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MORTGAGE

Words used in multiple sections of this docunient lare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dzied April

together with all Riders to this document,

(B) "Borrower" is

B

John T. Kalogeropoulos and Cyntllia/'l". Kalogeropoulos
his wife in joint tenancy

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is M&I Mortgage Corp., d/b/a Mortgagebot.com

Lender is a Corporation
organized and existing under the laws of the State of Wisconsin
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SEE ATTACECD LEGAL

l’lf
/ MAIL- Hfmn Estates IL 60195

Parcel ID Number: 02-30-109-002 which currently has the address of
3810 Charlemagn Drive [Street]
Hoffman Estates \City] .llinois 60195 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propérty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rzferred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeiad. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall als ds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security In shall be made in U.8S.
3014B.FRM (12/00) 88740359
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids.o¢ the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznnies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal'“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti’y /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaii'Bank . Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerdes siiall not charge Borrower for holding and applying the Funds, annually
anatyzing the escrow account, Ot veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to'he paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA~ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reynired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 neathly payments.

Upon payment in full of all sums secured by this Security Instrumeért, j.énder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargés) fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, icaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscseinents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Ins‘tument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3014D.FRM (12/00) 8874059
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zunovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oscupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii, 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beriowsi’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees is- wiifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiCh/are beyond Borrowet’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘th. Troperty, allow the Property to detetiorate or commit waste on the
Property. Whether or not Borrower-is. residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievec of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upow and izcoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesiTying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ¥, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatinn: or statements to Lender
(or failed to provide Lender with material information) in connection with/ the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnsirzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenat, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in couge-agd (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ~estoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiiess an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous P:ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelioneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviZed for in Section 2.

In the event of a tota’ teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beror. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss.in-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-taking -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dné

If the Property is abandoned by Borrower, or if, after notice by Iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i ceftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giwen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mews the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is 0epun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security ment granted by Lender

KALOGEROPOULOS,

3014H.FRM (12/00) 8874059

@B-suu 0010} Page 9 of 15 Form 3014 1/01




0312614144 Page: 10 of 20

UNOFFICIAL COPY

Lo/l ¥lOE wiod

()
;;‘ﬁ 51 40 01 abeg w100 {19 D
W)

