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DEFINITIONS

Words used in nmlliple sections of this docun'ent are defined below and other words arc defined in
Sections 3. L1 130 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 6.

(A) "Security Instrument” means (his document. which is daicd Anril 14, 2003
together with all Riders to this docwment,

(B) "Borrower' is Robert J. Hackett

AND Ann M. Hackett, MARRIED TO EACH OTHER, AS JOI®Z \TENANTS.

COOK COUNTY
RECORDER

ROLLING MEADCWS
Borrower is the mortgagor under (his Security Instrument,

(C) "MERS" is Mor(gage Electronic Registration Svstems. Ine. MERS is a scparalc corporation lhdl is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and cxisting under (he laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint. M1 483501-2026. (cl. (8883 679-MERS,
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EXHIBIT A

03003150

THE EAST 50 FEET OF LOT 8 IN BLOCK 19 IN DES PLAINES MANOR
TRACT NO. 2, IN THE WEST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT RECORDED JULY 14, 1911 AS DOCUMENT NUMBER 4793564, IN COOK

03003150
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(D) "Lender' is HORIZON FINANCIAL CENTER, TNC.

Lenderis a CORPORATION

organized and existing under the faws of THE STATE OF ILLINOIS

Lender's address is 1332 NORTH HALSTED-SUITE 2G3

CHICAGO, [LLINQIS 60622

(E) "Note" means the promissory note signed by Borrower and dated Apri1 14, 2003 .

The Note states that Borrower owes Lender Two Hundred Eighty-Two Thousand and 00/100
Dolars

(U.S $282,000.00 } plus interest. Borrower has promised (o pay (his debt in regniar Periodic

Pavinents.and to pay the debt in [ull not later than May I, 2033 .

(F) "Property™ mcans the property that is described below under the heading "Transfer of Riglts in the

Propernty."

(G) "Loan™ mzgus the debt evidenced by the Note, plus interest, any prepayment charges and latc charges

duc under the Nt wad all sums due under this Sccurity Instnunent. plus intcrest.

(H) "Riders™ mcans all-Riders to this Sccurity Instrument that arc execuied by Borrower. The following

Riders are to be exceuted by Borrower |check box as applicablel:

[] Adjustable Rate Riger !:| Condominium Rider [_] Second Home Rider
Balloon Rider L. Franned Unit Development Rider L L1 Family Rider
VA Rider [ 5 Bireekly Payment Rider L] Other(s) |specifv]|

(I} "Applicable Law™ means all contreiling” applicable federal. state and local statules. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions,

(J) "Community Association Ducs, Fees, and Asscssoents” means all ducs. lees, assessments and other
charges that are imposed on Borrower or the Propartys by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of ‘funcs. other than a transaction originated by
check. drafi, or similar paper instrument. which is initiated tirough an electronic terminal. telephonic
instrument, computer. or magnetic tape so as to order. instruct. or authbrize a financial institution to debit
or credit an account. Such term includes. but is not limited to. point=of-sale transfers, automated teller
machine (ransactions. (ransfers inifiated by telephone. wirc transfCrsy and automated clearinghousc
translers.

(L) "Escrow Items" mcans those items (hat are described in Section 3.

(M) "Miscellancous Proceeds™ means any compensation. settlement. award of ‘d2mages. or proceeds paid
by any third party (other than insurance procecds paid under the coverages describe’ in Scction 3) for: (i)
damage to. or destruction of. the Propenty: (i) condemnation or other taking of at-0: snv parl of the
Property: (iii) convevance in lieu of condemnation: or (iv) misrcpresentations ol or onxssions as lo. the
value and/or condition of (he Property.

(N) "Mortgage Insurance” incans insurance protecting Lender against the nonpayment of, or Gefault on.
the Loan.

