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MORTGAGE

LOAN:# 7890660376

DEFINITIONS

Words used in multiple sections of this document are ‘defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the dsaze of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is deied’ APRIL 2,2003 ,
together with all Riders to this document.

(B) "Borrower"” is

DAVID D MCPHERSON (UNMARRIED)

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" 1s U.S. BANK N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction]

of COOKF COUNTY [Name of Recording Jurisdiction];

SEE EANTBIT A ATTACHED HERETO AND INCORPORATED HEREIN.

Parcel ID Number: 14-28-320-030-1144 which currently has the address of
2500 N LAKEWIEW AVE #3104 [Street]
CHICAGO i, llinois 60614 1Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted op/ths property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaCements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercy cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proparty-against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant o Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

2 -60L) ooy Page 3 0t 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Irems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shajl then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and heold Funds in an amount (a) sufficient to permit Lender to apply
the Furas it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unier.RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e:tinaates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds.stia!l be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including - Leuder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shull ‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wut charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Hscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to males such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Iender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es.row, as defined under RESPA. Lender shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ESCTOW, a8
defined under RESPA, Lender shall notify Borrower 4s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage incchrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in £sciow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 menthly. payments.

Upon payment in full of all sums secured by this Security Instruriedt; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenrs, chirges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumbent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséssm znts, if any. To the
extent that these ttemns are Escrow Items, Borrower shall pay them in the manner providedm Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Ansiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manntr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou.faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initials: q\;%
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Berrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use rhe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'this' Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days‘after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principni-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizh_consent shall not be unreasonably withheid, or unless exlenating circumstances
exist which are beyond Bolrower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing-iithe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or a=creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nct e onomically feasible, Berrower shall prompty repair the Property if
damaged 1o avoid further deterioration ‘or/dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of! the Property, Borrower shali be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen' o n a series of progress payments as the work is
completed. If the msurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceinp.etion of such repair or restoration.

Lender or its agent may make reasonable entries upen ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ipecifiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; Ziing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staienenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumi=nt, thy there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righwe. under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a Hen which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

