthe
Property insured against loss by fire, hazards inciuded within the term “extended Coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall pe maintained in the amounts (including deductible levels) and for the periods that Lender

It Bervoveer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at-Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type(or amount of coverage. Therefore, sych coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equiity in the Praperty, or the contents of the Property, against any risk, hazard
or liability and might jrevide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insuranae coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtzi: ied. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sec ure d 2y this Security Instrument. These amounts shall bear interest atthe Note
rate from the date of disbursemant and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

Allinsurance policies required by Lan<er and renewals of such policies shail be subjectto Lender's right
to disapprove such policies, shall include a'sturdard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss Payee. Lender shall have the right to hold the policies ang renewal certificates.
If Lender requires, Borrower shall promptly give tc/Lender all receipts of paid Premiums and renewal notices.
If Borrower obtains any form of insurance Coverage, nint otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a siardard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to'tha msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procseds, whether or not the underlying insurance vas required by Lender, shall be applied
to restoration or repair of the Property, if the restoration or repair is ¢eenomically feasible and Lender’s
Security is not lessened. During such repair and restoration period, Lende; stall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Propery to-ensure the work has been

completed to Lender's satisfaction, provided that such inspection shall be underiaken nromptiy. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series o proaress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inierest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or ~2rmings on such

proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be-pid out of the

by this Security Instrument, whether or rot then due, with the excess, if any, paid to Borrower. Such insurance
Proceeds shall be applied in the order provided for in Section 2.

ff Borrower abandons the Property, Lender may file, negotiate and setiie any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s tights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under ali insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to Pay amounts unpaid under the Note or
this Security Instrument, whether or not then due.

ILLINOIS - Sitgle Family -Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 af12)
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the ‘epairs and restoration in a single payment orina series of progress payments as the work
is completed. If the insurance oF condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relizved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agért may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lendcr may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of-or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Appliczon. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entiues acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleeding, or inaccurate information or statements to Lender (or failed to
provide Lender with material informatien).in connection with the Loan. Material representations include, but
are not limited to, representations concel ning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the P.operty and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lendel’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate 1o protect Lender’s interest in the Property and rigiis under this Security Instrument, including
protecting and/or assessing the value of the Property, and securin andfor repairing the Property. Lender’s
actions can include, but are not limited to; (a) paying any sums securen by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable afiorneys’ fees 10 protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property 10 make repairs,
change locks, replace or board up doors and windows, drain water from pipes, elivinate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lend r may take action under
this Section 9, Lender does not have 10 do so and is not under any duty or obligatioi to e so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Secupn.9.

Any amounts disbursed by Lender under this Section 9 shall become additional dabi-of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security instrument is on & leasehold, Borrower shall comply with all the provisions of the lease.
f Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, ata cost substantially equivalent to
ihe cost to Borrower of the Mortgage Insurance previousty in effect, from an alternate mortgage insurer

L LINOIS--Singlc Family- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 6 of 12)
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notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or €arnings on such loss reserve. Lender can no longer require loss reserve payments
itMortgage Insurance coverage (inthe amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mertgage
Insurance in effect, or to provide a no-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination’ ¢ until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (orany entity that purchases the Note) for certain losses it may
incur if Borrower Joss not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insulers avaluate their total risk on all such insurance in force from time 10 time, and may
enter into agreements wit) sther parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditios that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreements. These fgreements may require the mortgage insurer to make payments using any
source of funds that the mortgege insurer may have available (which may include funds obtained from
Mortgage Insurance premiums),

As aresuit of these agreements, Lencer, any purchaser of the Note, another insurer, any reins urer, any
other entity, or any affiliate of any of the fcreqoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portionof Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's Isk, or reducing losses. If such agreement provides that
an affiliate of Lender takes a share ofthe insurer'svisk in exchange for a share ofthe premiums paid to the
insurer, the arrangement is often termed “captive reirisarance.” Further:

(a) Any such agreements will not affect the amovats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Suc’t iigreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wili-iiot eriitie Borrower to any refund.

(b) Any such agreements wili not affect the rights Borro wer *as - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1358 or any other law. These rights
may include the right to receive certain disclosures, to request 2.10 obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autonsatically, and/or to receive a
refund of any Mortgage Insurance prémiums that were unearned at the tirae: of such cancellation or

11. Assighment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Frecesds are hereby
assigned to and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoratior;o: ve pair of the

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ExXCess,
if any, paid to Borrower.

