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DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document are

Words used in multiple sections of thig coziment are defined below and other words are defined in ‘ .?
also provided in Section 16.

) /
(A) "Security Instrument" means this document, whichi=dated  ApPT il 15, 2003 )

together with all Riders to this document.

(B) "Borrower" is

COLLEEN G HERLIHY as rrustee under the provision of artrust
agreement dated the 12th day of January, 1993 ard known as the
Colleen Grace Herlihy Trust dated Jaruary 12, 1997.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lender is & CORPORATION
organized a0d existing under the Jaws of the State of New Jersey

ILLINOIS - Single Family - Fannie Maa/Fraddle Mac UNIFORM INST RUMENT Form 3014 1/01
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343 THORNALL 5T
EDISON, N.J. 06837

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nole signed by Borrowet and dated  April 15, 2003

The Note states that Borrower owes Lender
Thyee Hundred Thousand, Seven wundred and 00 /100 Dollars

us.$ 3 00,700.00 ) plus interest. Borrower hias promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not fater han May 1, 2018 |

E) "Property” means the property that ig described below under the heading »Transfer of Rights in the
Property.”

(F) "Loan" means {he debt evidenced by the Note, plus imerest, an¥ prepayment charges and late charges

due under the Note, and all sums due under this Seeurity Jnstrument, plus interest.
(G) "Riders” w2808 a1l Riders to this Security Instrument that are executed by Borrowet. The following

Ridets ate o b~ executed by BoIrower [check box 28 applicable}:

Lender's address is

Ej] Adjustable Pae Kider [ Condominium Rider ] second Home Rider
Balloon Rider Planned Unit Development Ridet T\ 1-4 Pamily Rider
[ VA Rider *™] Biweekly Payment Ridef ) Other(s) [specifyl

H) "Applicable Law" means 8% controlling applicable federal, state snd local Statuics, regulations,
ordinances and administeative rules aid o-ders (that have the effect of 1aw) as well as &l applicable final,
non-appealable judicial opinions.
(§1] nCommunity Association Dues, Fees, rud Assesstnents'’ means all dues, fees, agsessments and other
charges that ar¢ imposed on Borrower o 1% Property by 2 condominium association, homeowners
association or simnilar organization.
(%) "Electroni¢ Fupds Transfer! means any transfet of funds, other than 2 trapsaction originated by
check, draft, of similac paper instrumet, which is(mitiated through an electronic terminal, telephonic
instrument, computer, or magoetic tape S0 33 10 order, iastract, of aythorize a financial institution to debit
or credit an account. Such term includes, but is not limited 19, point-of-snle iransfers, automated teller
machine transactions, iransfers initiated by telephone, Wice transfers, and automated clearingbouse
transfers.

wEscrow Jtems" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" mesns any compensation, sertlement, swad of damages, 01 proceeds paid
by any third party (other than insurance proceeds paid under the coverages sagnribed in Section 3) for: (i)
damage to, Of destruction of, the Property; (ii) condemuation or other talGug Of all or 20y part of the
Property: (i) conveyance in lie of condemnation; 0F (v) nﬁsrcprcsentations o\ 0r OImissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means ingurance protecting Lender against the nonpayinent of, or defauit on,
the Loan.

"periodic Payment" means the regularly scheduled amount due for (i) principal and srerost undes the
Note, pius (ii) 2oy amounts under Section 3 of this Security Instrument,
() "RESPA" meaas the Real Bstate Settlement Procedures Act (12 U.5.C. Section 2601 ¢t geq.) and its
implementing regulation, Regulation X (04 CFR. Part 3500), as they might be amended from time 10

tims, or any additional or successor Jegislation of regulation that governs the same subject mattet. As used

in this Security Instrument, nRESPA" refers 10 all requirements and restrictions that aré imposed in regard
10 8 "federally related mortpage Joan" even if the Loan does not quatify as a “federally related mOTE2ZE

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means amy party

that has Laken title 10 the Property, whether or

not that party has assumed Borrower's obligations undet the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Tastrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note, and (i) the performan
and the Note. For this purpo
to Lender and Lepder's Successors and assigns,

this Security

COUNTY
of COOK

and a1l renewals, extensions and

{ Borrower's covenants and agreements under
the foliowing described property located in the

{Name of Recording Jurisdiction]:

see Attached Legal Description

1'7-21-211-038—0000
1434 S FEDERAL ST
CHICAGO

("Property Address"):

Parcel ID Number:

which currenily has the address of
[Street)

iy}, Hlinois £0605 (Zip Code]

TOGETHER WITH 4] the improvements ROW or heteafter efecied On the property, and all

egsements, appurtenances,

and fixtures now or nereafter a pant of the prorerty. All replacements and

additions shall also be covered by this Security Instrument. All of the for6zoing is referred to in this

Security Instrument as the "Property "
BORROWER

the right to TOTIZAES, grant and convey the Property and
encumbrances of record. Borrower warrants and will

COVENANTS that Botrower is lawfully seised of the estate hersby zonveyed and has

tar the Propenty is umencintarad, except fot

defend generally the title to the Proporty against all

claitns and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT cotnbines uniform covenants for national use and aou-uniform

covenants with Jimited varistions by jurisdiction to constitute a uniform securi

prop
1. Payment of Principal, Interest,

Borrower shall pay when due the principal of, an
1 charges and late charges due undet the

prepaymen

pursuant 10 Section 3. Payments due under the Note

@ -l wool
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ty instrument covering real

grty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree & follows:
Escrow ltems, Prepayment Charges, and Late Charges.

d interest on, the debt evidenced by the Note and an¥
Note. Borrower shall also pay funds for Escrow Irems
and this Security Instrument shall ve made in U.S.

1mitlals;
Form 3014 1/01

NU L 1BHNYEW 3SYHD ¥d g2:11 £c@@z 51 ddd




0312629219 Page: 4 of 19

UNOFFICIAL COPY

currency. However, if any check or OtheT ;nstrument reoeived bY Lender as payment under the Note or this
Security Instrument is returned to Lendet unpaid, Lendet may require that any Of all subsequent payments
due under the Not and this Security Instrament be made in one or more of the following forms, 33
selected by lendet: (a) cash; () money order; (©) certified check, bank check, treasurer’s check of
cashier’s check, provided any such check is drawn upon &0 institution whose deposits are insured by a
federal agency, . nstrumentality, or entity; Of (d) Blectronic Punds Transfer.

Payments are deemed received by Lender when tecelved at he location designated in the Note or &
such other location a8 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may remum any payment of partial payment if the payment of partial pAYymCOLS are insufficient to
bring the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights yereunder or prejudice 10 itg rights to refuse such payment ot partial
payments in 4 furure, but Lender is not obligated to apply such payments ot the time such payments are
accepted. If exch Periodic Payment i applied as of its scheduled due date, then Lender need not pay
interest on unapriivd funds. Lender may hold such unapplied fands wntil Borrower makes payment to bring
the Loan current, {f Borrower does not do so within a reasonable period of time, Lender shail either 2pply
such funds of refurn ¥R to Borrower. If not applied ealier, such funds will be applied to the outstanding
principal balance under 7e Note immediately prior 10 foreclosure. No offset of claim which Borrower
might have now of in the frure agaibst Lender shall relieve Borrower from making payments due under
the Note and this Security Inswrument of performing the covenants and ageeennents secured by this Security
Instrument.

2. Application of Payments 07 Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Londe: shall be applied in the following order of priority: (a) imterest
due under the Note; )] principal due vndrr the Note; (€) amounts due under Section 3. Such payments
¢hall be applied 10 each Periodic Payment i s order in which it became due. Any remaining amounts
shall be applied first to 1ate charges, second tjay other amounts duc under this Security Instrument, and
then to reduce the P incipal balance of the Note.

I€ Lender feceives 2 payment from Borrowes-for a delinquent Periodic Payment which includes 2
qufficient amount to pay any late charge due, the payreni may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is opiganding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ~1d to the extent that, each paypient can be
paid in full. To the extent that any excess exists after the paym.nt is gpplied to the full payment of one of
more Periodic Payments, such excess may be applied to say late chriges due. Voluntary prepayments shail
be applied first to any prepayment Charges and then as described in the Note.