s %

2k -6(IL) o Page 7 or 15 Form 3014 1/01




0312733008 Page: 8 of 19

UNOFFICIAL COPY

YT PIOE a0 €1 4o g aleg h (01'06)'"(;'1"1')5:"(%
Wswmm
\

adediioy oyl Jo uone[PIUR)d ue)go pue jsanbal 0] ‘saunsoISIp WIENIBD A133I 0) WL A pnpu
Lew SYSL1 ISAYL, "me] IR0 AUe J0 8661 JO 19Y UONHIN0AJ SIOUMOIWOY I JIPUN RUEINSU] 25e3 0
ay1 01 PAdsoa Yy - Lue J1 - sey Jomodxrog SIYSII Y} JIIJJe JoU |14 SHIdUNISE yons Auy ()
‘punjal {ue 03 JDMOLIGY I[NIUD JOU [[I4 L3} pue ‘sdueansu] 33ed1I0]y] 10 MO [[IA JOM0LIOG
JUROWIE ) ISBAIDUI JOU [|IM SIURWIAIZE Yong "ueo’] Ay} Jo SULR] JaYlo Aue 1o ‘ddurinsu] 3dedlop
J0j fed o3 paaide sey Joamodllog Jey) SjuUNOtUE IY) JO3FPE JOU [[Ia SJUdURIGE yons Auy ()
IO | eoueInsulal 2A1des, pauiIa) UAYO ST TUAUAGURIIE U] ‘IaInsur
ot o1 pred swnmuoid ay) Jo areys © Ioj 25uBYIND UL YSL §,I2INSUT A JO 2IBYS B SIYE] JAPUIT JO BIJLE
ue 1B saptaoad juatuaarde gons 1 $25s0] Suronpal 1o ‘YSu § Jamsut a8eduor a Surdypow 10 Juneys o]
afregoxs wasuelnsu] afefuopy 1oj siwawded s 1amollog jo uoniod e (S PazIIORIRYD 3q YSMU 10) Wolj
SALIZP 187l SILNOWE (ANJAIPUL JO A[12211p) da100a1 Aew ‘Suto3oic) oyl Jo Aue Jo 2lejfe Aue 1o ‘Amus Iayio
Aue ‘I2ansurad’ AR ‘12InSul JOUR ‘910N ) Jo Iaserdind Aue ‘1apua fSIUSWaalse asay) JO NSl B Sy
“(stunnuazd
2aueansu] 28edUL N WOI] PIUTEIqO SPUTY JPnoul ABW UDMMm) JGR[IBAR ABY ABW Iomsul 25ediow ) Jey
SpUnJ Jo 22IN0s AUE Gurn siuawAed ayewn o raans a3eF1om o) aimbax Aeur sjuouIaaIse asat] Csuamarde
asap o (santed 10) AuZd g0 ap pue Jaunsul aFeSuow sy 01 AIOJJRISHES 218 1B} SUOLIPUOD PUE SWLID] UO
218 SIUSWDIFE D5IYL "$2560) 2INPII 10 'YSUI 1133 AJIpot 10 2Ieys eyl sanded Jamo [y sjuswaarfe ol 1ajud
Lell pup ‘W 01 AN WOJJ 223781 UL 20URINSUI UINS [[B UO ySU [BI0] I3 31en[eAd sI2Insul ade3lopy
“aouelnsuj 28e31I0T AU GG © 10U ST Jamolleqg “paaife se weo oyl Aedal 10U $30D 1am01I0g JI INJUL
ABUI )1 $2550] UIRMD) 10) (310N 2y sasegamd 12 Ainua Aue 10) 19pus| sasInguuisl 2dueinsul 5eSlIop
20N 21 Ut papraold ojex o) 1e 1sa13w Aed o1 uoneSigo s, 1am0110g S193]JE (] UONI2S SI Ul Sulfion "me]
srqeonddy Aq paamnbar 1 uoNEUNLLIA] [ONN JO UCHEUILId] Yons Io] Sulplaold Jopus pue JamoLog udamidq
WwaaaIfe Uantm AU s a5URpIOddE Ul fpuy asuemnsuj afeSiopy Joj wawaimbal s 1apuay [nun ‘aalasal
§50] 2[qepUNEaI-uoU & 2p1aoid o1 J0 1095 ur vounansu] afefiliop vieew o1 pasmbai swnnuaid ayy Aed [reys
150110 ‘aoteansu] afefiop Io] swniuaid sq presot siwawAed paeudisop Aderedas ayew o paismbar
SEM JaMO0LI0] pue UeoT A SUR{PW Jo uompuod v st aouwmsu] 2§eSuojy paimbar rspus J eoueInsu]
afeFuop 101 swnnuaid sy prema siuswAed pareudisad Aloleaedss sannbal 10puT pue ‘pauTRIqo S1 ‘qQEIRAE
SAWI00Dq UTESE 19pUy] Aq pa1oa[as 12Insul ue £q papiaoid [sannbar xapua 1eyi poriad syl Iof puE JUNOWE Ay
u1) afe1aa0d aouensup 3880 J SIUSWARD 2AI3SAT $SO] SIDFI JASU0] OU URD JPUIT 'IAJISIL $50] YIS U0
sEunuIEs 10 15212]U1 AUe Jomodiog Aed 0] paambar aq jou {[eys d42pus pue [y ut pred L@rewnn st ueoT AUl
2 190) a1 SUWIPURISIAMIOU ‘9[QRPUTJAI-UOU 2q [[BIS 2AIISAI $SAL/I0S "AIURINSU] 5EFLICH JO Nal| Ul aAlasal
$s0[ I[qepuTyaI-uoU B se suauried 2soy) urelal pue asn ‘1dadde I JEPUST (1293 Ul 3G 01 Pasedd adeloaod
JOURINSUL 34} UM anp 21aa 1oy syuswled pajeudisap Ajaeredas 2 Joupdwe oy 1apua o) Led o1 anunuo?
[[EYS Jamo1log ‘Iqe[Iear jou I aFrIaaon adueinsu] 23eSioy wo[eambd L[ iumsqns J] "1apua] Aq pajos[as
JaInsu aFeS1I0W JBUINE UB WO 1932 ul Ajsnotaadd soueansuj 25eSLI0TY 241 JO 13s0L10g 01 1502 2U)
01 waeamba Aj[enueisqns 1509 € Je 10312 Ul A[snojaaid aoueinsu] aSeSuoW o) 61 Jusjeanba Ajjenueisqns
2fe10a02 WeIqo 01 parnbar swnnuaid ap Aed [[EYS Jemoliog ‘aourinsu] AFERSMOIN 40; swnmiaid i pIrsmo)
swauided pareusisap A[ereredas ayewu o1 parnbar sem Iomonog pue aouwinsur gons papracid A[snotasrd
1oyl Jainsul 28eSIOW A1 WOIJ 2[qE[IRAR g 0} SOSEAD Iopud] Aq panmnbal aBeISA0D UBINLI-IFERUON )
‘moseal Aue 105 ‘1payye wr soueinsup 28eS1op 2yl urewrew o) pannbar sumiwaid ayp Ard je1s somoliog
‘weor] o Sunfelw jo uonipuod e se soueinsu] afeSiIo parnbar 1opus g1 *dueansuy aSedany 0]
"BUIM U1 J12EI2W $U30) §22I5R
Jopua] SSAUN 2FI3UL 10U [[BYS SNN 33) Sy pue plotEses] A ‘Auddold A 01 AN 9) saumbde Imonieq Ji
-258a A Jo suoisiaosd 2yl [1e Ya A[dWOd [[eYS 19M0LI0g ‘P[OYISEI] B U ST JUAUNNSU] ALndag sup i
uaded
Sunsanbar lamoisog o1 Ispuy] woly dopou uodn “sardul yons yua ‘djgeded aq [eys pue JUWRSIRGSIP
JO 21Ep A WICI] J1BI 20N S 1B 1S2I24UI JE2q [[eUS SIUNOWE JSA] WAUNNSU] A0S sup £q Pasndds
19MO110g JO 1GOD [EUOWIPPE 2W023Q [[BYS § UONdAG SIYI Iopun Iopua] £q pasingsyp sumowe AUy
‘6 UOTI09S SIY) 13pUNl PIZLIOYINE
suonoe (e 10 AUe Sunyel 10u 10J AIN[IGEI OU SINOUT IOPUAT Yyl Pasife si i oS op 01 uoneSiqo 1o Anp
AUE 13pUn 10U ST PUE 0S Op 01 ABY 10U S0P I3PUI] ‘G UOLIS ST IAPUR UONIE el AeWl 19pU] y3noyyy
"JJ0 10 U0 PAUIN] SSHINN 3ABY Ple ‘SUONIPUOY SnoJaSUep 10 SUONE[OIA JPOD 1aI0 JO SUIPANG 2IEUMULD
‘sadid wo1y Tatem urelp ‘smopum pue sioop dn preoq 1o avedal ‘sydoj a3ueyd ‘siedor aew o Aradoigd
o Sunalud o1 PATI 1ou st g ‘sapnpdur Aladosd au Suumoag “Swpsadord Axdnnueq e ur uonisod pamaas
sy Swpnpour “uawmasu] ALNoas suyl 1apun siySa 1o/pue Auodold du ut isasal sit 1aa101d 0 5331 sAouione