{(00/21) Wi I%10%

gliciinbail|
fmoag s Jepun uswormbar Suipuodsaiiod oy Ajsmes [[ia juswenmbar e 3lqedtddy o ‘me]
ajqearddy 1epun paimbal os[e ST juSWANSU] AILINDSS SIYY Aq paimbal 010U AUe J] “JOpUIT AQ PIAISIAI
AJTemoe [HUN ISPU] 01 UDAIS US3Q SABL 0) PAUIIP 9q JOU [[RYS JUSLITLIISUT AJNDAG S IIA UONIISUUOD
Ul 200U AUV "IIMOIIOG 01 2010U AQ SSRIPPR IOUIOUE PIIRUFISIP SBY IJIPUIT SSAUN UIALSY PAEIS
SSAIPPE §, JOPUST O [TeW SSe]d 181y Aq 11 Surjrew 4 10 31 SULRALRP Aq U3AIE 3q [[BYS JOPUFT 01 J010U
AUy aWm 20 AUB 1B USWNISU] AIINDAG ST Jopun SSAIPPE 010U paleusisep uo A[ue aq Aew YL
~ampaosoid peywads jey ySnory ssaippe jo afuryd  wodal A[H0 [[RYS JOMOIIOY UIY) ‘SSAIPPE JO 23URYD
s Jamo110g Suwruodar 10y arnpaoord v sayyioads JapuT JT “SSAIPPE JO AZURYD S JAMOLIOF JO JAPUT Anou
Apdwiod [reys ssmorlog "ISPUYT 01 NOU AQ SSAIPPE 300U AMNSNS B PAEUTISIP SEY JomOLIog SSI[UN
ssarppy Auaderg om 5q [[eUs SSAIppe 20T0U AU, “2sIMISYI0 saxnbar A[ssadxd ae oqedrjddy ssajun
SIOMO110g [[€ OF 20T IMNSUOY [felS JoMO0LI0g 3U0 AUB 0) 20N ST 19710 Aq JUSS JI SSAIPPE 301100
$,19M0110g 0] PAIAATIZY A[[ENJOE UM JO [TET SSE[D 181 £Q PI[IEW UdYMm ISMOLIOY O} UDAIS U2aq 2ARY
0] PAWSap 2G [[RYS WWALIN ST AIUNDIG SIY) Yila UONIAULOD U1 JAMO1I0g 0) 0T AUY "Funuim Ul 3q jsnw
JUAUNNST] ATLINOIS STy U4 TONOIUTUOD UL J2pUF JO 1omei1og AQ USAIT SI000U Iy "SWON ST
*93IBYOISA0 YIS JO
N0 SUISLIE 3ABY JYFTUI JamOIIOY TOIE 30 1yS11 AUE JO ISATEM B SININSUOD [ J9M0110g 07 juawed 1911p
£q opew purngas yons Aue jo adueidosde s Jamorog *(ON oy 1opun 105 papiaoxd st adreyd aAedard
g j0u I0 IoUays) aSreyn juswedord Ave noyim jusuikedsrd [enred e se parean aq [[Ia UOTINPAL
a ‘redound saonpar punjal € I "Iox0rog 01 juswied 10o1p v Funyer £q 10 20N 3 IOpUn pamo
redouud 2y Suionpas £q pungel sI) SYELL 0, 5500UD ABUI 13PUIT "JOMOLIOF 01 POPUNJDI 3q [{im SHuUIL]
panmuwiad papaaoxs oIy JOMOLIOY WOL) Pa1sa (00 Apealle swns Aue (q) pue Hpuly panpwsad 3y 01 aTreyd
a1y} 9onpal 01 KIBSSINAU JUNOWE P Aq paosnpal o [[es 23reyo ueol yons Aug (2) ‘uayy sy panuuiad
3y} PasdNa WO I YIIA UOTIHAUNOI UL PAIIFI0D ©7.01-10 PAIIS[02 $ITIEYD WRO] IDIO 10 1SAIIUL A1) Jey)
os pataxdiaui K[[euyy st e[ JBY puE ‘S33IRUD URO] WINUIIEM §198 YO1UM Me] € 0 122[qns s1 Teo g J]
-me 2qeonddy £qg 1o wuawmnasuy A2anoag s Aq panquyord Ajssardxa e ey) $39)
ad31e1p 10U ABUn I9puIT "99] yons Jo SwSIeYD aY U0 UOHIQILOIL P-SE PIIISUOD 3 10U [[BYS 19MO01I0Y 01 33]
aiaads v a81RYD 03 JUSWINSU] KNG ST U1 ATHOYINE $591A¥Y 70 DIUISQR SY) ‘S3af IAfI0 AUE 0) pre3al uf
-g30) uonenyea pue uopsadsul A1adord ‘sa9f sfowIonE ‘03 PajEuL] jor1ng ‘SuIpnioul JuSGNSU] AIINISG
sty 1opun syySu pue Auadord oy ul isaraur s sepua] Junoatord 3o ascdind A 10§ “nEjep S amolI0g
UHA UONIIULOD U1 pawIopad $301AIS 10} $39] Jomollog 9FIRYY AUl UPRUYT SABIRY) UeOT ‘bl
‘I3pUST Jo SuFIsse PUB SI0SFALINS ) JJAUaq PUE ()7 UOTIIAG
ur popraoid se 1do0x3) pulq [EYS JUSWANSU] AIINOOG S JO SIUAWSAITE riR SMEUDA0D Y[, “Sunum
ur 25ea[aI YOS 0} $a9158 IOPUT SSA[UN JUAWNNSU] AJINSSS SIYL Iapun AN[IGeI] PUR SUOTESIQO S 12M0LI0]
UIOI] PAsB3[3] 3G 10U [JeYS IOMOLIOF “JUAWNNSU] A11In03S SIY} I9pun $JJauaq Puk SIYILL S ISMOLIOF JO ([
re)qo qjeys ‘Iopuar| Aq paaordde st pue ‘Supuam wr jmowmusul A3UNdag SUY I3pUN SUOTILIQO S, J9M01I0Y
SOWNSSE OUM JIMOLIOG JO JSaIU[ UI I0ss30ong Awe ‘g] uonoag Jo suoistaoid s 41 aigng
"JUISUCO §,39u815-00
a1y MoyILA 10N A1} 10 JUAWANSU] AILINDIS ST JO SULD) ) 03 PIeSol YIM STOLEPOWIIOIJE AU Sxew
30 Teaqio] ‘AJIPOW ‘PUSIXS 0} 9218k UED 10MOIIOF IOI0 AUE puR 10puy] JeYl $a1e (9) pue uAlunnsu]
£un09g st Aq pamoss swns ayy Ked 0 patedirqo Ajreuosiad jou ST (q) fudwmnsu] AILNSag SIYY JO SULS)
o 1opun £1xadord sy ur 1sazsiur s, 19US1S-00 oY) A2Au00 pue jueId ‘9FeSuow 0} AJUO JuUSWINLSU] ALmaag
st Suudis-00 st (2) :(,10uSIs-00, €) AON ) ANIKS JOU S0P NG WAUNNSU[ ALMIRAG S sudIs-09
O IOMOLIOF AU ‘10A9MO}] ~[eXaAds pue jutof 9q [feys ANJIqer] pue suonedTqo s JamoLliog 1y} $oa15e pue
SJUBIAA0) 12MOIIOE ‘PuUnog SuSisSy pue sJOSsaONg (SIUEIS-0) (AN[IQRI] [B1AdS pue juiof ‘¢
*Kpawal 1o W31 Aue Jo 351103 3yl apnfdaxd
10 JO JPATRA B 3 10U [[BUS ‘0P USY) JUNOUE 3y} UL} $SI] SJUNOUTE TUT IO IIMOLIOF JO 1S3131U] UI $1085330Ng
10 sannue ‘suosiad pinp woyy swowded jo soueldsdoe s IapUYT ‘UonENUN] INORIA ‘SWIPN{IUL ApauIsl
10 W3 Aue SUISIOIOXa UL 19PUIT AQ 20UBIEIQIOJ AUY 'I3MOII0F JO 1S3I91U] UL $10883000G £ue 10 1amoriog
remSu0 21 AQ opew PUBWIOP AU JO UOSBAT AG JUAWISU] ANINDAS STy} AQ PAINDIS SWNS I JO UONLZIIOUTE
Aypour aSIMISI0 10 JuatiAed I0j AWM PUAIXI 0) ISTYAL 0} IO JIMOLIOF JO 1S3IAU) Ul 20§S300NG Aue
wsurede s3urposooxd 3ouawLI0d 0) PaImbal aq JOU [[2YS JOPUIT ‘JIMOLIOF JO IS UI SI0SSIDING AU IO
Jamousog Jo AN[IQRI] 9 aseaa1 03 a1e1ado 10U J[EYS I3MOIIOE JO 1S3IBL] UL 1085300NG AUE 10 Jamoliog 01




