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LEASE MORTGAGE
Lagalle Bank National Asso iation f/k/a LaSalle
THIS LEASE MORTGAGE is made thi§" ﬁ&éyao-ak IVEFEH?ZO‘@E Bf Sr?cﬁﬂéﬁwe%ﬁ%%?é'lﬁéuonal Trust, N.A.
as Trustee undet Trust Agreement dated June 1, 1995 and known as Trust Mumber * ("Mortgagor”) and The
NORTHERNRLST COMPANY ("Mortgagee").

WHEREAS, Mortyagoez s the owner of 753 share(s) of stock of the One Ninety Nine Building Corporation {the
"Company"), which giue Martgagor the right to occupy, and Mortgagor has entered into a Proprietary Lease dated
June 6, 1995 (the "Lease”) for. 199 E. East Lake Shore Drive #5E, Chicago, IL 80611 (the "Apartment"); and

WHEREAS, Mortgagor desires to horrow $3,000,000.00 from the Mortgagee to be evidenced by a Note of the
same date (and any renewals, sunsttiziions, or replacements of the Note far the same, lesser, or greater amount
(the "Note") secured by this Lease Mortgage and the Security Agreement of the same date (the Note, the
Proprietary Lease, this Lease Mortgage and the Security Agreement being hereafter referred to as the
"Agreements".

NOW THEREFORE, the parties agree as follows

I. CONVEYANCE OF MORTGAGE. in order to secure thiz payment of the Note and the payment and
performance of each and every covenant, obligation, liabliity or indebtedness of any kind under or in connection
with any of the Agreements, including this Mortgage (the "Assuried Obligations®), the Mortgagor grants, bargains,
sells, assigns, transfers and sets over unto the Mortgagee the Norwagor's interest in and to the leasehold estate
created by the Proprietary Lease together with all fmprovements, uxturss.now or hereafter affixed to the Apartment,
together with all proceeds thereof, including without limitation rents, issues profits and condemnation and
insurance praceeds, regardless of whether such amounts were payable icthz Mortgagee {see Sections Il G and H)
(all of the foregoing property and interest, the "Premises”). The provision conCerning improvements and fixtures
shall be self-operative, but the Mortgagor will execute and deliver to the Mortgarjee on demand, and hereby
irrevocably appoints the Mortgagee the attormey-in-fact of the Mortgagor to execute deliver and file, such financing
statements and other instruments as the Mortgagee may require in order to impose thz liea hereof, more

specifically upon the fixtures. ‘{ lbd

PROVIDED that if the Mortgagor shall pay fo the Mortgagee all the principal and interest due indzr the Note, and
perform all Assumed Obligations that then the estate hereby granted, shall cease, determine and be void.

IIl. COVENANTS. Mortgagor covenants and agrees as follows:

A. Amendments to Proprietary Lease. Mortgagor shall not, without the written consent of Mortgagee, agree to any
changes in the Proprietary Lease not appiicable to all Apartments.

B. Payments of Amounts Due. Mortgagor shall payment when due (a) the principal of and interest on the
indebtedness evidenced by the Note, and {b) all other Assumed Obligations: and Mortgagor shall duly and
punctually perform and observe all of the terms, provisions, conditions, covenants, and agreements on Mortgagor's
part fo be performed and observed as provided herein or in the Note and other Agreements; and this Mortgage
shall secure such payment, performance, and observance.
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C. Obligations Under Proprietary Lease. Mortgagor shall perform all of its obligations under the
Proprietary Lease and all other Assumed Obligations.

D. Liens. Except as otherwise expressly provided herein, Mortgagor shall not create or suffer to permit

any mortgage, lien, charge, or encumbrance to attach to the Premises, whether such lien or
encumbrance is inferior, of equal priority, or superior to the lien of this Mortgage, excepting
assessments not due or delinquent and excepting mortgages and liens placed against the building by
the Company.

