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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert aiz defined below and other words are defined in
Sections 3, 11, 13, 18, 26 and 21, Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 16, 2003 )

together with all Riders to this document.
(B) "Borrower™ is Ronald C. Erickson and Margaret L. Erickson, Husnand 2nd Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State Bank

Lenderis a

organized and existing under the laws of the State of [11inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Junsdiction]
of Cook [Name of Recording Jurisdiction]:
lot 47 in‘arrownead. being a subdivision in section 17. township 42 north, range 12, east of the
third principai meridian, in cook county, i1linois.

04-17-111-018-0000

Parcel 1D Number: which currently has the address of
3267 Echo Lane [Street]
Northbrook [Cty], dlinois 60062 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte¢ un-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agemnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 'he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ = held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(ricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Biik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendzr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo/rowei and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roqvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i eservw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 meytily payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessincuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumznt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ERICKSON, RCONAL 3061918
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arsoun's unpaid under the Note or this Security Instrument, whether or noi then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within o days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzowdr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a‘e beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ‘leteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the’ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor.ad insections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application
process, Borrower or any persons or entities acting at the direction of PGrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in comnection with #ic. Loan. Material
representations include, but are not limited to, representations concerning Borrowe:’s sezupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irsttument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s spticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-siins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre 'he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zsitower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss/1n value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 11.vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, dcsiruction, or Joss in value is less than the
amount of the sums secured immediately before the partial tak:ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ’roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award..o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a ripht of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defac!t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender, )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ERICKSON, RONAL 3061918

