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DEFINITIONS

defined in Sections 3, 11, 13, 18, 20 and 21, Certain'rules regarding the usage of words used
in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is datell APRIL 29, 2003
together with all Riders to this document.
(B) "Borrower” is

BRIAN A.LYNCH AND BONNIE M.LYNCH, HUSBAND AND WIFE, TENAN''S 'N TH
E ENTIRETY

O'Ceonor Title
Services, Inc.

Borrower is the mortgagor under thjs Security Instrument. # %l z q_ - Ok.(@

(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC,

Lender is a Corporation
arganized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1701
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Lender’s address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated APRIL 29, 2003

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND

FIFTEEN AND NO/100 Dollars
(US. §. 17001500 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JUNE 1, 2033

(E) “Proerty” means the property that is described below under the heading “Transfer of
Rights in the froperty.”

(F) "Loan” mi2ars. the debt evidenced by the Note, plus interest, any prepayment charges
- and late charges ¢t under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means ai| Riders 10 this Security Instrument that are executed by Borrower.
The following Riders are 10 e executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider LJ Cendominium Rider [ _ISecond Home Rider
Balloon Rider (] Fianned Unit Development Rider [__]1-4 Family Rider
[ ] VA Rider (] Biweally Payment Rider l:]other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances ang administrative rujes ajg orders (that have the effect of law) as
well as all applicable final, non-appealable judicial Jpinions.

(1) "Community Association Dues, Fees, ang Assr.stments” means all dues, fees,
assessments and other charges that are imposed cn /Borrower or the Property by a
condominium association, homeowners association or similar Jrganization,

(J) "Electronic Funds Transfer” means any transfer of funds, ather than a transaction
originated by check, draft, or similar paper instrument, which “is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic {Gpe 50 as to order,
instruct, or authorize a financial institution 1o debit or credit an account. S(ch term inciudes,
but is not limited 1o, point-of-sale transfers, automateg teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow items” means those items that are described in Section 3.

(L) "Miscelianeous Proceeds” means any compensation, settlement, award of damiwges, or
Proceeds paid by any third party (other than insurance proceeds paid under the coverayes
described in Section 5) for; (i) damage to, or destruction of, the Property: (i) condemnation
or other taking of all or any part of the Property: {iif) conveyance in liey of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment’ means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument,
(O) "RESPA” means the Real Estate Setilement Procedures Act {12 U.8.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be
amended from time 1g time, or any additional or Successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to ali
requirements and restrictions that are imposed in regard to a “federally related morigage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that Party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuviw Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii} the performance of Borrower’s convenants
and agreemets under this Security Instrument and the Ncte. For this purpose, Borrower
does hereby mortyage, grant and convey to Lender and Lender’s Successors and assigns,
the following descritad Aroperty located in the

County of COOK
[Type of Recording Jui 1sd.ction] [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTAC! [ED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which currer s has the address of
2518 N WALNUT AVE [Street]
ARLINGTON HEIGHTS [City] , Nlinois 60004 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propzriy_and
all easements, appurtenances, and fixtures now or hereafter a part of the property- All
replacements and additions shall also be covered by this Security Instrument. All ¢f the
foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SIL03  Rev 11/04/00 Page 3 of 18 Initials: 5’ C FORM 3014  1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

this Security Instrument shall be made in US. Currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned *o Lender unpaid, Lender may require that any or ajl subsequent payments dye
under tiie Mote and this Security Instrument be made in one or more of the following forms,
as selected by Lender; {a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashini's check, provided any such check is drawn upon an institution whose
deposits are insarag by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer,