ILLINOIS - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 7 of 12)



0312645124 Page: 8 of 20

UNOFFICIAL COPY

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss

in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss invalue of the Property in which the fair market value
of the Property immediately before the partial taking, desiruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, of loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrumsznt whether or not the sums are then due.

If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined inih2 next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lenda¢ wthin 30 days after the gdatethe notice is given, Lender is authorized to collect and apply
the Miscellaneous Preceers either 10 restoration or repair of the Property or to the sums secured by this
Security Instrument, whetbar.or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actionin regard to Miscellaneous
Proceeds.

Borrower shall be in defaultif any artion or proceeding, whether civil or criminal, is begunthat, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Praoperty or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as providedin Section 1€, b causing the action or proceeding tobe dismissed witharuling
that, in Lender’s judgment, precludes forferu:s of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The Proceeds of any award oF claim for
damages that are attriputable to the impairment of & ender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration o repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nct.2 wWaiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security I1strument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate o reienisf the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Succesors in Interest of Borrower or to refuse to extend time for payment or Htherwise modify amortization
of the sums secured by this Security instrument by reason of any demand made by the original Borrower of
any Successors in Interest of Borrower. Any forbearance by Lender in exe:r ising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, zntites or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waive: of or preclude the

exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe? rovenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any 2orrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer’): () is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees 10 such release in writing. The covenants
and agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the
successors and assigns of Lender.

|LLINOIS- Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 80/ 12}
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, Property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other joan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial Prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute-a waiver of any right of action Borrower might have arising out of such overcharge,

- 15. Notices. Al nstices given by Borrower or Lender in connection with this Security Instrument must be

in writing. Any notise i Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower wiiap miziled by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notics to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires vinerwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notica-acidress by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Ler.uer specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a chanae »f address through that specified procedure. There may be oniy one
designated notice address under this Seci ity [nstrument at any one time. Any notice to Lender shail be given
by delivering it or by mailing it by first class nail to Lender's address stated herain unless Lender has
designated another address by notice to Borrower Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lend¢r uritii actuaily received by Lender. [f any notice required
by this Security Instrument is also required under Appilczble Law, the Applicable Law requirement wiii satisfy
the corresponding requirement under this Security Instiurent,

16. Governing Law; Severability; Rules of Constructior. Tris Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lscated. All rights and obligations contained
in this Security Instrument are subject to any requirements and limit:itior's of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or j; auaht be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the syent that any provision or clause
of this Security Instrument or the Note conflicts with Applicable Law, such sorflict shail not affect other
provisions of this Security Instrument or the Note which can be given effect witho i the conflicting provision,

As used in this Security Instrument: (@) words of the mascuiine gender shall mean and include
carresponding neuter words or words of the feminine gender: (b) words in the singular sl maan and include
the plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation (o iake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security insicument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 i/01 {page 9 of 12)
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b)
such other period as Applicable Law might specify for the termination of Barrower's right to reinstate; or (©
entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as it no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interests in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise nrvided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in.one oF more of the following forms, as selected by Lender: (a) cash; (b) money order; {©)
certified check, barils check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose Zienosits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinsieizment by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective ast.1u acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under Saction 18.

20. Sale of Note; Change of l.aan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security instument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the ziitity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security. Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, ard Appiicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note: If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which wili state the name and address of the new Loan Servicer, the
address to which payments should be made and rny nther information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold anid thereafter the Loan s serviced by aLoan Servicer other
than the purchaser of the Note, the mortgage loan serviciry obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and-are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, orbo joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the othe( paty’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any proyision of, or any duty owed by reason
of, this Security Instrument, until such Borrower or Lender has notified the uther party (withsuch notice given
in compliance withthe requirements of Section 15) of such alleged breach an<afforded the other party hereto
a reasonable period after the giving of stich notice to take corrective action. if Applicable Law provides atime
period which must elapse before certain action can be taken, that time period wilib2 deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure givent> Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 4@ shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 2C. '

21. Hazardous Substances. As used inthis Section21: {a) “Hazardous Substances” are tho7s substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and-1ne following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} “Environmental Cleanup” inciudes any response action,
remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that s in violation of any Environmental Law,
{b) which creates an Environmental Condition, or (c) which, due to the presence, use, Of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 10 the presence, use, or storage on the Property of small quantities of
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Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenarice of the Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation onLender
for an Environmental Cleanup.

