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THIS IS A JUNIO:* NORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is maade this L9TH day of APRIL , 2003
behNeenthenﬂongagon KATHLEEN %/ I'OSTER, AN UNMARRIED PERSON

\herain "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”),

WHEREAS, Borrower is indebted to Lender in the princinal sum of ONE HUNDRED THOUSAND AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement arid Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indewiedness, if not sooner paid, due and payable on
APRIL 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidencaq bv the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herawith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hzrein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ~gox .
State of lllinois:

LOT 17 IN BLOCK 1 IN WM E. HARMON'S BEVERLY HILL'S ADDITION IN THE SOUTHWEST 1/4 OF
THE SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N. #: 25-07-318-024-0000
which has the address of 10144 S LEAVITT 5T, CHICAGO, IL 60643

(herein “Property Address");
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Unless Lender and BOU’N?’QEEELQHI!A‘LY&HQQBESM be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preserva‘or and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bor:ower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Pronerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on_« vnit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undér¢nz declaration or covenants creating or governing the condominium or planned unit
development, the by-laws aid regulations of the condominium or planned unit development, and constituent
documents. If a condominium o’ ianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ard acreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme:its of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. ii Sorrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Jemain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such oction as is necessary to protect Lender's interest, including,
but not fimited to, disbursement of reasonabile attorney's feas.and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by ‘every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default-or delinquency under any superior mortgage
or mortgages shail automatically and immediately constitute a default -ancer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supcrior morigage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject (¢.the provisions of this Paragraph 6 of
this Mortgage. Barrower agrees not to make any agreement with the holder st zny superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereor:; shia! become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ¢inzr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therenf and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal‘under the Note
urless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 3/02




0312746148 Page: 4 of 6

UNOFFICIAL COPY '

zZo/e 9 Jo ¥ abed 100981
‘pajeubisap Jauuew Sy} ul uanlb usym Japua 10 Jamoliog 0}

uaAIf U9ag aARY 0} paWasp aq jleys abebuow sl bl o) papiacid 20110U AUy UiaIaYy PapiAcid B Jamollog
01 aonou £q ajeubisap Ael JapuaT Se SSAIPPE JaYIe Yons 0} Jo UIsIaY Pajels $salppe s Japua 0] ‘paisanbal
Wdisoa) wnal ‘lew payidad Aq usalb ag jjeys JopuaT o} adhou fue (q) pue ‘uraiay paplaold se Japudl
0} a01j0u Ag ajeubisap Aew Jemoliog Se ssalppe Jayjo uans je o ssalppy Auadoid ayl je Jemoiog 0}
passaippe llew payyao Ag sonou yons Buljrew £q uanib aq |lrys obeBLop SIUY Ul Joj papiacid Jamoliog O}
aonou Aue () ‘Jeuuew Jayioue ut UBAID 3g 0} Me| ajqeandde Japun pasnbai aanou Aue o} Jdaox3 "9ION ‘€l

J0aJay suoIsIAcId 8y} suljap 10 13idiajul o} pasn &q 03 Jou aJe pue Auo
90UBILBAUOD Joy 81k abeBuoW siyi jo sydeibeled Jo sBuipeay pue suondeo ay| ‘|BJaAdS pue wiof 89 |[Bys Jamoliog
10 SjusWwaaIbe pur S1UBUSA0D Iy "J09s8Yy 9| ydeibeled Jo suoisiacid sy 0} Joalgns ‘Jamouog pue Japuat jo subisse
PUE SJ0S$920NS ax1iradsal sy} ‘o) aJnsul jjeys Jspunaiay s)yBu 9y} pue ‘puiq |leys peuleluod uiasay sjuswiaalbe
pue seuaA0d a8yl ~suonde) :Apiqer] |essasg pue julof ‘punog subissy pue sS10SsadNg °Zi

‘K|9AIS$900NS 10
Ajuapuadapul *AJUSLINIUOD PAZIVISXS 8] Aew pue “Aunba 10 me| Aq papioye 10 abeBUOW siu Japun Apawsal Jo JuBu
Jayio Aue 0} dAljEINWING pue Jounsip ase abebuo sy ul paplAc)d saipawsal |y “aaneInuwny salpawsy ‘L1

-aBeBPOoW SIU) AQ palii2es ssaupaldapul 3y} 4o Allinjew auj aless|adoe 0} WU s apua JO JaAlEM
B aq J0U |leys JapuaT g sabieyd 1o sudl| Jay 0 su saxe) Jo JawAed ay} Jo 9oueINSUI Jo Juawunoosd syl “Apawal Jo
uBI1 yons Aue Jo asi01axa 8y} apnjoaid 10 JO JeAIZM.8Q JOU ||BUS ‘ME| ajqeondde Agq papioyje asimusUlo 10 ‘Japunalay
Apaway Jo Jybu Aue Buisiolexa ul Japus’ AQ S0UBIPGSI0) Auy ‘J9nrep B JoN Jopua Aq adsueleaqiod "0l