Payments are deenzd recejved by Lender when received at the location designated in
the Note or at such other Iscation as may be designated by Lender in accordance with the
notice provisions in Sectioi; 3. Lender may return any payment or partial payment if the
Payment or partial payments ar: insufficient 1o bring the Loan current. Lender may accept
any payment or partial payment Imsatiicient to bring the Loan Current, without waiver of any
rights hereunder or Prejudice to its Figive to refuse such payment or partial Payments in the
future, but Lender is not obligated to apruly such payments at the time such payments are
accepted. If each Periodic Payment is applizd as of its scheduled due date, then Lender
need not pay interest on unapplied funds. terger may hold such unapplied funds until
Borrower makes Payment to bring the Loan cuiient. If Borrower does not do so within a
reasonable period of time, Lender shall either apply =uch funds or return them to Borrower,
If not applied earlier, such funds will be applied o the Juistanding principal balance under
the Note immediately prior to foreclosure. No offset orClaim-which Borrower might have
now or in the future against Lender shail relieve Borrower from making payments due under
the Note and this Securily Instrument or performing the covenart; and agreements secured
by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise desc. ibed in this Section 2,
all payments accepted and applied by Lender shall be applied in the Ibllowing order of
priority: {a) interest dye under the Note; {b) principal due under the Note; (<) arounts due
under Section 3. Such Payments shall be applied to each Periodic Payment i the crder in
which it became due. Any remaining amounts shall be applied first to late charges, sacond
to any other amounts due under this Security Instrument, and then to reduce the princinal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late ctharge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is cutstanding,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or posipone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for

priotity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold. payments or ground rents on the Property, if any; (c) premiums for any and ali
insurarca_required by Lender under Section 3, and (d) Mortgage Insurance premiums, if
any, or any.sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance preipiums in accordance with the provisions of Section 10. These items are called
"Escrow Hems.” 4i origination or at any time during the term of the Loan, Lender may
require that Cominiuiity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lénder ail notices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds-ic. Escrow ltems unless Lender waives Borrower’s abligation to
pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Esc/ow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, fioirower shall pay directly, when and where payable,
the amounts due for any Escrow ltems “sr which payment of Funds has been waived by
Lender and, if Lender requires, shall furnis! tc Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower's obligation to make such
Payments and to provide receipts shall for al purposes be deemed to be a covenant and
agreement contained in this Security Instrument, s in» phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Fscrow Hems directly, pursuant to g
walver, and Borrower fails to pay the amount due for an'escrow Mem, Lender may exercise
its rights under Section g and pay such amount ang Borrower sha!l then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revere the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with 32¢iion 15 and, upon such
revocation, Borrower shall pay tc Lender a| Funds, and in such grnounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiznt 10 permit

Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shali apply the Funds
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shortage ‘n accordance with RESPA, but in no mare than 12 maonthly payments. if there is a
deficiericy uf Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiencyin accordance with RESPA, but in no more than 12 monthiy payments,

Upaon payaiediin full of aji sums secured by this Security Instrument, Lender shall
promptly refund to Rorrower any Funds held by Lender.,

4. Charges; Liens, Porrower shall pay all taxes, assessments, charges, fines, and

Instrument, (easehold Payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Asiessments, if any. To the extent that these items are Escrow
items, Borrower shall pay them in tie manner provided in Section 3.

Borrower shall promptly discharge iny lien which has priority over this Security
Instrument unless Borrower; (a) agrees ur writing to the payment of the obligation secured
by the lien in a manner acceptable to Lendér, Lut only so long as Borrower is performing
such agreement; {b) contests the lien jn gooa faith by, or defends against enforcement of
the lien in, legal Proceedings which in Lender's ofinion operate to prevent the enforcement
of the lien while those proceedings are pending,“but.only until such proceedings are
concluded; or (c) secures from the holder of the lien «n agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument, If Lender déiermines that any part of the
Property is subject to a lien which can attain priority over this Sacurity Instrument, Lender

above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tav verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance., Borrower shal| keep the improvements now existing.or hereafter
erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquare’ nd
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender
requires pursvant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification angd tracking services: or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