0312614144 Page: 11 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Gerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir thc Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen!; fie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. <f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 40t a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender/siay require immediate payment in full of all sums secured by this Security
Instrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiors, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all curis-secured by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of this/pzriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice oi rlemand on Borrower.

19. Borrower’s Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit-specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secwvity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nner this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any othe: Cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut nat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fer <av purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () taxes such action as Lender may
reasonably require to assurc that Lender’s interest in the Property ara rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security, instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as s:lect2d by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s chich provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insr:mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and g %r information RESPA

30143.FRM (12/00) 8874059
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredlosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without furthe. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted una=r Anplicable Law.

24. Waiver of Homestead. In accozdzaeé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois hcmestead exemption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei~in corzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemért of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of theirsarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be’'more than the cost of
insurance Borrower may be able to obtain on its own.

3014L. FRM (12/00) 8874059
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A
STATE OF ILLINOIS, Cortt County ss:
L _fp terdAe ﬁmvf\ﬂ , & Notary Public in and for said county and
state do hefeby certify that '
John T Kalogeropoulos

Cynthia A Kalogeropoulos %{’L et d )«Lﬂ,Z((’/:f”
/ ; _— \
)
& 7“{

_ J -
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh@ncd and delivered the said
instrumeri a8 his/her/thefT free and voluntary act, for the uses and purposes therein set forth.