(0) "Periodic Payment" means (he regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and iis
implementing regulation. Regulation X (24 C.F.R. Part 3500). as (hey might be amended from (ing to
time. or any additional or succcssor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q} "Successor in Interest of Borrower™ mcans anv party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securcs to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Nolte: and (ii) the performance of Borrower's covenmants and agreements under
this Sccurity Instrument and the Note. For this purposc. Borrower docs hereby miortgage. grant and
convey o MERS (solely as nomince for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS. the following described property located in  (he
COUNTY [Type of Recording Jurisdiction]
ol COOK [Name of Recording Jurisdiction|:
SEE ATTALHED

Parcel ID Number: 09-17-308-018 which curremtly has (he address of
956 E. Greenview [Street]
Des Plaines |Gl linois 60016 [Zip Cade]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter (reeled on the property. and all
cascments. appurienances. and fixtures now or hercafter a part of the proserty. All replacements and
additions shall also be covered by (his Security Instrument. All of the forcgoing is referred to in this
Security Instrument as (he "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument. but. if ncoessary t5 comply with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the rieht (o exercisc any
or all of those interests. including. but not limited (0. (he right to foreclose and sell thé Property: and (o
take any action required of Lender including. but not limiled (o, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveved and has
the right to mortgage. grant and convey the Property and that the Property 1s unencunbered. except lor
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Properly against all
claims and demands. subject (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covemants with limited variations by jurisdiction to constitute a unilorm sccuritly instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charses, and Late Charpes,
Borrower shall pay when duc the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow [tems

999323491 ﬁfg 4 .
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pursuant (o Section 3, Pavments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as pavment under the Notc or this
Sccurity Instrunent is returned to Lender unpaid. Lender may require that anv or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forns. as
selected by Lender: (a) cash. (b) money order. () certified check, bank check. treasurer’s check or
cashicr's check. provided any such check s drawn upon an instilution whosc deposits are 1nsured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Pavments arc deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any pavinent or partial pavinent if the payvment or partial payments are insufficient (o
bring the Loanr currenl. Lender may accept any paviment or partial pavient insufficient to bring the Loan
current. s/tvhout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments 1o the future. bul Lender is not obligated to apply such pavments at the time such pavinents arc
accepled. it gach Periodic Payment is applicd as of iis scheduled duc daic. then Lender need not pay
interest on unaprired funds. Leader may hold such unapplied funds until Borrower makes payment to bring
the Loan current-17Borrower does nod do so within a rcasonable period of time. Lender shall cither apply
such funds or returti thinto Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance undel thic_Note immcediately prior to forcclosure. No offsct or claim which Borrower
might have now or in tiic fubree against Lender shall relieve Borrower from making payments due under
the Noic and this Security Instripcnt or performing the covenants and agreements secured by this Securily
Enstrument.

2. Application of Payments.ar_Preceeds. Except as olherwise described in this Section 2, all
pavinents accepled and applied by Lerder <hall be applicd in the following order of priorilyv: (a) interest
due under the Note: (b} principal duc undel fac Note: (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment 1n the arder in which it became due. Any remaining amounts
shall be apptied first 1o lale charges. sccond (o a0y oher amounts due under this Security Instrument, and
then {0 reduce the principal balance of the Notc.

If Lender receives a payment [rom Borrower lor asdelinquent Periodic Pavinemt which includes a
sufficicnt amount to pay any late charge duc. the pavmerd wav be applicd (o the delinquent payment and
ihe late charge. 1 more than one Periodic Payment is outstanding, Lender may apply any payment recgived
from Borrower to the repayment of the Periodic Pavments if.and te-the extent that, cach payment can be
paid in [ull. To (he extent that anv cxcess cxists after the payment s aprlied 1o the full payment of one or
more Periodic Payvments, such excess may be applied (o any late chargée@due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noa!

