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LOAN MODIFICATION AGREEMENT

Dated as ol November 26, 2002

TEIS LOAN MODIFICATION AGREEMENT (this "Agreement™) is made and
dated to be effective this 26the day ¢f November, 2002, by and between

ATLAS LLC, a limited liability ccmpany duly organized and
existing under the laws of the State of Illineis, having an
address at 4633 S. Lawndale Avenue, Lycus, Illincis 60534

(herein, whether one or more, &and 1f more chan one Jointly and
severally, for convenience referred to as the "Boriower"), and the

THE NORTHERN TRUST COMPANY, an Illinois banking eorporation,
having an address at One Oakbrook Terrace, Qakbrook Te¢rrace,
Illincis 60181

(herein, together with its successors and assigns, including cach and
every holder from time to time of the Note hereinafter defined, called
the "Lender").
WITNESSETH:
WHEREAS, the Lender is the holder of Note(s), made by Borrower,

secured by, among other collateral, the Mortgage hereinafter described,
conveying to Lender certain real estate (hereinafter referred to as the
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"mortgaged premises"), and the rents and issues thereof, located in
Cook County, Illinois described as follows:

The West 33 feet of Lot 38 in H. C¢. Stone and Company's
Addition to Riverside Acres, being a subdivision of the
South East 1/4 of the South East 1/4 of Section 2, Township
38 North, Range 12 East of the Third Principal Meridian, in
Cook.County, Illinois

Permanent Tax No.: 18-02-422-002-0000

Commonly-kiown as: 8139 46th Street
Lyons, Illincis €0534

WHEREAS, the Borrower is the holder of the title to the real
estate hereinabove and ia said Mortgage described; and

WHEREAS, the Lender ‘and. Borrower wish to modify the terms of the
Note({s), Mortgage, and otherdecuments given to evidence and/or secure
the indebtedness hereinafter described;

NOW, THEREFORE, in consideration of the mutual promises and
undertakings herein contained, it 15 liereby agreed by and between the
Lender and the Borrower as follows:

1. Loan Modification. The parties hereby agree to modify the
terms of payment of the indebtedness in the original face amount of ONE
HUNDRED TEN THOUSAND NINE HUNDRED AND NG/100S DOLLARS ($110,900.00)
evidenced by the Promissory Note(s) and Securitv Agreement(s) (the
"Note (s)") of Borrower dated as of February 1, 2000. and secured by a
Mortgage (including Security Agreement, Assignment of Rents and Leases,
and Fixture Filing) (the "Mortgage") (among otheir documents and
collateral), dated evenly with the Note(s), and recorded in_the Office
of the Recorder of Deeds of Cook County, Illinois on March 21, 2000,
as Document No. 00197323,

2. Current Loan Balance. The amount remaining unpaid on the
indebtedness evidenced by the Note(s) and secured by the Mortgage and
the Assignment of Rents (among other documents and collateral) is in
amount of ONE HUNDRED FOUR THOUSAND SEVEN HUNDRED SIXTY-CNE AND 79/100S
DCLLARS ($104,761.79).

3. Modified Interest Rate, Borrower promises to pay to the
order of Lender said remaining indebtedness of ONE HUNDRED FOUR
TEOUSAND SEVEN HUNDRED SIXTY-ONE AND 79/100S DOLLARS ($104,761.79),
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together with interest from December 1, 2002, on the balance of
principal remaining from time to time unpaid at the following rates per
annum, computed daily on the basis of a 360 day year for each day all
or any part therecf shall remain unpaid:

(a) The balance of principal remaining from time to time unpaid
hereunder prior to default or maturity shall bear interest at the
rate. (hereinafter sometimes called the "Regular Rate") of EIGHT
AND 1¢/1008 PER CENT (8.19%) per annum.

(b) In the.zvent there shall occur (i) any default hereunder or any
default’ ‘er~Event of Default under the terms of any instrument
given to -ewvidence or secure the payment of the c¢riginal
indebtedness; /as herein modified, or (ii) maturity of the
indebtedness, whether by lapse of time, acceleration, declaratiocn
or otherwise, thernl in any such event, the entire principal
balance cutstanding shall thereafter bear interest at an annual
rate (hereinafter scmetimes called the "Default Rate") equal to
THREE PER CENT (3.00%).4n excess of the Regular Rate.