E. Insurance Coverage. Mortgage at its own expense will insure and keep insured, including during any
construction and thereafter, all of the buildings and improvements now or hereafter included within the
Premises, and each and every part and parcel thereof not included in insurance the Company may
carry on the building against such perils and hazards as Mortgagee may from time to time require, and
in any event including:

(i) During copzfruction (if any), an all-risks package of builder's risk insurance, including owner's,

contractor's, and employer's liability insurance, workmen's compensation insurance, and physical
damage insurunee;

(ii) Insurance against loss by fire, risks covered by the so-called extended coverage endorsement, and other

risks as Mortgagee mey-easonably require, in amounts equal to not less than one hundred {100%)
percent of the full replacement value of the Premises:

(iii) Public liability against bodily injury and property damage with such limits as Mortgagee may require;

Directors and officers liability insurance shai' be suggested to the Company if it does not maintain such
insurance at any time Mortgagor holds suc!i 4n office.

F. Insurance Policies. All policies of insurance to he maintained and provided as required by Section 5

hereof shall be with companies and in form and amsunts satisfactory to Mortgagee, and all policies of
casualty insurance shall have attached thereto mortgage= clauses or endorsements in favor of and with
loss payable to and in form satisfactory to Mortgagee and shall provide that such insurance may not be
canceled or altered as to Mortgagee without at least 30 daiys prior written notice to Mortgagee. If
requested, Mortgagor will deliver all poticies and certificates of insurance, including additional and
renewal policies, to Mortgagee and, in case of insurance policie’s atolit to expire, Mortgagor will deliver
renewal policies not less than thirty (30) days before the respectiva dates of expiration.

G. Proceeds of Insurance. Mortgagor will give Mortgagee prompt notice of any.damage to or destruction
of the Premises, and

(i) In case of loss in an amount of $25,000 or more covered by policies of insurar.ce. Martgagee (or, after

entry of decree of foreclosure, the purchaser at the foreclosure sale or decree creditsr -as the case may
be) is hereby authorized at its option either; (a) to settle and adjust any claim under.such policies
without the consent of Mortgagor (and Mortgagor hereby agrees that Mortgagee shall hawve no liability to
Mortgagor related to such adjustment except for Mortgagee's willful misconduct), or (b) 1o allow
Mortgagor to agree with the insurance company or companies on the amount to be paid upon the loss;
and provided that in any case Mortgagee shail, and is hereby authorized to, collect and give a receipt
for any such insurance proceeds; and the expenses incurred by Mortgagee in the adjustment and
collection of insurance proceeds shall be an Assumed Obligation and shall be reimbursed to Mortgagee
Upon demand.

(i) In the event of insured damage to or destruction of the Premises or any part thereof in an amount of

$25,000 or more (herein called an "Insured Casualty"), and if, (a) in the reasonable judgment of
Mortgagee, the Premises can be restored to an economic unit note less valuable than the same was
before the occurrence of the Insured Casualty and adequately securing the outstanding balance of the
Assumed Obligations, and (b} the Lease has not been terminated, then, if no default, as defined in
Article 11l of this Mortgage, or any event that with notice or passage of time or both would become a
default shall have occurred and be then continuing
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then, in any such event, the proceeds of insurance shall be applied to reimburse Mortgagor for the
cost of restoring, repairing, replacing, or rebuilding the Premises or part thereof subject to the
Insured Casualty; and Mortgagor hereby covenants and agrees forthwith to commence and diligently
to prosecute such restoring, repairing, replacing, or rebuilding; provided, always, that Mortgagor shall
pay all costs of such restoring, repairing, replacing or rebuilding in excess of the net proceeds of
insurance made available pursuant to the terms hereof.

(iii} In the event that proceeds of insurance, if any, shall be made available to Mortgagor for the restoring,
repairing, replacing, or rebuilding of the Premises, Mortgagor hereby covenants to restore, repair,
replace, or rebuild the same, to be of at least equal value and of substantially the same character as
prior to such damage or destruction, all to be effected in accordance with plans and specifications to
be first submitted to and approved by Mortgagee.