Any application of payments, insurance proceeds, Of Miscellaneorss Proceeds 10 principal due under
the Note shall not extend or postpone e due date, or change the amount, % ¢ Periodic Payments.

3, Funds for Escrow Ttems. Borrower shall p&y 10 Lender on the a2y Periodic Payments are due
upder the Note, until te Note is paid in full, 8 sum (the "Funds®) t0 provide {0 payment of amounts due
for: (a) taxes and assessments and othet items which can aftain priority over this Saomiity Instrument as a
lieq or encumbrance 0D the Property; () {easehold payments 0 ground rents on the-T ropecty, if an¥i (©)

sums for any and all insurance required by Lender under Gection 5; and (@) Martzage Insurance
premiums, if any, of any SuOls payable by Borrower to Lender in lien of the paymell of Mortgage
Insuance premiums in accordance with the provisions of Section 10. These items are calts "Escrow
Ttems."” At origination or 2l any time during the term of the Loat, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and
assessments shalk e zn Escrow ltem. Borrower shall promptly furaish 1o Lender all notices of amounts to
e paid under {his Section. Botrowet shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for amy Of a1l Escrow ltems. Lender may walve Borrower’s
obligation to P&y to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

-
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due for any Bacrow liems for which payment of Funds has been waived by Lender and, if Lender requifes,
shall furnish to Lender receipts evidencing such payment within such time period as Lender mey require.
Borrower’s obligation 10 make such payments and to provide receipts ¢hall for all purposes be deemed 10

be a covenant and agreement contained in this Security Instrument, 35 the phras¢ "covenant and agteement”

is used in Section 9. 1f Botrower i obligated to pay Escrow ltems directly, pursuant to a watver, and

Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thea be obligated under Section 9 to repay © Lender any such

amount, Lender may revoke the waiver 28 10 any ot all
accordance with Section 15 and, upon such revocation,
such amounts, that are then required under this Section 3

Lender may, 8t any time, collect and hold Funds in

the Fupda #2 tho tinie gpecified under

on amount (3) sufficient 10 permit Lender to0 apply
RESPA, and (b) not 10 exceed the maximum amount 2 lender can

require under P2SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of furare Escrow Trems of otherwise in accordance with Applicable

The Funds shali le held in an institution whose deposits are insured by 2 federal agency,
instrumentality, of entity (ipcluding Lender, if Lender ig an institotion whose deposits are $0 insured) of in
any Federal Home Loan Ban. Lender shall apply the Funds to pay the Esciow Jtems no later than the time

specifled under RESPA. Lender shall not charge
analyzing

Borrower for holding and applying the Funds, annuelly
the escrow account, 02 ¢#/itying the Bacrow Ttems, uniess Lender pays Borrower interest o0 the

Punds and Applicable Law permits Lewider to make such 2 charge. Unless an agreement is made in writing

or Applicable Law

uires interest to-he najd on the Funds, Lender shall not be tequired to pay Borrowet

any interest Of eamings on the Funds. Loroower and Lender can agree in writing, however, that interest

shall be paid on the Funds, Lender shall give fo
Funds as required by RESPA

Borrower, without charge, an annual accounting of the

If there is a surphus of Funds held in escr(¥, &5 defined under RESPA, Lender shall account 1o

Borrowet for the excess funds in accordance with

as defined under RESPA, Lender shall notify Borrower 7 requited by

WESPA. If there is 2 shortape of Funds held in escTow,

RESPA, and Borrowe! shall pay to

Lendet the amount pecessary to make up the shortage in acsortance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in €srio, 8 defined under RESPA, Lender shatl

notify Borrower a3 required by

RESPA, and Borrower

shall p2; %o Lendet the amount necessery 10 make

up the deficiency in. accordance with RESPA, but in no foore than 17, mo athly payments

Upon payment in full of all sums secured by

1o Botrower any Funds held by Lender.

this Secutity Instrupent, Lender shall prosapiy refund

4. Charges; Liens. Borrower shall pay al] taxes, assessIENts, ¢hoies, fines, and impositions
attributable to the Property which cat attain priotity oVer this Security Instrumeri leasehold payrents of

ground rents oD the Property, if any, and Cornmumity Association Dues, Fees, ana Assessments, if any. To

the extent that these items ar¢ Escrow ltems, Borrower shall pay thern ip the manner orov ided in Section 3.
Borrower shall promptly Jischarge any lien which has pricrity over this Securicy nfirument unless
Borrower: (2) agrees in writing 1o the payrment of the obligation secured by the lien in a ipmaner acceptable

to Lender, but only 50 long a5 Borrower is performing such
by, ot defends against enforcemnent of the lien in, legal
prevent the enforcenent of the lien while those proceedings ar¢ P
are concluded; or (c) secures from ihe holder of the lien

(be lien to this Security Ins

which can attain priority over this Security Instrument,

@-&uu 9401
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agreement; {b) contests the li¢n in-good faith

proceedings which in Lender’s opinicn operate 10

eoding, but only until such proceedings

an agreement satisfactory to Lender subordinating

trument. If Lender determines that any pan of the Propenty is subject to 4 lien

.

Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, BoTrOWer chall satisfy the lien or take one or

rmore of the actions set forth above i this Section 4.
equire Borrower [0 P&y a one-time charge for a real estate tax verification and/or

Lender may T

reporting service used by Lender in connection with this Loan.

5, ¥ro

other hazards including, but not {imited to,

Insurance. Borrower shall keep the

{mproverments NOW existipg or hereafter erected on

the Property insured against loss by fire, hazards included withip the teo "extended coverage,” and any

earthquakes and floods, for which Lender requires jmsurance.

This ipsurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires.

What Lender requires pursuant to

the preceding sentences can change during the ter of
shall be chosen by Borrower subject to Lender's

right to disapprove Borrowet's choice, which right shall ot be exercised unreasonably. Lender may
require Botrowst 1o pay, in connection with this Loan, either: (a) a one-ume charge for flood zone
detecmination, ©2 ification and tracking services; or (b) 2 one-time charge for flood zone determination

and certification services and subsequent charges

each time fernappings of similar changes occut which

ceasonably might #liect quch determination oOf certification. Borrower qpall also be responsible for the

payment of any fesy Amosed by the Federal Emergency Management Agency in connection with the
review of any flood zon® jetermination resulting from an objection by Bortowef.

If Borrower fails 10 sntain any of the cove

rages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's ¢xpensc. Lender is under 10 obligation 10 purchase any

particular ype or amount of covidgs. Therefore, such coverage shall cover Lender, but might or might
not protect Bofrower, Botrower's equity-in the Property, or the contents of the Property, against amy tisk,
hazard or liability and might provide greater of Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ipsuranc: coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Ary amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by tpis Security Instrument. These amounts shall bear interest

o the Note rate from the date of disbursement and.

Lender to Borrower requesting payment.
All insurance policies required

by Lender and
right to disapprove such policies, shall include 2

shull be payable, with such interest, upop notice from

renowls of such policies shall be subject 10 Lender’s
standaad oonigage clause,

mortgagee and/or 8s 4 additional loss payee. Lender shall kave the right 10 hold the policies and renewal

and shall name Lender as

certificates. If Lender requires, Borrower shall promptly give.t0 Tender all receipts of paid premiums

senewal notices. If Borrower obtains any form of

ipsurance coverage, 1ot otherwise required by Lender,

for damage 10, OF dsstruction of, the Propesty, such poticy shall includé a standard mOMEAZE clause and
shall name Lender as mortgagee and/or as an additional loss payee-

1n the event of loss, Borrower shall give prompt

notice to the insuraacs carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender aid Rorrower otherwise agree

in wriring, any insurance pro

be applied 10 restoration or repair of the Property,
Lender's security is not lessened, During such repair and

ceeds, whether or not

the underlying insurance wa tequired by Lendef, shall
if the restoration of repair 18 eccaomically feasible and

restotation period, Lender siall fave the right to

hold such insurance proceeds until Lendet has had an ppportupity 10 inspect such Prop<ry 10 ensure the

work has been completed to Lepder’s satisfaction, provided that such inspection ghall be mndertaken

and restoration in a single payment LT in a series
an agreement is made in writing of Applicable Law
Lender shall not be required to pay Borrower 20y

interest or earnings on such proceeds, Fees for public adjusters, of other

third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

proceeds ghall be applied to the sums secured by

@6tk ©o1o!
®

gppeeGa21ct 0L vSev cGy G518

page & gf 18

the restoration of repair is DOt economically feasible or Lender’s security would be Jessened, the insyrance

this Security Instrumed, whether or not then due, with

Initists: C} é / /

Form 3014 1101

NELLUHNBKW 3SUHD dd ge: 11 ©gp2 S1 ¥de

o e B D A

——

e e



12’

d

0312629219 Page: 7 of 19

UNOFFICIAL COPY

{he excess, if any, paid to Borrower. Such insurance proceeds ¢hall be applied in the order provided for in