Any application of pavments. insurance procecds. or Miscellancous Procecds (o principal duc under
the Note shall not extend or postpoene the duc date. or change the amouni. of thaFeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Paymenis are duc
under the Note. until the Note is paid in full. a sum {the "Funds") to provide for payvaerof amounts duce
for: (a) taxcs and asscssments and other items which can atlain priority over this Security Listrument as a
licn or encumbrance on the Property: (b) leaschold payments or ground rents on the Property i any: {c)
premimns for any and all insurance required by Lender under Scction 3. and (d) Mortgage. insurance
premiums. il any. or any sums payable by Borrower 1o Lender in lien of the payment of Morlgage
Insurance preminms in accordance with the provisions of Scction 10. These items are called "Escrow
llems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs. Fees. and Asscssments, il anv. be cscrowed by Borrower. and. such duecs. fees and
asscssments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrowcer's obligation to pay the Funds for any or all Escrow licms. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Iteins at any time. Any such waiver may only be
in writing. In (he event of such waiver. Borrower shall pay directly. when and where pavable. the amounts
999323491
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duc for any Escrow ltems for which paviment of Funds has been waived by Lender and, if Lender reguires.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be decmed (o
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
15 used in Scetion Y. If Borrower is obligated (o pav Escrow liems directly, pursuant (0 a waiver. and
Borrower [ails to pay the amount due for an Escrow liem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section Y to repay to Lender any such
amount, Lender may revoke the waiver as (o any or all Escrow Ttems at any time by a notice given in
accordance with Scction 13 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that arc then required under this Scction 3.

Lendar may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fords.z the time specilicd under RESPA. and (b) not 1o exceed (he maximum amount a lender can
require unser-RESPA. Lender shall estimite the amount of Funds due on the basis of current data and
reasonable estisnzies of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shal’”he held in an institution whose deposits arc insurcd by a federal agency.
instrumentality. or entiy fincluding Lender, if Lender is an mstitution whose deposils arc so insured) or in
any Federal Home Loairgank - Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lerde: shall not charge Borrower for lolding and applying the Funds. annually
analyzing (he escrow account. or verifcing the Escrow llems. unless Lender pays Borrower interest on (he
Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ‘be/paid on the Funds, Lender shall not be required (o pay Borrower
any 1tcrest or carnings on the Funds. Borrower and Lender can agree in writing. however. that intercst
shall be paid on the Funds. Lender shall give to Borrower. wilthout charge. an annual accounting of (he
Funds as required by RESPA.

Il there is a surplus of Funds held i escrow! ds defined under RESPA. Lender shall account 1o
Borrower for the excess funds in accordance with RES™A - IT there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shalt notify Borrower as'required by RESPA. and Borrower shall pay to
Lender the amount necessary (o make up the shortage in aceardance with RESPA. bul in no more than 12
monthly payments. IT there s a deficiency of Funds held in cscrow. ss.defined under RESPA. Lender shall
noelily Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficicney in accordance with RESPA. but in no morc than 12 wieathly payvments.

Upon payment in full of all sums secured by this Security Instrument; i-¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments. chargts fines. and impositions
attributable to the Property which can attain priority over this Security Instrment, Acasohold pavments or
ground rents on the Property. if any. and Community Association Dues, Fecs, and Asscssinoats, if any. To
the extent that these items are Escrow liems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any tien which has priority over this Sccurity Insirmment unless
Borrowcer: (a) agrees in writing (o (he pavment of the obligation secured by the lien in a manner ucceplable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the licn in good faith
by. or defends against enforcement of the licn in. legal proceedings which in Lender's opinion operale (o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) sccurcs [rom the holder of the Tien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender delermines (hat any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument. Lender mav give Borrower a notice identifving the

999323491 M
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licn. Within 10 days of the date on which (hat notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pav a one-time charge for a real estaie tax verificalion andfor
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter ¢recled on
the Property insured against loss by fire, hazards included within the (erin "extended coverage.” and any
other havards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for (he periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right w disapprove Borrower's choice. which right shall not be cxercised unreasonably. Lender may
requireser.ower to pav. in connection with this Loan. cither: (a) a one-time charge for flood zonc
determiation~certification and tracking services: or (b) a one-time charge for fleod zone determination
and certificatioduservices and subsequent charges each time remappings or similar changes occur which
reasonably migle-affect such determination or certification. Borrower shall also be responsible for the
pavment of any foes fwnosed by (he Federal Emergency Management Agency in connection with the
review of any flood zore ¢elermination resulting rom an objection by Borrower.

