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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Auril 28, 2003
together with all Riders to this document.
(B) "Borrower™ is CLASSIC ALEXANDER, AN UNMARRIED WONaM

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separale corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM GA 92808
(K} "Note" means the promissory note signed by Borrower and dated April 28, 2003
The Note states that Borrower owes Lender  One Hundred Twelve Thousand , Five Hundred
and NO/100 = o~ m e e e Dollars
(US. $ 112,500.00 ) plus inlcrest. Borrower has promised to pay this debt in regular Periodic
Payments.and to pay the debt in full not later than  May 1, 2033 .
(F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" mesns the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Note, 4nc all sums due under this Security Instrument, plus interest,

(H) "Riders” means zii Fiders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed'by Rorrower [check box as applicable]:

_X] Adjustable Ratc Rider |1 C'ondominium Rider [ Second Home Rider
Balloon Rider (I Planned Unit Development Rider | X 1-4 Family Rider
VA Rider L TRis reck.y Payment Rider [] Other(s) [specify]

{I} "Applicable Law" mecans all controliin, “applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (thee have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesszirats" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy” Uy, a condominium association, homeowners
- association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, riicr than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic_terminal, telephonic instrument,
computer, or magnetic tapc so as (o order, instruct, or authorize a finaficie™institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trangiCrs; automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearfugiicase transfers.

(L) "Escrow Items" means those items that are described in Section 3,

{M) "Miscellaneous Proceeds” means any compensation, setllement, award of damages or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in-Seeion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part ot ‘e Property;
(iii) conveyance in licu of condcmnation; or (iv) misrepresentations of, or omissions as to, the valus and/or
condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Securily Instrament,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sccurily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a

"federally related mortgage loan” even if the Loan does not qualify as a "federally relaicd mortgage loan"
under RESPA,

Initials;__ { g{& 7
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Securify Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described properly located in the County

[Type of Recording Jurisdiction] of CODK [Name of Recording lurisdiction]:
LOT 42 «EXCEPT THE SQUTH 14 FEET THEREOF) AND SOUTH 21 FEET OF LOT 43 IN

BLOCK 17 IN CIRCUIT GOURT PARTITION OF THE SOUTH EAST 1/4 OF SECTION 31,

TOWNSHIF %) NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT

LAND BELONGIN® TO THE SOUTH CHICAGO RAILWAY COMPANY), IN COOK

COUNTY, ILLINULS)

Parcel ID Number: 2131409005 which currently has the address of
8413 SOUTH BURNHAM AVE [Streel]
CHIGAGO icity], Ulinois 60617 [Zip Code]

("Property Address”);

TOGETHER WITH all the improvements now or hercafter erccled o.tthe property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replaccments and additions shall also
be covered by this Security Instrument, All of the foregoing 1s referred to in it Sceurily Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title: to ‘the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ail.ei “inse interests,
including, but not limited to, the right 1o foreclose and sell the Property; and 1o take any actiop required of
Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyei aad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencerally the title (0 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foflowing forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumeniality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the paymeni or partial payments are insufficient 1o bring
the Loan cuirent. Lender may accept any payment or parlial payment insufficient o bring the Loan current,
without watver of any rights hereunder or prejudice Lo its rights to refuse such payment or partial payments in
the future, but Leader is not obligated 10 apply such payments at the time such payments are accepied. If each
Periodic Paymenp! 18 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may 1ol such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do wo_ithin a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not arrlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatcly prior to/foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicvs Borrower from making payments duc under the Note and this Security
Instrument or performing the covenar(s ard agreements secured by this Sccurity Instrument.