4. Modified Payment Schedul=. Principal and interest at the
Regular Rate wupon the indebtedness shall be paid in monthly
installments as follows:

(a) Commencing on the first (1lst)  Zeay of January, 2003, and
continuing on the first (lst) day /of each consecutive month
thereafter, to and including the first Vlst} day of January,
2007, there shall be paid monthly ‘dnstallments (including
interest, and the balance of such payment én principal) in the
amount of NINE HUNDRED FORTY-EIGHT AND 19/100S/ DOLLARS ($948.19);

(b) On February 1, 2007, the entire principal “ovalance of the
indebtedness remaining outstanding, together with ‘the balance of
accrued but theretofore unpaid interest at the above «actes, shall
be due and payable.

THIS IS A BALLOON OBLIGATION AND ON THE MATURITY DATE A SUBSTANTIAL
PORTION OF THE PRINCIPAL AMOUNT OF THIS OBLIGATION WILL REMAIN UNPAID
BY THE MONTHLY PAYMENTS AROVE SPECIFIED.

BORRCWER AND ANY CO-MAKER, GUARANTOR OR SURETY UNDERSTAND AND AGREE
THAT THE OBLIGATION IS PAYABLE IN FULL ON THE MATURITY DATE. THE
LENDER IS UNDER NO CBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE
BORROWER AND ANY CO-MAKER, GUARANTCOR OR SURETY WILL BE REQUIRED TCO MAKE
PAYMENT OUT OF OTHER ASSETS THEY MAY CWN, OR THEY WILL HAVE TO FIND A
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LENDER WILLING TO LEND THEM THE MONEY AT PREVAILING MARKET RATES, WHICH
MAY BE CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS
OBLIGATION. IF THE OBLIGATION IS REFINANCED AT MATURITY, THE BORROWER
AND ANY CO-MAKER, GUARANTOR OR SURETY MAY HAVE TO PAY SOME OR ALL
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF THEY OBTAIN
FPINANCING FROM THE SAME LENDER.

5. Prepayment Premium. All amounts owed by Borrower to Lender
under the Note and Meortgage, as the same are herein medified, may, at
Borrower's/election, be prepaid, in whole or in part, from insurance
proceeds or -cohdemnation awards as provided in the Mortgage, or from
the proceeds ¢rF the bona fide sale cof the mortgaged premises tc an
unrelated third party (a "sale"), without penalty or premium, at any
time and from tim=/to time prior to maturity. All amounts cwed by
Borrower to Lender undzr the Note and Mortgage, as the same are herein
modified, may, at Borxower's election, be prepaid from a refinancing
of the Borrower's indebtediless by another financial institution or from
any source other than the preceeds of insurance, condemnation or a sale
of the mortgaged premises, apsn thirty (30) days prior written notice
to Lender, and upon payment te-liender of a premium equal to all losses
(including but limited teo interest.rate margin and any other losses of
anticipated profits) and expenses _ncurred by reason of the liquidation
or re-employment of deposits acquired py Lender to maintain principal
indebtedness hereof outstanding at the Regular Rate. Upon Lender's
demand in writing specifying such losses and expenses, Borrower shall
promptly pay them. Lender's specificaticn shall be deemed correct in
the absence of manifest error. Indebtedness bearing interest at the
Regular Rate shall be conclusively deemed to nave been funded by or on
behalf of Lender by the purchase of a deposit chiresponding in amount
and in maturity to the indebtedness evidenced herehv.

6. Payments. Borrower agrees to pay both principal-and interest
in the coin or currency provided for in the Mortgage, tc¢ tlie Lender at
One Cakbrook Terrace, QOakbroock Terrace, Illinois 60181,7 or® to such
other place as the Holder of the Note(s} secured by the Mortgage may,
from time to time, appoint.