Initials: 65
@g’-GIIL) 10010) Page 9 of 15 _ Form 3014 1/01




0312620189 Page: 10 of 15

UNOFFICIAL COPY

&
LO/L PLOE wuoy 25% 51 40 01 abey o100l {M9-
3,7 ISR

g16190¢ TYNGY “NOSHDTHI

“JUSENNSU]
A)mosg sty Jopun Jusuraninbal Surpuodsarion a1 AJsues [iw Juswaimbar me ajqeanddy sy ‘mer
ajqearjddy Jepun paxnbox ospe st juswnsu] A3unosg sip £q paxmbar sonou Aue 1 “19pus| Aq pearases
Alreioe [un JapueT 01 USAIT UIAQ JARY 0) PALLIP A JOU [Teys awnnsuf AJINJaS ST YIla UOHISUUCD
Uf 90n0u Auy IamM01I0g 01 S0HOU AQ SSRIpPE I9YjoUR PAlRuSISop Sey Jopuoy $Sa[UN UIDIOY PIIEIS
SSIppE §19pU O} lew Sse[d 181y Aq 11 Suijiew £q 10 1t SueAlEp Aq URAIS 9q [[Bys IopUA] 01 201)0U
Auy -owm suo Aue Je Juawmnusuj AIINORS SIY Jopun $S3Ippe 010U PolBUSISep U0 A[uo aq et alayj
ampadord patyoads ey ySnonp ssarppe jo aSueyd e todas Apuo [eys IamoLog Uyl ‘ssarppe Jo afueygo
s Jamolroty Suniioda 10y ampaoold € sa1100ds J3pUST J] 'SSAIPPE JO 23ueyo § Jamollog Jo 13puy Ajniou
Apdurord {rus Jemo110g “Ispua| 0] 010U Aq SSAIPPE AINOU MINSqNS B PAIRUSISAP $BY J19MOIIOE SSA|U
SSAUPPY AMZUGIJ 3Ul 99 |[RYS SSIIPPE 200U YL “ISIMIApO sarmnbar Ajssardya mey o1qeorddy ssoqun
SIBMOLIOY [[3-07 2oTI0U 2IMUSHOD [[eYS J9MOLIOE A0 AUE 01 JNON "SURSW IO Aq IS JI SSAIPPE 20TI0U
$.19M01I0F Oy PoI7ai[ap AJ[ENIOR USYM JO [IBW SSB[D 1S AQ POpEU UQyMm JAaMOLIOY 01 USAIS U3aq daky
01 PaUISAp 5q e AUAERNsU] AILINJSS SIY) (4 UONOSUUOD U1 Jamo1Iog 0) 3onou AUy “Sunjum ul 5q I1snw
usuInsuy AILUN23G STY1 iim UOTIIOUUOD U J3PUST] 10 JamoLiog Aq udald SAOLI0U ]V *SION ‘S|
“a81eyoIan0 yons Jo
N0 SUISLR SARY ST Jam0I0Y onoe Jo Win Aue JO JOATEM B 3)MINSUOD [[IM Jamodiog 01 JuatuAed 19011p
Aq epew pungas yons Aue jo asueidasoe s 1emowog (310N a1 1opun 10] paplaoxd st oF1eyd wowAedaid
E JOU 10 Jayeym) 3Ry Juswkidex’ Aue noyna juswiiedaid rerued e se parean; oq J[I4 uolonpal
o ‘fedbunid seonpar puryar v )] araaliog o Juewsed 1enp e Junjew £q 10 0N 913 Iopun pamo
redioursd sy1 Suonpar £q pungar sip smd, 01 9s00UD Aewr 19pua| "JaMOLIOg 01 PApUNal 8 M S)uI|
panTuLIad papasoxs yomym Jomo11og oy paria[oo Apraie swns Aue (q) pue ) ponmued o o) afreys
41 90mpal 01 A1essoou Junoure A Aq PeINaI Aq-IrRYs ASreyo weoy yons Aue () Ay ‘synuny paprad
1 pasOXd UBCT] 911 Ylia UOLIOSUUOD UL PAIII[IC) 3q 0 10 PIIIA[I0T STILYD UWRO] JOUIO JO ISIANUT ) Jexyy
0s pajaxdrawur Ajfeuty s1 me[ 1) pue “safeyo RO WWIIXRUI 5195 TOIUM ME[ B 0) 100[qns 1 wRCT A J]
“me a1qeot|ddy £q 10 Juewmisy] finoeg sty Aq payiquyord Ajssardxs are 1eY3 539)
a31eyo jou ABl JopuaT "39) yons Jo Swmidreys ayy uo uvoraryuid e se PONIISUOD 3q 10U {[ES I9MOLI0g 0] 3]
ay1aads & 931eyd 01 JusWINNSUY AILUNSAS ST UT A)LIoyIne sseadie J0O 2UAsqE 9y ‘5397 10 At 0) piedal U]
"$39] uopenea pue uondadsut Apadeld ‘saay | sAsusoie ‘o) parti| 10U Inq ‘Burpnppur “juamnsu] Aunoes
sy Jopun sy pue Auadolrgd A ut jsaxot § 1apusy Fundaoxd 4o esodind S 107 )NE3p §,I9Mo1I0g
Jiim UoUIAUU0D U paunioliad SIONAIAS 107 §39) Jemoniog #8Ieyd Lzur Iopud “sedrey) weo “py
*1opUYT JO SUBISSE PUR SIOSTII0NS B NJIUIG PUE ()7 UOTIHAG
ur papraoid se 1dooxa) puiq [[eys JusWINISU] A)INOSS SIY} JO SIIAUIIAISE OUE SIUBUIAOD oyl Funum
Ul 9SE3[31 yons 01 $39188 JAPUI] SSIUN JuawmNsU] AILINGOS SIY) Jopun ANpqe | pue suonediqo $, Jamoliog
WOLy PIsEalal 3q 10U [[EUS JOMOLIOF "JUSWINISY] ALMIIS SIY1 JOPUN SHIAUAQ Pik SIYSH §,19MOLI0g JO B
UTeIqo [eys “Iopua Aq pasoidde st pue ‘Sunuim up juswniisuy A11IN29g ST) Jopun £4on23Iqo §, Jamollog
SOUMSSE OUM JISMOLIOE JO 1S219IU] UL 108S300ng AUE ‘R| UONOAS JO SUOISIAGIG. 2401 109lqng
4025000 S, 19UB1S-00
U} INOYIM IJON Y} JO JUSUMNSU] AILINAG STYI JO SWID) A 01 P2l YNIM SUOLIEPOUNCTN Aue aew
10 182010] “AJIpOW ‘pUAIXS 0) 3318e UBI Jamoliog 120 Aue pue 1opudy eyl saside (2) puE 22USUINIISU]
Aynoag sup £q peanaes swms ay) Aed 01 pareSijqo Ajpeuosiad jou SI (Q) husumisuy A1Indeg siy) Jo SuLd)
o Jopun Auadold S Ul 1S3 8, IAUBIS-00 ay) A9AU0D pue werd ‘efeduow o) Auo Juswmnsuy Ajunsag
sig 3unusis-00 st (e) :(,Joudis-00, €) Q10N ) AAMOIXS JOU $90p INQ JuSWNNSU] AJLINoog Sy SUFIs-09
Olm JomoLiog AUE ‘19A5MOH 19438 pue jutof aq [[eys AN[iqer] pue suoueSijqo §,10M0110g et soude pue
SIUBUSAOD JIMOLI0H “PUNOg SUSISSY PUE $10sS3dNG ‘siudis-0)) Appqgery [e19A38 pue Julof ¢
*Apawal 10 131 AUe Jo as1aIo%3 a3 apnpoaid
10 JO JoAfea & aq 10U [[EYS ‘S0P USY] JUNOWIE U1 ey} $S3] SIUNOWR U} 1O JMOLI0G JO 1SAIU] UI SI085309NG
10 satmud ‘suosiod priys woyy sewiied jo souerdodse s I9pue ‘UoEINLI] moymm “Surpnour Apourar
10 Jygis Aue SUISIAXS UT JOPUY] AQ 30UETEaqI0] KUY “IOMOLIOE JO 1$31a0U] UL $10$5300ng AU JO JomOLIog
[EUISLI0 9Y) Aq JpeWw pUewap AUR JO U0SEaI Aq JUSLINISU] AHINOAG SIQ) AQ PAIN3SS SUINS () JO UORZIIOUR
Aypowr asimIaqio 1o Juawded Ioj Swn PUSIXD 0] FSMYAI 0] IO JaMOII0g JO ISaI3IU] UL JOSS9OONG Aue
1surede s3uIpasord Aouaed 01 parnbal 5q 10U [[eys JOPUF] ‘IAMOLIOF JO 1SAIAU] ur sIossaoong Aue 1o
Jomouiog Jo AI[IqeI] 2 3se9[a1 0} AeIad0 10U [[BYS IOMOLIOE JO ISISN] Ul JOSSIONG AUe JO Iamouog o