0312733008 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restoraticil 9 repair is not econemically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siipll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; 1f.any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evireofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to'the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi~ely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of .he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marler value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii be paid to Borrower.

In the event of a partial taking, destruction “or'loss in value of the Property in which the fair market
value of the Property immediately before the partial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the /partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the IMiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar. $hen due.

If the Property is abandoned by Borrower, or if, after ndtice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setl= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Prorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th¢ third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘act’on in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ok ¢riminal, is begun thar, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defael 2iia..if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e dsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mpairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any av/azc or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are lereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrower or to refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: %}
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 0 take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ar a future date 1o a purchaser.

Ifsarl et any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is
not a natur=i parson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende{ inay require immediate payment in full of all sums secured by this Security Instrument.
However, thisioptionshall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender excrcyscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ne? less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of lis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or cimand on Borrower,

19. Borrower’s Right to Ieinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ¢nforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale'of (e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh! specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security [nsttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tmg Stcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covennnts or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)kes such action as Lender may reasonably
require to assure thar Lender's interest in the Property and riglts upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruniest, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower/pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender! (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such'check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1 (&) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-séctred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ziot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be ene or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of aill sums secured by this Security Instrument without
further demard-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect a!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazenable attorneys’ fees and costs of title evidence.

23. Release. Upcn'payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tratoonty if the fee is paid w a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordrnré with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraent with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender's interests in Borrdver's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasés may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-ifte collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Zeader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; 1ichuding interest and any other
charges Lender may impose in connection with the placement of the insurance’ undl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be .dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ihe\cost of insurance
Borrower may be abie to obtain on its own.
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STATE OF ILLINOIS, C-(D (( County ss:

I, THE UNDERSIGNED , 4 Notary Public in and for said county and
state do hereby certify that
DAVID D MCPHERSON {(UNMARRIED}

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgs ac) he/they signed and delivered the said
instrument. a cr/thetr free and voluntary act, for the poses therein set forth.