Property, or the contents of the Property, against any risk, hazard or liability and might
provide yreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 4h21l become additional debt of Borrower Secured by this Security Instrument.
These amounts s34/ hear interest at the Note rate from the date of disbursement and shall
be payable, with such inierest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprose such policies, shall include a standard mortgage clause, ang
shall name Lender as mortgageer-and/or as an additional loss Payee, Lender shall have the
right to hold the policies ana. repewai certificates. If Lender requires, Borrower shall
promptly give to Lender ali receipts’ of pajd premiums and renewal notices. If Borrower
obtains any form of insurance toverage, ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shail include 3 standard mortgage clause ang
shall name Lender as mortgagee and/or as on additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier ang
Lender. Lender may make proof of loss if not made romptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurancs Proceeds, whether or not the
underlying insurance was required by Lender, shall be arzited to restoration or repair of the
Property, if the restoration or repair is economically feasibiz arg Lender’s security is not
lessened. During such repair and restoration period, Lender siiz have the right to hold
such insurance proceeds until Lender has had an opportunity te-irspect such Property to
ensure the work has been completed to Lender’s satisfaction, providén that such inspection
shall be undertaken promptly. Lender may disburse proceeds fo- tne repairs and
restoration in a single payment or in g series of progress payments zs the work is
completed. Unless an agreement is made in writing or Applicable Law requires ipterest to
be paid on such insurance proceeds, Lender shall not be required to pay Boirowsr any
interest or earnings on such proceeds. Fees for public adjusters, or other third" .pps tes,

If Borrower abandons the Property, Lender may file, negotiate angd settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settje a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given, In
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hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are

6. licvupancy. Borrower shal| accupy, establish, and use the Property as Borrower's
principal rezidence within 60 days after the execution of this Security Instrument and shall
continue to/occupy the Froperty as Borrower’s principal residence for at least one year after
the date of O-Cuoancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s contro);

7. Preservation, !qaintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, aliow the Property to deteriorate or
commit waste on the Propertvc-Whether or not Borrower s residing in the Property,
Borrower shall maintain the Prcperty in order to prevent the Property from deteriorating or
decreasing in value due to its conditien Unless it is determined pursuant to Section 5 that
repair or restoration is not econornicaity feasible, Borrower shall promptly repair the
Property if damaged to avoid further deteriorztion or damage. If insurance or condemnation
Proceeds are paid in connection with damzge 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring 12 Property only if Lender has released
Proceeds for such purposes. Lender may disburse wrzceeds for the repairs and restoration
in a single payment or in a series of progress paymcpris as the work is completed. If the
insurance or condemnation proceeds are not sufficient *s repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and nspactions of the Property.
If it has reasonable cause, Lender may inspect the interior of the “miprovements on the
Property. Lender shali give Borrower notice at the time of or prior 1¢ ‘such an interior

8. Borrower’s Loan Application. Borrower shall be in default if during the-Loun.
application process, Borrower or any persons or entities acting at the direction ¢f Sorrower
or with Borrower's knowledge or consent gave materially false, misleading, or inacrurate
information or statements to Lender (or failed to provide Lender with material informanon)
in connection with the Loan. Material representations include, but are not limited to,

representaticns concerning Borrower’s occupancy of the Property as Borrower's principal
residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal Proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or to enfarce laws or regulations), or
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securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument: (b)
appearing in court: ang {c) paying reasonable attorneys’ fees to Protect its interest in the

Lender does rnii have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incti= no lfability for not taking any or ali actions authorized under this Section

Any amounts dishu 'sed by Lender under this Section 9 shall become additional debt of

If this Security Instrument is en 4 leasehold, Borrower shall comply with ali the
provisions of the lease. If BorroweizCguires fee litle to the Property, the leasehold and the
fee title shall not merge unless Lende; ~5vees 1o the merger in writing.