I Borrower fails © maintain any of the coverages described above. Lender mav obiain insurance
coverage. al Lender's option «ni Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverages Therefore, such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's canily..in the Property. or the contents of (he Property. against any risk.
hazard or hability and might provide ereater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurares soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. 'Any_amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by (his Securily Instrument. These amounis shall bear infcrest
at the Note rate from the date of disbursement and shall be pavabie. with such interest, upon notice from
Lender to Borrower requesting pay ment.

All'insurance policics required by Lender and renewals of such policics shail be subject (o Lender's
right o disapprove such policics. shall include a standard anertgage clause. and shall name Lender as
mor(gagee and/or as an additional loss payee. Lender shall hive thesight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. I Borrower obltains any form of insurance coverage! 7oy otherwise required by Lender,
for damage 10. or destruction of. the Property. such policy shall include 4 stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss. Borrower shall give prompl notice to the insurance ¢atier and Lender. Lender
may make prool of loss il not made promptly by Borrower. Unless Lender and Borower otherwise agree
In writing. any insurance proceeds. whether or not the underlying insurance was requiréd ov-Lender. shalt
be applied o restoration or repair of the Property. il the restoration or repair is economicaliy feasible and
Lender's sceurity is not lessened. During such repair and restoration period. Lender shall have 1he nght 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t6-casure (he
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress pavments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
mlerest or carnings on such proceeds. Fecs for public adjusters. or other (hird parties. rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. 17
the restoration or repair is not cconomically feasible or Lender's sccurity would be lessencd. the insurance
proceeds shall be applied to the sums sccured by (his Security Instrument. whether or not then duc. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scelion 2.

[[ Borrower abandons the Property. Lender may file. negotiate and scttle any available insurance
claim and related matters, I Borrower does nol respond within 30 days (0 a nolice from Lender that the
insurance carricr has offcred to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insprance
procceds in an amounlt not 1o exceed the amounts unpaid under the Note or this Security Instrument. and
{b) any other of Borrower's rights (other than the right (o any rcfund of unearned premiums paid by
Borrower) under all insurance policics covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay @ntexnls unpaid under the Note or this Sccurity Instrument, whether or not ther due.

6. Oucupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence withi S84 davs after the exccution of this Security Instrument and shall continue 10 occupy the
Property as Barrewa's principal residence for at least one vear afler the date of occupancy. unless Lender
otherwise agrees i winiing. which consent shall not be unreasonably withheld. or unless extcnuating
circumstances exist which/are bevond Borrower's control.

7. Preservation, Tiaintenance and Protection of the Property; Inspections. Borrower shall nol
destrov. damage or impair (B¢ Froperty. allow the Property (o deferiorate or commit wastc on the
Property. Whether or not Borroweris residing in the Property. Borrower shall maintain the Property in
order 1o prevent the Property fromideteriorating or decreasing int value duc to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring (hs Property only if Lender has released procecds for such
purposcs. Lender may disburse proceeds for (he repairs and restoration in a single payment ot in a series of
progress payvments as (he work is completed. I the insarasnce or condemnation proceeds are not sulficicent
to repair or restore (he Property. Borrower is not relieved off Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entries upoir and inspections of the Property. 1 it has
reasonable cause. Lender may inspect the interior of the improvements out the Property. Leader shall give
Borrower notice at the time of or prior to such an intcrior inspection spesitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1. 2aring the Loan application
process. Borrower or any persons or cnlilics acling at the dircction of Borrower or with Borrower's
knowledge or consenl gave materially false. mislcading. or inaccurate information or statements (o Lender
(or [atled to provide Lender with material information) i conmection with” th¢ Loan. Material
representations mclude. but are not limited to. representations concerning Borrower's accupancy of (he
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity (nsemment. If
() Borrower (ails to perform the covenants and agreements contained in this Sccurity Instrument.’ (b} there
is o legal proceeding that might significantly affect Lender's interest in (he Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeiturc. for
enforcement of a lien which may attain priority over this Security Insirument or {o cenforce laws or
regulations). or {¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
rcasonable or appropriate (o prolect Lender's inferest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the valuc of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. but arc not limiicd to: {a) paying any sums securcd by a lien
which has priority over this Sccurily Instrument: (b) appearing in court: and (c) paving rcasonable
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allorneys' fees (o protect its inferest in the Property and/or rights under this Security Instrument., including
its sccured posilion in a bankruptcy procecding. Securing the Property includes, but is not limited to.
entering the Property (o make repairs. change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilitics turncd
on or ofl. Although Lender may take action under this Section 9. Lender docs nol have (o do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
payment.