0312620189 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brivower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property " means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any pa:t uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender piay require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior (o the expiration of thi¢ pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or e nand on Borrower.

19. Borrower’s Right to Reinstate After/ Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the'Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secucily Instrument. Those condiiions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any cther sovenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, but noclimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forip« purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tax<s such action as Lender may
rcasonably require to assure that Lender’s interest in the Property and =ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:ctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cieci, yrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without further d~mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kimtt24 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-pdyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accor¢an e with Illinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecpient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirewer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-is connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte” prcviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaer s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tht-ipsurance, including interest
and any other charges Lender may impose in connection with the placemer, of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irisurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riwre than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, 7 County ss:
I, i X { , a Notary Public in and for said county and
state do hereby certify that  ReonaldC. Eritkson and Margaret L. Erickson

P

»

personally known to me to be the same person(s) whose name(s) subsm the foregoing instrument,
appeared before me this d{71mperson and acknowledged that he/she ned and delivered the said
free

instrument 75 his/her/theif free and voluntary act, for the uses and purposes therein set forth.
Givateunder my hand and official seal, this /e day of Z e Zdic S

(A

My C
ROFFICIAL SEATY
KAREN T. BIFENS

/

Notary Public, State ¢ iilinois Notary PL:E—lic
My Commission Exp. 06/01/2:104
FRUT R RRD Rty
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