NON-UN/=ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s preach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ur/der Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b; i*e action required to cure the default; (c) a date, not less than 30 days from the
date the notice is giver.io Borrower, by which the default must be Cured; and (d) that failure to cure
the defauit on or beforz-ihe date Specified in the notice may, result i agceleration of the sums
Secured by this Security Instriment, foreclosure by judicial Praceeding.and sale of the Property. The
notice shall further inform Bo: rower of the right to reinstate'aﬂer‘accelenaﬂ'enand\- theright to assert
in the foreclosure Proceeding tlie non-existence of a default or any otheridefense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice,
Lender at its option may require imimeaiate Payment in full of all sums secured by this Security
Instrument without further demand arz may foreclose this Security instrument by judicial
proceeding. Lender shall pe entitled to col’eci all expenses incurred in pursuing the remedijes
provided in this Section 22, including, but noy limited to, reasonable attorneys’ fees and costs oftitle
evidence.

23. Release. Upon Payment of all sums secured by tnis Security Instrument, Lender shall release this
Security Instrument, Borrower shall Pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 4y g thirg party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrewer hereby releases and walives all
rights under and by vintue of the Illinois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with-iy,

Warren R. Zimmer, as trustee under the provisions of a declaration of trust known as the Warrza R, Zimmer
1999/Trust, dated N ber 18, 1999

e Trlee - 2¢-03

. TRUSTEE DATE

Seae L o, SES RN W
PAMEIA A, BIXIE y LINDIVIPUALL ATE

wn%ih Signature (Seal) Witness, #5 ~ Signature (Seaj Cr
= DBy s w\{&("‘cﬂ-f‘%_ eskt HBR S LU? { ( Lﬂs{u__{:’-\_

(Print or Type Witness’s Name) {Print or Type Witness's Name)
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STATE OF ILLINOIS, COOK County ss!

i, (L \J\j .\/\» , & Notary Public in and for said county and state do
hereby certify that WORRLZEWN .. <A YAWE L, LR AN S

el CRmELt. AL BUETER  TUWOLGA R

personally known 1o me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that k% signed and delivered the said
instrument s Ciageuih. {166 and volunitary act, for the uses and purposes therein set forth.

Given undei my hand and official seal this 24 day of keg \ oS

My Commission Fxpi'es: ?//%é A = /M
otary Public

I’

OFFICIAL 5
RICARDO W‘.J mls
NOTARY PUBLIC, STATE OF B LIR0IS
MY COMMISSION EXPIRES 3 16-2033
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Morgan Stanley Dean Witter CONDOMINIUM RIDER
Credit Corporation

N e a1t bt S et e

Date of Loan: April 24, 2003

Borrower Name(s): Warren R. Zimmer, as trustee under the provisions of a declaration of trust
known as the Warren R. Zimmer 1999 Trust, dated November 18, 1999

Loan Number: 940-2-390-475090

THIS CUMDOMINIUM RIDER is made on April 24, 2003 and is incorporated into and shall be
deemed to ainend angd supplement the Mortgage, Deed of Trust or Security Deed {the “Security
Instrument”) 5t the same date given by the undersigned (the “Borrower’) to secure Borrower’s Note
t0 Morgan Stanlsy Dean Witter Credit Corporation (the “Lender”) of the same date and covering the

Property describe¢in'the Security Instrument and located at: 22198 Orcharg Street, Chicago, IL
60614,

The Property inciudes a njt iv; together with an undivided interest in the common elements of, a
condominium project known 4s {the“Condominium Project’). If the owners association or other entity
which acts for the Condominiura Project (the “Owners Association”) holds title to property for the
benefit or use of its members or shirenolders, the Property also includes Borrower’s interest in the
Owners Association and the uses, priceass and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addiiion to the covenants and agreements made in the
Security Instrument, Borrower and Lender fuither tovenant and agree as follows:

A. Condominium Obligations. Borrower shali perfarm ail of Borrower's obiigations under the
Condominium Project’s Constituent Documents. (g “Constituent Documents” are the: (i)
Declaration or any other document which creates the Cendominium Project; (ii) by-laws; {iii) code
of regulations; and (iv) other equivalent documents. Borrcwar sha! bromptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Docunents,

B. Property insurance, So long as the Owners Association mainiairs, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Proiact which is satistactory to
Lender and which provides insurance Coverage in the amounts (including desuctible levels), for the
periods, and against ioss by fire, hazards included within the term “extentied Coverage,” and any
other hazards, including, but not limiteg to, earthquakes and floods, from whith L'snder requires
insurance, then: () Lender waives the provision in Section 3 for the Periodic Payment o Lender of
the yearly premium installments for property insurance on the Property; and (ii) Borrowe; s obligation
under Section 5 to maintain propenty insurange coverage on the Property is deemed satizfisg to the
extent that the required Coverage is provided by the Owners Association policy.