10. Mortgage Insurance. If Lender requir:d iMortgage Insurance as a condition of
making the Loan, Borrower shall pay the ‘promiums required to maintain the Mortgage

ceases to be available from the mortgage insurer tia: previously provided such insurance
and Borrower was required to make Separately desigratad payments toward the premijums
for Mortgage Insurance, Borrower shall pay the Presiums-required to obtain coverage
substantially equivalent to the Morigage Insurance praviouvsly in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortgege Insurance previously in
effect, from an alternate morigage insurer selected by Lender. Ir substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continuz te pay to Lender the
amount of the separately designated payments that were dye when the.iisurance coverage
ceased to be in effect Lender wiil accept, use and retajn these Dayments as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve chall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, 205 L ender
shall not be required to pay Borrower any interest or earnings on such [oss rERerve,

-

Lender can no longer require loss reserve payments if Mortgage Insurance caverage (in the
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for

certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insyrance.

reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage Jasurer may have available {which may include funds obtained from Mortgage
lnsurance\prcmiums).

As a resyltof these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, anv olher entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amouits” that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses, If sych agreement provides that an affiliate of
Lender takes a share of the isurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is cften termed “captive reinsurance.” Further:

(a) Any such agreements wiii riot affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other ter.ns of the Loan. Such agreements will not increase
the amount Borrower wiil awe for Mortga je Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect vie rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certzin disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have tle Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Irscrance Premiums that were
Unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apu'ied to
restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period. lierder shall
have the right to hold such Miscellaneous Proceeds until Lender has had an ofpuriunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the répuirs

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds

SIL10 Rev 0%/29/00 Page 10 of 18 Initialsfé’,% FORM 3014 1/
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In the event of a total taking, destruction, or loss in vaiue of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partiai taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the pantial taking, destruction, or loss in value, unless
Borrower. and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following f artion: {a) the total amount of the Sums secured immediately before the partial
taking, destruition, or loss in value divided by {b) the fair market value of the Property
immediately pefore the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than wie amount of the sums secured immediately before the partial
taking, destruction, or loss in va've, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds sial!“be applied to the Sums secured by this Security
Instrument whether or not the sums-are then due.

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sen‘ence) offers to make an award to settle a
claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect ajid arply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the Suris secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower Las a right of action in regard
1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civij or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Prorerty or other material
impairment of Lender's interest in the Property or rights under thjs Security instrument.
Borrower can cure such a default and, if acceleration has occurred, rejnstate -= provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impzirment of
5 interest in the Property or rights under this Security Instrument. The prozends of
any award or claim for damages that are attributable 1o the impairment of Lender's intorest
in the Property are hereby assigned and shall be paid to Lender.

Ail Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.
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shall not be a waiver of or Preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
Covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument byt dees not execute the Note
{a "co-sipner”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signar’s interest in the Property under the terms of this Security Instrument, (b) is not
personally okligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender apg any other Borrower can agree to extend, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s conserii.

Subject to the prov.sion of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligztions under this Security Instrument in writing, and is approved
by Lender, shall obtain all ur-Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released irom Borrower’s obligations and liability under this Security
Instrument unless Lender agrees 1c siich release in writing. The covenants and agreements
of this Security Instrument shall binc (vxzept as provided in Section 20} and benefit the
Successors and assigns of Lender.

14. Loan Charges. Lender may charge Soriower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen?, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge @ specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Leruer may not charge fees that
are expressly prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan chalgcs. and that law is finally
interpreted so that the interest or other loan charges collected v i be collected in
connection with the Loan exceed the permitted limits, then: (a) any suchiivan charge shall

to Borrower. Lender may choose to make this refund by reducing the principal ovwed under
the Note or by making a direct Payment to Borrower. If a refund reduces principa._the
reduction will be treated as a partial prepayment without any prepayment charge (wheier
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such avercharge.

Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

SIL12  Rev 11/04/00 Page 12 of 18 |m“a|s:M FORM 3014 1M
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail 1o Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security “tizstrument shall not be deemed to have been given to Lender untjl actually
received oy Lender, If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement us/der this Security Instrument.
16. Governirg Law: Severability; Rules of Construction. This Security Instrument shall

be governed by feders law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any

clause of this Security Instrument (or the Note conflicts with Appiicable Law, such conflict
shall not affect other provisions of thiz security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) werds of the masculine gender shall mean ang
include corresponding neuter words or words o' the feminine gender; (b) words in the
singular shall mean and include the plural and vics versa; and (c) the word “may” gives
sole discretion without any obligation to take any actior,

17. Borrower’s Copy. Borrower shall be given one cepy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewar, As used in this
Section 18, “interest in the Property” means any legal or beneficial ijterest in the Property,
including, but not limited to, those beneficial interests transferred in ‘a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or Wansforred (or
if Borrower is not a natural person and a beneficial interest in Borrower s sold or
transferred) without Lender’s prior written consent, Lender may require immediate pavinent
in full of alt sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

SIL13 Rev 11/04/00 Page 13 of 18 Initials;ﬂ FORM 3014 1701
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shajl have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {(a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemeats; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not tim‘ed 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees ircu.rad for the purpose of protecting Lender's interest in the Property and rights
under this Serurity Instrument; and (d) takes such action as Lender may reascnably require
to assure that Lender’s interest in the Property and rights under this Security instrument,
and Borrower’s oblicat’on to pay the sums secured by this Security Instrument, shall
continue unchanged, “ander may require that Borrower pay such reinstatement sums and
expenses in one or more ¢f *i; following forms, as selected by Lender: (a) cash: {b) money
arder; (c) certified check, bank nieck, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electranic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations‘earured hereby shall remain fully effective as if no
acceleration had occurred. However, this riohi-to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nziize of Grievance. The Note or a partial
interest in the Note (together with this Security Inst1in=nt) can be sold one or more times
without prior notice to Borrower. A sale might result in'= cirange in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due diider.the Note and this Security
Instrument and performs other mortgage loan servicing okligaiinns under the Ncte, this
Security Instrument, and Applicable Law. There also might be wp<ar more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a chaings ¢f the Loan Servicer,
Borrower will be given written notice of the change which will state {re ilame and address

is sald and thereafter the Loan is serviced by a Loan Servicer other than the pur=haser of
the Note, the mortgage loan servicing obligations to Borrower will remain with 0z, Loan
Servicer or be transferred lo a successor Loan Servicer and are not assumed by 1heiNote
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15} of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action, |If
Applicable Law provides a time period which must elapse before certain action can be

taken, that time period will be deemed to be reasonable for purposes of this paragraph.

SiL14  Rev 12/27/00 Fage 14 of 18 Initial ¢! é FORM 3014 101
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene other flammable or
toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health,” safety or environmental protection; (c) “Environmental Cleanup” includes any
response-daction, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environnental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environment Clean up.

Borrower shali'nei cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substar Zes, or threaten to relegse any Hazardous Substances, on or in the
Property. Borrower shall nct.do, nor allow anyone else to do, anything affecting the
Property (a) that is in vidlatien of any Environmental Law, (b) which creates ap
Environmental Condition, or (c) ‘which, due to the presence, use, or release of 3 Hazardous
Substance, creates g condition that adversely affects the value of the Property. The
preceding two sentences shall not applv te the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (inciuding, but not limited 1o,
hazardous substances in consumer products).

