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Words used in multiple sections of this documenc-a:c defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated“April 16, 2003 \

together with all Riders to this document.

(B) "Borrower" is Dimitiri Schneider and Irina Schneider Husban

Entirety

Borrower is the mortgagor urder this Sceariyy instrument,
(C} "Lender" is CitiMortgage, Inc.

Lender is a Bank
organized and existing under the laws of Delaware
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Lender’s address is 12855 N. Outer 40 Drive, Saint Louis, MO 63141

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 16, 2003
The Note states that Borrower owes Lender Three Hundred Twenty Two Thousand

Dollars
(U.S. $322,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 05/01/2033
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loar m:ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the’Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" 1nesp= all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be <xenvted by Borrower [check box as applicable]:

Adjustable Rate Rid<r x| Condominium Rider 1 Second Home Rider
Balloon Rider (! Planned Unit Development Rider [ 114 Family Rider
VA Rider l_—J Viveekly Payment Rider . Other(s) [specify]
Other(s): FDOVSTABLE LATE
PSSOMPTION YIDEZ

(H) "Applicable Law" means all coniroliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (fhat have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

() "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propity by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated {nrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,-J¢ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomt-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers —and automated clearinghouse
transfers.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of darages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ix Section 5) for: (i)
damnoe to ar destruction of, the Property: (m condemaation or ather falkine of ali or/any nart of the

f) ‘.A‘.r-\ PNTIN et e R T T IS ) 1 S v i ey A A
Proporty i cenvoyance i Lice of condemnation, or Gy nistuproani ens ol ol pryleeiont as e the

value and/or condition of the Property.

(M) "Morigage Insurance” means insurance proecting Leader against the nonpayment of, or detale on,
the o

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mierest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended trom time to
" time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Schedule A

Parcel ID Number: which currently has the address of

2365 Waukegan Road Unit 2A [Street]
Northbrook [City] /tnois  60062-6818  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on'the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. AM“replacements and
additions shall alsa he covered hy this Sccurity Tnstrument. AT of the forerning ix reforred o in thic
Sevngity Ingtrumen! o fae TEeapery

BORROWER COVENANTS that Borrower is lawfully seised of the estale hureby conveyed and has
the right W mortgage, grani and convey the Property and that the Property iy unencHmbered.
cneumrbrances of record. Rorreoor warraats and will defend pencratly the dile w ke Propueity wgeinn all
claims and demands, subject to ary encunmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

002000825563 Z 2 S Y T
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wicheat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *ii€ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappie? fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Rorrewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them t¢’ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ugainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or-verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prreeeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shz.l.be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any wihér,amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a“dciinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tc the ‘extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due*eluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds, 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Tteme Rarrpwer chall pay to Tender on the dav Periodic Péveaents are doe

wnder tie Note, until the Noiw s paic o el wsum (e "Funds™) o prosiie lor payniens ot it o
for: (a) taxes and assessments and other irems which can attain priority over this Security [nsruiment a¢ o
lien or encumbrance on the Procercs: 3 Teasehold navments or eveand retts on the Proerty, (1 “.l}": i

premiiums for any and af Inaurnee eguined by Leuder under Sec s 5 oand wdy Mergeee Dnseine

premiuns, il any, or any sums payabic by Borrower (o Lender in licu of ihL pdymun of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Dscrow
Tiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payab )9313 amounts
002000825563
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘0 time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity¢iiCluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. (Ledzr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver.fyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid or'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shafl give to Horrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA: I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, &5 delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lic:der shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, gnd impositions
attribniahle to the Property which can attain riarity over this Sceurity Tnstrument. leaseho!d payments or
giodtad rents on the Property, it aily, wiv oy Sssutianui Dues, Feos, aid Aascsslipa, ity §s
the extent that these items are Bscrow Items, Borrewer shali pay theny in the manner provided i Section 3.

Bocrower shall promptly discharge wiy fon which has priority over s Steunity siumentunicss
Botrower: {2) agrees in writing to the paynent of the obligation secured by the et it o mamier aceepiable
(o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good laith
by, or defends against enforcement of the licn in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bul anly uniil such procecdiags
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002000825563 / 2 S)J P/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrpwer to pay, in connection with this Loan, either: {a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification-serices and subsequent charges each time remappings or similar changes occur which
reasonably might afi=ci such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemeni Agency in connection with the
review of any flood zone d<iermination resulting from an objection by Borrower.