Il this Sccurity Instrument is on a fcaschold. Borrower shall comply with all the provisions of (he
lcase. If Borrower acquires fee title to (he Property. the leaschold and the fee title shall ot meree unless
Lenderagiecs to the merger in writing,

10. Mortzage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall.: the premiums required (o maintain the Mortgage Tnsurance in effect. If. for any reason,
the Morlgage lisnzance coverage required by Lender ceases to be available from the mortgage insurer (hat
previously provided zuzh insurance and Borrower was required to miake separaicly designated payments
toward the premiums for, Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially covivalent (o the Mortgage Insurance previously in effect. at a cost substantially
cquivalent to the cost to Bedrower of the Morlgage Insurance previously in effect. from an alternate
mortgage insurcr sclected by<Londer. I substantially cquivalent Mortgage Insurance coverage is not
available. Borrower shall continue 16 pay to Lender the amount of (he scparately designated payments that
were duc when (he insurance coverage.ceased (o be in effect, Lender will accept. use and retain (hese
payments as a non-reflundable loss rcserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that tic Loan is ultimately paid in fuli. and Lender shall not be
required o pay Borrower any intercst or carilnigs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (1, the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaw.becomes available, is obtained. and Lender requircs
separately designated payments toward the premiums (o0 Mortgage Insurance. If Lender requircd Morigage
Insurance as a condition of making (he Loan and Borrorver was required to make separatcly designated
pavments toward the premiunis for Mortgage Insurance!” Boprower shall pay the premiums required 1o
maintain Mortgage Insurance in effecl. or to provide a Goi-refundable loss rescrve. until Lender's
requirement {or Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Lender providing lor such termination or until (crmination is requiled by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Nofe,

Mortgage Insurance reimburses Lender (or any entity that purchases the. Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is <ot a party 1o the Morlgage
Insurance,

Morigage insurers cvaluate their total risk on all such insurance in force fian time to time, and may
cnter inlo agreements with other partics that sharc or modity their risk. or reduce losscs. These agrecments
arc on (erms and conditions that arc satisfaclory to the mortgage insurer and (he other-pard for parties) to
(hese agreements. These agreements may require the mortgage insurer (o make pay men(s usiag any source
of funds that the mortgage insurcr may have available (which may include funds obtained o Morigage
[nsurance premiumis).

As a result of these agreements, Lender. any purchaser of the Note, another insurcr. any reinsurer.
any other entity. or any affiliate of any of the forcgoing. may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments lor Morigage Insurance, in
exchange for sharing or modifyving the mortgage insurer's risk. or reducing losses. Il such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prentiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

1L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned (0 and shall be paid to Lender.

[ the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is econoniically (casible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property 1o cnsure the work has been completed fo
Lender's caisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and restoration in a single disbursement or in a scries of progress payments as (he work is
completed.“Uriiess an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous-Troceeds. Lender shall not be required to pav Borrower any inlerest or carnings on such
Miscellaneous #iocneds. If the restoration or repair is not cconontically feasible or Lender's security would
be lessened. (he Misceliancous Proceeds shall be applicd to the sums secured by (his Security Ins(rument.
whether or not then due: with the excess. if any. paid (o Borrower. Such Misccllancous Procecds shall be
applicd in the order provifza for in Scction 2.