2. Application of Payments or Fredends. Except as otherwise described in this Section 2, al payments
accepted and applied by Lender shall be apried in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amo4imis due under Scction 3. Such payments shall be applied to
each Periodic Payment in the order in which it beceiie duc. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due under thie Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may” be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ler.der may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full. To the extent that any excess exists alter the payment is applied i the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Yolun'ary prepayments shall be
applied first o any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeas 1 principal due under the
Note shall not extend or postpone the due daic, or change the amount, of the Periodic Payzaents,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymeni=are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amourns-due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumeiit‘as'a lien or
encumbrance on the Property; (b) leasehold paymcnts or ground rents on the Property, if any; (¢} gromiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These itctns are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender afl notices of amounts (0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iicms. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver. Borrower
shall pay directly, when and where payable, the amounts due for any FEscrow Items for which paymcent of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be ohligated
under Section 9 1o repay Lo Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Ilems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsai the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
fequire under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estina‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

"The Funds siial’ be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entily (including Zender, if Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ipply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not/charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the) Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10-4nake such a charge. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on tie Fands, Lender shall not be required (o pay Borrower any inlerest or
carnings on the Funds, Borrower and Tender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, wilkiot:t charge, an annual accounting of the Funds as required by
RESPA,

If there is & surplus of Funds held in escrew, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as
- defined under RESPA, Lender shall notify Borrower 25 zequired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in elesrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1>-Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Security Instrutieri Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable 10 the Property which can attain priority over Lhis Security Instrument, leaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in/3+Ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instcimnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 4cczptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Tk by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opcrale (0 prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded;
or (c) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating (he lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or mor¢ of the
actions set forth above in this Scction 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification andfor reporling
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fite, hazards included within the term "extended coverage,” and any other
hazards including, but not limited lo, earthquakes and floods, [or which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loar,
The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove”Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Botrower t'nay, in connection with this Loan, either: (a) a one-lime charge for flood zone determination,
certification” ard tracking services: or (b) a one-time charge for flood zonc determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determuraion or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federa! Esiergency Management Agency in connection with the review of any flood zone
defermination resulting fiora 2 objection by Borrower.

1f Borrower fails 10 majnain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option wid Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Tuerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquity in-the Properly, or the contents of the Property, against any risk, hazard
or liability and might provide grealer—ocfesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance raverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained, Any awounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this. Security Instrument. These amounts shall bear inferest at
the Note rate from the date of dishursement and shall b= ravable, with such interest, upon notice from Lender
{0 Borrower requesting payment,

All insurance policies required by Lender and renewals of zuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 11ght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender il reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not nikerwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standars mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee,

In the event of foss, Borrower shall give prompt notice to the insurance carricer and Tender. Lender may
make proof of loss if not made prompty by Borrower. Unless Lender and Borrower ofierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomicall y (ezsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have teright w
hold such insurance proceeds until Lender has had an Opportunity o inspect such Properly o ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promply,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in wriling or Applicable Law requires
interest 0 be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the resloration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with the

;
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excess, il any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carriet has offercd (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period witl
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance procecds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the.insurance proceeds either o repair or reslore the Property or 1o pay amounts unpaid under the
Note or this 3zcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principei residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which <onscnt shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewer's control.

7. Preservation, Mainteiiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Freperty, allow the Property (0 deleriorate or commit wasie on the Property,
Whether or not Botrower is residing i the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decicasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not Goniomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or gzmage, If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Tioperty, Borrower shall be responsible [or repairing or®
restoring the Property only if Lender has released piaceeds for such purposes. Lender may disburse proceeds
for the repairs and resloration in a single payment eriw a serics of progress paymenis as the work is
completed. If the insurance or condemnation procecds ave pat, sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration,

Lender or its agent may make reasonable cntrics upon._7ad ingoections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvemeits ¢n_the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duritgthe Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wic Borrower’s knowledge or
consent pave materially falsc, misleading, or inaccurate information or statements' o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material represenations include, but
are nol limited to, representations concerning Borrower’s occupancy of the Property as Roriower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrament, 1(
(2 Borrower fails to perform the covenants and agreements contained in this Securily Instrument, {nyhere is
a legal proceeding that might significantly affect Lender’s intercst in the Property and/or riglis under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, {or condemnation or forfeilure, for
enforcement of a licn which may altain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o () paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in courl; and (c) paying reasonabl
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attorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument, including ils
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o, enloring the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borroyver nequires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo the waerger in writing,

10. Morigaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insureiice coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided svihinsurance and Borrower was required to make separately designalod payments
toward the premiums foi’ Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent 1o the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the HMoitzage Insurance previously in effect, from an alternate morlgage insurer
selected by Lender. If substantially corivalent Mortgage Insurance coverage is not available, Rorrower shall
continue to pay to Lender the amoun( of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suciii0ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr <nall not be required to pay Borrower any interest or earnin g
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requiresy provided by an insurer selected by Lender again becomese
available, is oblained, and Lender requires separately desipaated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was
required 10 make separately designated payments toward ibC premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or 10 provide a non-refundable loss
reserve, unlil Lender’s requirement for Morlgage Insurance ends'ia accordance with any wrilten agreement
between Borrower and Lender providing for such termination or unti terthination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay inwerest at the rate provided in the Note.,

Mortgage Insurance reimburses Lender (or any entity that purchases “he Note) for certain losses it may
incur il Borrower docs not repay the Loan as agreed. Borrower is not a party 0 1k Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ‘rom-time 1o time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losscs, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party” (or)parties) to these
agrecments. These agrcements may require the morigage insurer o make payments using o yosouree of funds
that the mortgage insurer may have available (which may include funds obtained from Muortgaze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirserar, any
other entily, or any affiliate of any of the loregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Martgage

:‘ ¢ ? -
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repair of the
Property, if ke restoration or repair is economically feasible and Lender’s sccurily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress paymenis as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Misceflaneous Procecds,
Lender sha'l not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. IT the
restoratied. 0! repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 0f a Jotal taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applicd 10 the sars secured by this Sccurily Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the cvent of a paiual taking, destruction, or loss in value of the Property in which he fair market
value of the Property immedia el holore the partial taking, destruction, or loss in value is equai to or greater
than the amount of the sums scourerd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured hy this
Security Instrument shafl be reduced by jthe amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of s sams secured immediately beforc the partial taking, destruction,
or loss in value divided by (b) the fair matketvalue of the Property immediately before the partial laking,
destruction, or loss in value. Any balance shail bz paidto Borrower,

In the cvent of a partial taking, destruction, br loss in value of the Property in which the fair market
value ol the Property immediately before the partial (taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Misceliateous Proceeds shall be applied to the sums
sccured by this Securily Instrument whether or not the sums aré tea due,

If the Property is abandoned by Borrower, or if, alter noticsUy Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 10 setie a'claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givery Taender is authorized 10 collecl and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Proparis or 1o the sums secured by thig
Sccurity Instrument, whether or not then due, "Opposing Party" means the inird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, s Began that, in
Lender’s judgment, could resul( in forfeiture of the Property or other material impairmens.of ¢ duder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aud;1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrusved with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imp:izment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required o commence proceedings against any
Successor in Intcrest of Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instument by reason of any demand made by the original Borrower or

()]
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurily Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Insteument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukjectito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations »uder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s r'gh's and bencfils under this Security Instrument. Borrower shall not be released from
Borrower’s obligatitns and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenaits and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucscsears and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower’s default, for the puspose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Faraot limited 10, altorneys’ fecs, property inspection and valuation fees, In
regard lo any other fecs, the absence 5 express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed a: a prohibition on the charging of such fee. Lender may not charge fees
that are expressty prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectet-ur 10 be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall-btreduced by the amount necessary 1o reduce the charge
10 the permitted limit; and {b) any sums already callected from Borrower which exceeded permitled limits
will be refunded to Borrower. Lender may choose (o riaks this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower, 17 2 tefund reduces principal, the reduction will b
treated as a partial prepayment without any prepayment cliarge- (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any suc'i refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hawc arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connec ion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Yiswument shall be deemed o have
been given to Borrower when mailed by first class mail or when actualiy délivercd 10 Borrower’s nolice
address if sent by other means. Notice to any onc Borrower shall constitule néticeto all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall be (he T roperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Iiotre wer’s change of
address, then Borrower shall only report & change of address through that specified procedyre. There may be
only one designated notice address under this Security Instrument at any one time. Any notice’ 1+ Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein Lnless Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Security instument,
shall not be deemed to have been given (o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Sceurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 10 any requiremenis and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agrcement by contract. In the event {hat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
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not aflect other provisions of this Securily Instrument or the Note which can be given sffcct without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl or escrow
agreemen’, lue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or.zny part of the Property or any Intetest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderinay require immediate payment in full of all sums sccured by this Security Instrument.
However, this optior( stall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender cxercisesbis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lets than 30 days [rom the date the notice is given in accordance with Section 15
within which Borrower must pay wll.sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior 10 the expiration of ‘s period, Lender may invoke any remedies permitted by this Security
Instrument without [urther notice or (cmand on Borrower,