If Borrower fails to maintaia sny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity/1n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sezarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof sach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mo:igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the (ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenaer all-receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, nut utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier suic, Lender. Lender
mav make nmof of loss if not made prrm‘mﬂv bv Borrower  Unless Tender and Borrowver/otherwise agree

noertee e ostrance proceeds, Whotfior e on o e TR s et D i d Sl i sl
he apnlwd ro resroration or repair of the Pmp( rtv, if the re storation or TOPAIT IS Ceenemic dlw L&r‘?]blﬁ.’ and

Lender's sccurity is not lessened. During such vepair and resworation peiaod, Foader shall Tiave the sielil

. R TR EEPS FETa i !
RERIE S Tl L L Opporiunity i

PO S I A S §

1

Tey [ . [EVE G- em

work has been completed o Lender’s satisfaction, provided that such !ll\pullun sall be uuduldl\ul
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment Is made in writing oi Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002000825563 ﬂj 4
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan.y, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 savs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.2:¢ beyond Borrower’s control.

7. Preservation, Mainteiarce-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deterjorate or comumit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir or.restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged te avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs =4 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurazice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of‘Bor rower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyiug such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons Or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ur statements to Lender
(or failed to provide Lender with material information) in connection with the /oan. Material

areiong eclude, but are not Hmitcd Lo ropreeentiin e s oy B ey waripai o R
Property »e Rarvawer’s nrincipel residence

0 Protoction of Tender's Tnterest in the Properiy and Rivias T ndor this seenwity Tastipaind e
o Borrnawer i rapestarm e covenrants amd agreements contained in b Seevries Badripaeni g iere

is a legal proceeding ihat might signilleanidy affot Lender s inierest in e Property and/or vighis winder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
cnforceineat of a lien which may attain priority over this Security lastruinent or to cnforee laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

002000825563 A S )})LS
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jzas= If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendcr agrees to the merger in writing.

10, Viortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost.ro Zorrower of the Morlgage Insurance previously in effect, from an alternaie
mortgage insurer selected by-Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cobtinue to pay to Lender the amount of the separately designated payments that
were due when the insurance covérage ceased to be in effect. Lender will acceplf—‘use and retain these
payments as a non-refundable loss rxserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Tact-that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or exnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender @ag7in becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and.Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurarce, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provid:-a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that prichases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowsr is mot a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force.{ium time to time, and may

enter into asreements with ather parties that share or modify their risk or reduce nsses. These nereements

e o derres ] ponditie o e e the mortgage s aid e S ety fa prrmie T
these aorecments. These agreements mav require the mortgage insurer 1o make naymesis NSINT any souren
of funds that the mortgace insyror moy nve available (which may inctude funds ebtainadyfrom Motoopo
Tusurance preruiins).

As a result of these asreeients, Lender, auy pucisser of the Mo, ahother Tsuser, ang FULLEE
any other entity, or any atiiliatc of any of the foregoing, may receive (directly or indirectly) amoutis Lk
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modiiying e morigage insurer’s sk, or reducing fosses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdés has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unléss-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocaeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecus.. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. ‘iih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ion in Section 2.

In the event of a total-iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowel

In the event of a partial taking, dostuction, or loss in value of the Property in which the fair market
value of the Property immediately befor/ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureq 5y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor-uwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be seduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (1) tlie fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any’balance shall be paid to Borrower.

In the event of a partial taking, destruciion, or loss invalve of the Property in which the fair market
value of the Property immediately before the partial taking, dzstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous-Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by L<nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w0 seitle a clairn for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 2ien, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of fie Property or to the
sums secured by this Security Instrument. svhether or nat then due. "Opposing Party Lmgeans the third party
R Roprower Migeetiopnens o T OO TE S TR SATEH TR SRR LA o T
reenrd to Miscellaneons Proceede

[areasoer shatl he in defamlt i any actinn oy nrocoeding, whether civil or eriminall isthegny thet e
I.ender’s judgment, could result in forfeiture of the Property or’other material impairment 2t Lender’s
interest i the Property or rights undey iz €oeprdne Testrument. Barrower e enre soch o defud and ir
acecleration has oceurred, Feilislile we L oe v o s Secdon 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in thie Property or rights under this Security Ins'rument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

002000825563 72 S / Xy
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insirument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accotnmindations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseal.

Subject to the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ansUenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiit under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreenents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ana)assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protesting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrymaent or by Applicable Law.