In the cvent of a total taking. destruction. or loss in valuc of the Property. the Miscellancous
Proceeds shall be applicd to 1l sums secured by this Sccurity Instrument. whether or nol then due, with
the excess. if any. paid to Borrower,

[n the event of a partial taking. destruction. or loss in valuc of the Property in which (he fair market
value of the Property immediately before the partial taking. destruction. or loss in value is cqual o or
greater than (he amount of the swms scelred By (his Security Instrument inmediately before (he partial
taking. destruction, or loss in value. unless” 3orrower and Lender otherwise agree in writing. the sums
sccured by this Sccurity Instrument shall be roduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the towl amount of the sums securcd immediatcly before the
partial taking. destruction. or foss in value divided by (b) the fair market valuc of the Property
munediately before the partial taking. destruction. or lofs iivalue. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss it valve of the Property in which the [air markel
valuc of the Property immediately before the partial taking, destruction. or loss in value is less than the
amoun! of the sums secured immediately before the partial taing. destruction. or loss in value. unless
Borrower and Lender otherwisc agree in wriling. the Miscellaneou’s Priceeds shall be applied to the sums
sccured by this Sceurity Instrument whether or not the sums are then guos.

Il the Property is abandoned by Borrower. or il, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offcrs to make an award (o settle a claim for damages.
Borrower fails to respond o Lender within 30 days after the date the notice i< given. Lender is authorized
to collect and apply the Miscellaneous Proceeds cither (o restoration or repair ol the Properly or to the
sums securcd by this Security Instrument. whether or not then due. "Opposing Party”/mezns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower haz-« righy of action in
regard 10 Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Jegun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment 4¢ Lender's
mterest in the Property or rights under this Sccurity Instrument. Borrower can cure such a deliull and. if
aceeleration has occurred. reinstate as provided in Section 19, by causing the action or procecding 10 be
dismissed with a ruling that. in Lender's judgment. precludes forfciture of the Property or other malcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anv award or claim for damages that arc attributable (o the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid (o Lender.

All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided (or in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payent or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or oiherwise modify
amortization of’ the sums sccured by (his Sceurity Enstrument by reason of any demand made by the original
Borrawer or any Successors in [nterest of Borrower. Any forbearance by Lender in excreising any right or
remedy including. without limitation. Lender's acceplance of pavments from third persons. entities or
Successors in [ntercst of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer"). (a) is co-signing this
Sceurity Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
(erms of i3 Security Instrument: (b) is not personally obligated to pay the sums sceured by this Sccurity
[nstrument. 2nd (c) agrees that Lender and any other Borrower can agree to extend. modifv. forbear or
make any accotpmodations with regard to the terms of this Security Instrument or the Note without the
CO-signcr's Comaaill:

Subject to iz provisions ol Scction 18, anv Successor in Interest of Borrower who assumcs
Borrower's obligatiens snder this Security Instrument in writing. and is approved by Lender. shall obtain
all ol Borrower's rights‘ard benefits under this Security [nstnumenl, Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and (agreements of this Sccurity Instrument shall bind (cxcept as provided in
Scction 20) and benefit the successors and assigns of Lender.

4. Loan Charges, Lender 1hav tharge Borrower fees for services performed in connection with
Borrower's default. for the purposcof-protecting Lender's interest in the Property and rights under this
Sceurity [nstrument, including. bul not-fudiied to, attorneys' fees, property inspection and valuation fecs.
[n regard (o any other fces. (he absence of wariess authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on (he charging of such fee. Lender may not charge
fees that are expressly prohibited by (his Security (fnsttument or by Applicable Law.