Borrower shal promptly give Lender written kotica of (a) any investigation, claim,
demand, lawsuit or other action by any governmental wroegulatory agency or private party
invalving the Property and any Hazardous Substance /s Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance
and (c) any condition caused by the presence, use or release of ‘a-Hazardous Substance
which adversely affects the value of the Property. If Borrower learns; Griis notified by any
governmental or regulatory authority, or any private party, that any. vemoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Goirower shall
promptly take ali necessary remedial actions in accordance with Envirenmiedtal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanus.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
foilowing Borrower’s breach of any covenant or agreement in this Security Instrument (but

SIS Rev 09/25/00 Page 15 of 18 |nitia|s:@ FORM 3014 1/

i



0312734208 Page: 16 of 23

UNOFFICIAL COPY

and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate Payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial Proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonabie attorneys”
fees and costs of fitie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relzase this Security Instrument, Borrower shal| Pay any recordation costs. Lender

24, Waiver o1 Hrniestead. In accordance with lilinois law, the Borrower hereby releases
and waives all rights (nder and by virtue of the lilincis homestead exemption laws.

25. Placement of Collater-i Protection Insurance., Untess Borrower provides Lender
with evidence of the insurance Fuverage required by Borrower's agreement with Lender,
Lender may purchase insurance_at Borrower’s eXpense to protect Lender's interests in
Borrower’s collateral, This insurante may, but need not, protect Borrower’s interests, The
coverage that Lender purchases may notpay any claim that Borrower makes or any claim
that is made against Borrower in connect oh with the collateral. Borrower may later cancel
any insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has obtained insurance as required (by Borrower's and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrownr will be responsible for the costs of

SILIE  Rev 11/07/00 Page 16 of 18 Jnitiaﬁf?z FORM 3014  1/01
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BY SIGNING BELOW, Borrower acce

Pts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider

executed by Borrower and recorded with jt.
Witnesses:

1

e &«%

Gk Dtk

BRIAN A. LYNCH 7

(Seal)
Borrower

BONNIE M. LYNCH Borrower

Rev 12/27/00 Page 17 of 18 :nmalsf_zit FORM 3014  1/01
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STATE OF ILLINOIS, (2K Countyss:
l, %OY‘O\ G)(%\’Wl( 1’\ . @ Notary Public in and
for said county and state do hereby certify that

BRIAN A.LYNCH AND BONNIE M.LYNCH, HUSBAND AND WIFE, TENANTS IN TH
E ENTIRETY

personally known {o_.ive to be the same person(s) whose name(s) subscribed to the
foregoing instrument Zvpeared before me this day in person, and acknowledged that
he/she/they signed ang deiivired the said instrument as his/her/their free and voluntary act,
for the uses and purposes thzrein.<et forth,

Given under my hand and (fficial seal, this Q\OL_U[/\ day of APH {

My Commisssion Expires:

SARAUCHNEE AL G

NOTARY e I Or 10018

MY COMMISSIOn s 12312006
M’W\f\w ~TNAN,

Fudrnr
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FIXED/ADJUSTABLE RATE RIDER

711 YEAR FIXED/ARM 0127741353
{One Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 23th day of APRIL, 2003 and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to

secure Borrower’s tia=il/Adjustable Rate Note (the “Note”) 10 oo
WELLS FARGO HOME MARTOACEING: oo (“Lender”)

..................................... Cemeelalinasennre B L LT T

of the same date and cov erng the property described in the Secunty Instrument and located at: ...

.2.5.1..3...'“‘...W&!-.?!.‘-.’.T.&Yﬁl.AB.:.-.i.N.QIQN.H.E.'.G.HI%.!!-...!5.9.99.4 ..................................................................................
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN' ADJUST ABLE INTEREST RATE., THE NOTE LIMITS
THE AMOUNT BORROWER’% ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX(MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thc covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT C'{ANGES

The Note provides for an initial fixed interest rate ¢f,3000 . % The Note also provides for a
change in the initial fixed interest rate to ap adjustable intercst tate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMINT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inlerest rate on the first day of
JUNE 2010 .. , and the adjustable interest rate I will pay may charge on that day every 12th
month thereafter, The date on which my imtial fixed interest rate changes te an adjustable interest
rate, and each date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ci1ap Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted «c”a constant
maturity of one year, as made available by the Federal Reserve Board. The most reéger Index
figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/21/00
Singie Family - Fannie Mae Uniform Instrument {page 1 of 4 pages)
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(C) Calculation of Changes 0127741353

1
Before each Change Date, the Note Iolder will calculate my new interest rate by adding
two and three-quarters " " " percentage points (..2.739...%) to the Current Index

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
10 repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The rosult of this calculation will be
the new amovit bf my monthly payment.