Given under my hand and official seal, this 2 day of APRIL 2003

7

My CommissionExzives:

e

Notar}! Public
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STREET ADDRESS: 25 OL‘!!CIN{Q(EI!W: zlvg“ﬂJ A I— C O BX 3104

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-320-030-1144

LEGAL DESCRIPTION:

UNIT NUMBER ’3104-"E"’ IN 2500 NORTH LAKVIEW CONDCMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PCL"Y):

PARCEL 1:

THE EAST 40 FEET OF LOT 13 IN THE SUBDIVISION OF PART OF OUT-LOT "B" IN WRIGHTWOCD, SAID
WRIGHTWOOD BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOOX COUNTY, ILLINCIS

ALSO
PARCEL 2:

LOTS 3, 4 AND 5 1M THE RESUBDIVISICN OF LOTS 1 TQ 9, INCLUSIVE (EXCEPT THE EASTERLY 3
FEET THEREQF OF SAIL ILOT 9) AND LOTS 14, 15 AND 16 (EXCEPT THE WESTERLY 10 FEET OF SAID
LOT 14), ALL IN GOUDY ‘ANZ GOODWILLTES'S SUBDIVISION OF LOTS 2, 3 AND 4 IN ASSESSORS'S
DIVISION OF OUT-LOT "B", /0F WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGTZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS

ALBO
PARCEL 3:

THE EAST 1/2 OF LOT 12 AND ALL OF LOT 13 AND THE WEST 10 FEET OF LOT 14 IN GOUDY AND
GOODWILLIE'S SUBDIVISION OF LOTS 2, 3, AND 4 4N ASSESSOR’S DIVISION OF OUT-LOT "B" IN
WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 0% SECTICN 28, TOWNSHIP 40 NORTH, RANCE
14 EAST QF THE THIRD PRINCIPAL MERIDIAN, TN COOK JZUNTY, ILLINOIS

ALSO
PARCEL 4:

LOT 14 (EXCEPT THAT PART TAKEN FOR LAKEVEW AVENUGE) IN THE SUBDIVISION OF PART OF QUT-LOT
"B" IN WRIGHTWOOD OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIF..0 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REZORDIED IN BOOK 14 OF
PLATS, PAGE 79, AS DOCUMENT NUMRER 237247, IN COOX COUNTY, ILLINOIS: WiTCH SURVEY T8
ATTACHED EXHIBIT "B" TC DECLARATION OF CONDOMINTUM MADE BY NATIONAL BCULEVARD BANK, A A
NATIONAL BANKING ASSOCIATTION, AS TRUSTEE UNDER TRUST AGREEMENT DATED FREDPUARY 1, 1972
KNOWN AS TRUST NUMBER 4207, AND NOT INDIVIDUALLY, RECORDED IN THE OFFICE OF THE RECORDER
OF COOK COUNTY, TLLINCIS, AS DOCUMENT NUMBER 22817643, TOGETHER WITH AN UNDIVIDED
PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY}, ALL IN COOK COUNTY, ILLINOTS

CLEGALD




0312733008 Page: 17 of 19

. UNOFFICIAL COPY

LOAN: 7890660376

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of APRIL 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Ideed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Hurrower’s Note to

U.2. BANK N.A.
(the
"Lender”) of tae.spme date and covering the Property described in the Security Instrument and located at:
2500 N LAKTYWIEW AVE #3104, CHICAGO, ILLINOIS 60614

[Property Address)
The Property includes a ubit/ir( together with an undivided interest in the common elements of, a
condominium project known as:
EAST LINCOLN PARK
[Mame of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) holds “ttle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower s in‘erest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforil all.of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Cocuraents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; 11 ¢ode of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due, all dues and 4sssssments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is salisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), o1 tie periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leider waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

02202 -8R (0008) Form 3140 1/01

Palzc: Lof3 initials: %
VMP MORTGAGE FORMS - (80(0521-7291




0312733008 Page: 18 of 19

UNOFFICIAL-COPY

T0/1 OpIE ULI0g ¢ J0 7 adeq 0007 6 )

LY EEK\ HILANN|

‘uatrArd Funsonbor 1omol1og 01 1apua woly 2am0u uodn “1saraur

s “aqeded 2 redc-pue 2181 210N AU 1B JUDWISINGSIP JO 2EP I WO 1SAIAUL JB2q [[BYS SIUNOWE IS

JuatnAed Jo SWID) 1604 92158 19PUXT PUB 12M0110g SSAJUp) US| ANIN03S AU £g PAIndas Jamoriog

10 1qap euomppe awoxaq qeys J ydeiSered swy rspun Iapua] Aq pesingsip swmowe Auy Cwaip Aed
ARWT TOPUT USYD 20D Ui SIUSLISSISSE PUB SOND WIMMLNLOPUCD ABd 10U S20D 19M0II0g J[ *SHIpaRURy * g