Section 2,

1f Boprower abandons the Property, Lender may file, negotiate and settle any availsble insurance

claim apd related TASETs. 1f Borrower does Tot respond within 30 days to a netice from

Lender that the

insurance carrier has offered 10 settle 2 claim, then Lender may pegotiate and settle the clainm. The 30-day
period will pegin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Leader (a) Borrower's rights to any insurance

proceeds In an amount not to exceed the amounts

uopaid under the Note or this Security lastrument, and

{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

Borrower) under all insurance policles covering the Property, insofar as such rights are applicable 1o the

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property of

10 pay AMOUTLs unpaid under the Note ot this Security Ins
6. Occupancy, Borrower shall occupy, establish,

rrument, whether ot not then due.
and use the Property as Borrower's principal

residence within 2 days after the exccution. of s Security Instrument and shall continue to occupy the
Property a3 Bortowsi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it #ting, which consent ghall not be unreasonably withheld, or unless extenuating

circupstances exist whicr aze beyond Borrower’s control.
7, Preservation, Mn enance and Protection of the Property;

Inspections. Borrower shall not

destroy, damage of impair the Property, allow the Property f0 deteriorate of commit waste on the
Property. Whether or not Borraw:nis residing in the Property, Borrower shall maintain the Property in

order to prevent the Property from detariorating oI
determined pursuant 10 Section 5 thit Tepair of 168t

decreasing ip value due 10 its condition. Unless it is
oration is not economically feasible, Borrower shall

protaptly tepair the Property if damajed to avoid further deterioration of damage. 1f insurance Of
condemnation proceeds are paid in connecion with damage (0, or the taking of, the Property, Borrower
shall be responsivle for repairing of restoring 1us Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rerairs and restoration in a siogle payment or in geries of

progress payments as the work is completed. If the
10 tepair or festote the Property, Borrower is not rel

quch fepair Of restoration.

inesrgnce of condemnation proceeds are not sufficient
Jovest of Borrower’s obligation for the completion of

Lender of its agent M2y make reasonable entries upou »ad inspections of the Property. If it has
reasonable cause, Lender may inspect the jnterior of the jmprovements on the Property. Lender shall give
Borrower notice at the rime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defals if, during the Loan application
process, Borrower of any persons Of entities scting at the direction (uf Borrowex or with Borrower's
xnowledge or consent gave materially false, misleading, or inaccurate infosmpaion or statements to Lender

(or failed to pravide Lender with material information) in comnectior, with the Loan. Material
representations include, but are not limited to, representations concemming Bortower's occupancy of the

Propenty 83 Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sevard’) Tostrument. If

(a) Borrower fails to pexform the covenants and agresmen

g contained in this Security Instnvinent, (b) there

is a legal procesding that might significantly affect Lender’s interest o the Property and/3f rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation of forfdture, for

enforcement of a lien which may auain priority over this Security Instrument of to enforce laws of

regulations), or (c) Borrowet has abandoned the Property, then Lendet may do and pay for whatever is

reasonable Of gppropriate 10 protect Lender’s interes

a

Instrument, including protecting and/or assessing the ¥
the Propenty. Lender's actions can include, but are DO

t in the Property and rights under this Security
alue of the Property, and securing and/or repairing
¢ Limited 10: (8) paying any SUmS eecured by a lien

which has priority over this Security Instrament; {(b) appearing in courts and (c) paying reasonable

@, si oot
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antorneys’ fees to protect itg interest in the Property and/or rights undet this Security Instrument, inctuding

its secnred position In 2 pankrupicy proceeding.
entering the Property 10 mak:

y includes, but is not Yimited to,

, Teplace Of board up doors and windows, drain water

Lender does not have 1o do so and is not

from pipes, climinate building of other code violations sc; dangerous conditions, and have wilities turned

on or off. Although Lender may take action under
wader any duty or obligation to do so. It is a8

actions authorized under this Section 9.

Any amounts disbursed by Lender under this
secured by this Secufity Instrument. These arnounts

reed that Lepder incuts 0o liability for not taking any or all

Section 9 shail become additional debt of Borrower
shall bear interest at the Note tate from the date of

disbursement and shall be payable, with auch interest, upon notice from Lender to Borrower requesting

payment.

Tf this Security Instrument is on a leasehold,
Jesse. If Borrower acquites fee title 10 the Property, the

Lender agrees to the merges in writing.

Borrower shall comply with all the provisions of the
Jeasehold and the fee titie shall not merge uniess

10. Niortzage Insurance. I Lender required Mongage Insurance as 2 condition of making the Loat,

Borrower shal! pry the premiums required 10 maintain the Mortgape Insurance in effect. If, for any 1eason,

the Mortgage lusurance coverage required by Lender ceases to be aval

{able from the morigagt insurer that

previously provided eych insurance and Borrower was required to make separately designated payments

toward the premiumi fyr Mortgage Insurance, Borrowet

shall pay the premiums required to obtain

coverage substantially eqiralent to the Mortgage Insurance previously in effect, at a cost substantially

equivalent W@ the cost 10
mortgage insures selectea by

available, Borrowet hall contliwe to-pay 10 Lender
were due when the insurance coverage ceased to be

Porrower of the Moriga

Insyrance previously in effect, from an alternate
] ender. If substantially equivalent Mortgage Insurance coVerage is not
the amount of the geparately designated payments that
in effect. Lender will accept, USe and retain these

L) as a non-refundsble loss (eserve in liew of Mortgage lnsurance. Such loss reserve shall be
non-refundable, sotwithstanding the 2t dt the Loan is ultimately paid in full, and Lender ghall not be

required to pay Borrower any interest of Lemaings
reserve payments if Mortgage Insurance covaczee

on such loss reserve.
(in the amount and for the period that Lender requires)

Lender can no longer require loss

provided by an insurer selected by Lender a;ain becomes available, is obtained, and Lender requites

separately designated payments toward the premiur

a8 for Mongage Insurance. 1f Lender required Mortgage

L

[nsurance as & condition of making the Loan and Bemawer wal required to make separately designated

payments roward the premiums for Mortgage Insure

e, Borrower shall pay the premiums required 10

maintain Mortgage Insurance in effect, or t0 provide. & son-refundable loss reserve, until Lender’s

requirement for Mortgage Insurance ends in accordance wittl %07 written agreemen
Lender providing for <uch termination or until terminat

between Borrower and

t
ion is cequired by Applicable Law. Nothing in this

Secrion 10 affects Borrower's obligation to pay intepest at the aie provided in the Note.
Mortgage Iasurance reimburses Lender (or a8y entiry that purchases the Note) for cextain Josses it

may incur if Borrowet does not repay the Loan a3 ggr

ance.
Mortgage insucers cvaluate their total risk on
ith other parties that share of

enter into sgreements Wi

are on terms and conditions that are satisfactory to the morgage
these apreements. These agreements may requite the mortgage insurer (0 make payreni3 USInG

eed, Borrowsi is not @ party 1o the Mortgage

a1l such insurance in fcéce (rom timme 1o Tme, and may
modify their risk, of red sce losses. These agrecments

insurer and the otaer party (or parties) to
ing any SOUICe

of funds that the mortgage insurer may have available (which may include funds obrained-from Mortgage

preminms).
As a result of these agres

any other entity, or any affiliate of any of the foregoing,
as) 4 portion 0
the mortgage
provides that an affiliate of Lender takes 2 share 0
premiums paid 1o the insurer, the arrangement is often t

derive from (or might be characterized
exchange for sharing of modifying

ments, Lender, any pu

rchaser of the Note, another insurer, oy reinsurer,

may receive (dizectly or indirectly? 2zounts that

f Borrower’s payments for Mortgage insurance, in
rer’s Tisk, or reduciog Josses. If such agreement
f the insurer's risk in exchange for 2 share of the
ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boxrower has agm;d to pay for

Mortgage Insurance, or any other terms of the

D, s oo

pppeecgzicl 0l rser GSy S18

Loan. Such ag

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to Ry refund.