If the Loan is subject to a law which sets maximain loan charges. and that law is finallv interpreted so
that the interest or other loan charges collected or to-be-collected in connection with the Loan exceed the
permiticd limits. (hen: (a) any such loan charge shall be’ réduced by the amount necessary (o reduce the
charge to the permitied limit: and (b) any sums already colledisd. from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to peake this refund by reducing the principal
owed under (he Note or by making a direct pavment to Borrowsr, \If a refund reduces principal. the
reduction will be treated as a partial prepavment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircet payment o Borrower will constitute a waiver of any right of actiotr Porrgwer might have arising oul
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with'this Security Instrument
must be in writing. Any nolice (0 Borrower in connection witlh this Security Instrumesit shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's
noticc address if sent by other means. Nolice to any one Borrower shall constitute notiog 454l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propcity Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower skl promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rotrower's
change of address. then Borrower shall only report a change of address through that specified procedure
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address
stated hercin unless Lender has designated another address by motice (o Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by (his Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nsiruent.

999323491 '
Inttials ﬁw

D -6A(IL) 0010101 Page 10 of 15 Form 3014 1/01
: T
» .

€| 20112-10




0312849171 Page: 12 of 16

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Taw and the law of (he jurisdiction in which the Property is located. All rights and
obligations contained in (his Sccurity Instrument arc subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly aflow the partics to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions ol this Security Instrument or (he Note which can be
given effect without the confliciing provision

As used in this Security Instrumcnt: (2) words of (he masculine gender shall mcan and include
corresponding ncuter words or words ol the feminine gender: (b) words in the singutar shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without anv obligation to
take any action,

17, Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trznsfer of the Property or a Beneficial Interest in Borrower. As usced in this Section 18,
“Interest i1t (he Property” means any legal or beneficial interest in the Property. including. but not limited
(0. those bencficiai tnterests transferred in a bond lor deed. contract for deed. installment sales contract or
cscrow agreeniete: Yig intent of which is (he transler of title by Borrower at a future date to a purchascr.

Il afl or any pasiof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zne! & benelicial interest in Borrower is sold or (ransferred) without Lender's prior
written consenl. Lender/iay require immediate pavment in full of all sums secured by this Security
Instrument. However. this ¢ptron.shall not be exerciscd by Lender if such cxcreise is prohibited by
Applicable Law,

I Lender exercises (his optiosr. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G-daws from thic date the notice is given in accordance with Section 13
within which Borrower must pay all svrs-secured by this Sccurity Instrument. If Borrower fails (o pay
these sums prior to the expiration of tlis/pcriod. Lender may invoke any remedics permitted by (his
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcemein of)this Sccurity Instrument discontinued at any time
prior 1o the earliest of® (a} five days before sale of e Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate: or (¢) entry ol a judgment cnforcing this Segwrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc veder this Securify Instrument and the Nole
as 1f no acceleration had occurred: (b) cures any default of any othed cuvenanis or agreements: (c) pays all
expenses incurred in cnforcing (his Securily Instrument. including, tut nst limited to. reasonable attorneys’
fees. property inspection and valuation fees, and other [ces incurred for (i purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: and (dj faxkes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and rights under (his Sccurity
[nstrument, and Borrower's obligation to pay (he sums secured by this Security, Iastrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requisehat Borrower pay
such reinstatement sums and expenscs in onc or more of the following forms. as selegted-by Lender: (a)
caslt. (b) moncy order: (¢) certified check. bank check. treasurer's check or cashier's chéch provided am
such check is drawn upon an institution whose deposits are insured by a federal agency. instramentality or
entity: or (dy Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Fast=ainent and
obligations sccured hereby shall remain fully effective as il no acecleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial intcrest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Sceurity Instrumient and performs other morigage loan
servicing obligations under the Note. this Sccurity Instrument. and Applicable Law, There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state (he name and address of the
new Loan Servicer. (he address to which payments should be made and any other information RESPA
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requires in conncction with a notice of (ransfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchascr of (he Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Instrunient. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Scction 15) of such alleged breach and afTorded the
other party hereto a rcasonable period after the giving of such notice to take correclive action. If
Applicabie Law provides a time period which must clapse before certain action can be taken. (hat time
period will‘oe-deemed (0 be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunily te<cire given to Borrower pursnant to Section 22 and the nolice of accelcration given (o
Borrower pursuaii £0)Scction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of s Jection 20