“1apuaT 01 9[qeIdadarun UBLBII0SSY SIAUM() SU) AQ paureIuIeLl IFeI2400

souensur Anpger] dqnd syl SWIOPUAI. JO 109[J2 A JABI PINOM UDIYM UONIE AUR (Al) 10 ‘UONBIIOSSY

SIaUmQ) o Jo Judwafeuew-jas Jo Uonuwnsse pue juawmafeuewr [euoissajord jo ucueuunal (1) f1apus

10 auaq ssa1dxs oy Jop stouoisiaosd Oy I SIUSWNNO(T IUANINSUOD 2 Jo uolsiaod Aur 0) JuawpUaLIEe

Aue (1) ‘UIBIWOP MUSUIUID 1O UONBUIAPUOY (G SUO[E) B JO 3583 211 UL 10 AJ[ENSED I3YI0 10 31 A¢ UOUSNNSap

[BTIURISqNS JO 9skd 24} Ul me] AQ pasnbal Uomel (LAl 10 uauopueqe 10) 3daoxs “122f01d WINTUNUOPUOY) U]

10O UDLBUAWIA] IO TUSUIUGPUEYE 24k (1) 101 JUdswod 1 Aadold ayl aprapgns 10 uonted Jayya “IUasuod uantis
J011d 8 IapUY yuam PUE IpUST 0) 2210U 12)Jk 1d20Xe 0L, [[RYS [oMO0II0g JUISIO)) J0LL] S I9pud] i

"] UONIIAS UL papIAcId S8 YUIm.ISU]

Anmoag 2y AQ pamoes swms A 01 Jepua] Aq paydde Sof[vus speasord yong -repua 01 pred 2 [[eys

pue paudisse £9o1aY oIe ‘UOTIRUWIAPUOI JO BA] UL HOURLIAUOD AV 0] 10 *SIUOWD(I WOUIUOD I jO JO 1un 3

Jo 1aqata ‘Auradorg am Jo wed fue 1o ([e Jo Sun{El Il 10 UCTLUIAPID AUR [ilw UOHIOUU0D G Iam0110¢
01 2jqeded ‘[enuanbasued 10 13200p ‘SaFewep 1o WIRD 10 pieme AUR Jo spaconid 2] "uoneunpuoe) (]

“12pua] 0) 288IIA0D

] UAIX2 pue ‘unowe Wo] wt ajqedasoe Aorjed asuemsur Aiqer] S1gnd-g SUIeiufenl UONRIDOSSY SI12UM()
() JBYL SENSUL O} S[RUOSED] 2q ACW SB SUGHIR 1[INS 2B [JEYS JAMOLIOY UBVGuf ANIqelT s1qng )

“Tamo110g o1 pied ‘AU J1 ‘S530%X2 Ayl [ia’ inp U1 10U JO IR

‘quswmnsu] A1Lmadg oY) £q parndas sums Ay 01 uonesrpdde 10j 19pua 01 pied 2q [[eys pue, paudisse Agarsy

are 1omollog 01 a[qeAed spaaooid AUE ‘SJUDMWOE UOUTNOD 01 10 jwn 3 01 Japaym funderd 2 o1 ss0f
v Suimoffo] nedal 10 uoneIoisal jo n2] Ul spadoold aourinsur Auadoid jo uonnguIsSIp B JOUTAN Y1 U]

“Karpod 13yuelq 10 saisew SUY AQ papiacid
aderonon soueinsur Auadold panmbas ur asde; Aue jo 2onou dword Jopua 2AI18 [[EYS JameuCg
URO[ Y1 JO UL} 2y} SuLnp 25RO UBD JIAIEM SI[1 JO UOLIPUOD € SE SaIMbar 19pua Jeym

“Aatjod UOTIBI20SSY SIdUMQ)

a1 Aq papracid s1 95v10409 pasmbal oY) JE) JUXD AP 0F paysnes pawaap st Kadold oyl U0 Tes2a00

aowemsut Autadord urmurew 01 ¢ uondag Jopun uoneSqo s smoutog (1) pue (Kradoig Iyl uo ddueinsut

firadoxd 1oy strawpeiswt wnnuaid AEeak A j0 JApueT 01 AR JIPOLdg A Jo} ¢ uondas ul uosiaid




0312733008 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) ’sox. § ¢ ;‘W\ &Q\ 2NN (Seal)

DAVID D MCPHERSON

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrowzr -Borrower
(Seal) o= (Seal)
-Borrower -Borrower

@.:33 oog) Page 3 of 3 Form 3140 1/01
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