H. Condemraiion. Mortgagor hereby assigns, transfers, and sets over unto Mortgagee the entire

proceeds or.2ny award or claim for damages for any of the Premises taken or damaged under the
power of emizient domain or by condemnation, including any payments made in lieu of or in settlement
of a claim or thyeat of condemnation. Mortgagee may elect to apply the proceeds of the award upon
or in reduction’cf{r2 Assumed Obligations then most remotely to be paid, whether due or not, or
require Mortgagor to restore or rebuild the Premises, in which event the proceeds shall be held by
Mortgagee and used toaimburse Mortgagor for the cost of such rebuilding or restoring. If (i} in the
reasonabie judgment of Mortgagee the Premises can be restored to an economic unit not less
valuable than the same was wefore the condemnation and adequately securing the outstanding
balance of the Assumed Otligations, and (i) the Lease has not been terminated by the Company, the
award shall be used to reimburse Martgagor for the cost of restoration and rebuilding; provided,
always, that no default, or event that with notice or passage of time or both would become a default,
has occurred and is then continuing. /it Mortgagor is required or permitted to rebuild or restore the
Premises as aforesaid, such rebuildirig ot restoration shall be effected solely in accordance with plans
and specifications previously submitted o 2nd approved by Mortgagee. If the amount of such award
is insufficient to cover the cost of rebuilding or restoration, Mortgagor shall pay such costs in excess of
the award before being entitled to reimbursemnt out of the award. Any surplus that may remain out
of the award after payment of such costs of rebuilcling or restoration shall, at the option of Mortgagee,
be applied on account of the Assumed Obligations-41zn most remotely to be paid, or be paid te any
other party entitled thereto. No interest shall be allowed to Mortgagor on account of any award held
by Mortgagee.

I Mortgager's Duty to Perform. The Mortgagor shall have responsibiiity for the performance of all

Assumed Obligations, and the Mortgagee shall have no such resgorisibility whatsoever under the
Agreements or otherwise and shall under no circumstances be deernad the lessee of the Apartment
for any purpose. The Mortgagee may, at its option, perform on behaif. ot e Mortgagor any Assumed
Obiligation in order to prevent a default under the Agreements, but the Niortgagee under no
circumstances shall be obligated to do so. In the event the Mortgagee perfoin's any Assumed
Obligation, any payments and the costs and expenses of performance, togeiier with interest thereon
at the maximum legal rate shall be payable to the Mortgagee by the Mortgagor on d2mand and the
payment thereof shall be secured by this Lease Mortgage. The Mortgagee's perforrizrice of any
Assumed Obligation shall in no event constitute a waiver by the Mortgagee of any derault arising from
the Mortgagor's failure to perform.

J. Inspection of Premises. Mortgagee shall have the right to inspect the Premises and all books,

records, and documents relating thereto at all reasonable times, and access thereto shall be permitted
for the purpose.

K. Taxes and Fees. Mortgagor shall pay all stamp taxes, recording fees and other charges resulting from
the execution, delivery, and recording of the Agreements.

L. Restrictions on Transfer. It shall be a default hereunder and the Assumed Obligations shall be

immediately due and payable (to the extent permitted by law) if, without the prior written consent of
Mortgagee the Mortgagor shall create, effect, consent to, or suffer or permit any conveyance, sale
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assignment, transfer, lien, pledge, mortgage, security interest, or other encumbrance or alienation of the
Premises or any part thereof or interest therein in each case whether any such conveyance, sale,
assignment, transfer, lien, pledge, mortgage, security interest, or other encumbrance or alienation of the
Premises or any part thereof or interest therein in each case whether any such conveyance, sale,
assignment, transfer, lien, ptedge, mertgage, security interest, encumbrance, or alienation is affected
directly, indirectly, voluntarily or involuntarily, by operation of faw, or otherwise; provided that this Section
L shall not apply to (i) liens securing the Assumed Obligations, and (ii) prior mortgages of liens places
against the building by the Company.