19. Borrower’s Right to Reinstati After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforien.ent of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before salc of th rroperty pursuant to Section 22 of this Security Instrumeni;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowers (a) pays
Lender all sums which then would be due under this Sedutity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanty o1 ogreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited o, reasonable attorneys’ fees, property
inspection and valuation [ces, and other fees incurred for the pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender’s intcrest in the Property and rights tnder this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrumen,-sp<l! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower say-such reinstatement sums
and expenses in one or more of the following forms, as selccted by Lender: (a) ca:by (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {dVf'aironic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secired fercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall no/ apnly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower.
A sale might result in a change in Lhe cntity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicablc Law. There also might be one or more changes of
the Loan Servicer unrclated 1o a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a.
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notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined 10 any judicial action (as either an
individual litigant or the member of a clags} that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parly herelo a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period whick must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ol this paragraph. The notice of acceleration and opportunity t cure given to Borrower pursuant
o Section 22 ani e notice of acceleration given to Botrower pursuant to Section 18 shall be deemed 1w
satisfy the notice anit vuportunity to take corrective action provisions of this Section 20,

21. Hazardous ‘Svistances. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, korosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials vontaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 1aws 2nd laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal aclion, as defincd’ 17 Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 10, ur oferwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the prescace, use, disposal, storage, or rclease of any Hazardous
Subslances, or threaten to releasc any Hazardous Substaiiess, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse o do, anything alfecting the Propedty {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wnich; due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve.of the Property. The preceding (wo
sentences shall not apply to the presence, use, or slorage on the Progerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residéniial uses and to mainlenance of
the Property (including, but not limited to, hazardous substances in CONSUINET Hrozucts),

Borrower shall promptly give Lender written notice of (a) any investigatiou, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig the-Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoy ledge, (h) any
Environmental Condition, including but not limited lo, any spilling, leaking, discharge, relepse. Or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or/relzasc of a
Hazardous Substance which adverscly affects the value of he Property. If Borrower learns, or is 1.0v.ied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting (he Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failore to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosere, If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a't < penses incurred in pursuing the remedies provided in this Section 22, intluding,
but not limited to, rezsorahle attorneys’ fees and costs of title evidence,

23. Release. Upon payméni of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt ouly if the fec is paid to a third party for services rendered and the
charging of the fce is permitted under Apyiicable Law.

24, Waiver of Homestead. In accordanwith lilinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homestesd exemption laws.

25. Placement of Collateral Protection Insuracse Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreemesi with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the co'lateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cyidence that Borrower has obtained
nsurance as required by Borrower’s and Lender’s agreement. If Lendel purchases insurance [or the
collateral, Borrower will be responsible for the costs of that insurance, inclicing interest and any other
charges Lender may impose in conncction with the placement of the insurance, until ti.c effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the r0st of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

/M//&»ﬁz/@

{Seal)

CLASSIC ALEXANDEHX Bosower

~ (Seal)
-Borrower

2 (Seal) (Seal)

-Bormower -Borrower

{Scal) Vs (Seal)

-Borrower -Borrower

(Seal) N (Seal)

-Borrower -Borrower
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//
STATE OF ILLINOIS, éﬁi’{( County ss:

I, i ; L{ . » @ Notary Public in and for said county and
state do hereby certify that Qg’” e

@/@é&,@, (Zé%,g Yoo , //L /wa*fzz/J/M Aézm A

L]

personally known to me (o be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivercd the said
instrumen? as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given urder my hand and official scal, this 2{’7}/ day of (934{ év ) XEO3Z

;Z,MQ

My Cominission Exjuies;

%—GA(IL) 1001m \nitlals:‘J\-
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th day of April 2003,
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Security Deerl.(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secarc Borrow er 3 Adjustable Rate Note (the “Notc") to

FREMONT INVZSTMENT & LOAN

(the "Lender") of the sume date and covering the Property described in the Security Instrument and located at:
8413 SOUTH BURNHAM-AVENUE  CHICAGOD, IL 60617

[Property Address]

THIS NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MOMTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESUL/7iN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESUXT iN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition 1o t%¢ Covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agrec 2 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANC IS
The Note provides for an initial interest ratc of 8. 750 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE.AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of May 2005 ,
and on that day every sixth month thercafier. Each date on which my interest ratecould change

is called a "Change Dae."