Page B of 15

reements will not increase the amount

Initlala! 0 é N
TLH
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{b) Any such agresments will pot affect the

Morigtge Lnsurance under the Homeowners Frot

orig
may include (ke right o roccive certain disclosurms, 10 ¥
Insurance terpiadted antumatically, and/or to recelve 3

Insursnce, (o have the Mortgage

rights Borrower has = it any - with respect fo the
ection Act of 199¥ or an other lew. These rights
and obtain cancellatiod of the

Mortrge
refad 1 f apy Mortgage Insurnce preums that weee unearnsd at the time of such cuncellation ot

ferminy’ e,
1L o.mp(nmem of Miaxdlaneous Troceedsy
assigned s shali be paxd to Lenger.
1f (e rojexty

the Propery, 17 du Jestoration of repait i8

Forfeiture. All Miscellancousy Proceeds s hereby

amaged, such Mistellaneous Pioceeds shall be anplied to restotation or Tepair of

gally feasilile and Leadcr's seourity is not legsened.

During such Tepair 4l sestoratiint period, Lender shell bave tbe right to hold such Miscellancous

il Lender hay hot 3 ppportuzry to jnxject such
shall be uierisken prompily. Lendet may pay for the

tender's walisfaction. ! asvided that ‘such wspection

repal
lotcd, Unless an agreemviat ‘»made in

Migcellanenus Proceeds,
e lessencd, the Miscellaneous Pru e hall

whether of not hen duc, with the excess i any, raxd to TRrroweT.
or loss in vave af i Property, the Migoellaneons

applied in the ortles provided for in Bectirn 2
In the event nf 2 o 1aking, desiutaon,

Procecds shall be applied (0 the: FUMS weuured by this Seewsity {nstrument,

fhe excess, if any, paid to Borrower.

In the eveat of 8 partial 1king, dessruction, o L in value of the Peoperty
vilye of the Propeny anuediately before the partia! wying, desnction, of Loss in valug is

greater then the amount of the Swms sec
taking, iestruction. o loss in value, unl

by this Security Instrament
roultiplied by the following fraction: (O the: total
partial tking. io, or logs in value

8 and restoeation in 2 single disbursernent of in a sexies nf progress
i weiing or Applicable Law requires interexl. Lo De paid on such

Lencer shall not be required

Miccelianeous proceeds, If (he res.oran D ot reg:u‘ it pot Lo
applicd to the sums secured by

10 epsure the work has heet completed 10

ats 23 the Work i

1ty pay Borrowct aay interest or esrnings on xucll
nomicaily feasible or Lender's secutity would
thix Security

Instrument,
Buch Miscellaneous Proceeds slul] be

whether or not then due, with

in. which the falr rarket
o of
srument immediaely efore the partiel

othcrwise agree in weiing, e Sums

\hall be reduoed by s powt of e Misoclloneos, Proceeds

amourit of the suls eacupl inunediately helore

divided by (859 fuie market vatue of e Property

immegiatety before the ratiel taking, destructios, or loss In vaine. Am-otiance shall be paid to Borrower,

In the event of » tial taking.

valug of the Property

If the Propemy 18 abandoned by Borruwes,

sing Parly (a8 defined in the next gentance) offers wike ap 4w i
thin 30 days afier the dete (e noriee iy given, Lerer 1) authorized

y the Miscellaneous Proceeds cithet 10 restoration of Tepair of the Pise 2 or 0 the

Borrower fails 1o respond Lo Lender wi
1 uellect #nd appl

destruction, of 10§ in vallie of L Prupsrty 18 W
irnmediately before the partial i

amonnt of the sums secured immediately before the patial taking, destrt cued, or los in value,
Horrower and T.ender othcowise apree in wotng, the Migcellsmeus Proceees Lap)oe
socured by this Security Tnsrrument whether of not the sume

hich the tair markel

toidng, destruction, 1ogs i value is Jcss than the
unless

applied t0 the summx

are then due,

or if, aftcr nouce Dy Lender ik~ Barrowsr that the

atd 1o petile @ clum for damages,

sugns gecured by this Security Instrument, whethe or not then dus, *Opposing Party” means e olal puely

that owes Borrower Miscallupeous Proceeds or

repmd 10 Miscellaneous Proceeds. .
Borrower shall be io Jdefault if any acvon

Lender's judgmenl, could result in forterure of the

{nterest in the Property or vights nnder this Securil

ty
weeleration hay ocourred, reinstata 28 provided lu Section 19
dismissed with a ruling that, in Lender's judgment, preciudes forfeitorc of the
impairment of Lender's interest in (he Property of rights under iz
any award or ¢laim for danages (har are wirihatable to the ol

are herehy assigned and be paid o

g Lendet. \
ANl Miscetlaneous Tracceds thet are 10 applinl 1o restoration o

applied 10 the order provirlel for in Section
12, Borrower Not 1 Forbearance
payment of modification of

@DyouL ot

pppe8s92I1cl 0l ps@v S5Y 518

Paged ol 16

the party sgainst whom B rower has & Tight 4f ation in
mn proceeding, whethet eivil or criminal, 1 beguu s, Ja

, Property or ofhet matcinl impairment of Lendor's
1. Borrnwer caly Calc such & default and, if
, by cancing the acuon or proceeding 10 be
Property ot other e ial
Seqnrily Instrument. Tha proceeds of

of Lender’s inleiest in tie Property

r repair of the Propery shall be

By Leuder Not & Waiver, Extension of ite lime for

amortization of the surms cecured hy thiy Security Instrument granted by Lender

!t
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10 Batrower or iy Successor in Inyerest

or my Seccessors in Imerest of Borrewee. Lender sball mot be required 10 COmILICACE

any or In lnteregt of Bortower or W
amamiztion of the suma 3 is &
Bogro e O A0y SUCCENSOTS w1 Interest of Borrower.
remody oluding, without 1'miation,
Succesyor? ik
Jude the ¥ Tuise of any right or remedy.

13, Juint 4pd Several Liabilitys Co-signers; Sucuosars and Assigns
s that Tiowowes's obligations end liabuity ghall be joint wul several, Ioweves, any Borrowet who

co-signs this Securss Tosrrument, Dl dogs ot CReeue

Seeunty Instrument :?.ay to morigage, grant and convey the co-migner's {nferest m \
sonally obligated to pay (he sume secured hy this Seoarity

\ernns of this Security Jesiaument; (b) is nox e
famrument; and (5) agrcos #at Lender and a1y
mike oty socommodationg Wi o
co-signcr’s conseut.
Subject to the

] of Borrower's nghts and hengfis (s this Sceurity st
Borrower's obligations and linbility unger Seuurity Instramen

writing, The coveLs and agfecments bi MR

of Borrowe shalh nnt OpErls 10 telease the liability
refuss o ¢
by this Security {nmranent by scason of amy demond made by the origina)

Intercat of Borrower ar in amouns tess than the

pther BorroweT Can agree
satd to the terme of this Secutiry Tnstrutuent of the

provisions 2. Section 1R, any Suwessor in
Homower's obltgatiuns et this Corurity Instrument iR writng, wad is ApPIO

of Borrower
procecdings aguinst
xtend time for paymefil OF oiherwise modi

Any forbearancr: by Lesder in cxcroisiap, any Tight of

Leuder's acocptance of payments from fhind persons, Cnlues of

oyt then dve, Edall A0 be a waivet of ot
Bound. Bormowes cQvenants

the Note (3 "cosipnet’): (2 is co-signing thié
drc Property under the

1o cxtead, modify, forbear or
Note withowt the

Intcrest of Horrower whQ sNNuLeS
ved by Lender, shall obrein
ent, Borrawer sludl not be 1cl

¢ unless Lender ageees 1 such release i
urity Instrumcat ¢hall bind (except as provided in

Gootion 201 and pepaflr the KLuEssOrs and assing of Lender.