M. Occupancy By Mortgagee. Mortgagee agrees with Mortgagor, for the benefit of the Company that, in

accordance with any specific provision of the Proprietary Lease requiring the consent of the Company to
any occupancy of the Premises by the Mortgagee, Mortgagee shall have no right to occupy the
Apartment without the previous consent of the Company as provided in the Proprietary Lease.

N. Further Assurances. Mortgagor shall do or procure all acts, writings and assurances that the Mortgagee

may at any tine reasonably request to protect or enforce its or the Mortgagor's interest arising from the
Agreements.

Ill. DEFAULT. Mortgagor'shull be in default under this Agreement on the occurrence of any one of the
following events:

A. Failure to Perform. A failureoperform any of the Assumed Obligations or to comply with the By-
laws or the occurrence of any of t'ie events of default specified in the Agreements (in the event of any
default occurring by virtue of the Lrovisions of this Paragraph A, the Mortgagor shali have the right to
cure such default within any applicakle orace period where a grace period is provided).

B. Misrepresentation. Any representation or warrziity made by the Mortgagor in the Agreements shall
prove to have been incorrect in any material respect when made.

C. Acceleration of Another Debt. Any obligation of the Murtgagor (other than an obligation secured

hereby) for the payment of borrowed money becomes oris'declared by a lender to be due and payable
prior to the expressed maturity thereof.

D. Bankruptcy of Mortgagor or Company. (i) Mortgagor or the Coinpa:iv (a) makes an assignment for the

benefit of creditors, (b) files a petition in bankruptcy, (c) is adjudicated.nsolvent or bankrupt, (d) petitions
or applies to any court, agency or other authority for any receiver or trustze for the Mortgagor or the
Company or of all or any substantial part of Mortgagor's or the Company's property, or () commences
any proceeding under any reorganization, arrangement, readjustment of debt, dissolution or liquidation
law or statute of any jurisdiction, whether now or hereafter in effect; (i) there Is cormenced against
Mortgagor or the Company any such proceeding which remains undismissed fo: a reriod of 30 days; or
(ili) Mortgagor or the Company, by any act or omission, indicates Mortgagor's or the'Company's consent
to approval of or acquiescence in any such proceeding or the appointment of any receiver or trustee for
Mortgagor or the Company of all or any substantial part of Mortgagor's or the Company's rroperty, or
suffers any such receivership or trusteeship to continue undischarged for a period of 30 days.

E. Termination of the Lease. A notice of termination and/or cancellation of the Proprietary Lease is given
by the Company to the Mortgagor.

F. Subletting of the Apartment. The Mortgagor assigns or sublets, or offers to assign or sublet, the whole

or any part of the Apartment without the prior written consent of the Mortgagee, which consent will not
be unreasonably withheld if the Company shall consent thereto.

G. Reletting by Company. The Company shall issue to any other person or entity shares of its capital

stock an in connection therewith shall enter into a lease or other agreement purporting to grant to
such other person or entity the right to occupy the Apartment or any portion thereof without the prior
written consent of the Mortgagee
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H. Default of Company. A default by the Company in the performance of any of its obligations under any

note, mortgage, security agreement, lease or indenture relating to any substantial part of the Company's
property or assets (in the event of any default occurring by virtue of the provisions of this Paragraph H,
the Company shall have the right to cure such default within any applicable grace period where a grace
period is provided).

. Dissolution of the Company. The shareholders of the Company shall authorize or approve the sale of the
Company's property or the dissolution or liquidation of the Company.