What Lender requires as g condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shali be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

432 - IL Condo - 1/01 Page 1 of 2
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Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such Proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nat, €xcept after notice to Lender and with Lender's

in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain: (ii) any amendment to any provision of the Constituent Documents
if the provision is for the express benefit of Lender: (iii} termination of professiona management and
assumption of seif-management of the Owners Association: or (iv) any action which would have the
effect of rendering the public liability insurance Coverage maintained by the Owners Association
unaceeptible to Lender,

F. Remerlies. If Borrower does not pay condominium dues and assessments when due, then
Lender may ray them. Any amounts disbursed by Lender under this paragraph F. shall become
additional debt o/ Snorrower secured by the Security Instrument. Uniess Borrower and Lender agree
to other terms of Payr.ant, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be. rayable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower S2cepts and agrees to the terms and provisions contained in this
Condominium Rider,

Warren R. Zim er, as trustee under thew vvisions of a declaration of trust known as the Warren
R. Zmmer 199 ?St! dated ber 18, 799¢
IJ{;/./ )

T S pile Y- 2403

WAKRREN R ZIMMER, TRUSTEE DATE

432 - IL-Condo - 1/01 Page 2 of 2
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Morgan Stanley Dean REVOCABLE TRUST RIDER
Witter Credit Corporation

Date: April 24, 2003

Loan Number: 940-2-390-475090

DEFINITION USED IN THIS RIDER.
(A) “Revocable Trust."

Trustcieated under Trust Instrument entitied Warren R. Zimmer, as trustee under the provisions of
a declaratiziy of trust known as the Warren R. Zimmer 1999 Trust, dated November 18, 1999,

(B) “Truster 's).” WARREN R ZIMMER, trustee(s) of the Revocable Trust,
(C) "Settior(s).” WARREN R ZIMMER, settlor(s) of the Revocabie Trust,
(D) “Lender.” Morgar'Gtanley Dean Witter Credit Corporation.

(E) “Security Instrument TPz Deed of Trust or Mortgage and any riders thereto of the same date
as this Rider given to secure the !Noiz to the Lender of the same date made by the Revocable Trust,
the Trustee(s) and the Settlor(s) -and any other naturai person signing such Note and covering the
Property (as defined below).

(F) “Property.” The property described i1 iiie Security Instrument and located at:

2219B Orchiard Strest
Chicago, I'. £0614

THIS REVOCABLE TRUST RIDER is made April 24,2003, and is incorporated into and shali be
deemed to amend and Supplement the Security Instrument

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security
Instrument, the Trustee(s), and the Settlor(s) and the Lender further zovenant and agree as follows:

A. REVOCABLE TRUST
1. BORROWER CERTIFICATION AND WARRANTIES.

The Borrower certifies to the Lender as of the date of this Rider that the-Revgeable Trust is a
revocable Trust for which the Trustee(s) are holding full title to the Property as Tustec(s).

The Borrower warrants to the Lender as of the date of this Rider that (i the Revecunia Trust is
validly created under the laws of the state of Illinois: (ii) Settlor(s) is the primary benef.ciary of the
Revocable Trust; (iif) the Trust instrument creating the Revocable Trust is in full force and effect and
there are no amendments or other modifications to the Trust instrument, including any affecting the
revocability of the Revocable Trust; (iv) the Property is located in the state of illinois; (v} the Property
is & single family residence occupied by at least one of the Settlor{s) ora single family second home;
(vi) the Trustee(s) have full power and authority as Trustee(s) under the trust instrument Creating the
Revocable Trust and under applicable law to execute the Security Instrument, including this Rider:
{vii) the Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the
Revocable Trust; (viil) the Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained herein and agreeing to be bound thereby;
(ix) only the Settlor(s) and the Trustee(s) may hold any power of direction over the Revocabie Trust:
(x) only the Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; {xi)
only the Settlors hold the power of revocation over the Revocable Trust: and (xii) the Trustee(s) have
not been notified of the existence or assertion of any lien, encumbrance or Claim against any

35 - TrustRider — 10/05/98 Page 1 of 3
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beneficial interest in, ortransfer of all or any portion of any beneficial interest in or powers of direction

over the Trustee(s) or the Settlor(s), as the case may be, or power of revocation over the Revocable
Trust,

The Borrower shall Promptly notify to the Lender or the Note Holder of any breach ofthe foregoing
certifications and warranties.