14. Loan Charges: Lender may charg
Borrower’s default, for tae purposc of protecting

T

Sccurity Instrument, inoluding, hut not limited to, o ys’ fees,
othcr fees, the abseoce OF exprex authorhyy ir. this

Tn regard to

any
fee to Borrower whiall not be construed as 8 prohibition
ihitea] by this Scowity [nstrument o7 by appiicable Law.,

Foes that gre expressly proh

¢ the Loan is subject 10 8 1aw which sets waximum foan charses, and
llected 0r o bt collectsa connoction with the Loan ext

that the interest of other loan charges ¢O

permitted Limits, then: (4) auy such loan chorge shall be reduced hy [ anount

charge to the permitted limit, and (N) Aty Sums already ollectsd from DAroTIeT W
dioase to make thig repzic by reducing (e principal

gyment 10 Rnrower, If a =sivd seduces rincipal, fhe

Timits will be refunded 10 Borrower, Lender may

owed under the Nuis Ol by meking  direcs P
i partial prep

direct paymeni  Borrowes will congutute a walver
of such ovescharge.

18, Natices. All fotices given by Borrower or Lender in connection
fust be in wrilng. Any wice to Domrowet in connechon

have been given 10 Borrower when walled by first oloss maii or
Natice 10 any one Bojrower shall constitute notice & all Pariowers

narier widicss if scat by other mieans,

upiess Applicable Law expressly roquires otherwige. The

unlcas Borrower has designated 2 subsiitule DotKe
nolify Lendee of Borrower's change of address. IT
change of address, then Borrower ahall onty
There may be anly oné designated potice address
notive 10

stated herein uuless

sonnection with this Seourily Instrumont shall net be deemed (0 tave
Lender, Jf any notice veapuired by this i i

received by

ayment without nY prepaynient chire (W

Leadcr shall be given by deljvering it of
L,enfér i Iy

e Boiruwar fees fof scrvices performed io commection with

egder's inrerest in the Property and ights under this
glopeﬂy inspectivu and valuation fees.

peurity Lostrusment 1 charge a ypecific
on e Lirging of such foc. Lender may oot Charge

that jaw is finully interpreted 50
pal the

neccssary to reduce me
coeded peritted

hich ex

er or not 2

ided for under the Nute), Botrowet's geoeptance of aTY stioh refund made by

of uny right of action Borrower raltht have arising oul

with this Sec ity Instrument
with this Security [nstroment shasi o saenoed ©
when acmally delivered 0 Porswer’s

notice xldicss shall bo the Property AAdrI3s
address by notice © Lender. Borrowsy sball pronoty
Lender specifies o procedure for reptiug Pomrowe's

teport & chanpe: vf address through that gpecified proveiiwe.

under this Securily Tustrument at spy one Ume. Any
by mailing it bY first class muil o Leoder's address
by notice to BOITOWeT. Any notice 1
been given to Lender until actually

Law, e Applicablc Law requirernent will wtisly the corrosponding tequirément neder (s

Instoument.

Q) suu o

prpeesazicl Ol vSsev csp Gi8
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16. Governing Law; Sevcrability;

Rules of Construction. This Scourity Ingtrument
g federsl law and the taw of the jurisdiction in which the Property is located. All rights and
contained in this Securlty [nsinapent arc Subject

ghall be

1o any requirements and lirnitativus of

Applictble Taw. Applicablc Law might explicitly or imphicitly allow the parties to agree b{, contratr or it

prigr be silent, bur aich sileoce shall not be

the cvenr that aoy provigion of clase af {hiy Jecun!
i of this Security lnstrument ot the Note which can be

Law, sach-sonflict ehall oot affect othet provisions
given effoel -/ jthout the conflicting proviéion.
ap uses i this Secucty Tstroment:

oorrcaponﬂin? osaut words or winds of the fominine §
*may" gives oole diseretion withour sny oblipation to

comftrued 48 & prohihitian agains| agreement

Yy contract, ln
ity Instrurnent of the Note conflicis with Applicable

(s) words of the mmsculine gender shall mean and melude

ander; (b) words it the singular shall mcan and

include the plurd arl vice versa; and () the word
take m%v auiiim.
17, Borrower's Cury. BoTowst shall be given one OPY of the Note and of il Security Tns .
i 18,

18, Trunsfer of the Proverty oF & Beneficial Tnterest in Borrowet, As used in this
bencficial inferest in the Properiy, including, but pot limited

“Interest in the Property” TUEa%s "y legal or
1, those beneficial interseté truas
esero agreenient, the intcnt of which 1 the trangfer

mredinalxmdfcrdeed.

niract for deed, insralimeni sales contract of
of tile by Borrower at o future date 10 4 purchaser.

If o or any parc of the Property or any [nterest in the Property i5 soMd of transferted (01 if Borrower

is not & natural persos and 3 bepeficl inel

writen amsent, Leoder may require iias'iate payment in foll of al sums gecured
o2, tie exercised by

Tastrument. TioWever,
Applionble Law.

If Lender excroises this optl
provide 2 pericd of ot less than 30 days trom
within which Borrower musi [y sl sums
(hese sums prior 10 the expiration of this peciod,
Sectirlty Insinuneat without further notice of

19, Porrower’s

Borrower shall have the right 10 have enforcement
before sale of the Propesry pursuant W ection 22 of tis Security

prior (o the earliest of: (8) five dws

Tustgiment; (b) such other period 33 Applirable Law might spesify
eotry of o judgment enforcing this Secucity

1o remsuite; or (€)

Borrower: (2) pays Lenler ali sums which then would be
a8 if fto accelerntion bad occurrad; (b) wures any dcfaut of sny other
e uncurred in enforeing this Security Instrament, including, but not Limi
jmpection and voluation fees, and oder ‘ees incurred fur (e parpot= of protecting Len
intercat in the Property and rights under Lis Security Instrument; snd (d) 1akes suth action s
interest in the Froperty

Lequire o AsSULe that Lender's

lastrument,
unchanged unless 86 ptherwise providal

such reinstatement yurms and expenses in ope or W€ of the following
cashy (b} money order; (c) certified chock, bankt check, treasurer's check
n an iosrinidon whiuse dep?siu are insured by a federal agency, instromeasstit?of

such chock i draws yj

gnitly; of (@ Liectronio Funds ‘L'yanster. Upon mqmulcimm by Dorrower,

obiigations seeured herely shall remain fuily

right to reinstate
20. Sale of Nute; Change of Loon Servicer;

the Note (together whi thix Security Instrument

Rotrower, A sale might regult in a chamge {0 the eptity (known 26 the

and Barrower's obligation to pay the susts
under Applicable Law. Lenger may Teapuite tha Dorrwet Ry

apall not apply in the casc of accclcration under Section 18

in erest in Dorrower is sold or tra¢ierred) withoul Lended's priot

Lender if sach exctcise is profubited by

jon, Lender shul} give Borrower potice of aoceleranton. The notice shal
daie the notlee is given in accordance with Section 15
sccured by Dis Security Insrument. 10 Bormower fails to pay

Leastor may invoke any remedies permied by this

depand o B8T0ACT
Acceleraticn, f Borrower

of this Sy Instruscot dircontzued 4t smy G
?v for ne vxrmingrion of Boiower's tight
Inscumers. Those copditions are that

due under thix Soraity [nstrument and the Note

and rights waderthix Security
gecured by thix Security Tnstrumert, shi bl continue

forms, as selected 1y T e ()
w1 cashier's check, pro iad any

te Security Insmrnei and
had octurred, However, this

o Mots or & partual intersst 1n

) can be 5old one or e times Wwithout prior notice 10

"Loan Servicer™ Lhat collects

Perlodic Puyments dus under the Note and this Securicy Tustrument and performs other MONEage Toan

servicing obligarions tnule: the Notc, this Secunty
opo ot mare changes df the Loan Servicer unrelared 10 3 sale