J. Abandoned Premises. The Premises shall become abandoned.

K. Termination of Lease. The building in which the Apartment is leased is taken in condemnation
proceedirgs or sustains damage by fire or other casualty resulting in the termination of the Lease;

L. Death or Trarisfer. As specified in Sections VI A and il L.

In the event that the tioitgagor is an occupant of the premises, the Mortgagor agrees to surrender the
possession of the premizes o the Mortgagee immediately upon any default hereunder upon demand by the
Mortgagee. After defaultand demand the Mortgagor further gives Mortgagee the right to have all
Mortgagor's personal effects and furniture removed from the Apartment and any storage areas, and stored
and to have all locks changed, @ll 'at- Mortgagor's expense. In the event storage charges are not paid,
Mortgagor acknowledges that the itlems stored may be sold by the warehouseman,

f any default occurs, subject to Secticn 1M, Mortgagee shall have the right, acting itself or through an agent
or trustee, to enter into and upon the Prerisas and take possession thereof, to lease the Premisas or any
portion thereof to any person, and to collect e rents, issues and profits of the Premises. The net income,
after allowing a responsible fee for the colleciicn thereof and for the management of the Premises, may be
appfied to the payment of taxes, insurance premivins and other charges applicable to the Premises, or in
reduction of the Note or other Assumed Obligatior.s as Mortgagee may elect; the rents, issues and profits of
and from the Premises are hereby specificaily pledged fo-the payment of such amounts.

If any default occurs, Mortgagee shall have the right to foreclose the lien hereof. In any suite to foreclose the
fien hereof, there shall be allowed and included as additional indebtedness in the decree of sale, all
expenditures and expenses which may be paid or incurred by or on.sahalf of Mortgagee for attorneys' fees,
appraiser's fees, outlays for documentary and expert evidence, ste nogi2pher's charges, publication costs
and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all
such abstracts of title, title search and examinations, title insurance policizsand similar data and assurance
with respect to title, as Mortgagee may deem necessary either to prosecuie tich suite or to evidence to
bidders at sales which may be had pursuant to such decree, the true conditions of the title to or the value of
the Premises. All expenditures and expenses of the nature mentioned in this paragraph, and such other
expenses and fees as may be incurred in the protection of the Premises and the mruintenance of the lien of
this Mortgage, including the fees of attorneys employed by the Mortgagee in any fitigatcr or proceedings
affecting this Mortgage, the Note, the Assumed Obligations, or the Premises, including probate and
bankruptcy proceedings, or in preparation of the commencement or defense of any proceeuings or
threatened suite or proceeding, shall be additional indebtedness hereby secured and shall se«rnmediately
due and payable by Mortgagor, with interest thereon at the rate set forth in the Note per annum until paid.

Upon, or at any time after, the filing of a complaint to foreclose this Mortgage, the court in which such
compiaint is filed may appoint a receiver of the Premises. Such appointment may be made either before or
after sale without regard to solvency or insolvency of Mortgagor at the time of application for such receiver,
and without regard to the then value of the Premises or whether the same shall be then occupied as a
homestead or not; and Mortgagee hereunder or any employee or agent thereof may be appointed as such
receiver. Such receiver shall have the power to coilect the rents, issues and profits of the Premises during
the pendency of such foreclosure suit and, in case of a sale and deficiency, during the full statutory period of
redemption, if any, whether there be a redemption or not, and all other powers which may be necessary or
are usual in such cases for the protection, possession, control, management and operation of the Premises
during the whole of said period.
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The proceeds of any foreclosure sale shall be distributed and applied in the following order of priority:
First, on account of ali costs and expenses incident to the foreclosure proceedings, Second, to any
Assumed Obligations in such order as Mortgagee may elect in its sole discretion; and Third, any
remaining amounts to Mortgagor and its successors or assigns, as their rights may appear.

In case of an insured loss after foreclosure proceedings have been instituted, the proceed of any
insurance policy or policies, shall be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the balance, if any, shall be paid as the
court may direct. In the case of foreclosure of this Mortgage, the court, in its decree, may provide that
Mortgagee's clause attached to each of the casualty insurance policies may be canceled and that the
decree creditor may cause a new loss clause to be attached to each of said casually insurance
policies making the loss thereunder payable to said decree creditors. In the event of foreclosure sale,
Mortgagee is hereby authorized, without the consent of Mortgagor, to assign any and all insurance
policies to tha purchaser at the sale, or to take such other steps as Mortgagee may deem advisable to
cause the iiterast of such purchaser to be protected by any of the said insurance policies without
credit or allowziice to Mortgagor for prepaid premiums thereon.