2. NOTICES.

The Borrower shall provide Lender orthe Note Holder not less than thirty (30) days prior written notice
of any revocation or termination of the Revocable Trust, or of any change inthe holders of the powers
of direction over the Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any change in the
Trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any
changs ir) the Revocable Trust primary beneficiary(ies), or of any change in the occupancy of the
Property, & of any sale, transfer, assignment or other disposition (whether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL 30RROWER(S)

The term “Borrower™ wAen used in the Security Instrument shail refer to the Revocable Trust, the
Trustee(s), and the Settlor(s) jointly and severally. Each party signing this Rider below (whether by
accepting and agreeing to the werms and covenants contained herein or by acknowledging all of the
terms and covenants Contained {ier=in and agreeing to be bound thereby, or both) covenants and
agrees that, whether or not such party is named as “Borrower” on the first page of the Security
Instrument, each covenant ang agreement and undertaking of the “Borrower” in the Security
Instrument and this Rider shall be sucr narty’s covenant and agreement ang undertaking as
“Borrower” and shall be enforceable by the Lepzar as if such party were named as “Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN THE REVOCABLE
TRUST

The paragraph entitied “Transfer of Propenty or a Benefinigj interestin Borrower” inthe Security
Instrument is amended to read as follows:

i, without the Lender’s prior written consent, (i) all or any part o/ tre Property or an interest
inthe Property is sold, assigned or transferred including but not limizag t5 by revocation or
termination of the Revocable Trust or (i) there is a sale, transfer, assignmarit, encumbrance,
pledge, lien, security interest, distribution or other disposition or any benefizial interest or
asset in the Revocable Trust, the Lender may, at its option, require immediate p=yment in
full of all sums secured by the Security Instrument, However, this option szl riot be
exercised by the Lender if exercise is prohibited by federal law as of the date of the'Security
Instrument.

acceleration. The notice shall provide a period of not less than thirty (30) days from the date
the notice is delivered or mailed within which the Borrower must pay all sums secured by the

D. BINDING EFFECT

The loan documents shall be binding upon the heirs and personal administrators, or the SUCCessors
and assigns, as applicable, of Borrowers, including Trustees and Settlors and shall inure to the
benefit of Lender and its Successors and assigns.

35 - TrustRider - 10/05/98 Page 2 ot 3
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BY SIGNING BELOW, the Trustee
Revocable Trust Rider

Warren R, Zimmer, as trustee under the provisions of a declaration of trust known as the Warren
R. Zimmer 1999 Trust, dated November 18, 1999

/ 7

e~ Ttustie Y- 24-02

RUSTEE DATE

(s) accept and agree to the terms and covenants contained in this

RREN R ZIMME

STATE OF ILLINOIS )
COUNTYOF ) sS:

! Onthis )/ dayof_///i t/ ,?ﬂ?before me personally appeared
b , o ]
L apRKEDY K. MMER ity

knowniwmetobethe /4724 En/ £ CLAAAAER, person whose

name is'si.oscribed to the within instrument and acknowledged that he/she executed

the same ror Purposes therein contained.
/
Notary Public, State of
My commission expires: 3//4/46

(s) acknowledges all of the terms

gis contained in the Security Inst'ument and this Revocable Trust Rider and agrees to
be bound th reb

I Sttlye  {-9¢-03

ettlor DATE

: @ ) - MY COMMISSION EXPIRES 3.14-2008
>- | Onthis 2t dayof g, \ Y223 2Rbefore me personally appaara™
3
<

OFFICIAL SEAL

e §) 00 WILL
COUNTY OF ) 8S: :YOTAR'IPUBUC.STATEOFMS

WARKEN R. ZHER  soe o
personally known to me (or proved to me on'the basis of s
the person(s) whose name(s) is/are subscribed to t
acknowledged to me that he/she/they executed the same in his/her/thair suthorized
capacity(ies), and that by his/her/their signature(s) on the instrument the perszn
'| the entity upon behalf of which the person(s) acted, executed the instrument.