7. Ratification of Loan Documents. This Agreement 1is
supplementary to said Mortgage, Assignment of Rents, and cother
instruments granting collateral supplementary theretc, and the Note(s)
secured thereby, all as heretofore modified (collectively, the "Loan
Documents"). All of the provisions thereof, including the right to
declare principal and accrued interest due for any cause specified
therein, shall remain in full force and effect except as herein
expressly modified. The Borrower agrees to perform all the covenants

Page 4 TNT-AtlasLLC.Mcd
11/26/02




0312635088 Page: 5 of 10

UNOFFICIAL COPY

of the Borrower in said Loan Documents. The provisions of this
Agreement shall inure to the benefit of any Holder of said Note(s) and
shall bind the successors, heirs, personal representatives and assigns
of the Borrower.

8. Additional lLoans Secured. The Mortgage, Assignment of Rents
and other collateral given to secure payment of the Note(s), as hereby
amended, shall also secure additional lcans hereafter made by the then
holder of ‘the note thereby secured to the then owner ¢f the real estate
described herein, provided that no such additional loan shall be made
if the making- thereof would cause the total principal indebtedness
thereby securad- to exceed the amount of the original principal
indebtedness stated in the Mortgage. Each such additional locan shall
be evidenced by adnbte or other evidence of indebtedness identifying
such additional loan as part of the indebtedness thereby secured, and
shall mature not later Chan the then maturity date of the original
indebtedness thereby securcd, as the same may be extended from time to
time. Nothing herein contaired shall imply any obligation on the part
of any holder of said Note *to.make any such additional loan.

9. Further Renewals, Exteusi~ns or Modifications. The Mortgage
and Assignment of Rents and other collateral given to secure payment
of the Note({s), as hereby amended, c¢hall secure any and all renewals,
extensions or modifications of thé whole or any part of the
indebtedness thereby secured however evidenced, with interest at such
lawful rate as may be agreed upon and any such renewals, extensions,
modifications or change in the terms or the rate of interest shall not
impair in any manner the validity of or priority of the Mortgage, nor
release the Borrower or any Co-maker, Suretyl or Guarantor of the
indebtedness thereby secured from personal liabilitv, if assumed, for
the indebtedness thereby secured.

10. Co-Makers/Guarantors. The undersigned Co-Makers and/or
Guarantors covenant and agree that their obligations < under said
Mortgage, Assignment of Rents and other instruments granting‘collateral
supplementary thereto, and the Note(s) secured thereby, are 110 way
lessened or discharged by this Agreement, and agree to be bound by the
terms ©of such instruments, as heretofore and hereby amended, to the
same extent as if they had executed such Note(s) and other instruments
cn the date hereof.

11, Waiver and Release of Claims/Disclaimer of Reliance,
Borrower represents to Lender that it has no defenses, setoffs, claims
or counterclaims of any kind or nature whatsoever against the Lender
in connection with the Loan Documents or any extensions or
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modifications thereof or any action taken or not taken by the Lender
with respect thereto. Without limiting the generality of the
foregoing, and in consideration of Lender's agreements hereunder,
Borrower hereby releases and forever discharges the Lender, its
affiliates and each of their officers, agents, employees, attorneys,
insurers, successors and assigns (collectively the "Released Parties"),
from and against any and all liability, rights, claims, losses,
expenses, or causes of action, known or unknown, arising in conjunction
therewith. = Borrower also waives, releases and forever discharges the
Released parties and each of them from and against any and all known
or unknown riohts to setoff, defenses, claims, counterclaims, causes
of action ancthex bar to the enforcement of this Agreement or the Loan
Documents. Borrawer expressly disclaims any reliance on any oral
representation mace by the Lender with respect to the subject matter
of this Agreement;

12, Conditions. The agreements to be made by the Lender
hereunder shall be conditioned upon the upon the occurrence of the
following events:

(a) This Agreement shall have been fully executed and delivered by
the Borrower and each and every Co-Maker, Guarantor and/cr Surety
that has an obligation with (respect to the indebtedness (as
herein increased), interest thé¢rcon and such other costs and
obligations of Borrower provided rforin the Note(s), Mortage or
any other instrument given to® /'secure payment of such
indebtedness;

(b} This Agreement shall, at Borrower's expensge, be recorded in the
Office of the Recorder of Deeds of Coock Countw. Illinocis;

(c} Lender shall have received, at the Borrower's ‘expense, a title
insurance commitment to insure the increased amounht of coverage
and the continued validity of the Mortgage, as herein rodified,
by the issuance of an endorsement to the policy s of title
insurance previcusly obtained to insure the validity the/lien of
the Mortgage 1in the amount of the increased remaining
indebtedness.