Servicer, Buntowst will he given wniten notice of the diuige W
ich payments should be made and any other information RESPA

pew Lon Sarvicer, tht widgess to ¥

s oo

gppoesa21ci Ol vsav cep 518
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instniment, snd Applivable Law. There also might bé
of the Note, if there iy ¥ Juangs of 1he
hich will staze the pame and adiiress of the
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requires in o0 ion With a notice nf wransfer of servicing. I the Note 1 sold and chereatier the Loan it
sorviced by a Loan Servicet nrher than ibe purchascr of the Note, the morgage Jm secvicing obligations
to Hotrower will remain with the Loan Scrvicer ot be transfered 1 A SOCCCRI Loan Secvicer and are ot
assved by (he Note purchascr unless otherwise pravided hy the Nole purchaser,

Nerdor Borrower 1ot Lepdsr may COMIETKE, join, or be joined 10 Y judiclal action (x either =
indivioue® Tigant o e mernben of & class) that arices from the other party’s aclions pursuant to this
Security luscradenil OF thut alleges that the other pasty has prsached any provision of, or any duty owed by

reason of, iz Swwily Instrament, until such Borrower or 1 ender fus uotifled the other party (with such

norce piven in cotn7iiance with the requiretments af Section 15) of such dlleged bresch and aftorded the
oiley party hereto £ Ifal

ongble period fer the giving of such notice ke corrective astion. 1f
Applicablc Law proviics a ume perioal which amst clapse before cenaint action can be Laken. that time
period will be deemed 10 "2 seasuable for purposes of this paragtaph. The nntioe of acccloration and
gpportunity o cure given Forrower pursuant 0 Section 12 and the aotice of acecleration given 10
Hortowsr fmrsuant Section 18 raall be deemed to tatsfy the mice and opportanity 1o take cortective

acrion provisivos of this Section 2b:
Ay vaed in this Section 21: (8) * Hagardous Substanexx” 2re those

21, Hazardous Substonces.
substances defined 28 toxic or hazardous whtriecs, pollutants, of wastes by Eovirnnmental Law and the
oducts. toxic pesticides

following substances: gasnling, Rerosens, o5t fummoble Of toxIe pecroleinn 1
and hetbieides, volarie solveils, materisls comtair ing usbestol Of tormmiieiyde, and sadionctive materials:
1)) "Environmental Law" means foderol Tows and s of The jurisdiction where the Propesty is logaed tint
relate tn Dealth, safety or environmental pratection; 0y “Byvitonmental Clocnup® includes sy TKInAe
wetion, cemedial action, of semovsl acticn, AR defined /s Pvitonmental Law and (4) an "Fnviwounental
Condition” meons 3 condition that can Lause. contribatc te T otherwise tcigger 0 EBovirogmental

Clcanup.
Barrower shall not came ut permiit tho presence, use, disposal, Mpeage, OF ielease of any Hazordous

Substances, or tireslen [0 releasc any Hozardout substances, na ar in iie Pionerty. Borrower ghall not 4o,
nor allaw apysne €lse 10 do. anything affecting the Properly {a) that 18 ip/vctotion of any Environmentil
Law, (i) which creatcs 8o Environeeents] Conditian, of {c) which, dueto the peesence, use, OF relewse of 2
Huzadous Substance, creatcs 4 condirion thut adversely affocts the valne of the Zrapeny. The preceding
wo scatences shall 0ot spply 1o the [nescacs, usc, of Storage on (& Properiy of cmall quantides of
[Tazardous Substances that are peoerally recognized to be appropriate 0 o mal res-dential uses ad to
maintenance of the Propeny {inciuding, dut 0ot Yirmited to, hazardous subslances in consur €1 P2 yducts).
Porrwer stuill promptly give Lender written potice tf (4) any investigation, clam, Gonisti, lawsuil
or other a&ctoi by any ROV ot regulatory apeny of privac party involving the Properiy 4 any

Hazardous Substanec of pnvitonmental Law of which Borrowsr has aorusl knowlalge, (0} 2y

[avironmental Condiuion, inciuding but uot limited 10, a0y SpiLlings \eaking, discharge. relcase of thrisief
sclcage of any Hazardous Sunmance, and (€) any condition caused bY the prexencet. use ot release of 2
Hazardous Substance which adveisely affects the value of the Propery. IT Bormower leams, ot is noified
by any govemmml or regulatary authority, or any private party, thal a0y removal or other remediation
sardons Substance affecting the Property 18 necesiaTy, Borrower shall promptly take all mecrsNaty

of any Hu

rermerfis] actions in accordence with pqvironmenta! Law. Nothing hersio shali creas any cbiigulion on
Lender for an Eavironmental Cleanvp.
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I
NON-UN{FORM COVENANTS. Barrawen and Lendes furiher covemant and 4gree A3 follows: e

22, Acceleration; Remedies. Lender shall pive nutice fo Borvower prior to acc
at in this Security

Borriwe’s breach of any povemant of greem!

gccederntswu under Section 18 unless Applicable Law provides v
the defauy () the action requirul to cure the default
the potice &5 e to Dorrower, bY which the default must he cured; and (d) that failure to cure the s
default on o1 ke feee the date specified In the putice may I

this Security Intrymnl, foreclogure by judicial proceedi
furilvér inform Borroaer of the right to reindtate

foreclosure proceeding .be numeexistence of a defoull or any other defense
hefors the daie specified in the notice, Leader at ts

of all sums secured bY this Security Inatrumeat
without further danand and may Farcclose this Security ypserument by judicial proceeding, Lender

and forechinure, If the defar¢ is not cured on oT
option may require Tmmedine cayment ia full

Jrall be entitled o collect all exp mses incurred la pursuivg the remedics provid

including, but not limired to, reasuiatic attorneys’ fcos and costs of trle evidence. B

23, Release, Upon paymert

Security Instryment. Burower shall pay &y recordati
ileasing this Seeurity Tnetrument, but ony if the fe 1
charging of the fee is permitted uisdex Applicable Law,

24, Waiver of Homastead. Tn accordane with Tiin s 1o,
all rights under and by virlue of the [llinols homestsad exenprion 1aws.

25, Placement of Crollateral Pro
of Me Insorunke COVCIage required by Borrower's

a1 Borrower's expense [ protéct 1ender's iuterests ip
not, protec! Barrower's interests. The coverage that

Borrowet makes or any clam that is mnde aguinst Bommow
by Lender, but only after providing Leodet with ¢vidence that
awer's and
fot the cogts of that lsprane {ncluding intorest

may later cancel any \neurance poichased

Borrawer hus ybtained insurance o8 required by Bort

insurarice for the collateral, BOTOWES will e responsiole
er may impose n comection with the placenient of the insuwmex, until the

|
L
{ (he jnsurance, The costs of the insugance 1y te ~Aded to L
o,
}

and any omer Charges Laxd
effeuiive date of the cancellation or expiration o
Borrower's total cutstanding tluuce or obligatic

manrance Borrower may be ablc to obiain on its OWD.

@ sl oo

gppeess2ict 0l pSev cGp S18

(¢) o date, not less than 10 days frow the date

Ar af il sune gecured bY

tection Insuronee, Lnless Farrower provides Lendex with ovidence
. with Lendr<, Tendet may putchase inguranie i

Borrower's oollaeral, Tals nsrance roay, but need i

Lander puichases e not pay any claim hat 'li

n. The cotts of the {ngmrance way be morc ther, b7 scgt of

Pace 130118

eleration follawing
Jastrument (bul uot priot to
{lerwisel, The notice shall spocify: (@)

in acecleration of the SUIE secured by

3
2,
=
[=]
3
k]
8
-g.
q
B
(-]

it

od in this Section 22,

inis Sceurity Instrament, Lender sl eclease this L
on ¢osts. Lender w2y charge Borrower a fee for S
paid 1o a third party tor services rendered wndl the P

1
i

the Borrower hereby Telizuses and waives It_
|

er in connection wid the collmeral. Botrowet

i i,
1
Lender’s agroemeat, 1 Lender purchuses i

W13

/'a‘[r{ form 3014 1101

i
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BY SIGNING AELOW, Dorrower ncoepts and agroes (o the tennd ind covensms conixincd in this

Security Instruracnt and in sny Ridet execut Ly Borrowet snd recorded with it.
Witpiates
— ———— - — T seal)
v, -Bormuwel
7. e — (Sead)
SRorrnwer

(Seal)

—— (Seal)