(D) Limits on Inteiest Rate Changes

The interest rate 1 ain required to pay at the first Change Date will not be greater than
..... 10.000 . .% or jess than ..., 2750 o, Thereafter, my adjustable interest rate will never be
increased or decreased on nv single Change Date by more than two percentage points from the
rate of interest I have been raying for the preceding 12 months, My interest rate will never be
greater than ... 10.000 o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firs; nonthly payment date after the Change Date until the
amount of my monthly payment changes 2gain

(F) Notice of Changes

The Note Holder will deliver or mail to me a nctie: of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes i’ my adjustable interest rate before the effective
date of any change. The notice will include the amout of my monthly payment, any information
required by law 1o be given to me and also the title and’ t:lephone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3ORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustz0'¢ interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insirvineat shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including but
not limited to, those beneficial interests transferred in a bond for deed centract for deed,
installment sales contract or escrow agreement, the intent of which is the trapsfer of fitle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transtered (or if
orrower is not a natural person and a beneficial Interest m Borrower is sold or tansferred)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/21/00
Single Family - Fannie Mae Uniform Instrument {page 2 of 4 pages)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance

If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on
Bayiro wer.

2. When Borower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated m Section A above, Uniform Covenant 18 of the Security Instrument described in Section
Bl above siw!! then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instruisieri shall be amended to read as follows:

Transfer of the Uroperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Priperty” means any legal or beneficial interest in the Property, including, but
not limited to, those oeneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to.a purchaser.

If all or any part of the Prope:ty)or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persoi and a beneficial interest in Borrower js sold or transferred
without Lender's prior written conserit, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subnutted to Lender information required by Lender to
evaluate the intended transferee as if 2 new loaq were being made to the transferee: and (b)
Lender reasonably determines that Lender's separity wiﬂg not be impaired by the loan
assumption and that the msk of a breach of any’ covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender ‘may’ charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption. Lende: lso may require the transferee
10 sign an assumption agreement that is acceptable 10 Lender ana that obligates the transferee
1o keep all the promises and agreements made in the Note and ir this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 EC113L Rev. 11/14/00
Single Famity - Fannie Mae Unifarm Instrument {page 3 of 4 pages)

e bt st o B st e



B e PR

0312734208 Page: 22 of 23

UNOFFICIAL COPY

0127741353
If Lender exercises the option to require immediate payment 1n full, I.ender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pentod, Lender

may invoke-any remedies permitted by this Security Instrument without further notice or demand on
Borrower:

BY SIGNINGC BZLOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rsle Rider.

'/%/u‘% 4 'Z?W (Seal)

BRIAN A, LYNCH ¢ -Borrower

_L’”JWVLLL M ! %17/ }WL/ {Seal)

BCYNIE M. LYNCH -Barrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 01121 Rev, 11/02/00
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93l Descriptign:

and referrpg to in this comy
ituateq jn the County of COOK “apnz State

a8, among the Iang Fecords of the
= referencaq as folloyg: Dacument Number

tate Situated ip the County of Cook, State of
llinanjsg, to wit: Lot 13 Block 29 in Berkeleu S5quare Unit 6. & S5ubdivisiogn in

annship 42
hirg Frlncipal Meridian, accarding tg the plat
« 1967 gasg Documeant Numprir 20234041 and letter pf
orrection Fecorded ag Docum

Ve, in Couk County, Iliinuis. Tax
d Nao, 03-18-211-013. :

8cording Date: Aug—iB~IBSB. Executinn date: Aug~i4-1959
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