"IS8JAJUI Ul 5108590905
5 Jamollog pue Jamosiog jeulBuo ayy A apew puewsap Aue ju o2l Aq abeBLop sy Ag painoes swins Jo awAed
Ajpow esimiay)o Jo JuswAed Joj swll puajxa 0} asnjal 10 LOFsdIONS LONS isuiebe sBuipasdoid sousWIWOD 0}
paJinbal ag JoU jlBYS JOPUAT }S8Jajul Ul SI0SSEDINS S JaM0.I0g pue J3raclog jeuibuo ayy Jo Ayjigel| ey Jsuuew Aue
U1 'ases|al 0} 91e1ado J0U ||BYS JaMOLI0] JO 1SRISIUI Ul JOSSEIINS Aue 0 Jarua Aq pajuelb abeBuop siy) Aq painoas
swns sy} Jo juawAked Jo uonesyipow Jo JuswAed 1o} SUIY BYl JO UCISEIXT "PIse3|3Y JON Jamoliog 6

‘sjuawAed yons jo
wnouwe sy} abueyo Jo joasay | ydeibeled ul 0} paliajal syuswAed oipouad ayj Jo 9P anp sy} auodisod Jo pudxe
10U [jeys jediound o} spasooid Jo uoneondde yons Aue ‘Bunum ul a0J6E 9SIMISYI0 Jempulag pue JapusaT Ssajun

-aBeBPOW SIU) Aq paIndas swns ay} 0} Jonladoid ay} jo sedal
JO UOIEIO}Sa) 0} Jayua ‘uondo sJopuaT 1e spasoosd ay) Aldde pue 109]02 0} PaZLOYINE Si J8puaT ‘pajieW S ADNOU
yons ajep ay) Jaye SAEp OF UIYNM Japua 0} puodsal 0} s|te) Jamoliog ‘sabelEp J0J WIB|D B 8]9S J0 pIEME UE 3BW
0] SJ}J0 JOUWAPUOD BY) JEY) Jomoulog 0} JapuaT Ag goljou Jaye ‘i 1o ‘uamouiog Ag pauopuege s Auadoid suy 4l

“Jamoulog o) pled spaanold auy) Jo adueleq oy}
yum Bupye) jo ayep ey} o} Joud Ajejeipawwil Apadold 3y} Jo anjeA 1axiew Jlej sy} 0} siesq Bumyey Jo aiep ayy o} Joud
Ajajeipawiwi abebuop syl Aq paindas swns 8y} JO JUNOWE 3y} yoiym uoiodosd jeyy o) |enba si se spasooid ay}
jo ucipodoid yons abebuoly syl Ag painoas swins ay) oy palidde aq ([eys asayy ‘Bunlm Ul 90168 asIMIBYI0 JapUaT
pue Jamoilog ssajun ‘Apadold syl jo Buie; jeiped e Jo JuaAd aul ul “Jamoliog 0} pied ‘Aue Jt 'ssadxa ay) UIm
‘abebuopy siy) Aq paindas swns ay) 0 paj|dde aq Jleys spasooid ay) ‘Ajadoid ayj jo Bunje;} |e101 B O JUdAS aUl U|

"Japuan o} pied aqg |jeys pue paubisse Agalsy ale
UONBULLIAPUOD 1O NaI| Ul 82UBA3AU0D Joj Jo ‘Joasayl Ued Jo ‘Auadaid aui jo Bujel Joujo Jo uoeuwspuod Aue Yyim
U0I}29UU0D Ul ‘|enuanbasuod 1o Joaip ‘sabewep 1o} wied Jo pleme Aue Jo spaadosd ayL uoleUWspUCY 'R




0312746148 Page: 5 of 6

i4. Uniform Mortgagé:. NQ I!a:wl:sl@bllA Lh-is VQQJ&(;)aX:ombines uniform covenants

for national use and non-uniform covenants with limiteg variations by jurisdiction to constitute a uniform security
instrument cbvering real property. This Mortgage shall be governed by the taw of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. I all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior'to,the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option te‘accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
soid or transferred rezch agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays il expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property sheisontinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rel2zse Borrower from all obligations under this Mortgage and Note.

if Lender exercises such option to-acielerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shai provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the_si'ms declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, witheut-further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Sorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the t4uity Agreement and Promissory Note, incfuding the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 15 ‘iereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 6 ;2av when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as srovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, rot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiture to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum'secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform 3 rower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencz of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befoic the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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