Barower

B
i\
:
i
:
i
]
l
*
L
i
H
H
J
i
3
t
]
]
'
l

et

o e

e (SedD

e Wer

____-.__-—‘-"_‘——

RS o el
y TRUSL DATED JANUARY 12, 1993

Fuge 140118 Farm 3014 401
»ge

@) e

ppreesazitl ol rGar SSP S18 NHLLYHNEW JSUHD 4 2e: 11 £EB@CS SIH ddu
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%

; 4 r‘_'>()£ Counlty 55!
T ot P cle { cox wonry Tobicin and for s covey and
qate d:-jachy ¢cenify that

cOLLER G HERLIEY, MARRIED

pame(s) suberibed 10 the forepoing Lastrument,

i R whose .
IY gnown W0t Ly be thﬂ samé Pﬂsoﬂ(‘) hat hdshe}they ﬁigﬂed and l]l:“\rercd thc Sﬂld

tefiore e thiS Aoy in person, 404 acknawledged

1 T e md (o] Sﬁt forfh.
astrument 89 hig/er/ o Tef and voluntary agt, for (e waes amd pUrpos ummn. .
l Glven ungder u1y hand #ia official geal, this 15 th_‘f) gayof April, d pLEY
! L. ’; A " L
: _‘; ’\ - -

My Commission Txpires: /e /(1 / [

Ll L Jre.c4

ri . Il /k L ~ \
Nowry Public ﬁ S

"OFFICIAL SEAL"
Jennifer Diaz de Leon

: NGTARY PUBLIC, STATE OF ILLINOIS
! MY COMMISSION EXPIRES 10/9/2006
w
b
|
i
"
t
s
-
|
'l
-
|
:
b
|
p6k” |
oo, -_"I A
. Foum 3014 1407 T
@ Page 150 10 FLH " %
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60616676 I
16NR166768 e

1 ANNED UNIT DEVELOPMENT RIDER
day of :

IS PLANITZD TINIT DEVELOPMENT RIDER jg made tis 15ch
,and 18 incorporated imo wl shnalt be

April 2002
deemed to amend a5d gnpplemenl. the Mortgage, Deed of ‘Lrut, or Securily Deed (the nSeourity
ged (fhe "Buriuwt™) to SeeuTe Borrower's Note ©

1nstrument”) of the van dar given by
rHASE MANHATLAN MORTGAGR CORPORATION

a cozporation orasunized and existing undex the laweg of
(the

the State of New Jensey
"Lepder™) of the seme date and mvazing the Property described in e Sermrity Tnsizuiment and logoted aut

1434 8 FEDERAL g, CHICAGH IhL 60605

(rmpe:iy ddress]
The [roporty ineludes, bur is ml linited to, & pannel of jand improved with a dwelling, together with othet !
such parcels and cerlain common &ress ond vacibities, 7s deeribed iu i i
il\:

{ibe “Tishaation”), The Property g a put of 2 plaoned unit development  kuown 23

DEARBORYN PARK

(the ~pUD"). The Prupetty also includes Borrower's imerest 10 the Ligmner 403 association oF equivarmt
0w o maanaging (he comemon aresss aud facilitics of the PUD (the "L*Pers Assuciation™ and the

s, bepefits and proceeds of Borrowes'8 interest.
PUD COVENANTS, In sddition 10 the covenanix and agrecments made o be Securiry Tnsiument, G

Ruriower and Lender further covenant nid agroc a8 follows:

A, FUD Obligations, Borrowet shall perform ail of Rarower's cbligations upder the PUD's I :
Constiment. Documents. The “Constintent  Pocuwncnts’ & te (i) Declaration; ) autigles of L
incorpoeation, trust instrument or Ay equivalcnt docurnent whict Creaies the Owuers Association: wd (il 11

any by-lsws of b nales of regulations of the Owoers Association. Borrowet shall promptly P2y whiea

du, 3t dues and fogesEments fposed puesuant to the Constituent Documents.

i
|
mwufrmwni:wdnpmﬂ : "
I
1
i

MULTI.GTKTE pUD RIDER - sinals Family « Fennle MMJFNddh Mac UNIFORM INETRUMENT Form 2180 1/ “}.
Page 1 w12 Itialet y N
7R 10008 VNP MORTGAGE FORMS - {8011 21-7291 i H we
T
a
. k;.':-
F)’." v
YL
T
-
e
b
arpesssz! 0 R
£1 0l vEa@vy csp G118 NELLHHNBN gSyHD ¥4 2e! 1 £pR2 S1 ddY
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B. Fropety InSUrARCE. Su long

0
insurancs . (er 2 +poagter” of "blanket” policy jnguring, the Propetty
which provides wsrence coverage Lo the amunts ded

agalnst lows by Are. wpzards included within thw
ingluding, but

as the Owners Apsociation mainisins, with a gencralty accepted

which iz sutisfactory to { cnder ond

uctible Jevels), for the proiuds. and

(inctuding
e "extended covernge,” and 4y other hazards

ool liitid to, carthquakes and fioads, for which Leudel requircs insurance, then: (ii

© Lender of the yearly prsm;um

ayment
! Propeny: aod (i) Botrower’s obligation ey Section 3 t0
spalnrain property insurancs ¢ errage on the Propeny i

deermed satisfied to the extent that the reuited

coverage I providel by the Uwcts Association pollcy.

What Leawlcr requircs

a9 & corantios of this watver van change during the term of the loan.

Dorrowet shall ive Lender prammt aotice of any lapse in required propery insuranse coverafe

prirvided by the master OF blanket pOUCY.
Ju the event 0f 2 distbudon of 1
« T to the Properly, 01

to cormmon
teretry assigoed and shall be paid to Lendet. e
due, With/cae Lxcess, if any, paid to Borrower.

ghatt pabs xurh actions as mAY be regsomble to lnsure diat
ty losuraen plicy acceptable in form, amount, and

Security Instrupier, whelher or pot it

. Publiv Liability Insurance. Borrowet
the Owners Associstion maintans a public Lisbill
cxtent of coverage 10 Lender.

yrog ity ipsurance pr
areas e facilities of the PUD, agy proceeds pay

oceeds in Liew of restoration ut Jepair following
ghla 1o Bortwer are

r chall apply the procecds to the gusns secured by the

dizect of consequential,

D. Condemriion. The procoeds of a0y gugrd OF Fiain for damagcs,
of all o aay pat of the Propérty

payable to Borrower in ermiection with Y
ot the com

awigned and shall be pnid to Lender. Such prenceeds

Securiry Ynsprurmenl us provided in Seetion 11,

F. Lender’s Prior Consant, Hortower shall nol, except aftcr mowse o
pdivide e Propaty of consciv 1 (1) the ghandonmment 1l
¢ or terminstion rerpuized by lav i1 the ot of substantial

prior wrimen conyef, cither partition of 8U
termination of the PUD), eacept for aband
destruction by tice or other casuslly of in the case

any ameodmeat to oy provision of the Cumlituent Document”
management anid assumption of ac!f-mnna{fwm of the Owiein
the effect of welering the public lighisty insurance

of Lepder; (iil) terrnination of profegsic

condemuation of ¢Lae: AKINE
o areas and facllltles ol iz PUD, or for aa¥ conveygacs it tiew of rondenmration. ﬁ here

\Ludl be appiicd by J 2ndex to the sums securel LY the

or and with 1 .euder's

of a taking b¥ CORGeNATION T g uinent domain; (1)
£ the provision 15 for te “}’:ﬁ? benefit

Asgocistion; of (iv) any apion which would hove

covernpe maint

K. Remedies. 17 Borruwel does not pay PUL dues and pas

therm, Any smoums disbursed by Tandet updés

woned by the Sceusity \patrument. Unless Bustowel and Lender agree 10 0
groounis shall bear ipcrest from the date of distmrsement b e Note raic

aned by the Owners Association unaceeptabie o Lendsr.

egements when due, then Lends ™ PoY
graph ¥ shayl become: wlditional dcbt of igorower
ther terms 0f paylia’s Tiese
and chall be payabi: sl

imlerest, upan Dotk from Lender to Bortower requesting payment.