If the Loan is subject to a law which sets maximuin !oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be toliested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte’! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to tiake this.refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!. If'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymsant charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptavce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borreiwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shzll be deemed 1o
law lenn aivep g Borrower when mailer by frat glaee mnil ar when acttly Aptive=cdien  Borrower '

BOTIee aduress 1L sent by other means. Notee o oy one Borroewer Sl consitne otes W Borrowers
paless Applicable Law expressly requires viliviwise, The potice address Sho L e Propdrty Addiess
unless Borrower has designated a subsutute nonce address by potice 10 Lender. buriower shall pronpily
aetify 1 ender nf Borrower’s chanae of wddres 76 ender specifies a procedure for reporting Borrawer’s
change of sddress, then Borrower shatt eniv ren o ehapee ol address thraegh Do peitiod prowedie,

There may be only one designated nolice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

) }’ —
002000825563 y 37/
Initiai#&//K

@D, 6} woro0 Page 10 of 15 Form 3014 1/01




0312741208 Page: 11 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P.cperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘pterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inf2nt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0f *lie Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and'2-beneficial interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender may iecuire immediate payment in full of all sums secured by this Security
Instrument. However, this opiior” shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this périod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demard o Borrower.

19. Borrower’s Right to Reinstate After Aceccleration, If Borrower meets .certain conditions,
Borrower shall have the right to have enforcement o:.fiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spscily for the termination of Borrower’s right
to reinstarg; or {¢) entry of a judgment enforcing this Secucity Jnstrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but nat-timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prpese of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and 1igh(s, under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged 1oless as otherwise provided under Applicable Law. Lender may require tha' Borrower pay

apch reipetatement anme and expenses in one nr mors b the fnllpsgraa farme oa celpeiin el endler: (21
Corene e aleet o certiled Chedr s b s eoe e e e L - i v ann
witelt chiech s dias o dpoian institution whose deposii we insured By sofed nd en ) sivddstaliny ar
cilbity, o1 Wy tlecioule buads Transler, Upon rehisadciieit by BoMosec, bos Sudiity st wl
phlinatinne coeend hereby shall remain fully eMective o 2 an aecelomtt o Tad aeenprpd Tl ser thig

rieht to veinstete shall not apply in the case of seeclosston uider Section Ta.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Nole or a pardal wierest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this® Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

002000825563 ,m,ia,llj\
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parts hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law-provides a time period which must elapse before certain action can be taken, that time
period will be ‘dezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure/piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o-Sesiion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Secrion 20.

71. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or Lezaréous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroséne; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials-containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, 2isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ori o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dus to I%e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value af the Property. The preceding
two sentences shall not apply to the presence, use, Or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial Fesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in-constmer products).

Rorrower shall promptly give Lender wrilten notice of () any investioation. clalne domand. Tt

Hozordoue Sl cr bayvieonmental Daw of which Boprsver hos compt Do befigl g (b oy,

Liviromieaa Condition, weudiag but not limited w. any spilling. icaklig, dischoree. release of thicat of

r~ Tr 1 [

B TR 1 ro,
RUTANRS Loy

hetanee ot 0 comTHion coteth e e e e s T

Huzardous Substuilce wiiicii ddversely ailocls the vabue of the Property, H Borowor ot or b nutitid
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

002000825563 / 2 S ,Z/KJ

Initials

@D,-60L) ot Page 12 01 15 Form 3014 1/01




0312741208 Page: 13 of 24

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosrie, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzgrire immediate payment in full of all sums secured by this Security Instrument
without further «eriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22,
including, hut not limitex ro, reascnable attorneys’ fees and costs of title evidence.

23. Release. Upon paym:nt of-all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance with lllineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homestzad ¢xemption laws.

25. Placement of Collateral Protection Insuranc<, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeif-with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conaection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s.agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that.insurance, including interest
and any other charges Lender may impose in connection with the placement of (e insurance, uatil the
effective date of the cancellation or expiration of the insurance. The costs of the insurap<c-may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be wore than the cost of

w Revreer e B R Lo
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
P /

@”//f/f /WZ/ /  (Seal
- Dimitri Schneider’ / rrower
(\'Qf///»'(/ r*/@)/f/”/m/gff/ _ (Seal)
o) “Jrfha Schneider Borrower
3

002000825563
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STATE OF ILLINOIS, / oe “

. County ss:
L /{4 { S/T C’/ e , a Notary Public in and for said county and
state do hereby certify that %