MULTISTATE ADJUSTABLE RATE RIDER - Singie Family
2> -899R (0009)
[l
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(B) The Index

Beginning with the first Change Dale, my inlerest rate will be based on an Index. The "Index” is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL . ‘

The mog:recent Index figure available as of the date: [ xl45 days ]
belore each Chanze Date is called the "Current Index."

If the Index’ is no longer available, the Note Holder will choose 2 mew Index that is based uporn
comparable informa‘ion. The Note Holder will give me notice of this choice.

(C) Calculation of Clizuges
Before each Change Dale, the Note Holder will calculate my new interest ratc by adding

Six and Ninety-Nine Kurdredths perceniage points
( 6.9900 %!_to the Current Index. The Note Holder will then round the result of this
addition to the |_X] Nearest [ Truemi Highest [ Next Lowest One-Eighth

(0.125 %). Subject 0

the limits staled in Section 4(1) helow, this <ounded amount will be my new interest rale until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal I am expecied to owe at the Cpange Date in full on the maturity date at my new

interest rafe in substantially equal payments. The result 6f1kis calculation will be the new amount of my
monthly payment.

[] Interest-Only Period

The "Interest-only Period" is the period from the date of this Note virguch N/A .
For the interest-only period, after calculating my new inlerest rate as proviaud-above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient to néy-the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the now amount of my monthly
payment.

The "Amorlization Period” is the period after the inierest-only period. For the amortizzion period, after
calculating my new interest ralc as provided above, the Note Holder will then determine tie amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expected 15 Owe at the
Change Date in full on the Matrity Date at my ncw interest rate in substantially equal payments. Th result
of this calculation will be the new amount of my monthly payment.

fnitials: zd
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(D) Limits on Interest Rate Changes ) ) .
(Please check appropriate boxes; if no box is checked, there will be ng maximum limit on
changes.)

[} (1) There will be no maximum limit on interest rate changes.
12, The interest rate I am required to pay at the first Change Date will not be greater than
11,750 % orlessthan  8.7500 %

).

(3) My interest rate will never be increased or decreasedsolijlha%%ﬂ&ﬁ:tChange Date by more than
One_ani One-Half percentage
poinis ( 1.5000 %) from the ralc of interest I have been paying for the
preceding périoy,

(4) My interest 72 will never be greater than 15. 7500 Y%, which ig called the
"Maximum Rate."

(5) My interest rate wilnever be less than 8.7500 %, which is called the

"Minimum Rate."
(6) My interest rate will never be less than the initial interest rate.
(7) The interest rate 1 am required to pay at the first Change Date will not be greater than

11.750 % cidess than 8.7500 %. Thereafter, my
B . . uep’ ;
interest rale will never be increased o d¢sreased on ar%? %i&ﬂz a’!lé'{nge Date by more than

One and One-Half percentage points
( 1.5000 %) from (e radc of interest I have been paying for the preceding
period.

(E) Effective Date of Changes
My new intercst rate will become effective on each Change Date. [ will pay the amount of my new

monthly payment beginning on the first monthly payment datc after the Cltange Date until the amount of my
monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercst rotc and the amount of
my monthly payment before the cffective date of any change. The notice will include informasion required by
law 10 be given to me and also the title and telephone number of a person who will answer ary question [
may have rcgarding the notice. ‘

:/”
Initials: 4“\
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B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to rcad as follows:

@9@-399!2 (0009) Page 4 of 5

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"InterCst in the Property” means any legal or beneficial intercst in the Propetty, including, but not
limited ., those beneficial interests transferred int a bond for deed, contract for deed, installment
sales conwaot or escrow agreement, the intent of which is the transfer of title by Borrower al a
future date 17 a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (orifa
Borrower is not a nzwsal person and a beneficial interest in Borrower is sold or transferrcd)
without Lender’s prior writen consent, Lender may require immediate payment in [ull of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option il (a)
Borrower causes 10 be submilted 40)Lender information required by Lender to evaluate the
intended transferce as if a new loan weie being made to the transferee; and (b) Lender rcasonably
delermines that Lender's security will not bz impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sesdrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable ice as a
condition to Lender’s consent (o the loan assumption ender also may require the transferee to
sign an assumption agreement that is acceptable to Lender'a7id that obligates the transferce Lo kecp
ail the promises and agreements made in the Note and in thie Security Instrument. Borrower will
continue to be obligaled under the Note and this Security Instrumient unless Lender releases
Borrower in writing,

If Lender exercises the option 0 require immediate payment in %54, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less Wian 30 days from
the date the notice is given in accordance with Section 15 within which Borrowermust pay all
sums’ secured by this Security Instrument, If Borrower [ails 1o pay these sums puiet o the
expiration of this period, Lender may invoke any remedics permitted by this Security Irsirament
without further notice or demand on Borrower.

|nma|s:_é/4'
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

F s r —,
@‘i{f%/ @’%w//%s\ém) (Seal)

CLASSIC pLEXANDER -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(5 ;'al) (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@éaggn (00089) Page 5of5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 28th day of April 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed(the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note 10
FREMONT INVESTMENT & LODAN

(the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:
8413 SQUTH BURNHAN -AVE

CHICAGO, IL 60617
[Propeny Address]

1-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT 1G, THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument;-the-following itetms now or hcreafter attached to the
Property to the extent they are fixtures are added to 1e Property description, and shall also constitute the
Property covered by the Security Instrument: building 1at<ials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intend<d w be used in conncction with the Property,
including, but not limited to, those for the purposes of supplying ‘o1 distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secirity and access control apparatus,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, sloves, ieirigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doots, screens, blinds, thides, curtains and curtain rods,
altached mirrors, cabinets, pancling and atached floor coverings, all of which; icluding replacements and
additions therelo, shall be deemed (o be and remain a part of the Property coverea by e Sccurity Instrument,
All of the foregoing together with the Property described in the Sccurity Instrument (or 1he Leasehold estate if

the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Secusity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

|nitfals:ﬁ_éﬁ‘
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUB2RDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfccted against the Property without Lender’s prior written
permission.

D. RENT LOSS 4NSURANCE. Borrower shall maintain insurance against rent loss in addition (o the
other hazards for which ing/zance is required by Section 5.

E. "BORROWER’S RIGH? TO REINSTATE" DELETED. Scction 19 is delcted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Botrower’s occupancy of the Froperty.is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendr s request after default, Borrower shall assign to Lender
all leases of the Property and all securily deposits raade.in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend/or terminate the existing leases and to execute new
feases, in Lender’s solc discretion. As used in this paragraph ©; the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECF1VER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfcrs to Lender 214 the rents and revenucs ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payable: Rorrower authorizes Lender or
Lender’s agents (o collect the Rents, and agrees that each tenant of the Property <!l pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice-ie the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents ccnstitatss an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Renis reccived by Borrower shl? b2 held by
Borrower as trusice for the benefit of Lender only, to be applied o the sums secured by the Security
Instrument; (i) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (iii)

Initials: é /ﬁ
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atlorney’s fees, receiver’s [ees, premiums
on receives s honds, repair and mainienance costs, insurance premiums, taxes, asscssments and other charges
on the Properfy; and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appeinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled % buve a receiver appointed to take possession of and manage the Properly and collect the
Rents and profits deeivzd from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the Progerty arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting th Fents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendzr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warran's thit Borrower has not execuled any prior assignment of the Rents and
has not performed, and will not perform ‘any act that would prevent Lender from exercising its rights under
this paragraph. '

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giviryy notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receivet,-m=y do so at any time when a default ocours. Any
application of Rents shall not cure or waive any defau't-0r invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall termina:C when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or b'cach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instriipznt.and Lender may invoke any of
the remedies permitied by the Security Instrument.

- [;
[nitials: Lﬁ'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and previsions contained in this 1-4
Family Rider.

"

74 ! :
@4&@4___&6@) (Seal)
CLASSIC A'.EXANDER -Borrower

-Borrower

()., (Scal) (Scal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) M (Seal)

-Borrower -Borrower
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