@%m wWooR!
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BY S‘GNINO dLLOW, erower acoepts and agrees 10 the terne wud provmona coptained in this PUD

et 78 v ﬁz}@(’

COI.LEEN G HFR! .THY TRUS
OF TUE COLLEEN GRmJ' IHY TRUST DATED

JANUARY 12, 1993, AS D

%Mafﬂ W 4?2{( ::::2
_(Sea) e o (Bedl)

Borrower Porrower

' —— (Seal)
D — P

e e ———
i Al =

: Form 2750201
Q7% \000m Page s of 8
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: PARCEL 1: THAT PART OF BLOCK 7 IN DEARBORN PARK UNIT 2 BEING A RESUBDIVISION OF
SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST QUARTER OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE WEST LINE OF SAID BLOCK, 71.66 FEET NORTH OF THE SOUTHWEST CORNER
THEREOF; THENCE SOUTH 90 DEGREES 00' 00" EAST PERPENDICULAR THERETO FOR A DISTANCE OF 189.83 FEET TO
THE EAST LINE OF SAID BLOCK; THENCE NORTH 00 DEGREES 08 18" EAST ALONG SAID EAST LINE 14.50 FEET;
THENCE NORTH 90 DEGREES 00 00" WEST 57. 20 FEET; THENCE NORTH 45 DEGREES 00' 00" WEST 7.07 FEET;
THENCE NORTH 00 DEGREES 00' 00" EAST 124.97 FEET; THENCE NORTH 34 DEGREES 37' 01" WEST 28.16 FEET;
THENCE NORTH 00 DEGREES 00C' 00" EAST 39.31 FEET; THENCE NORTH 45 DEGREES 00' 00" EAST 20.68 FEET;
THENCE NORTH 90 DEGREES 0 00" EAST 64.08 FEET TO THE EAST LINE OF BLOCK 7 AFORESAID; THENCE NORTH 00
DEGREES 08' 18" EAGT 27.76 FEET TO THE POINT OF BEGINNING; THENCE NORTH 90 DEGREES 00' 00" WEST 63.51
FEET; THENCE NORTH 42 DEGREES 00' 00" WEST 21.57 FEET; THENCE NORTH 00 DEGREES 0C' 00" EAST 37.22 FEET;
THENCE NORTH 33 DEGXESS 10 17" EAST 25.59 FEET; THENCE NORTH 00 DEGREES 00' 00" EAST 37.12 FEET;
THENCE NORTH 45 DEGREZS 00" 00" EAST 14.14 FEET; THENCE NORTH S0 DEGREES 00' 00" EAST 55.06 FEET TO THE
EAST LINE OF BLOCK 7 AFORZ3AID; THENCE SOUTH 00 DEGREES 08' 18" WEST ALONG SAID EAST LINE 121.01 FEET
TO THE POINT OF BEGINNING (EXCEPT FROM THE ABOVE DESCRIBED PROPERTY TAKEN AS A TRACT THAT PART
THEREOF LYING NORTH OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF SAID
TRACT 71.64 FEET NORTH OF THE SOLTHEAST CORNER THEREQF; THENCE NORTH 89 DEGREES 51' 42" WEST 66.30
FEET TO THE WEST LINE OF SAID TRAC! AND EXCEPT THEREFROM THAT PART THEREOF LYING SOUTH OF A LINE
DESCRIBED AS FOLLOWS: BEGINNING AT APUINT ON THE EAST LINE OF SAID TRACT 51.69 FEET NORTH OF THE
SOUTHEAST CORNER THEREOF; THENCE NGPTH-89 DEGREES 51° 472" WEST 78.89 FEET TO THE WEST LINE OF SAID
TRACT) IN COOK COUNTY, ILLINCIS.

PARCEL 2: EASEMENT FOR INGRESS & EGRESS AND FUBI 1~ UTILITIES INCLUDING SEWER, WATER, GAS & DRAINAGE:
THAT PART OF BLOCK 7 IN DEARBORN PARK UNIT 4, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN PART OF THE NORTHEAST QUARTcR OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FC LLOWS: BEGINNING AT A POINT ON THE WEST LINE OF
SAID BLOCK, 71.66 FEET NORTH OF THE SOUTHWEST CORNEK 7 H:ZREQOF; THENCE SOUTH 90 DEGREES 00' 00" EAST
PERPENDICULAR THERETO FOR A DISTANCE OF 189.83 FEET TO T/4E'EAST LINE OF SAID BLOCK; THENCE NORTH 00
DEGREES 08' 18" EAST ALONG SAID EAST LINE 14.50 FEET; THENCZ NORTH 90 DEGREES 00' 00" WEST 57.20 FEET,
THENCE NORTH 45 DEGREES 00' 00" WEST 7.07 FEET; THENCE NORTH 10 DEGREES 00' 00" EAST 124.97 FEET;
THENCE NORTH 34 DEGREES 37' 01" WEST 28.16 FEET; THENCE NORTH 0C SEGREES 00' 00" EAST 39.31 FEET;
THENCE NORTH 45 DEGREES 00' 00" EAST 20.68 FEET; THENCE NORTH 90 DECREES 00' 00" EAST 64.08 FEET TO THE
EAST LINE OF BLOCK 7 AFORESAID; THENCE NORTH 00 DEGREES 08' 18" EAST 7776 FEET; THENCE NORTH 90
DEGREES 00" 00" WEST 63.51 FEET: THENCE NORTH 45 DEGREES 00' 00" WEST 21 £7\FEET; THENCE NORTH 00
DEGREES 00' 00" EAST 37.22 FEET; THENCE NORTH 33 DEGREES 10' 17" EAST 2t 59 FEZT; THENCE NORTH 00
DEGREES 00" 00" EAST 37.12 FEET; THENCE NORTH 45 DEGREES 0' 00" EAST 14.14 FEGT THENCE NORTH 90
DEGREES 00' 00" EAST 55.06 FEET TO THE EAST LINE OF BLOCK 7 AFORESAID; THENCE NOFTH 08' 18" EAST ALONG
SAID EAST LINE 14.0 FEET TO A LINE DRAWN PERPENDICULAR TO THE WEST LINE THEREO 7 HROUGH A POINT
THEREIN 456.25 FEET NORTH OF THE SOUTHWEST CORNER THEREQF; THENCE NORTH 90 DEGKEFS 00’ 00" WEST
ALONG SAID PERPENDICULAR LINE 190.76 FEET TO SAID POINT ON THE WEST LINE THEREQF 456.26 FEET NORTH OF
THE SOUTHWEST CORNER; THENCE SOUTH 00 DEGREES 00' 00" WEST ALONG WEST LINE 14.0 FEET; THENCE NORTH
90 DEGREES 00' 00" EAST 55.67 FEET; THENCE SOUTH 45 DEGREES 00' 00" EAST 14.14 FEET; THENCE SOUTH 00' 00"
WEST 43.24 FEET; THENCE SOUTH 54 DEGREES 02' 19" EAST 24.71 FEET; THENCE SOUTH 00 DEGREES 00" 00" WEST
32.0 FEET; THENCE SOUTH 45 DEGREES 00' 00" WEST 32.88 FEET:; THENCE NORTH 90 DEGREES 00' 00" WEST 62.42
FEET TO A POINT IN THE WEST LINE OF BLOCK 7 AFORESAID 319.24 FEET NORTH OF THE SOUTHWEST CORNER
THEREQF; THENCE SOUTH 00 DEGREES 00' 00" WEST ALONG SAID WEST LINE 24.0 FEET; THENCE NORTH 90
DEGREES 00' 00" EAST 62.43 FEET; THENCE SOUTH 45 DEGREES 00" 00" EAST 32 87 FEET; THENCE SOUTH 00
DEGREES 00' 00" WEST 32.56 FEET; THENCE SOUTH 45 DEGREES 13' 03" WEST 30.99 FEET; THENCE SOUTH 00
DEGREES 0' 00" WEST 126.44 FEET; THENCE SOUTH 45 DEGREES 00' 00" WEST 7.07 FEET; THENCE NORTH 90
DEGREES 00' 00" WEST 58.67 FEET TO A POINT IN THE WEST LINE OF BLOCK 7 AFORESAID 86.16 FEET NORTH OF
THE SOUTH WEST CORNER THEREOF; THENCE SOUTH 00 DEGREES 00" 00" WEST ALONG SAID WEST LINE 14.50 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

permanent Index #'s: 17-21-211-038-0000 Vol. 511

Property Address: 1434 South Federal Street, Chicago, Illinois 60605