D)‘m} X Sclf\h“b"(k: ff j'_""”%gcl?m“?cku

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenr s his/her/their free and voluntary act, for the uses and purposes thergin set forth

Given upder my hand and official seal, this / KA day of W&

My Commission Expires:
/ 4 //4/

Notary Public

“OFFICJAL SEAL"
MISTY Qpar

EXPIRES 08/01 /06

002000825563
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ADJUSTABLE RATE RIDER  Loan No.: 002000825563

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Sixteenth day of April, 2003, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the ““Security Initrument””) of the same date given by the undersigned (the ““Borrower™) to secure Borrower’s
Adjustable Rate Mote (the ““Note’) to CitiMortgage, Inc. (the “‘Lender’’) of the same date and covering the
property described in..be Security Instrument and located at:

2565 Waukegan Road Unit 24, Northbrook, IL 60062-6818
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMcNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additica to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.878%The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates

The interest rate I will pay may change on the first day jof 05/01/2006 and on that day every
12th month thereafter. Each date on which my interest rate could change 1s-caited a “*‘Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based op2n Jndex. The “Index™ is the
weekly average yield on United States Treasury securities adjusted to a constant mat ity of one vear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date.45 days before each
Change Date is called the “*Current Index. ™

If the Index is no longer available, the Note Holder will choose a new index wilin fs hased upun
comparable information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by adding Two & 757100
perceniage points (2.750%) Lo the Curicni lndex. The Note Holder will then round the result ol this addiion o
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section ¢(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
3111 -10/31/2000  {002000825563] Page 1 of 3 Form 31111/
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.875% or less
than 2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.000%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 9.875%.

(F; Erfective Date of Changes

My niw interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment.cheuges again.

(F) Notice o1’ Cosnges

The Note Holder w#11 deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment befere ine effective date of any change. The notice will include information required by law
to be given me and also the titie n2 telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PRO’ERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument 1s imended to tead as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “‘Interest in the
Property’’ means any legal or beneficial intercs in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for dsed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at'a fuiure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sola or-uansferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums sécurnd by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohisiied by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender infcrmation required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferes: and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the zisk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable lev as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assraption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agieements made in the Nole
and ir this Security Instrument. Borrower wiil continue to be obligated under the Note snd tius Secnin
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Bovrarer notice of
acceleration. The notice shail provide a perind ol not less than 30 days from the date the notice is given in
aceurdance with Section 15 within whichi Bortower nwust pay all sums sceured by this Security Insiruument. il
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
/,,,-/j,, /4‘%&%/ (Seal)

Dimifri Schoeidér -Borrower
/%/ /Z/M’Z/yé/ (Seal)
rlna Schneidé r -Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€3111 - 10/31/2000 [002000825563] Page 3 of 3 Form 3111 1/01
LASER PRO. Reg. U.S. Pat. & T.M.Off., Version CIT1 2.1.0.44 03/21/2003 (c) 2003 Concentrex Incorporated, All Rights Reserved.
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Loan #: 002000825563

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _16th day of __April , 2003 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned person whether
one or more; {th= "Borrower") to secure Borrower’s Note to CitiMortgage, Inc., 12855 N. Outer 40
Drive, Saint Louis, MO 63141

(the "Lender") cf fae same date and covering the property described in the Security Instrument and
located at: 2365 Weukeoan Road Unit 2A, Northbrogk, I1_60062-6818

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant an( agree as follows:

A. ASSUMPTION. Any person purchisirg the Property from Borrower may assume full liability
to repay Borrower’s Note to Lender under the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchases to sign an assumption agreement, in the form
required by Lender, which obligates the Purchaser to/xcep all the promises and agreements made
in the Note and Security Instrument. Borrower will conunue to be obligated under the Note and
Security Instrument unless Lender releases Borrower im.wriung.

C. APPLICABILITY. Lender is bound by these conditions and eims, as follows:

1. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to a foreclosure sale;

2. Purchaser must be an individual, not a partnership, corporation or ofter entity;

3. Purchaser must meet Lender’s credit underwriting standards for the type-of loan being
assumed as if Lender were making a new {oan to Purchaser;

4. Purchaser shall assume only the balance due on the Note at the time of assviniion for the
term remaining on the Note;

5. If applicable, Borrower’s private mortgage insurance coverage must be transferied to the
Purchaser in writing, unless waived by Lender;

6. 1f Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lender must reasonably determine that Lender’s security will not be impaired by the loan
assumption.