13. Counterparts. This Agreement may be executed simultanecusly
in any number cf counterparts, which shall collectively and separately,
constitute one agreement.
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IN TESTIMONY WHEREOF, the parties hereto have signed this
Agreement and have caused it to be dated the day and year first above
written.

BORROWER: LENDER:
ATLAS LLC, an Illinois THE NORTHERN TRUST COMPANY,
Limited liability company an Illincis banking
corporation
@W ‘, <R By: M/'
Its Manager \,‘ ItsS: Vie & PrRes denT
ATTEST:

GUAzi;;ﬂﬁi\{ka (
Gary R\\fijtl

—

Daniel J. Motky
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STATE OF ILLINOIS ) : “OFFICIAL SEAL
) S5 E Juaic ¥ BERNADETTE HALINA au:stzs
CQUNTY OF D,(,ﬂa,g(/ ) E m%;ﬁs)cmmﬁmamsml

1, [ﬁgﬁwuuﬂaﬁé,‘zéxﬁkA/ ;Z)Q%QL%V’— , a Notary Public, in and

for said County, in the State aforesail, DO HEREBY CERTIFY THAT DANIEL
J. MOTTL,.rersonally known to me to be the Manager of ATLAS LLC, an
Illinois limited liability company, and personally known to me to be
the same person whose name is subscribed to the foregoing Agreement,
appeared befire-me this day in person and acknowledged that in such
capacity he signed-and delivered the said Agreement as such Manager of
the company, pursuanc to authority given by the members of the company,
as his free and voluntary act and as the free and voluntary act of the
company, for the uses .z purposes therein set forth.

1
EN under my hand ‘and official seal this éj% day of
e bek /-2002.

y commission expires: _ ‘ ]
;/5/05' e

4 Notary Public '’
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STATE OF ILLINOIS PR § BERMADETTE meumsvg
Z)_fﬂ ) S5 TG SOMMESION EXRES 01/05/05

COUNTY OF it %U ) e T E T T Y EYVEY |

//quﬂﬂﬂkéé; %Qémﬁna, ;Zk&%&&4f" , a Notary Public, in and

for sald County, in the State aforesai?l, DO HEREBY CERTIFY THAT

DERER TLamm e ~g , personally known to me to be the

N PRETA e T of THE NORTHERN TRUST COMPANY (formerly known
as the Northern Trust Bank/DuPage}, an Illinecis corporation, and _

o P e ;, perscnally known to me to be the

Vieg Pres (e of said corporation, and personally

known to me to bedtiie same persons whose names are subscribed to the
foregoing Agreemeint, _appeared before me this day in person and
severally acknowledged <lat as such cofficers they signed and delivered
the said Agreement as suck officers of the corporation and caused the
corporate seal of the cornporation to be affixed thereto, pursuant to
authority given by the Board of Directors of the corporation, as their
free and voluntary act and 28 the free and voluntary act of the
corporation, for the uses and parpeses therein set forth.

GIVEN under my hand and official seal this €¥9%L' day of

0o ez , 2002.
2h Lol

Notary Public

My commission expires:

15 fo5”
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STATE OF ILLINOIS ) [ BERNADETTE tiaim auDtey b
) S5 S COMMISHON axvss 1/05/05

COUNTY OF ajfﬂ%{/ ) SRR ey Ty

.lgefW@kdaﬁz ?QLZ%MK_ijNQQé@}’"“, a Notary Public, in and

for said County, in the State aforesaidy DO HEREBY CERTIFY THAT DANIEL
J. MOTTL and GARY R. MOTTL, personally known to me to be the same
persons whese names are subscribed to the foregoing Agreement, appeared
before me this day in person and severally acknowledged that they
signed and delivered the said Agreement as their free and voluntary
act, for the uses and purpcses therein set forth.

GIVEN under niy hand and official seal this %%/ day of
Do o bear/ , 2002.

g R Lotk Y wﬁ/
/

Notary Public
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