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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lllinois this 24th day of December, 2002, by LaSalle Bank,
NA, a national banking association organized and existing under and by virtue of the [aws of the United States of America, and doing
business and State of [llinois {("Bank").

Witnesseth

WHEREAS, the Bank is the awner of a mortgage dated January 22,2002 and recorded February 21, 2002 among the land records in the
Office of the Recorder of D<eds of Cook County, lllinois as document number 0020203507 made by Stuart R. Schever and Lois E.
Schever ("Borrowers"), to securr and indebtedness of $400,000.00 ("Mortgage™); and

WHEREAS, Borrowers are the owners of that certain parcel of real estate commonly known as 535 Wilgate Terrace, Glencoe, IL 60022 and
more specifically described as follows:

SEE ATTACHMENT.

PIN # 05-17-217-037-0000

WHEREAS, /9 8 /V {"Mortgagee") has refused t¢ make a loan to the

Borrowers of $300,700.00 except upon condition that the i< tgage be subordinate to said mortgage lien of Mortgagee. {_

NOW, THEREFORE, in consideration of the sum of Ten ($10.0C) Dollars in hand paid by =ach of the parties hereto to the other, and of
other good and valuable consideration, the receipt and sufficiency of 1vhi.h. are hereby acknowledged and in order to induce Mortgagee
make the loan to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its Mortgage shal' be subject and subordinate to the lien of Mortgagee's
mortgage dated &  Fizl, uenyw J669 reflecting and securing the loan made by Mortgagee to Borrower, in the amount of Three
Hundred Thousand Seven Hundrefl Dollars and n/100 and to all renewals, extensions OF replacements of said Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall insure to the benefit of Mortgagee “its successors and assigns.

IN WlTNES‘S WHEREOF, this Subordination Agreement has been executed by the Bank of the catefirst above written.

e
By: | o : :

i hY
@uel anant Vice President

s

STATE OF ILLINOIS }
155
COUNTY OF COOK }

1, the undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY that, Samuel Sanchez, Assistant
Vice President of LaSalle Bank, NA, personally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and voh.umxy\act of the "Bank", for the uses and purposes therein set forth.

A

Given)r@iil hand official seal, t_liis 24th day of December, 2002.
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5. THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

COUNTY, ILLINDis,

THE SOUTH 1/4 OF LOT 5 AND ALL OF 1OT 5 IN WILLGATE TERRACE SUBDIVISION, BEING A
SUBBIVISION OF LOTS 1, 2, 3 AND THE EASTERLY 87 FEET OF LOTS 13, 14 AND 15 N
BLOCK 1 IN GLENCOE [N THE SQUTHEAST 1/4 QF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, |N COOK

e -

CRIEL:AL
PL PAGE A2 PL 10/28/02

L S b St kD o 7 i e

21:30:34