Mortgagor hereby coyerants that it will not at any time insist upon or plead, or in any manner
whatsoever claim or tak2 any advantage of, any stay, exemption, extension, on moratorium law now or
at any fime hereafter in feicrz, nor claim take or insist upon any benefit or advantage of or from any law
now or hereafter in force praviding for the valuation or appraisement of the Premises, or any part
thereof, prior to any sale of salzs ‘hereof to be made pursuant to any provision herein contained, or to
any decree, judgment or other o7 zny court of competent jurisdiction: or after such sale or sales ¢laim or
exercise any rights under any statue now or hereafter in force to redeem the property so sold, or any
part thereof, or relating to the marshzlina.thereof, upon foreclosure sale or other enforcement hereof.
Mortgagor hereby expressly waives any ar.d all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage, on ‘ts own behalf and on behalf of each and every person
acquiring any interest in or title to the Premisz: subsequent to the date hereof, it being the intent hereof
that any and all such rights of redemption of Mortgager and of alf other persons, are and shall be
deemed to be hereby waived to the full extent permitted by the Provisions of lllinois Revised Statutes.

The waiver in any one instance of any of the terms or pravisions hereof, or of the Note accompanying the
same, shall apply to the particular instance at the particular tir= only, and shall not be deemed a
continuing waiver, but all the terms, covenants and agreemerits of this Mortgage, and the Note
accompanying same, shall survive and continue to remain in“fuif foree. and effect.

V. NOTICES. All notices, demands and communications given or made hcreunder or pursuant to the

Agreements shall be in writing and shall be delivered or mailed by regisier=d.or certified mail with
postage prepaid, or telegraphed, addressed to the party to be notified at it address set forth below, and
shall be deemed to have been given or made when so delivered, mailed or tele graphed:

If to the Mortgagor:

William H Plummer

If to the Mortgagee:

THE NORTHERN TRUST COMPANY
50 South LaSalle Street, Floor B-A
Chicago, llincis 60675

Attention: Home Loan Center

or such other addresses as may hereafter be designated in writing.
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VI. MISCELLANEQUS.

A. Mortgagor's Death or Transfer of Apartment. The indebtedness evidenced by the Note is based on the

credit and financial responsibility of the Mortgagor and all amounts under the Note shal! become due and
payable at the option of the Mortgagee immediately upon and a default shall be deemed to occur (i) the

death of the Mortgage or (ii) upecn the sale or transfer, regardless of manner of such transfer, of the
Apartment.

B. Waiver. No waiver shall be deemed to have been made by any party of any of its or his rights or

remedies hereunder unless such waiver is in writing and signed by such party. No executory agreement
shall be effective to modify this Mortgage unless stch executory agreement is in writing and signed by
the party to be charged. No failure on the part of the Mortgagee to exercise, and no delay in exercising,
any or all rights or remedies under the Agreements shall operate as a waiver thereof, nor shall any single

or partial 2xercise by the Mortgagee of any such right or remedy preclude any other or future exercise
thereofcr the exercise of any other fight or remedy.

The term "Mortgagee” shall mean either or both of the persons named as the Mortgagor if more than one
person is the Mortoager indicated as the Mortgagor above, and shall include his, her or their agents,
SUCCessors, assigns, (es'gnees, heirs, execufors, administrators and legal representatives; in the event more

than oTe person is namien &z the Mortgagor, the Assumed Obligations of such persona shall be joint and
several, ,

This Mortgage cannot be changed; terminated or discharged orally.
Each party to this Mortgage waives and réleases their homestead exemption and estate,

IN WITNESS WHEREOF, this Mortgage has tezn duly executed by the Mortgagor.

In the Presence of:
See Attached Rider for Trustee's Exongration Clause

X LaSalle Bank Ngtiogal Association f/k/a LaSalle National Bank
' LaSalle National Trust, N.A. As Trustee U/T/A Daced Tune 1,

1995 A/K/A Trust Numb 19549 and not personally
By: “f [T,Mg?fﬁ 'M‘
xTitle: ?/)Asst .

ce President
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STATE OF ILLINCIS)
COUNTY OF COOK ) ss.:

On the 25th of March 2993oeforeme rsqnally appeared Nancy A. Carlin, Asst Vice

prosidemtof Lisarremamy {W&%&i pteoes

document.