Given pnder my hand and official seal, this 16th day of April 2003
My Commission Expires: {/ AN /
Mo < ()
£ bf'«.JL@ Vi ﬁ /
Notary 1§‘ublic N

3014N.FRM {12/00) 8874059
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Property Address: 3810 CHARLEMAGNE DRIVE
HOFFMAN ESTATES, IL 60195

PIN #: 02-30-109-002

Lot 140 in Block 11 in Charlemagne Unit Number 1, being a subdivision in the
Northwest 1/4 of.Section 30, Township 42 North, Range 10, East of the Third
Principal Merid.iawn, according to the plat thereof recorded April 21, 1978, as
Document 24,413,420 1n Cook County, Illinois

CASE NUMBER 03-07662
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

TH!5 FIXED/ADJUSTABLE RATE RIDER is made this 16th  day of  April 2003 .
and is mcuirorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower”) to
secure Borrower's Hixed/Adjustable Rate Note (the "Note") to
M&I Mortgage Coro., d/b/a Mortgagebot.com

("Lender") of the same dzte-and covering the property described in the Security Instrument and located at:
3810 Charlemagn Drive
Hoffman Estates, IL 60195
[Property Address] MAIL - Hfmn Estates IL 60195

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLC ‘NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGTAZLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rat¢, 25 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CdANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intercs. rate on the first day of
May 2010 » and the adjustable interest rate I will piy may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes ran adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chipnge Date."

3182.FRM (11/00)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

‘ 8874059
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 day: before each Change Date is called the "Current Index."”

If the Iadex is no longer available, the Note Holder will choose a new index that is based upon
comparabl¢ irrormation. The Note Holder will give me notice of this choice.

(C) Calcutatin of Changes

Before eacn (lange Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourtns percentage points
(2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigiith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then defermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expzeted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paviuents. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
9.875 % or less than 2.750 % . Thereafter, my adjustable inierest
rate will never be increased or decreased on any singl¢ Ciznge Date by more than two percentage points
from the rate of interest I have been paying for the precediug 12 months. My interest rate will never be
greater than 9.875 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 4 will pay the amount of my new
monthly payment beginning on the first monthly payment date after th¢ Change Date until the amount of
my monthly payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my in.tial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before th eff:ctive date of any
change. The notice will include the amount of my monthly payment, any information regxir=i by law to be
given to me and also the title and telephone number of a person who will answer any quéstion-I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument s follows:

31821.FRM (11/00) Initi
@D;843R (0006) Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

1£ all or any part of the Property or any Interest in the Property is sold or transferred (or if
BorrGaver is not a natural person and a beneficial interest in Borrower is sold or transferred)
without ‘ender’s prior written consent, Lender may require immediate payment in full of all
sums sezured by this Security Instrument. However, this option shall not be exercised by Lender
if such exe(cice is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall prorideca period of not less than 30 days from the date the notice is given in
accordance with Stction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Boszrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remecies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fied interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shaii
be amended to read as follows:

Transfer of the Property or a P{ieficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legdior beneficial interest in the Property, including,
but not limited to, those beneficial interest: transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interesc iu the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intzresi in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optior-shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender alsa shal’ not exercise this option if:
(a) Borrower causes to be submitted to Lender information requised by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by f'e loan assumption and
that c{he risk of a breach of any covenant or agreement in this Security Insirument is acceptable to
Lender.

To the extent permitied by Applicable Law, Lender may charge a rearonuble fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the ransferee to
sign an assumption agreement that is acceplable to Lender and that obligates the raisferee to
keep all the promises and agreements made in the Note and in this Security ‘Instzument,
Borrower will continue to be obligated under the Note and this Security Instrument vzless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

31822 . FRM (11/00)
@D);843R (0006) Page 3 of 4
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY 5iGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjaccable Rate Rider.

N (Seal) )\, /) ] (Seal)

-Borrower John T Kalogeropoulos

(O
Z N (Seal)
“Borrower nt ajf Kalggeropbulos /

-Borrower

(Seal {Seal)
-Borrower -Borrower
(Seal) 7N (Seal)
-Borrower -Borrower

31823 .FRM {11/¢0)
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