21. Harzardous Substances, As used in this Section 21: (a) "Havardous Substances” are tliose
substances defined as toxic o7 nazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasolinC. kcroscne. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials;
(b} "Envirommental Law" means federai laws and laws of the jurisdiction where the Property ts located that
relate to health. safcty or environmental ‘protection: (¢) "Envirommental Cleanup” includes any response
action, remedial action. or removal action. as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can causc.| corlributc to. or otherwisc (rigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence. (se! disposal. storage. or relcase of any Hazardous
Substances. or threaten to relcase any Hazardous Substances. 0w or in the Property. Borrower shall not do,
nor allow anyone clsc to do. anvihing affecting the Property (2)-4hat is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or () which. due to the presence. use. or relcasc of a
Hazardous Substance, creates a condition that adversely affects the valie.of (he Property. The preceding
two sentences shall not apply to the presence. use. or sforage on the. Property of small quantities of
Hazardous Substances that arc generally rccognized to be appropriate to sormal residential uses and (o
maintenance of the Property (including. but not limited to. hazardous substances,in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. clamniy demand. lawsuil
or other action by any governmental or regulatory agency or privale party involving e ? reperly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdee, (b) any
Environmental Condition. inctuding but not limited to. any spilling. lcaking. discharge. release ~wthreat of
release of any Hazardous Substance. and (c) any condition caused by the presence. use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority. or any private parly. that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all 1ICCCssary
remedial actions 10 accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acecleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice ts given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the righi to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Sccurity Instrument
without furtiecdemand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitlca-toollect alt expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limiied to, reasonable attorneys' fees and costs of title evidence,

23. Release. Uporn payment of all sums sccured by this Sccurity Instrument. Lender shall release this
Sccurily Instrument. Borrower/shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, bacanly if the fee is paid to a third party for services rendered and (he
charging of (he fee is permilted under Arnlicable Law.

24. Waiver of Homestead. In accord=ace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hinais hamesiead exemption laws.

25, Placement of Collateral Protection Insurande, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreament with Lender, Lender may purchase insurance
at Borrower's expense to protecl Lender's interests in Boriower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchascs may not pay any claimt that
Borrower makes or anv claim that is made against Borrowert in cozmection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ngreement. If Lender purchases
insurance for the collateral. Borrower will be responsiblc (or the costs ol 1Mal insurance. including interest
and any other charges Lender may impose in connection with the placemént oi the insurance. until the
effective date ol the cancellation or expiration of the insurance. The costs of the'insurance may be added (o
Borrower's total outstanding balance or obligation. The costs of (he insurance may be more than the cost of
msurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witncsses:
Mer Fair

_ o {Scal)
Robert J. Hackett Borrower
Ann M, Hackett -Horrower
__ {(Secal) (Scal)
JorTower -Borrower
(Scal) ) (Seal)
~Borrower -Borrower
(Seal) \ (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
L. btg; . @ Notary Public in and for said county and

state do hereby certify that Robert J. Hack and Ann M. Hackett

Jushed gt V;M

personally known to me (o be the same person(s) whose name(s) subscribed to the fgeeEgding instrument.
appeared before me this day in person. and acknowledged that he/she/they signed/And delivered the satd
instrument.as his/her/their frec and volumtary act. for the uscs and purposes therejff st forth.

Grienvnder my hand and official seal, this 14th day of AprA1, 2003

L
\ PP . (= SN .
My Comnmissicn Fxsices: Cj,//y Y-

:& : B . -
{“H T b Notary Publie
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