N, did sign the above

Notary Public
~FOFFICIAL SEA {,
TTHEW CARROL
Nomhg@ PUBLIC STATE OF ILLINCIS
My Commls_spggxpsres 08!2‘!2006
STATE OF ILLINOIS)
COUNTY OF COOK ) ss
Onthe __ dayof | before me personally appearcd

to me known, who being by me‘av.y. sworn, did sign the above

document.

Notary Public
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EXHIBITATO

LEASE MORTGAGE DATED, March 25, 2003
BETWEEN William H Plummer

AND THE NORTHERN TRUST COMPANY

Legal Description

See Attached

Pin Number
17-03-208-004/01,
Street Address

199 E. Lake Shore Drive
Chicago, IL 60611
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LaSalle Bank National Association
Land Trust Departinent
Mortgage or Trust Deed Rider

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR
MORTGAGE DATLD  3/25/03 UNDER TRUST NUMBER 119549 .

This Moxtgage or Trust Deed i1 the nature of a mortgage 1s executed by LaSalle Bank
National Association , not personally, but as trustee under Trust No. 119549 ,
in the excreise of the power and authorlt conferred upon and vested 1n it as such trustee
(and said laSalle Bank National Associaion heteby warrants that it possesses full power and
authority to execute the instrument) and it i expressly understood and agreed that nothing
contained herein or in the note, ot in any othel instrument given to evidence the
indebredness secured hereby shall be construed as creating any liability on the part of said
mortgagor or grantor, or on said LaSalle Bank Natiora! Association, personally to pay said
note , or any interest that may accrue thereon, or any inaebtedness accruiﬂg hereunder, ot to
perform any covenant, either cxpress or implied, herein contained; all such labihity, if any,
being hereby expressly waived by the mortgagee or thustee undesszid Trust Deed, the legal
owners or holders of the note, and by every person now or hereattér claiming any right or
securtty hereunder; and that so far as the moztgagor or grantor and sald I5xSalle Bank
National Association personally are concerned, the legal holdets of the niote «nd the owner
or owners of any indebtedness accruing hereunder shall look solely to the peemiscs hereby
mortgaged or conveyed for the payment thereof by the enforcement of the leh ¢reated i
the manner herein and in said note provided or by action to enforce the personal Lahility of
the guarantor or guarantors, if any. Trustee does not warrant, indemnify, defend dtle, aor is
15 responsible for any eavironmental damage.
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THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

APARTMENT NUMBER S5E AND GARAGE SPACES 18 & 19 IN THE APARTMENT BUILDING COMMONLY
KNCWN AS 199 EAST LAKE SHORE DRIVE WHICH APARTMENT BUILDING IS LOCATED ON THE
FOLLOWING DESCRIBED LAND (HEREINAFTER REFERRED TO AS "UNDERLYING LAND")

NORTH PARCEL:

THE WEST 17.00 FEET OF LOT 9, ALL OF LOT 10, THE EAST 33.00 FEET OF LOT 11, THAT
PART OF THE EAST 17.00 FEET OF LOT 32, TOGETHER WITH THAT PART OF LOT 33 AND
THAT PART OF THE WEST 17.00 FEET OF LOT 34, ALL TAKEN AS ONE TRACT, LYING NORTH
OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT A \POINT ON THE EAST LINE OF THE WEST 17.00 FEET OF LOT 34
AFORESAID, 59.3% FEET NORTH (AS MEASURED ALONG SAID EAST LINE) OF THE SQUTH LINE
OF SAID LOT, THLNCE NORTH 89 DEGREES 38 MINUTES 27 SECONDS WEST, 73.10 FEET TO
THE POINT OF INTE".SYCTION WITH A LINE DRAWN 73.10 FEET (AS MEASURED
PERPENDICULARLY) WE5T OF AND PARALLEL, WITH THE EAST LINE OF THE WEST 17.00 FEET
OF LOT 34 AFORESAID; 4HLNCE SOUTH 0 DEGREES 41 MINUTES 47 SECONDS WEST, ALONG
SAID PARALLEL LINE, 10.30-FEET; THENCE NORTH 89 DEGREES 38 MINUTES 27 SECONDS
WEST, 10.31 FEET TO THE PO”NT OF INTERSECTION WITH THE WEST LINE OF THE EAST
17.00 FEET OF LOT 32 AFORESATD, SAID PCINT BEING 49.01 FEET NORTH (AS MEASURED
ALONG SATD WEST LINE) OF THE SCUTE LINE OF SAID LOT, ALL IN FITZSIMMON'S
ADDITION TO CHICAGO, A SUBDIVISIOW NF PART OF BLOCK 8 IN CANAL TRUSTEES’
SUBDIVISION OF THE SOUTH FRACTIONAL QJARTER OF FRACTIONAL SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRJILZIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-
-
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of March, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Securivy Ieed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note (the "Note") to The Northern Trust Company, a
Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at:
199 E. Lake Shore Drive, Unit# 5E
Chicage, IL 60611
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCMTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S IiN[EREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to i covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agie< a follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April, 20u6 ,
and on that day every 36th month thereafter. Each date on which my interest rate couid-Chunge is called a
"Change Date."

2000513337 8000157080

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM -Single Family-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@@éaezn (0008) Form 311 1’{(5 1
Page 1 of 4 Initials; '
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of three years, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."”

If the Midex is no longer available, the Note Holder will choose a new index that is based upon
comparable inforipation. The Note Holder will give me notice of this choice.

(C) Caleulaticn of Changes
Before each Change' Date, the Note Holder will calculate my new interest rate by adding
ITwo and three gquarters percentage points
( 2.750%} 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eightli of cne percentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the zinount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected'th owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. (Thelresult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first” ¢ ‘hange Date will not be greater than
6.375 % or less than 2.75.%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 36 montpe My interest rate will never be
greater than 10.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the"amount of my new
monthly payment beginning on the first monthly payment date after the Change Date (i’ #he amount of
my monthly payment changes again.

2000513337

8000157080
|nitia|s-Z/626)
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monihly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of'the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in.inz-Property” means any legal or beneficial interest in the Property, including,
but not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coriract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dat¢ to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perion und a beneficial interest in Borrower is sold or transferred)
without Lender's prior written ccnsent, Lender may require immediate payment in full of all
sums secured by this Security Instrunien:. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicadle }.aw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were puifiz made to the transferee; and (b) Lender
reasonably determines that Lender's security wiii siot.be impaired by the loan assumption and
that a risk of a breach of any covenant or agreement i1 this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendér may-charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and tiz: obligates the transferee to
keep afl the promises and agreements made in the Note and i fiis Security Instrument.
Borrower will continue to be obligated under the Note and this Security” Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lehder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than-30'days from
the date the notice is given in accordance with Section 15 within which Borrower mast nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prio: to-the
exprration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
8000157080
'y .
Initials,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. Lasalle Bank National Association f/k/a
LaSalle National Bank successor trustece to
' LaSalle National Trust, N.A. As Trustee

//2 U/T/A Dated June 1, 1995 A/K/A Trust Number
%%‘,—v 722%_‘\_‘563;) 1195493 and not personally {Seal)
rg -Borrower By: 7’2 d W&__

Title: Ags ice President

/ (Seal) (Seal)
-Borrower Vo fuk e RSO  H AT :,.ﬂ@?wer

_~_{Seal) :"s‘
Belrower onin

gosz flebiity s 0

Naiongl Assotiation Ly .

stpatons Govenants and/or siatemants conlained in this nstrument

(Seal) 4V {Seal)
-Barrower -Borrower
2000513337 8000157080
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