atisfactcry evidence) to be
he within “instiiiment and

’s), or

35 - TrustRider — 10/05/98

e ey s i st i e

tnesg my hand and official seal. " 0FF|&:IA!. SEAL

RICARDO WiLLIANS
Signature a (Seal)  § NOTARY PUBLIC, STATE oF HUNOIS
P CLOMMSSION £ye- "R.2006
"‘W' »,
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Morgan Stanley Dean Witter ADJUSTABLE RATE RIDER
Credit Corporation

Date of Loan: April 24, 2003

Borrower Name(s): Warren R. Zimmer, as trustee under the provisions of a declaration of trust
known as the Warren R. Zimmer 1999 Trust, dated November 18, 1999

Loan Number: 940-2-390-475090

THIS'ADJUSTABLE RATE RIDER is made on April 24, 2003 and is incorporated into and shall be
deemed-to-amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrumeni®} o7 the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note
1o Morgan Stanicy Dean Witter Credit Corporation {the “Lender”) of the same date and covering the
Property described i the Security Instrument and located at: 22198 Orchard Street, Chicago, IL
60614,

THIS NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMz*1: THIS NOTE DOES NOT LIMIT THE AMOUNT MY ADJUSTABLE
INTEREST RATE CAN CHANC, iE £T ANY ONE TIME BUT DOES LIMIT THE MAXIMUM RATE
| MUST PAY.,

ADDITIONAL COVENANTS. |n-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lende! furthar Covenant and agree as foliows:

1. Interest Rate and Monthly Payment Chanees, The Note provides for an initial interest rate of
3.000 %. The Note provides for changes in the inierest rate and the monthly payments, as follows:

2. Adjustabie Interest Rate and Monthly Paymerit f.banges.

(A) Change Dates. The adjustable interest rate | will ~ay may change on November 1. 2003,
and on the first day of every 6th month thereafter. Each date an which my adjustable interest
rate could change is called a “Change Date.”

(B) TheIndex. Beginning with the first Change Date, my adjustatie interest rate will be based
on an Index. The “Index” is the average of interbank offerec” "atss for six-month U.S.
Dollar-denominated deposits in the London market (“LIBOR”), as publiched in The Walf Street
Journal. The most recent Index figure available as of the date 45 days beiore each Change
Date s called the “Current Index.” Ifthe Index is no longer available, the Note Hulrsr will choose
a new Index that is based Upon comparable information. The Note Holder wili give me notice
of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding One and 625/1000 percentage points (1.625 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 2(D) below, this rounded
amount will be my new interest rate until the next Change Date.

{1} Non-amortizing period. From the date of this Note through and including Aprii 30, 2013,
after calculating my new interest rate as provided above, the Note Holder will then determine
the amount of the monthly payment that would be sufficient to pay the interest that accrues on
the unpaid prinicpal balance of my loan. The resuit of this calculation will be the new amount
of my monthly payment,

(2) Amortizing period. Beginning on and including May 1, 201 3, after calculating my new
interest rate as provided above, the Note Holder will then determine the amount of the monthly

422 - L-MTG1stRider - 10/01/97 Page 1 of 2



0312645124 Page: 20 of 20

UNOFFICIAL COPY

payment that would be sufficient to repay the unpaid principal that { am expected to owe at the
Change Date in full onthe Maturity Date at any newinterestratein substantially equal payments,
The result of this calculation wilt be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. My interest rate will never be greater than 12.000 %,
which is called the “Maximum Rate.”

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes
in my adjustable interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to be given me and also the

title and telephone number of a person who will answer any question | may have regarding the
rotice.

NOTICE T CONSUMER: 1. Do not sign this agreement before you read it. 2. You are entitled

to a copy Griiis agreement. 3. You may prepay the unpaid balance at any time without
penalty.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this
Adjustable Rate Rider.

Warren R, Zignmer, as trustee u 196! the p\rovisions ot a declaration of trust known as the Warren

R. Zimmer 1’_,%9Tust, ted Nave:nber 18, 1909 _—
Kr_ AN it G g2

WARREN R ZIMMER‘,\"/EHU TEE DATE

(

422 - IL-MTG1stRider — 10/01/97 Page 2 of 2
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