MB-1908 Rev. 3/99 Page 1 of 2
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Loan #: 002000825563

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisal

BY SIGNING B:LOW, Borrower accepts and agrees to the terms and covenants of this Assumption

QW/ i

itri Schneider Borrower

iyl /%Zé// v~ (Seal)

rina Schneider -Borrower
"

MB-1908 Rev. 3/99 Page 2 of 2
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CONDOMINIUM RIDER Loan No.: 002000825563

THIS CONDOMINIUM RIDER is made this Sixteenth day of April, 2003, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Instrument’’) of the same date given by the undersigned (the “‘Borrower’’) to secure Borrower’s
Note to CitiMirtyage, Inc. (the ‘‘Lender’”) of the same date and covering the Property described in the Security
Instrument and losdied at:

2365 Waukegan Road Unit 2A, Northbrook, IL 60062-6818
[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements of, a condominium
project known as:
The Ponds At Sunset Ridge
[Name of Condominium Project]

(the **Condominium Project’”). If the ow ners association or other entity which acts for the Condominium Project
(the ““Owners Association’’) holds title to vroverty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Cwners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition ‘o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres-as follows:

A. Condominium Obligations. Borrower shall pocform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “‘Consifiuzat Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dzcs and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintatiis,with a generally accepted insurance
carrier, a “‘master” or “‘blanket’” policy on the Condominium Project which is‘satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the perieds, and against loss by fire,
hazards included within the term ‘‘extended coverage,”” and any other hazards, .ncliding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property instrance on the Property,
and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the/“rperty is deemed
satistied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3149;1/0}?;)
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of = ¢>mmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender:-Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectior. 11.

E. Lender’s i’rior_Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, eithe: partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, ‘excent for abandonment or termination required by law in the case of substantial
destruction by fire or otherCasualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional munagement and assumption of self-management of the Owners Association; or -
(iv) any action which would have the ::ffec: of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lend:r.

F. Remedies. If Borrower does not pay/condsminium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under-u is paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and lienaer agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Nute rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the teions and provisions contained in this Condominium
Rider.

74 VLt 7 (Seal)

-Burrower

(e
v (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 18439

PARCEL.1:
UNIT ZA IN THE PONDS AT SUNSET RIDGE CONDOMINIUM, AS DELINEATED ON
A PLAT GESURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF TJE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 12, TOWMNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRISED AS FOLLOWS:

BEGINNING AT A POINT OFINTERSECTION OF THE WEST LINE OF THE
SOUTHEAST QUARTER OF SECTION 14 WITH MIDDLE LINE OF THE SOUTH
HALF OF THE SOUTHEAST QUARTER OF SECTION 14 AND RUNNING THENCE
SOUTH ALONG SAID WEST LINE =5 THE SOUTHEAST QUARTER OF SECTION 14,
187.41 FEET; THENCE SOUTH 80 DEGREES 02 MINUTES WEST 420.70 FEET TO
CENTER LINE OF WAUKEGAN ROAD {TEVBER ROAD); THENCE NORTH 30
DEGREES 46-1/2 MINUTES WEST 197.46 F'’T ALONG CENTER LINE OF SAID
ROAD TO A POINT WHICH IS NORTH 30 DEGRZES 46 2 MINUTES WEST 197.46
FEET ALONG CENTER LINE OF SAID ROAD TC A POINT WHICH IS NORTH 30
DEGREES 46-1/2 WEST 662.29 FEET FROM INTERSETTTON OF SOUTH LINE SAID
SECTION WITH CENTER LINE OF SAID ROAD; THENCL NORTH 80 DEGREES 02
MINUTES EAST 523.28 FEET TO PLACE OF BEGINNINC. ALL IN COOK COUNTY,
ILLINOIS (EXCEPTING THEREFROM THAT PART OF THE ZAND TAKEN OR USED
FOR ROAD PURPOSES).

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOWINIUM
RECORDED AS DOCUMENT 99986634, TOGETHER WITH AN UNDIV1IZ£D
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES P - 21 AND P - 22 AND
STORAGE SPACE S - 7, LIMITED COMMON ELEMENTS AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 99986634,

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 3 page(s)

ISSUEDBY: Absolute Title Services, Inc., 22278 Hammond Drive, Schaumburg, [linois 60173
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 18439

Address i Property (for identification purposes only):

&3
Street: 2385 WAUKEGAN 2A
City, State: MORTHBROOK, Ulineis

Pin: 04-14-301-006-1005

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 3 page(s)

ISSUEDBY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Iilinois 60173




